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Definitions. Words used in multiple scetiens of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2 vCcrtain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this document, yhich is dated September 14, 2020, together with
atl Riders to this document.

(B) “Borrower™ 1s Megan E Toepke and Gavin N Toepke, husband and wife, as Trustees of the
Megan E Toepke 2015 Living Trust dated September 8, 2015 and The Gavin N Toepke 2015
Living Trust dated September 8, 2015. Borrower is the mortgagst ender this Security Instrument.

(C) “Lender” is U.S. Bank National Association. Lender is a national.bank organized and
existing under the laws of the United States of America. Lender's addicss is 4801 Frederica Street,
Owensboro, KY 42301. Lender is the mortgagee under this Security [nstament.

(D)) “Nofe” means the promissory note signed by Borrower and dated Septenber 14, 2020. The
Note states that Borrower owes Lender One million five hundred sixty thousand and 00/100
Dollars (U.5. $1,560,000.00) plus interest at the rate of 2.250%. Borrower has proinised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than QOctober 14 2050,

(E) “Property” means the property that is described betow under the heading "Transfer of R \ghts
in the Property.”

(F) "Loan " means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

2201114833
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{G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

¢ Adjustable Rate Rider [0 Condeminium Rider O Second Home Rider

O Balloon Rider (1 Planned Unit Development Rider [ 1-4 Family Rider

(¢ VA Rider [0 Biweekly Payment Rider (< Other(s) [specify]
[nter Vivos Revocable Trust
Rider

(H) “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-zgpealable judicial opinions.

(1) “Communinrdssociation Dues, Fees, and Assessments” means all dues, fees, assessments
and other chaiges “uat are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) “Electronic Funds Teansfer " means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic mstrument, computer, or.magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not Himited to, point-of-sale

transfers, automated teller machine t(ansactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(K) “Escrow ftems” means those items tha: are described in Section 3.

(L} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurasce proceeds paid under the coverages described
in Section 3} for: (1) damage to, or destruction of, the ¥roperty; (i) condemnation or other taking of
all or any part of the Property; (iii) conveyance in licu of sordemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Projcrty.

(M) “Mortgage Insurance” means insurance protecting Lender agapist the nonpayment of, or
default on, the Loan.

(N} “Periodic Payment” means the regularly scheduled amount due for.{;jprincipal and interest
under the Note, plus (i1) any amounts under Section 3 of this Security Instruraent.

(O) "RESFA ™ means the Real Estate Settlement Procedures Act (12 U.S.C. Secfion 2601 et

seq.) and its implementing regulation, Regulation X (12 C.E.R. Part 1024), as they pug'it be
amended from time to time, or any additional or successor legislation or regulation that caverns
the same subject matter. As used in this Security Instrument, RESPA refers to all requiremsnts and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does
not qualify as a "federally related mortgage loan™ under RESPA.
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(P) “Successor in Interest of Borrower " means any party that has taken title to the Property,

whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and {11) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached Legat Description

Parcel ID Mumrber: 14 17 305 030 0000 which currently has the address of 1428 W Berteau Ave
[Street] Chicazo [City], [llinois 60613 [Zip Code] { “Property Address™:

TOGETHER WY1 all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and itures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Propert.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the night to mortgage, grant and convey-the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower vaarrants and wilt defend generally the title to the Property against
all claims and demands, subject to any ¢éncumbrances of record.

THIS SECURITY INSTRUMENT combines ¢niform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to-Censtitute a uniform security instrument covering
real property.

Uniform CoCenants. Borrower and Lender covenantand agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Propayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and ihtcrest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note) Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrumizi received by Lender as
payment under the Note or this Security Instrument is returned to Lender ungaid, Lender may require
that any or all subsequent payments due under the Note and this Security Inscruitient be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)-certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upei2n institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Efectrsnil Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Now or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
msufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
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such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its schedulad due date,
then Lender need not pay interest on unapplied funds. Lender may held such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do se within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the cutstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all paymeris.accepted and applied by Lender shall be applied in the following order of priority:

(a) interest duc under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments'shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amourts-snall be applied first to fate charges, second to any other amounts due under this
Security Instrument, and<hen to reduce the principal balance of the Note.

If Lender receives a paymentfrom Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment
and the late charge. [f more than ntie Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repaynent of the Periedic Payments if, and to the extent that, each
payment can be paid in full. To the exitent that any excess exists after the payment is applied to the

full payment of one or more Periodic Payinents. such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first #G any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, orvbiscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lendéram the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the " Fuids ) to provide for payment of
amounts due for: (a) taxes and assessments and other items which ¢an attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payinants or ground rents on

the Property, if any; (¢) premiums for any and all insurance required by Licrder under Section 5;

and {d) Mortgage Insurance premiums, if any, or any sums payable by Borraverto Lender in licu

of the payment of Mortgage [nsurance premiums in accordance with the provisians of Section 10.
These items are called “Escrow ltems.” At origination or at any time during the terrrof the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any. be-sscrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Ttem, Borrower shzii promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay’lzender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any er all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
fiems at any time. Any such waiver may only be in writing. In the event of such waiver, Berrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts

2201114833
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evidencing such payment within such time period as Lender may require. Borrower's obligation to
malke such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” 1s used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a natice given in
accordance with Section 15 and, upon such revacation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds . the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require unact RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonableesfimates of expenditures of future Escrow Items or otherwise in accordance with
Applicabie Law.

The Funds shall be heldinxn institution whose deposits are insured by a federal agency,
strumentality, or entity (inclading Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bapk. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escroyw aczount, or verifying the Escrow [tems, unless Lender pays
Borrower interest on the Funds and Applieable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicavis T:aw requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interesi e~-earmings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on tlie Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required hy RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /i there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage inaccordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Flinds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Rorrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA; but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shull pramptly refund to
Borrower any Funds held by Lender.

4. Charges_Liens. Borrower shall pay all taxes, assessments, charges, fines, and impssiiions
attributable to the Property which can attain priority over this Security Instrument, leaseheid payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmients, if
any. To the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided
n Section 3.

2201114833
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is

given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insuraiice. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured-agzinst loss by fire, hazards included within the term "extended coverage,™
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall e maintained in the amounts (including deductible levels) and for

the periods that Lender requires Wnat Lender requires pursuant to the preceding sentences can
change during the term of the Loan. Thelinsurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrowei io pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certiieation and tracking services; or (b} a one-time charge
for flood zone determination and certification servites and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any feesinpased by the Federal Emergency Management
Agency 1n connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is un'ler o obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall-Cever Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contetizof the Property, against
any risk, hazard or liability and might provide greater or lesser coverage that; was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained mizutsignificantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instmanent. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payzble, with
such mterest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. [f Lender requires, Borrower shall promptly give to Lender all receipts of paid

2201114833
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premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree [ writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not tessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
mspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspeption shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in 2’single payment or in a series of progress payments as the work is completed. Unless
an agreement i made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lendershal not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, Orather third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be thie sule obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's securit)would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security [nstru/nent -whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall beappliad in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower aecs-uot respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a'claiin, then Lender may negotiate and settle the claim.

The 30-day period will begin when the notice 's given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrowe: heteby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the “mounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies ¢orering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or #iiis, Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property-as 2orrower's principal
residence within 60 days after the execution of this Security Instrument and'tiiali continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheid; or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preserlation, Maintenance and Protection of the PropertyJinspections. Rorewer
shall not destroy, damage or impair the Property, allow the Property to deteriorate or conuiit 7aste

ou the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain he
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economicaily feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

. 2201114833
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[f insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obhgation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shail
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

— Borrowers Loan Application. Borrower shall be in default if, during the Loan application
process, Borrowenor any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or couscrt gave materially false, misieading, or inaccurate information or statements to
Lender (or failed t6 piovide Lender with material information) in connection with the Loan. Material
representations include urare not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's piincisal residence.

r

9. Protection of Lenders laterest in the Property and Rights Under this Security
Instrument. If (a) Borrower faiis toporform the covenants and agreements contained in this Security
Instrument, (b) there 1s a legal procecding that might significantly affect Lender's interest in the
Property and/or rights under this Securi‘y 'nstrument (such as a proceeding in bankruptcy, probate,
for condemmation or forfeiture, for enforcement’of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations); ¢r (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonabl’: or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, inClvding protecting and/or assessing the value

of the Property, and securing and/or repairing the Propezty-Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which hes plierity over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees 0 nrotect its interest in the Property and/
or rights under this Security Instrument, including its secured-position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes; stiminate building or other
code violations or dangerous conditions, and have utilities turned on or otf: Although Lender may take
action under this Section 9, Lender does not have to do so and is not under arny duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barower
secured by this Security [nstrument. These amounts shall bear interest at the Note rate froip-ihe date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower réqesting
payment.

If this Security Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
uniess Lender agrees to the merger in writing.

2201114833
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1_. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
eftect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. [f substantially equivalent Mortgage
Insurance coverage 1§ not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will'accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Sugii loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paidin_ull, and Lender shall not be required to pay Borrower any interest or earnings on
such foss reserveLender can no longer require foss reserve payments if Mortgage [nsurance coverage
(in the amount and forthe period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiurms for Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making
the Loan and Berrower was requied to make separately designated payments toward the premiums
for Mortgage Insurance, Borrowet shallnay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundablc loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agrierent between Borrower and Lender providing for such
termination or unti! termination is required by Appplicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the race provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it

may incur if Borrower does not repay the Loan as agresd- Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parties that share or modisy their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the ‘norigage insurer and the other
party (or parties) to these agreements. These agreements may require tha mortgage insurer to make
payments using any source of funds that the mortgage insurer may have-available {which may include
funds obtained from Mortgage Insurance premiurns).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, ar any affiliate of any of the foregoing, may receive (direcily or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgagednsurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If su<h-agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share-ofithe
premiums paid to the msurer, the arrangement is often termed "captive reinsurance."” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
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amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower (o any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to

receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellanecus Proceeds Forfeiture. All Miscellaneous Proceeds are
hereby assigrnad to and shall be paid to Lender.

If the Propertvis damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econemically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lenderhas-had an opportunity to inspect such Property to ensure the work has been
completed fo Lender's satistaction, provided that such inspection shall be undertaker promptly. Lender
may pay for the repairs and testoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an-agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the. Miscelianeous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or nol then'due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss 1 value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security inscrument, whether or not then due, with the
excess, 1f any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value 0fthe Property in which the fair market
value of the Property immediately before the partial taking, desituction, or loss in value is equal to

or greater than the amount of the sums secured by this Security Ins rument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lendcrastherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the antoriit of the Miscellanecus
Proceeds multiplied by the following fraction: (a) the total amount of the swnis sécured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair mari-et value of the
Property immediately before the partial taking, destruction, or loss in value. Any balariee shalf be paid
to Borrower:

In the event of a partial taking, destruction, or loss in value of the Property in which the fairmarket
value of the Property immediately before the partial taking, destruction, or loss in value is tessiban the
amount of the sums secured immediately before the partial taking, destruction, or loss in value; unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.
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{f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellanecus Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest im the Property or rights under this Security I[nstrument. Borrower caa cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed-wvith a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairnent of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are herebiy assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for i Section 2.

12. Borrower Not Releasedi T orbearance By Lender Not a Wai _er. Extension of the

time for payment or modification of amo.tization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Suciessor in Tnterest of Borrower shall not operate to release
the liability of Borrower or any Successors in Inierest of Borrower. Lender shall not be required to
commence proceedings against any Successol 1 Interest of Borrower or to refuse to extend time

for payment or otherwise modify amortization of fiie sums secured by this Security Instrument by
reason of any demand made by the original Borrowsr.or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right or vCriedy inciuding, without limitation, Lender's
acceptance of payments from third persons, entities or SuceCssors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waives a1 ar preciude the exercise of any right or
remedy.

13. Coint and Seleral Liability _Co-signersiSuccessors and £ssigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall bejome and several. However,

any Borrower who co-signs this Security Instrument but does not execute{ne Note (a "co-signer"):

(a) 1s co-signing this Security Instrument only to mortgage, grant and convey the.co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personall} obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Bonower can
agree to extend, modify, forbear or make any accommodations with regard to the terius o tuis Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shail not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
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to such release in writing. The covenants and agreements of this Security Instrument shail bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation
tees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the incerest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permiticd fimits will be refunded to Borrower. Eender may choose to make this refund by
reducing the principalowed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the tedun’ion will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by dircct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising oui o1 such overcharge.

15. Notices. All notices given by Eorrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrolver in conncetion with this Security [nstrument shall be
deemed to have been given to Borrower wher. piailed by first class mail or when actually delivered
to Borrower's notice address if sent by other inzans. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law exirestly requires otherwise. The notice address shall
be the Property Address unless Borrower has desigiiaied a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Boticwer's change of address. If Lender specifies
a procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only On: designated notice address under this
Security Instrument at any one time. Any notice to Lender shali be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lende’ has designated another address
by notice to Borrower. Any notice in connection with this Security Insirament shall not be deemed to
have been given to Lender until actually received by Lender. If any notiee cauired by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Golerning Law “Selerability"Rules of Construction. This Security Inctrurent shall be
governed by federal law and the law of the jurisdiction in which the Property is located: All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by-coniract
ar 1t might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

2201114833
ILLINOIS-5ingle Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01
Wolters Kluwer Financial Services, Inc. 04/2020
2020091420.2.0.3206- 20200528Y Page 12 of 18

5

|
3]s



2029803254 Page: 14 of 31

UNOFFICIAL COPY

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

1. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
I8, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
confract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

Ifall or any par® of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person.and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lencet niav require immediate payment in full of all sums secured by this Security
Instrument. However, thig'option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

IT Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cays from the date the notice is given in accordance with Section
15 within which Borrower must pay aii sains secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further noticz or demand on Borrower.

19. Borrower(s Right to Reinstate After Accelcration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of the Property pursuant to Sectien 22 of this Security
Instrument; (b) such other periad as Applicable Law migntspecify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Secuyity Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then woulde dusaunder this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any defatlt of' any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Listrument, including, but

not limited to, reasonable attorneys' fees, property inspection and valuation feés, and other fees
incurred for the purpose of protecting Lender's interest in the Property and (1hts under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation o pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise previded under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and exgenses in one
or more of the following forms, as selected by Lender: (a} cash; (b) money order; (¢} certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an inistimition
whose deposits are msured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occwred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.
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27 Sale of Note Change of Loan Ser’icer’ Notice of Grie_ance. The Note or a partial
interest 1 the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security [nstrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
15 a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage lzen servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor. Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the'mzinber of a class) that arises from the other party's actions pursuant to this
Security Instrument or that s1lcges that the other party has breached any provision of, or any duty
owed by reason of, this Security Tastrument, until such Borrower or Lender has notified the other
party (with such notice given in Ceinpliance with the requirements of Section 15) of such alleged
breach and afforded the other party hireto a reasonable period after the giving of such notice to take
corrective action. [f Applicable Law proyides a time period which must elapse before certain action
can be taken, that time period will be deeinzd to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cute given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section1§ shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of thig.Section 20.

21. Halardous Substances. As used in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants_or wastes by Environmental

Law and the following substances: gasoline, kerosene, other flaramable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, maicrials-eontaining asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" mears federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety 01 environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial actios, of removal action, as
defined in Envirorunental Law; and {d} an "Environmental Condition" mearis a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release oi any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Bomoyver shall
not do, nor allow anyone else to do, anything affecting the Property {a) that is in violation o any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the piassnce,
use, or release of a Hazardous Substance, ¢creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
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residential uses and to maintenance of the Property {(including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. [f Borrower learns,
or 1s notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali
promptly tale all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any“obligation on Lender for an Environmental Cleanup.

Non-Uniform CeZenants. Borrower and Lender further covenant and agree as follows:

22. AccelerationUReradies. Lender shall give notice to Borrower prior to acceleration
following Berrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration und<i Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b} the action required to cure the default; (¢) 4 date, not iess than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure te cure the default «r or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shal. firiner inform Borrower of the right to reinstate after
acceleration and the right to assert in the fureclosure proceeding the non-existence of a default
or any other defense of Borrower to accelerafica and foreclosure. If the default is not cured on
or before the date specified in the notice, Lenderatiis option may require immediate payment in
full of all sums secured by this Security Iastrumenvwithout further demand and may foreclose
this Security Instrument by judicial proceeding. Lendersiall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Sectior 27, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security listiiment, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender inayy charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party fur services rendered and
the charging of the fee is permitted under Applicable Law.

24. Wailer of Homestead. [n accordance with [llinois law, the Borrower hereby/ieleases and
waives all rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lends:rwith
evidence of the insurance coverage required by Bomrower's agreement with Lender, Lender tay
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
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Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.

The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

4 N Toepke
Trustee of the Gavin N %oepke 2015
Living Trust, under trust instr.mont
dated September 8, 2015

AN
Megan E Toepke /
Trustee of the Gavin N Toepke 2015
Living Trust, under trust instrument
dated September 8, 2015

Living Trust, under trust instrument
dated September 8, 2015

A

Megan E Toepke

Trustee of the Megan E Toepke 2015
Living Trust, under trust instrument
dated September 8, 2015

22071114833
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Acknowledgment
State of [llinois

County of Cook
LD

This instrument was acknowledged before me on _FUpt€miloes N by Gavin
N Toepke , Trustee of the Gavin N Toepke 2015 Living Trust, under trust instrument dated
September 8, 2015 on behalf of the Trust.

Ao de N1

P.blic

et Ve fox £

(Print Name)
My commission expires: —(CAClo 7 22 25-7(.
Acknowledgment

State of Illinois
County of Cook

0
This instrument was acknowledged before s on _BUjg bPaiin o | “ by Megan

E Toepke , Trustee of the Gavin N Toepke 015 Living Trust, under trust instrument dated
September 8, 2015 on behalf of the Trust.

= \C —
Public N
Wﬁj@&% -

My commission expires: - (3 (X" 23 “7077(

! My rmmission Exgires Oct 23, 2021
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Acknowledgment

State of Illinois

County of Cook S ds
This instrument was acknowledged before me on 1Y by Gavin

N Toepke , Trustee of the Megan E Toepke 2015 Living Trust, under trust instrument dated
September 8, 2015 on behalf of the Trust.

ote.ry Fublic

Pﬂ\/\/‘xr{ { «\(‘_ H’ \:fm’\t i\&-\n’/'C-%L
(Print Name)

My commission exnizcs: _GMQ_Z_;ZL@L
Acknowledgment

State of llinois

County of Cook

This instrument was acknowledged befo e me on . ..H_ by Megan
E Toepke , Trustee of the Megan E Toepke 2015 Living Trust, under trust instrument dated
September 8, 2015 on behalf of the Trust.

AMANDA H VANDERBOK

ot lic AMANDA H VANDERBOK
Official Seat
Notary Public - State of liinois

“:‘WISSIOHEWOthS an

cande e Vordede (_

(Print Name)

My coramission expires: (OCk ke 222, D0 2\

Loan Origination Organization: U.S. Bank National Loan Originator: Christina Diane Razzi
Association NMLS ID: 162739
NMLS ID: 402761
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LEGAL DESCRIPTION

Order No.: RLC-2004787

For APN/Parcel ID{s): 14-17-305-030-0000
For Tax Map ID{s): 14-17-305-030-0000

THE WEST 45 FEET OF LOT 5 AND THE EAST 15 FEET OF LOT 6 IN F. SULZER'S ADDITION TO
BELLE PLAINZ, BEING A SUBDIVISION OF THE SOUTH 8.81 ACRES OF THE NORTHWEST 1/4 OF
THE SOUTHWEST 1/4 (WEST OF CLARK STREET) OF SECTION 17, TOWNSHIP 40 NORTH,
RANGE 14 EACT/ O THE THIRD PRINCIPAL

MERIDIAN, IN CTOL COUNTY, ILLINOIS.
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Adustable Rate Rider

1-Cear Treasury Inde_- Rate Caps[]
‘Assumable after Initial Period45 Day Lookback ™

THIS ADJUSTABLE RATE RIDER 1s made this 14th day of September, 2020, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument ") of the same date given by the undersigned (the “Borrower ) 1o secure the
Borrower's<tdiustable Rate Note (the “Note "} to U.S. Bank National Association (the “Lender ") of
the same date 20d covering the property described in the Security Instrument and located at: 1428 W
Berteau Ave, Clicagn, [L 60613 [Property Address].

THE NOTE CQNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATe “*ND THE MONTHLY PAYMENT. THE NOTE LIMITS

THE AMOUNT THZ. BORROWER'S ADJUSTABLE INTEREST RATE CAN

CHANGE AT ANY ONZ TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUS F PAY.

Additional Colenants. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe! covenant and agree as follows:

A. Interest Rate and Monthly Payment £sanges. The Note provides for an initial interest rate
of 2.250%. The Note provides for changes in the ir@iest rate and the monthly payments as follows:

4. Interest Rate and Monthly Payment Changes.

A Change Dates. The interest rate I will pay may 2nznge on the first day of October, 2027, and
may change on that day every 12th month thereafter. Eacli dafe on which my interest rate could
change 1s called a “Change Date.”

B _The Inde " Beginning with the first Change Date, my inter=st raie will be based on an Index
that 15 calculated and provided to the general public by an administraton (the “Administrator ™).
The “Index” is the weekly average vield on United States Treasury securiries adjusted to a constant
maturity of one year, as made available by the Board of Governors of the !*ederal Reserve System.
The most recent Index value available as of the date 45 days before each Charge Date is called the
“Current Index,” provided that if the Current Index 1s less than zere, then the Current Index wiil be
deemed to be zero for purposes of calculating my interest rate.

[f the Index 1s no Jonger available, 1t will be replaced in accordance with Section 4(G}oziow.

L Calculation of Changes. Before each Change Date, the Note Holder will calculate'my new
interest rate by adding two and three-quarters percentage point(s) (2.75%) (the “Margin ") to the
Current Index. The Margin may change if the Index is replaced by the Note Holder in accordance
with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus the
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Current Index to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that [ am expected to owe at the Change Date in full on the maturity
date at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my monthly payment.

BD_Limits on Interest Rate Changes. The interest rate T am required to pay at the first Change
Date will not be greater than 7.25% or less than 2.75%. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than two percentage point(s) (2%) from
the rate of interest | have been paying for the preceding 12 months. My interest rate will never be
greater than 7.25% or less than 2.75%.

‘E Effecti_e)2e of Changes. My new interest rate will become effective on each Change
Date. I will pay the amount of my new monthly payment beginning on the first monthly payment
date after the Change are until the amount of my monthly payment changes again.

F[Notice of Changes. Th¢ Note Holder will deliver or mail to me a notice of any changes in
my interest rate and the amount of my monthly payment before the effective date of any change.
The notice will include informaticn required by law to be given to me and also the title and
telephone number of a person who Wil enswer any question [ may have regarding the notice.

‘G"Replacement Inde ™ and Replaceirent Margin. The Index is deemed to be no fonger
available and will be replaced if any of the following events (each, a “Replacement Event ") occur:
{1) the Administrator has permanently or indefinitely stopped providing the Index to the general
public; or (11) the Administrator or its regulator 1ssaes an official public statement that the Index 1s
no longer reliable or representative.

If'a Replacement Event occurs, the Note Holder will selecta new index (the “Replacement Index ")
and may also select a new margin (the “Replacement Margin”y, as follows:

1. If a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Gevemors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a cominiites endorsed or convened
by the Beard of Govermnors of the Federal Reserve System or the Federar Reserve Bank of
New York at the time of a Replacement Event, the Note Holder will select that index as the
Replacement Index.

2.1f a replacement index has not been selected or recommended for use in consumeroroducts
under Section (G)(1) at the time of a Replacement Event, the Note Holder will makea
reasonable, good faith effort to select a Replacement Index and a Replacement Margin ‘hat,
when added together, the Note Holder reasonably expects will minimize any change w1 the cost
of the loan, taking into account the historical performance of the Index and the Replacement

Index.
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon

a Replacement Event and will be used to determine my interest rate and menthly payments on
Change Dates that are more than 45 days after a Replacement Event. The Index and Margin could
be replaced more than once during the term of my Note, but enly if another Replacement Event
occurs. After a Repiacement Event, all references to the “Index” and “Margin” will be deemed to
be references to the “Replacement Index” and “Replacement Margin. ™

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. Until-2orrower's inttial interest rate changes under the terms stated in Section A above, Uniform
Covenant 15 of the Security Instrument shall be in effect as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in

this Section 18 /nterest in the Property” means any legal or beneficial interest in the
Property, mcludirg, bat not limited to, those beneficial interests transferred in a bond
for deed, contract for/deed, installment sales contract or escrow agreement, the intent of
which is the transfer of tii¢;bv Borrower at a future date to a purchaser.

If all ot any part of the Property=us any Interest in the Property is sold or transferred
(or if Borrower 1s not a naturai person and a beneficial interest in Borrower is sold or
transferred) without Lender's prio” wiitten consent, Lender may require immediate
payment in full of all sums secured Ly tais Security Instrument. However, this option
shall not be exercised by Lender if such :xercise is prohibited by Applicable Law.

[f Lender exercises this option, Lender shaligive Borrower notice of acceleration. The
notice shall provide a period of not less than 3C.days from the date the notice is given in
accordance with Section 15 within which Borrower st pay all sums secured by this
Security Instrument. If Borrower fails to pay these sumig prior to the expiration of this
period, Lender may invoke any remedies permitted by thi=-Security Instrument without
further notice or demand on Borrower.

2. After Borrower's 1nitial interest rate changes under the terms statédiin Section A above, Uniform
Covenant 18 of the Security Instrument described in Section B1 above shali then cease to be in
effect, and the provisiens of Uniform Covenant 18 of the Security Instruinent shall be amended to
read as foflows:

Transfer of the Property or a Beneficial interest in Borrower. As used il

this Section 18, “Interest in the Property” means any legal or beneficial interest in fie
Property, including, but not limited to, those beneficial interests transferred in a bord
for deed, contract for deed, installment sales contract or escrow agreement, the intent o”
which is the transfer of title by Borrower at a future date to a purchaser.

[f all or any part of the Property or any Interest in the Property is sold or transferred
(or 1if Borrower 1s not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
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payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
informatien required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security [nstrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabie fee as

a condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the trens‘eree to keep all the promises and agreements made in the Note and in this
Securitv/instrument. Borrower will continue to be obligated under the Note and this
Security ‘nsimment unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fuil, Lender shall give
Borrower notice oT avceleration. The notice shall provide a period of not less than 30
days from the date th:rotice is given in accordance with Section 15 within which
Borrower must pay all svins secured by this Security Instrument. If Borrower fails to
pay these sums prior to tlic expiration of this period, Lender may invoke any remedies
permitted by this Security Inst/ument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower acceptsiand agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Borrower

(TP

Gavm N Toepke {
Trustee of the Gavm N Toepke 2015
Living Trust, under trust instrument
dated September 8, 2015

’

Zd

Megan E Toepké
Trustee of the Gavin N Toepke 2015
Living Trust, under trust instrument

dated September 8, 2015
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avin N Téepke
Trustee of the Megan E Toepke 2015
Living Trust, under trust instrument
dated September 8, 2015

Al

Megan F. Toepke

Trustee of in2 Megan E Toepke 2015
Living Trust under trust instrument
duted Septembrr &, 2015
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Inter Vilos Re[locable Trust Rider

Definitions Used in this Rider.

TAZ“Revacable Trust.” The Gavin N Toepke 2015 Living Trust created under trust instrument
dated September §, 2015.

BM“Revocable Trust Trustee(s).” Gavin N Toepke and Megan E Toepke | trustee(s) of the
Revocable Trust.

C“Revocable Trust Settlor(s).” Gavin N Toepke and Megan E Toepke, settior(s), grantor(s), or
trustor(s) oI the Revocable Trust.

DZ“Lendei.” ].S. Bank National Association

EN“Securitydnsirument.” The Deed of Trust, Morigage or Security Deed and any ridets thereto
of the same date as iz Rider given to secure the Note to Lender of the same date made by the
Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other
natural persons signing-sicch Note and covering the Property (as defined below).

[FO“Property.” The properydescribed in the Security Instrument and located at: 1428 W Berteau
Ave, Chicago, IL 60613 [PropertvAddress].

THIS INTER VIVOS REVOCABLE TRUST RIDER is made September 14, 2020, and is incorporated
into and shall be deemed to amend and suplement the Security Instrument.

Additional Col'enants. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

A. Inter ViTos Re_ocable Trust.

1. Certification and Warranties of Rel‘ocable Trust Trisstee §LJ The Revocable Trust
Trustee(s) certify to Lender that the Revocable Trust is an inter vives revocable trust for which the
Revocable Trust Trustee(s) are holding full title to the Property as trostee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocauie Trust is validly created
under the laws of the State of Ilinois; (i1) the trust instrument creating the Revocable Trust is in
full force and effect and there are no amendments or other modifications to the trust mstrument
affecting the revocability of the Revocable Trust; (iil} the Property is located in the Ctate of
[linots; (1v) the Revocable Trust Trustee(s) have full power and authority as trusiee/s¥ander the
trust instrument creating the Revocable Trust and under applicable law 1o execute the Security
Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed the‘S&curity
Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust
sSettlor(s) have executed the Security Instrument, including this Rider, acknowledging all of the
terins and conditions contained therein and agreeing to be bound thereby; (vii) only the Revocable
Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction over the
Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s)

2201114833
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in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified
of the existence or assertion of any lien, encumbrance or claim against any beneficial interest

in, or transfer of all or any portion of any beneficial interest in or powers of direction over the
Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of revocation over
the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEES_OR REVOCABLE TRUST OR BOTH_
NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE S__NOTICE OF CHANGE
OF OCCMPANC!] OF THE PROPERTITNOTICE OF TRANSFER OF BENEFICIAL
INTER=RY IN REVOCABLE TRUST. The Revocable Trust Trustee(s) shall provide timely
notice to Lénder promptly upon notice or knowledge of any revocation or termination of the
Revocable Trusteor of any change in the holders of the powers of direction over the Revocable
Trust Trustee(s;.crthe Revocable Trust, as the case may be, or of any change in the holders of
the power of revovatici over the Revocable Trust, or both, or of any change in the trustee(s) of
the Revocable Trust (whather such change is temporary or permanent}, or of any change in the
occupancy of the Propeity, orof any sale, transfer, assignment or other disposition (whether by
operation of law or otherwise) ol any beneficial interest in the Revocable Trust.

B. Additional Borrowers!. The t=rm' “Borrower” when used in the Security Instrument shall refer
to the Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly

and severally. Each party signing this Rider below (whether by accepting and agreeing to the terms
and covenants contained herein or by acknowivdging all of the terms and covenants contained herein
and agreeing to be bound thereby, or both) covenadts and agrees that, whether or not such party is
named as “Borrower” on the first page of the Securitv-Instrument, each covenant and agreement and
undertaking of “Borrower™ in the Security Instrument-spall be such party's covenant and agreement
and undertaking as “Borrower” and shall be enforceable v Tender as if such party were named as
“Borrower” in the Security Instrument.

C. Transfer of the Property or a Beneficial Interest inthe Pz ocable Trust. The Revocable
Trust Party/Parties acknowledge and agree that the prohibitions anc. covenants of the Transfer of the
Property or a Beneficial Interest in Borrower section in the Security Iiisimiment expressty includes but
is not limited to a sale, transfer, assignment or other disposition of any benetizial interest in the Living
Trust.

2201114833
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Signatures

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider,

Trustees

Date
Gavin N Tuepke 2015 Living Trust,

under trust ixstrument dated

September o, 2515

it i 1/ _:z/ FEE:
Megan E Toepke Trustee ot the
Gavin N Toepke 2015 Liviuig Wrust,
under trust instrument dated

September 8, 2015

BY SIGNING BELOW, the undersigned Revocubie Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Inter Vivos Revoczble Trust Rider and agrees to be bound thereby.

Settlors

ate
&4/% '@mf——- Yir)ooz s
Megan E Toepke ate
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Inter Vilos Reocable Trust Rider

Definitions Used in this Rider.

A_“Revocable Trust.” The Megan E Toepke 2015 Living Trust created under trust instrument
dated September &, 2015.

BZ*Revocable Trust Trustee(s).” Gavin N Toepke and Megan E Toepke , trustee(s) of the
Revocable Trust.

LCi“Rerocable Trust Settlor(s).” Gavin N Toepke and Megan E Toepke, settlor(s), grantor(s). or
trustor(s} o1-the Revocable Trust.

DB“Lende.” ] S. Bank National Association

EZ“Securitytasprament.” The Deed of Trust, Morigage or Security Deed and any riders thereto
of the same date ac-ipis Rider given to secure the Note to Lender of the same date made by the
Revocable Trust, the Peyocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other
natural persons signing such Note and covering the Property {as defined below).

[F ~“Property.” The propertydeseribed in the Security Instrument and located at: 1428 W Berteau
Ave, Chicago, IL 60613 [PropertvAddress].

THIS INTER VIVOS REVOCABLE TRUST RIDER is made September 14, 2020, and is incorporated
into and shall be deemed to amend and supplement the Security Instrument.

Additional Colenants. In addition to the ccvenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

A. Inter Vi“os Re ‘ocable Trust.

1. Certification and Warranties of ReCocable Trust Trusteels/. The Revocable Trust
Trustee(s) certify to Lender that the Revocable Trust is an inter vives revoecable trust for which the
Revacable Trust Trustee(s) are holding full title to the Property as tristee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocab!é-Trust is validly created
under the laws of the State of Ilhnois; (ii) the trust instrument creating th< Revocable Trust is in
full force and effect and there are no amendments or other modifications to thievtrust instrument
affecting the revocability of the Revocable Trust; (1i1) the Property is located in theState of
Ilinois; (iv) the Revocable Trust Trustee(s) have full power and authority as trustee/ s}under the
trust instrument creating the Revocable Trust and under applicable law to execute thie Security
Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed the Necurity
Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trudt
Settlor(s) have executed the Security Instrument, including this Rider, acknowledging all of the
terms and conditions contained therein and agreeing to be bound thereby; (vii) only the Revocable
Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction over the
Revocable Trust; (vii1) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s)
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in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified
of the existence or assertion of any lien, encumbrance or claim against any beneficial interest

in, or transfer of all or any portion of any beneficial interest in or powers of direction over the
Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of revocation over
the Revocable Trust. ‘

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S OR REVOCABLE TRUST OR BOTH:
NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE S~ NOTICE OF CHANGE
OF OCCHIPANC = OF THE PROPERT" NOTICE OF TRANSFER OF BENEFICIAL
INTERZSY IN REVOCABLE TRUST. The Revocable Trust Trustee(s) shall provide timely
notice to Lender promptly upon notice or knowledge of any revocation or termination of the
Revocable Tinsteor of any change in the holders of the powers of direction over the Revocable
Trust Trustee(s, .01 the Revocable Trust, as the case may be, or of any change in the hoiders of
the power of revocation over the Revocable Trust, or both, or of any change in the trustee(s) of
the Revocable Trust (vgther such change is temporary or permanent), or of any change in the
occupancy of the Propeniy, orof any sale, transfer, assignment or other disposition (whether by
operation of law or otherwise}0%uny beneficial interest in the Revocable Trust,

B. Additional Borrower $L. The tirm“Borrower ™ when used in the Security Instrument shall refer
to the Revocable Trust, the Revocable Trus' Trustee(s) and the Revocable Trust Settlor(s), Jjointly

and severally. Each party signing this Ride; below (whether by accepting and agreeing to the terms
and covenants contained herein or by acknow!cdging all of the terms and covenants contained herein
and agreeing to be bound thereby, or both) covenaris and agrees that, whether or not such party is
named as “Borrower” on the first page of the Sectrity-Instrument, each covenant and agreement and
undertaking of “Borrower” in the Security Instrumentsoall be such party's covenant and agreement
and undertaking as “Borrower” and shall be enforceable bv/iender as if such party were named as
“Borrower” in the Security Instrument.

C. Transfer of the Property or a Beneficial Interest in the Retocable Trust. The Revocable
Trust Party/Parties acknowledge and agree that the prohibitions ana covenants of the Transfer of the
Property or a Beneficial Interest in Borrower section in the Security Iristitinent expressly includes but
is not Jimited to a sale, transfer, assignment or other disposition of any ben<iigial interest in the Living
Trust.
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

Trustees

1 o202

of the 7 Date

~

Havisy N Toepke , Tru

Egan E Teepke 2015 Living Trust,
under trust Zactrument dated
September 8,253
W 7] Z |
o Yt f20m0
Megan E Toepke , Trustee o1 the Date

Megan E Toepke 2015 Living l'rust,
under trust instrument dated
September 8, 2015

BY SIGNING BELOW, the undersigned Revocubie Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

Seitlors
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