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This Instrument Prepared By:
Jennifer Szulim

3%40 N RAVENSWOCD
CEICAGO ILLINQOIS 80613

Atier Recording Return To:

GUARANTEED RATE, INC.

4410 N. RAVENSYWOCD AVE.
CEICAGO, ILLINQIS 60640
Loan Number: 203185291

— [Space Above This Line For Recording Data)

FHA Case No: MORTGAGE

138-0808023-703
MIN: 10019639%026937498 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documen’_ar2 Zefined below and other words are defined in Sections 3, 10,
12. 17, 19 and 20. Certain rules regarding the usage of words used in this document are also provided in Section 15.

(A) "Security Instrument' means this document, whiclids dated SEPTEMBER 16, 2020 , together
with all Riders to this document.
(B) "Rorrower"is PAUL WALSH, & SINGLE MAN, AuDFELLY THOMS, A SINGLE WOMAN

Borrower is the mortgagor under this Security [nstrument.

(C) "MERS”is Mortgage Llectronic Registration Systems, Inc. MERS is a sepriate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mor gagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an addrass and telephone number
of P.Q). Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(M “Lender”is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION : o/ ganized
and existing under the laws of DELAWARE ,
Lender's address is 3940 N RAVENSWCOD, CHICAGO, ILLINCIS 60613

(E) “Note™means the promissory note signed by Borrower and dated SEPTEMBER 16, 2020

The Note states that Borrower owes Lender TWO EUNDRED TWENTY THOUSAND NINE HUNDRED
TWENTY-FOUR AND (0/100 Doltars (UJ.S. § 220, 924.00 )
ILLINOYS FHA MORTGAGE - MERS DocMagic €rurpng
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plus interest. Borrower has promised to pay (his debt in regular Periodic Payments and to pay the debt in full not later
than OCTOBER 1, 2050

(F) “Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) ""Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Tnstrument. plus interest.

(F) "Riders” means all Riders to this Security [nstrument that are executed by Borrower, The following Riders are
to be exceuted by Borrower [check box as applicable]:

] Adjustable Rate Rider [] Planned Unit Development Rider
[0 Condominium Rider ] Other(s} [specity) Fixed Interest Rate Rider

{1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations. ordinances and
administrative rules anc.oidzzs (that have the effeet of law) as well as all applicable linal, nen-appealable judicial
opinions.

() "Community Associatior, Ducs, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or tie Property by a condominium association, homeowners association or similar
organization.

(K) "Flectronic Funds Transfer” meang any iranster of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiaccd disough an clectronic terminal, (elephonic instrument, computer, or
magnetic tape 50 as to order, instruct, or autioriZea financial institution 1o debit or credit an account. Such term
includes, but is not Timited to, point-cl-sale transicr=_sutomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse trancters.

(L) "Escrow lems" means those items that are describad in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settfoment, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveniges deseribed in Section 5) for: (i) damage to, or
destruction of, the Property; (i} condemnation or other taking ol alv or any part of the Property. {ith) conyeyance in
lieu of condemnation; oF {iv) misrepresentations of, or omissions as te;, Uie value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender againgt qie nonbayment of, or default on, the l.oan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i} prinzinal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" mcans the Real Fstate Settlement Procedures Act (12 U.S.C. §2607 r1.seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part [024), as they might be amended from time2o-4ime, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mertgage loan" even if the
Loan docs not qualify as & "federally related mortgage loan" under RESPA.

(Q) "Secretary” means the Scerctary of the Unired States Department of Housing and Urban Devsionaent or his
designee.

(R) "Successor in Interest of Borrower™ means any parly thal has taken title o the Property, whether or nal that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS FHA MORTGAGE - MERS DocMagic €
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxlensions and
modifications of the Note; and (i1} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey 10 MERS (solely as
nominee for Lender and Lender's successors and assigns) and 1o the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of Cook

| Tvpe of Recording Jurisdictunt ] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXRIBIT "A".
A.P.N.: 18-26-105-019-00C0

which currently has the address of (7104 § B6TH AVE
fStrev|
JUSTICE ( Hlinois 60458 {"Property Address"),
[Ciny| [Zip Code]

TOGETHER WITH all the improvements notv-or hercafier erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing s reterred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds enly legal titl 19 the interests granied by Borrower in this Sceurity
Instrument, but, if necessary to comply with law or custom, MERS/{#s nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, iacl:ding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of' Lender includiag but not limited to, reteasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estalo preby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbtred;“exzept for encumbrances of
record. Borrower warrants and will detend generally the title to the Property against allClainzs and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with
limited variations by jurisdiction to constitute a uniform security insteument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, [nterest, Escrow Ttems, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay lunds for Escrow ltems pursuant to Section 3. Payments due wnder the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument reecived by Fender as payment under the Note
or this Security Insteument is returned to Lender unpaid, Lender may require that any or all subsequent payments duc
under the Note and this Security Instrument be made in one or more of the following forms, as sclected by Lender:

ILLINQIS FHA MORTGAGE - MERS DocMagic €Fiopss
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(a} cash; {b) money order: (¢} certified check, bank cheek, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality, or entity: or (d)
Electronic Funds Transfer,

Payments are deemed recetved by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return
any payment o partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may aceept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are aceepted. It each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. I.ender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable period of
time. Lenderatiall cither apply such funds or return them to Borrower. 1f not applied carlier, such funds will be
applied o the dustanding principal balance under the Note immediately prior to foreclosure. No oftsct or claim which
Boreower might have now or in the future against Lender shall relicve Borrower from making payments due under
the Note and this Securii Instrument or performing the covenants and agreements seeured by this Security Instrument.

2. Application-of Paynients or Proceeds. Except as otherwise described in this Seetion 2, all payments
aceepted and applicd by Lerder shall be applied in the following order of priority:

irst, to the Morlgage asirance premiums 1o be paid by Lender to the Secretary or the monthly charge by the
Secrelary instead of the moniliy mortgage insurance premiums;

Second, to any taxes, special {ssessraents, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required,

Third, 1o interest due under the Notd;

Fourth, to amortization of the principal &1 the Note; and, Fifth, 1o fate charges duc under the Note.

Any application of payments, insurance preceeds. or Miseellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or changethe amount of the Periodic Payments,

3. Funds for Eserow Items. Borrower shall pay 1o Cander on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds*}to provide for payment of amounts duc for: (a) taxes and
assessments and other items which can altain priority over tils Security [nstrument as a lien or encumbrance on the
Property; (b leaschold payments or ground rents on the Property, if any: {c) premiums for any and all insurance
required by Lender under Section 5; and {d) Mor(gage Insurance prenwas (o be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgage Irsurance premiums. ‘These items arc called
"Escrow Items." At origination or al any time during the term of théLoan, Lender may requive that Community
Association Dues, Fees, and Assessments, il'any, be escrowed by Borrower, a1d such dues, [ees and assessments shall
be an Fserow liem. Borrower shall promptly lurnish (o Cender all notices of amaais to be paid under this Section.
Borrower shal! pay Lender the Funds for Escrow ltems unless 1.ender waives Borrgwer's obligation to pay the Funds
for any or all Escrow llems. Lender may waive Borrower's obligation to pay to Lender iTunds for any or all Escrow
ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Bartower shall pay dircetly,
when and where payable, the amounts due for any Escrow ltems for which payment of Funds basbeen waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within suck time period as
Lender may require, Borrower's obligation to make such payments and to provide receipts shall for/al' purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and sgieement”
is used in Section 9. 1f Borrower is abligated to pay Escrow llems directly, pursuant to a waiver, and Borrayies fails
to pay the amount due for an Escrow ftem, Lender may exercise its rights under Section 9 and pay such amoant and
Borrower shall then be obligated under Section Y o repay to Lender any such amount. Lender may revoke the waiver
as ta any or all Esceow llems at any time by a notice given in accordance with Scetion 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coileet and hold Funds in an amount (a) suffieient to permit Lender to apply the Funds
at the time specilied under RESPA, and (b) not to exceed the maximum amount a fender can require under RESPA.

ILLINOIS FHA MORTGAGE - MERS DocMagic EFirmns
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1 ender shail estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
ol future Fscrow Items or otherwise in aceordance with Applicable Law.

The Funds shall be held in an instilution whose depusits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the eserow account, or verifying
the Lscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, thal interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

IT there 5 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower lor
the excess lunds in accordance with RESPA. [ there is a shortage of Funds held in cscrow, as defined under RESPA,
I.ender shall nodfvarrower as required by RESPA, and Borrower shall pay to Lender the amount necessiry to make
up the shortage in“aesordance with RESPA, but in no more than 12 monthly payments. 1t there is a deficiency of
Funds held in eserow, s dcfined under RESPA, Lender shall notify Borrower as reqaired by RESPA. and Borrower
shall pay to Lender the arorii pecessary to make up the deficiency in accordance with RESPA. but in no more than
12 monthly payments,

Upon payment in fufl of' @i sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower snall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over tds Security [nstrument, leaschold payments or ground rents on the
Property, ilany, and Community Association s, Fees, and Assessments, if any. To the exlent that these items are
Fscrow Hems, Borrower shall pay them in the mannzr provided in Section 3.

Borrower shall promptly discharge any lien whizii-has priority over this Security Instrument unless Borrower:
() agrees in writing to the payment of the obligation secp:Cdby the fien ina manner aceeptable to Lender, but only
so long as Borrower is performing such agreement: (B) confests the lien in good faith by, or defends against
enforcement of the fien in, legal proceedings which in Lendet's epinion operate to prevent the enforcement ot the licn
while those proceedings are pending, but enly until such procecdings are cencluded: or (¢) secures from the holder
ofthe lien an agreement satisfactory to Lender subordinating the lieri o403 Security Instrument. If Lender determines
that any part of the Property is subject 1o a lien which can attain priority over this Security Instrument, Lender may
give Borrower a nolice identifying the lien. Within 10 days of the date'on whioli-that nolice is given, Borrower shall
satisfy the tien or take one or more of the actions set forth above in this Seciion 4,

5. Property Insurance, Borrower shall keep the improvements now espiing ot hereaiter erected on the
Propurty insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurarce. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requices. What Lender requires
pursuant lo the preceding sentences can change during the term of the Loan. The insurance enrrier providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choiue, woish right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan eitaer: (a) a
one-time charge for Nood zone determination, certification and tracking services; or (b) a one-time chadse idr flood
sane determination and certification services and subsequent charges each time remappings or similar chaigcs vccur
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
ol any fees imposed by the Federal Emergency Management Agency in connection with the review of any ood zone
determination resulting Irom an objection by Borrower.

Il Borrower lails to naintain any of (he coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, ot the contents of the Property, against any risk, hazard or Liahikity and might provide greater

fLLINQIS FHA MORTGAGE - MERS DocMagic €rirnss
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower eould have obtained. Any amounts disbursed
by Lender under this Scction § shall become additional debt of Borrower secured by this Sccurity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 10
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, [f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee,

In the evéitol loss, Borrower shatl give prompt nolice to the insurance carrier and Lender. Lender may make
proof of loss i pormade promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds; wirther or not the underlying insurance was required by 1ender, shall be applied to restoration
or repair of the Propercvi it the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and testsration period, Leader shall have the right to hold such insurance proceeds until Lender
has had an opportunity to irsprct such Property to ensure the work has been completed to Lender's satistaction,
provided that such inspecticii shall_be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or i1 asevies of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requir=s.interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or ¢arnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid aut of (neinsurance proceeds and shall be the sole obligation of Borrower. I
the restoration or repair is not economically feasioleior-Lender's seeurity would be lessened, the insurance proceeds
shall be applicd 1o the sums secured by this Seeurity Jistrument, whether or not then due, with the excess, il any, paid
to Borrower. Such insurance proceeds shall be applied inanc order provided for in Scction 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1 Borrower docs not respond within 30 days 1e 2 notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the'clzim, The 30-day period will begin when the notice
is given, In either event, or if Lender acquires the Property under Sectior 22 or otherwise, Borrower hereby assigns
10 Lender (a) Borrower's rights to any insurance proceeds in an amoual rot.to exceed the amounts unpaid under the
Note or this Securily Instrument, and (b) any other of Borrower's rights (sther than the right to any refund of
unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance pro<osds either to repair or restore the
Property or (o pay amounls unpaid under the Note or this Security Insteument, wiicther ov not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrow<r s principal residence within
60 days afler the exeeution of this Security Instrument and shall continue to occupy the Rroperty as Borrower's
principai residence for at least one year after the date of occupancy, wrless Lender determines tal shis requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which archevond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall'na destray,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borroreer shail
maintain the Property in order W prevent the Property from deteriorating or decreasing in value due lo its coudition.
Unless it is determined pursuant 10 Section 5 that repair or restoration is not economically feasible, Borrower shall
promplly repair the Property il damaged Lo avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage (o the Property, Borrower shall be responsible for repairing or resloring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. Tf the insurance or
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condemnalion proceeds are not sullicient Lo repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in conncetion with the taking of the property. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Sceurity Instrument, {irst to any delingquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entilies acting al the direction of Borrower or with Borrower' s knowledge or consent gave
materially falsd; misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
niaterial infortration) in connection with the Loan. Material representations include, but are not limited to,
representations <orcerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protechics’ #7 Lender's Iuterest in the Property and Rights Under this Security Instrument. [T {a)
Borrower fails to périvirathe covenants and agreements contained in this Security Instrument, (b) there is a legal
procecding that might sigiilicantly affeet Lender's interest in the Property and/or rights under this Seeurity Instrument
(such as a proceeding in bankiwitcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whalever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrement, including protecting and/or assessing the value ol the Property,
and securing and/or repairing the Property. Lerder's actions can include, but are not limited to: (a) paying any sums
sceured by a lien which has prierity over (s Secirity Instrument; (b) appearing in court; and {c) paying reasonable
attorneys' fees Lo protect its interest in the Property and/er rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Préperty includes, but is not limited to, entering the Property to
make repairs. change locks, replace or board up doors ans windows, drain water from pipes, climinate building or
ather code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is nol urder any duty or obligation to do so. 1t is agreed that
Lender incurs no liability for not taking any or all actions authovized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becorie additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rats £ om the date of disbursement and shall be
payable, with such interest, upon natice from Lender to Borrower requcsting noyment,

It this Securily Instrument is on a leasehold, Borrower shall comply ‘vith al! the provisions of the lease, If
Borrower acquires fee title to the Property, the Teasehold and the fee title shall notrcrge unless Lender agrees to the
merger in writing,

10. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Prosqidsare hercby assigned to
and shail be paid o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration oi repaiz ol the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration pericd, Lender shall have the right to hold such Miscellaneous Proceeds until Lender-fas had an
opportunity Lo inspect such Property to ensure the work has been completed (o Lender's satisfaction, piovided that
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single dissyrscment
or in a series ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender shall not be required o pay Borrower any
interest or earnings on such Miscellancous Proceeds. 1f the restoration or repair is not economically feasible or
Lender's securily would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.
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Ly the event of a total taking, destruction, or loss in value of the Property. the Miscellancous Proceeds shall be
apphied 1o the sums sceured by this Seeurity Instrument, whether or not then due. with the excess, il any, paid 10
Borrower.

{n the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is cqual to or greater than the amount
of the sums seeured by this Security Instrument immediately before the partial waking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Praceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately belore the partial taking, destruction, or loss in value. Any balance shall be paid 1o Borrower.

[n the event of a partial taking, destruction, or toss in value of the Property in which the fair market value of
the Property iamediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immiedialzly before the partial wking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or nol the sums are ibamdue.

If the Property isapanidoned by Borrower, or ill afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seltle a claim for damages, Borrower fails to respond to
Lender within 30 days afier tie date the notice is given, Lender is authorized 1o colleet and apply the Miscellancous
Proceeds cither to restoratior-ar repair of the Property or 10 the sums sccured by this Sccurity Instrument, whether
or not then due. "Oppoesing Party”(mransihe third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right ofaction.in regard to Miscellancous Proceeds.

Rorrower shatl be in default il any a:tion'or procecding, whether civil or criminal, is begun thal, in Lender's
judgment, could result in forfeiture of the Progeriy or other material impairment of [.ender's interest in the Property
or rights under this Seeurity Instrument. Boryowe! can eure such a default and. il aceeleration has oceurred, reinstate
as provided in Scction 18, by causing the action o proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other matczial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of aay award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assicned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoraitor or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Veaiver, Exiension of the time for payment or
medification of amortization of the sums secured by this Security Instiument granted by Lender to Borrower or any
Suceessor in Interest of Barrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Swuecessor in Interest of Borrower
or 1o retuse to extend time for payment or otherwise modify amortization of the suime seeured by this Securily
Instrument by reason of any demand made by the origival Borrower ot any Successorsay interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation tunder's acceptance of
payments from third persons, entitics or Successors in Interest of Borrower or in amounts Iess thaethe amount then
due, shalt not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower coveriara and agrees
that Borrower's obligations and liability shaf] be joint and several. However, any Borrower who co-signsibis Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to-msiipage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (by 1s not
personally abligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Securily
Instrument or the Note without the co- signer's consenl.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
abligations under this Security Instrument in writing, and is approved by Lender, shall obtain ail of Borrower' s rights
and benefits under this Security Instrument. Boreower shall not be released from Botrower’s obligations and liability
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undler this Sceurity Instrument unless Lender agrees lo such release in writing. The covenants and agreements of this
Sceurity Instrument shall bind (except as provided in Scetion 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
detault, for the purpose of protecting Lender's interest m the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender may colleet fees and
charges authorized by the Sccretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximun loan charges, and that law is finally interpreted so that the
interest or other Joan charges collected or 1o be collected in conneetion with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collecied rom Borrower which excecded permitted limits will be refunded to Borrower.
Lender may chioase lo make this refund by reducing the principal owed under the Note or by making a direct payment
{0 Borrower. |i'a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in tc-monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of any saclirefund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have-siaing out of such overcharge.

14. Notices. All noticos-given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrose in connection with this Seeurity Instrument shall be deemed to have been given to
Borrower when mailed by [ class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shzlbzonstitute notice (o all Borrowers unless Applicable 1.aw expressly requires
otherwise. The notice address shall be the Pronerty Address unless Borrower has designated a substituie notice address
by notice to Lender. Borrower shail pron/otly aotify 1.ender of Borrower's change of address. IF Lender specifies a
procedure for reporting Borrower's change ofaddress, then Borrower shall only report a change of address through
that specificd procedure. There may be only ont designated notice address under this Sceurity Instrument at any onc
fime. Any notice to Lender shall be given by delivenizzit or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by-istice to Borrower, Any notice in conneetion with this
Security Instrurment shall not be deemed to have been given to Lender until actually reecived by Lender. It any notice
required by this Security Instrament is also required under Apriisable Law, the Applicable Law requircment will
satisfy the corresponding requirement under this Security Instrumeat.

15. Governing Law; Severability; Rules of Construction.” This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located,

All rights and obligations contained in this Security Instrument are subjest-to any requirements and limitations
ol Applicable Law. Applicable l.aw might explicitly or implicitly allow the partics 1o agree by contract or it might
be sifent, but suck silence shall not be construed as a prohibition against agreementby contract. In the event that any
provision or clause of this Seeurity Instrument or the Note conflicts with Applicable Lavuch conflict shall not affect
other pravisions of this Security Instrument or the Note which can be given effect withactihe conflicting provision,

As used in this Sceurity Instrument; (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inciude e plural and vice
versa, and () the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insicuricnt.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, iierest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those-bracticial
interests transferred in a bond for deed, contract for deed, installment sales conlract or escrow agreement, tic intent
of which is the transfer ol title by Borrower al a [uture date to a purchases.

If all or any part of the Property or any Interest in the Properly is sold or transferred (or il Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent,
.ender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

ILLINOIS FHA MORTGAGE - MERS DocMagic €rirny
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If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of wot less than 30 days (rom the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums sceured by this Securily Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Sceurity Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower shafl
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Insteument and the Note as if no acceleration had occurred: (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security [nstrument, including,
but not limited 1o, reasonable atiorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting L.ender's interest in the Property and rights under this Sccurity Instrument; and (d) takes such
action as Lendeimay reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument. and i3orrower' s obligation 1o pay the sums secured by this Security fnstrument, shall continue unchanged.
Flowever, [.ender s not required 1o reinstate if: (i) Lender has aceepted reinstatement afier the commencement of
foreclosure procecdings within two years immediately preceding the commencement ol a current foreclosure
proceedings: (i) reinstat<ant will preclude foreclosere an different grounds in the future, or (i) reinstatement will
adversely atfeet the priority G e lien ereated by this Seeurity Instrument. Lender may require that Borrower pay
such reinstatement sums anddexenses in one or more of the following forms, as selected by Lender: {a) cash; (h)
money order: (¢) certified cheex; bank check, treasurer's check or cashicer's check, provided any such check is drawn
upon an institution whose deposits ire.neared by a federal ageney, instrumentality or entity; or (d) Electronic Funds
‘Transler. Upon reinstatement by Borreiwer, this Security Instrument and obligations secured hereby shail remain fully
ellective as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case of aceeleration
under Section 17.

19, Sale of Note; Change of Loan Servicir; Netice of Grievance, The Note or a partial interest in the Note
(together with this Security [nstrument) can be sold ei-or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Seryice”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Sceurity
Instrument, and Applicable Law. There also might be one oi mare changes of the Loan Servicer unrclated to a sale
of the Note. [f there is a change of the Loan Servicer, Borrower (il be given written notice of the change which will
state the name and address of the new Loan Servicer, the address t waizh payments should be made and any other
information RESPA requires in connection with a notice of transfer ¢t servicing, 1f the Note is sold and thereatier
the 1.oan is serviced by a Loan Servicer other than the purchaser of the ote, ths-mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer ot be translerred to a successor Lean Servicer and are nol assumed
by the Nole purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance, Mortgag< insurance reimburses Lender
(or any entity that purchases the Note) for certain losses it may incur if Borrower does sicuiepay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to thie contract ol insurance
between the Sceretary and Lender, nor is Borrower entitled to enforee any agreement betwesiLender and the
Seeretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) " FHazardous Substances” are those subsiziaces defined
as toxic o hazardous substances, pollutants, or wastes by Environmental Law and the following substances. gasoline,
kerosene, other Tammable or toxic petroleum products, toxic pesticides and herbicides. volatile solvents; pimerials
conlaining asbestos or formaldehyde, and radioactive materials; (b) "Fnyvironmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate (o health, safety or enviranmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law: and {d) an "Environmental Condition” means a condition that can cause, contribule to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release ot any Hazardous Substances,
or threaten 10 release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
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to do, anything affecting (he Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which. due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value ol the Property. The preceding two sentences shall not apply (o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any l{azardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to. any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. Il Posrower learns, o is notified by any governmental or regulatory authority, or any private party, that
any removal oiother remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take @il pecessary remedial actions in accordance with Environmental Law. Nothing herein shall ereate any
obligation on Lendz for an Environmental Cleanup.

NON-UNIFORM-CCYENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Reincaies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenar{ o: szreement in this Security Instrument (but not prior to acceleration under
Scetion 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, ot less than 30 days from the date the notice is given to Borrower, by
which the default must be cureds and (d) that Tilure to cure the default on or before the date specified in the
notice may result in acceleration of the sumy s¢cured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice s further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure procecding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. ¥¢ the default is not curcd on or betore the date specified
in the notice, Lender at its option may require immediatc pzyment in full of all sums sccured by this Security
Instrument without further demand and may foreclose this Stcrdity Instrument by judicial proceeding. Lender
shall be entitled to cotlect all expenses incurred in pursuing the iewedies provided in this Section 22, including,
bat not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security instrumsst, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Burrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third pacty for services rendered and4pe charging ol the fee is permitted
under Applicable Law.

24. Waiver of Homestead. [n accordance with Illinois law, the Borrower herebyvicases and waives all rights
under and by virtue of the Illinois homestead cxemption laws,

25. Placement of Collateral Protection Insurance. Unfess Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuranc: at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, prowesBorrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any cla that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by «.ender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If 1ender purchases insurance for the cotfateral, Barrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrower's fotul outstanding balance or obligation. The costs of the insurunce may be morc than the cost
ol insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Sceurity
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) M (Seal)

‘-”Borrowcr KELLY THOXS -Borrower
Withess ) Witness
ILLINOIS FHA MORTGAGE - MERS DocMagic €rionme
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[Space Below This Line For Acknowledgment]

State of ILLINQIS

} 8.
County of Ccok )
| Madiors . < I‘*-‘Ht‘o"d certify that

{here give name of officer and his official title)

Pzul Waish AND KELLY THOMS

(name of grantor,-ara-if acknowledged by the spouse, his or her name, and add "his or ber spouse”)

personally known 1o me to & the same person whose name is (or arc) subscribed to the forcgoing instrument,
appeared before me this day in perion, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act. far the uses and purposes therein set forth.

Dated: SEPTEMBER 1€, 2020
e 7
2212%110-534I3% T NOISSINNGD AN _
SIONITI 40 3LYLS - 203Nd AYYION ¢ {Signature of olficer)

NOHYHTH O NOIMYW
T3S WIDNLD

RPN SN

AR

ANV PSS

/OFFICIAL SEAL
MARION D MCMAHON

NOTARY PUGLIC - STATE OF ILLINOIS
MY COMMISSION FYRIRES:07/17/22

ih

{Scal)

Loan Originator: Dan Rogers, NMLSR ID 131366
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 18-26-105-019

Property Address:
7106 S 86th Ave
Justice, IL 60458

Legal Description:
LOT 2 IN DOR-ROX SUBDIVISION OF LOTS 159 AND 160 IN ROBERT BARTLETT'S GREEN FIELDS, A SUBDIVISION
IN SECTIONS 26 AND-27, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLESOIS.
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Loan Number: 203185291
FHA FIXED INTEREST RATE RIDER

IFHA Case No.: 138-C808023-703
Date: SEPTEMBER 1€, 2020
[.ender: GUARANTEED RATS, INC.

Borrower: Paul Walsh, XELLY THOMS

THIS PIXED INTEREST RATE RIDER is made this  16th day of  SEPTEMBER, 2020
and is incorjorated into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrutent") of the same date given by the undersigned (the "Borrower™) to secure Borrower's note (the
"Note") of even dale herewith, to GUARANTZED RATE, INC.

(the "Lender™), covering the Property
deseribed in the Security: Irsteument and located at;

7106 'S 8%TH AVE, JUSTICE, ILLINOIS 60458
[Property Address)

ADDITIONAL COVENANTS. ixpadition to the covenants and agreements made in the Scecurity
[nstrument, Borrower and Lender furthe: sovenant and agree as follows:

Notwithstanding anything to the contrary set foith in the Security Instrument, Borrower and Lender hercby
agree to the following:

Borrower owes Lender the principal sum of TWO HUNDRLD TWENTY THOUSAND NINE HUNDRED
TWENTY~FOUR AND 00/100 Follars (U.S. $ 220,924.00 )
at the rate of 2.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the ermeand covenants contained in this Fixed
Interest Rate Rider,

: |
W § M W e
walsh |0 -Borrower KELLY THOMS Borrower

Faul
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