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This Instrument Prepared By:
Val Gerlach

3940 B RAVENSWOOD
CHICAGO ILLINOIS 60613

urn To
RATE, INC.
RAVENSWCOOD AVE.
0, TLLINQIS 60640

Loan Numbefs) 202957017 [Space Above This Line For Recording Data)
MORTGAGE

MIN: 10019639902469875! MERS Phone: 838-679-6377

DERNITIONS

Words used in multiple sections of this docuren: «re defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usa fe of words used in this document are also provided in Section L6.

(A} "Security Instrument" means this document, wirch 15 daved JUNE 25, 2020 , together
with all Riders to this document.

(B) "Borrower''is  ROBERT E SMITH AND MARY DY SMITH, HUSBAND AND WIFE AS TENANTS
BY THE ERTIRETY

Borrower is the mortgagor under this Security Enstrument

(Cy "MERS" is Morigage Electronic Registration Systems, Inc, MERS is a s, cxate corporation that is acting
solely as a nomines for Lender and Lender’s successors and assigns. MERS is the motipagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone numbey
of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

(D} "Lender"is GUARANTEED RATE, INC.

Lenderis2 DELAWARE CORPORATION organized
and existing under the laws of DPELAWARE
Lencer's addresz is 3940 N RAVENSWOOD, CHICAGO, ILLINQIS 60613

(E) "Note"means the promissery note signed by Borrower and dated JUNE 25, 2020
The Note states that Borrower owes Lender ONE HUNDRED THOUSAND ANR 007100

Dollars (U.8. $ 100, 000.00 - ) plus interest.
(LLINOIS - Singl Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1701 wvnw. docmaglc. cosn
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not Iater than
JoLY 1, 2030 .

(F} "Property” means the propesty that is described below under the heading "Transfer of Rights in the Property.
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box a5 applicable]:

[} Adjustable Rate Rider [] Planned Unit Development Rider
[ Balloon Rider (O Biweekly Payment Ridet

[0 1-4 Family Rider (7] Second Home Rider

F] Candominium Rider [E] Other(s) [specify]

Fixed Interest Rate Rider

(I} “Applicable Law" nieans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ciaers (that have the effect of law) as well a5 all applicable final, non-appealable judicial
opinions.

(J) "‘Community Association Dues, Pios, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the roperty by a condomtinium association, homeowners association or similar
organization.

(K) "Eectronic Funds Transfer" means suy trapifer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated tirsugh an electronic terminal, telephonic instrument, computer, o
magnetic tape 50 as to order, instruct, or authorize » financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, cv:cimated teller machine transactions, transfers initiated by
telephone, wire trapsfers, and automated clearinghouse trzisZers.

(L) “Escrow Items" means those items that are described 1 3<Ction 3.

(M) "Miscellaneous Proceeds' means any compensation, seiticmont, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages Zcscribed in Seciion 5) for: (i) damage to, or
destruction of, the Property; (i) condermnation ot other taking of alt or eay part of the Property; (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as (o, lix> value and/or condition of the Property.
(N) "Morigage Insurance” means insurance protecting Lender against the nongayment of, or default on, the Loan,
(0) 'Periodic Payment™ means the regularly scheduled amount due for (i) princiasl and interest under the Note,
plus (if} any amounts under Section 3 of this Security Insttument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 o seq,) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tme, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this ScCuity Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard to a *federally related mortgage Joan"
even if the Loan does not qualify as a " federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Propetty, whethar or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS Dociagic eFarms
Form 3014 1/04 : W dociagic. com
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TRANSFER OF RIGHTS I THE PROPERTY

This Security Instriment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely 2s nominee for Lender and Lender's
sucoessors and assigns) and to the sucoessors and assigns of MERS the following described property located in the
COUNTY of Cook
(Type of Recording Jurisdiction) [Name of Recording, Jurlsdiction]
$FE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREQF AS EXHIBIT "A“,
A.P.N.: 03-27-100-092-1145

which currently has the address of 730 Creekside Dr Unit SO05C
(Street]
MOUNT PROSPECT , lllingis 60056 {"Property Address"}:
iyl [2ip Code]

TOGETHER WITH all the improvements nore o7 hereafier erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the-property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing io roferred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legai £:i/e 2o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MET.S (2s nominee for Lender and Lendet's successors
and assigns) has the right; to exercise any or all of those interests, nrb:ding, but not limited to, the right to foreclose
and sej! the Property; and to take any action required of Lender including “bui not limited to, relessing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyod and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encrbrances of
recard. Borrower warrants and will defend generally the itle to the Property against all claims and derauds, subject
ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction fo constitute 2 uniform security instrument covering real property.

ILLINOIS - Singlo Famlly - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS PocMagic eForms
Form 3014 1401 wyw, docmagic. com
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when dus the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Hems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender uapaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument bs made in
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check,
treastirer's check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as ryay be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paynient.o¢ partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl 2ay sayment or pattial payment insufficient to bring the Loan current, without waiver of any rights
hereunder ot prajusice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply e:k-payments at the lime such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, tire:: Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes pay-iie'it to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either 2pply such fonds or retwrn them to Bogrower, If not applied earlier, such fumds will be
applied to the outstanding prinipz, balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now ¢ in the future against Lender shall relieve Borrower from making payments due
under the Note and this Secority Instioment o performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceess.  Except as otherwise described in this Section 2, all paymenis
accepled and applied by Lender shall be applied ir ie following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due undr Saetion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, 2:¢" then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deiinonent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied w the delinquent payment and the late charge, If
mote than one Periodic Payment is cutstanding, Lender may appls-any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payreent can be paid in full. To the extent that
any excess exists after the payment is applied to the foll payment of one or morz Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied ficsuto any prepayment charges and then
as described in the Nate,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds te principal due under the Note
shall not extend or postpone the due date, or change the amoont, of the Periodic Payn:e.ts.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay men's are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts avs fex: (a) taxes and
assessiments and other items which can atfain pricrity over this Security Instrument as a lien or cocambrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (c) premivms for any wnd !l insurance
required by Lender undet Section 5; and (d) Mortgage Ensurance preminms, if any, or any sums payable by Borrower
to Lender in lisu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are calted "Escrow Items." At origination or at any time during the term of the Loan, Lender may requive
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Berrower, and such dues, fees and
assessments shal? be an Escrow Item. Borrower shall promptly furnish to Lender all natices of amounts te be paid
under this Section, Borrower shall pay Lender the Funds for Escrow Items urless Lender waives Borrower's
cbligation to pay the Funds for any ot all Escrow Ilems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items al any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINGHS - Single Family - Fanrle Mae/Freddis Mac UNIFORM [INSTRUMENT - MERS Docldagic eForms
Form 3014 1/01 Wiy docwragic. com
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Borrower shall pay directly, when and where payable, the amonnts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within sach time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be desmed to be a covenant and agreement contained in this Security Instrument, as the phrase
"eovenant and agreement” is used in Section 9. If Botrowet is obligated to pay Escrow Items directly, pursuant o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender mey exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revolee the waiver as to any or all Escrow Items at any time by a notice given in accerdance with Section
L5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that ere then required
under this Section 3.

Lender may, at any time, collect and bold Funds in an amount (g) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not lo exceed the maximum amount a lender can require under RESPA,
Lender shai! e timate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Esczow - Ttems or otherwise in accordance with Applicable Law.

The Funas zo7!l be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendzr, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apmivthe Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender
shall not charge Borrowerior holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Liuder pays Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreetner: i>made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay dorrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Barrower, without charge, an
annual eccounting of the Funds as require’s by RESPA.

If thete is & surplus of Funds held in escrovv, as defined under RESPA, Lender shall account to Botrower for
the excess funds in accordance with RESPA. If thire is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, rad Dorrower shall pay to Lender the amount necessary [o make
up the shorlage in accordance with RESPA, but in ne-m0=2 than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender sheif Jotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the defxiersy in accordance with RESPA, but in o more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instruracat, Lender shall premptly refond to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chasges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaselois nayments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if sny To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Bortowet shall promptly discharge any lien which has priority over this Security Tustrument unless Borrower:
() agrees in wriling to the payment of the obligation secured by the lien in & manner accep able to Lender, but only
so long as Borrower is performing such agreement; (b) centests the lien in goed faith Gy. o defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforrement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures frors the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Imstrumen:.. If Lender
determines that any part of the Property is subject to a lien which can attzin priority over this Security [nstrument,
Lender may give Borrower 2 notice identifying the lien. Within 10 days of the date on which that notice is given,
Botrower shall satisfy the lien or take one or motre of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fice, hazards included within the term “extended coverage," and any other hazards

ILLINGIS - Single Fanily - Fannle Mag/Freddle Mac UNIFGRM INSTRUMENT - MERS Docltagic eFoims
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including, but not Jimited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the perieds that Lender requires. What Lender
tequires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Berrower subject to Lender’ s right to disapprove Borrower's choice, which right shall
ot be exercised unreasonably. Lender may cequire Borrower to pay, in connection with this Loan, either: (a) & one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Lender's opticn and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of covergge.[herefore, such coverage shall cover Lender, but might or might rot profect Borrower, Botrower's
equity in the Trorarty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coveraos than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigifirantly exceed the cost of insurance that Borrower could have cblained. Any amounts disbursed
by Lender under this 3«cten 5 ghall become additional debt of Borrewer secured by this Security Instrument. These
amounts shalt bear intevest af the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender o' Gorrower requesting payment.

All insurance policies require) by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include 2 <tandard mortgage clause, and shall name Lender as mortgagee andfor ag an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all re:eipts of paid premivms and renewal notices. If Borrower cbtains any
form of insurance coverage, not otherwise requirad by Lender, for damage to, or destruction of, the Property, such
palicy shall include a standard mortgage clause a i shall name Lender as mortgagee and/or as an additional loss
payee.

Iz the event of logs, Borrower shall give prompt etic2 to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unleze’s cnder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wae r+quired by Lender, shall be applied to resteration
or repair of the Property, if the restoration or repair is economicatly feasible and Lender's security is not lessened.
During such repair and vestoration period, Lender shall have the right-{o hold such insurance proceeds until Lender
has had an opportuaity to inspect such Property to ensure the work has oeea completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender niey <isburse proceeds for the repairs and
restoration in z single payment or in a series of progress payments as the wolk 3, rompleted. Unless an agresment
is made in writing or Applicable Law requires interest to be paid on such insurancz moceeds, Lender shall not be
requited to pay Borrower any interest or earnings on such proceeds. Fees for public adjrsters, or other third parties,
tetained by Borrower shall not be paid out of the insurance proceeds and shall be (he =<le obligation of Borrower.
If the resloration o repait is nol economically feasible or Lendet' s security would be lessened, the insurance proceeds
ghall be applied to the sums secured by this Security Instrument, whether or not then due, with wne'es<oss, if any, paid
to Borrower., Such ingurance proceads shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuianes claim and
related matters, 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount not (o exceed the amounis unpaid
under the Note or this Secvrity Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uneamed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Properly. Lender may use the insurance proceeds either to repair or restore the
Properly or to pay amounis unpaid under the Note or this Security Insicument, whether or not then due.

ILLINDIS - Single Famlly - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eFernmts
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6. Occupancy. Borrower shall eccupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circamstances exist which are beyond Borrewer's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or net
Borrower is residing in the Property, Barrower shall maintain the Property in order to prevent the Froperty from
deteriorating or decreasing in valus due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promgptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propaty, Borrower shall be responsible for repairing or vestoring the Property only if Lender has released
proceeds Jor sach purposes. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in
a series of prrgress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or resiors the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender ot its agoat n2y make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the mtarior of the impravements on the Property. Lender shall give Borrower notics at the time
of or prior to such an interic mspection specifying such reasonable cause.

8. Borrower's Loan Ajplcstion. Borrower shall be in default if, during the Loan application process,
Borrowet or any petsons or entities acting at the direction of Borrower or with Borrower' s knowledpe or consent gave
materially false, misleading, or inacctrate information or statements te Lender {or failed to provide Lender with
material information) in conneclion wuk the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower's oceupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in thc Tioperty and Rights Under this Security Instrument. 1If {a)
Borrower fails to perform the covenants and agreeme.is contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s intezest in the Praperty and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for conderaration or forfeiture, for eaforcement of a lien which may
altain priorily over this Security Instrument or to enforce faws ou regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable ¢i approptiate to protect Lender's interest in the
Property and rights under this Security Instrument, including proteciing andfor assessing the value of the Property,
and securing andfor repairing the Property. Lender's actions can include, out are not litnited to: (a) paying any sums
secured by & lien which has priority over this Security Instrument; (b} apyeariug in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Securiy Instrument, including ifs secured
position in & bankruptcy proceeding. Securing the Property includes, but is not iimied to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water fiom pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Althaigh Lender may take action
under this Section 9, Lender does not have to do so and is not vnder any duty or obligation (2 do 5o, It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionel debt of Borrowr secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursemient znd shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shaill comply with all the provisions of the lease.
Borrower shall not surtender the leasehold estate and interests herein conveyed or terminate or eancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground fease. If Borrower
acquires fee title to the Propecty, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINGIS - Single Family - Faie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic sForms
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Insurance coverage required by Lender ceases to be available from the mortgage insuver that previeusly provided such
insurance and Borrawer was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premivms required to obtain coverage substantially equivalent fo the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage [nsurance
previously in effect, from an alternate mortgage insucer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall conlinue to pay to Lender the amount of the separately desighated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
intérest or earnings on such loss reserve. Lender can ro longer require loss reserve payments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avoilable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage lesurance. If Lender required Mottgage Insurance as & condition of making the Lean and Borrower was
requived to mak~ ssparalely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the preminmg 127aioad to maintain Mortgage [nsurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requireinss, for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until lermination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obliga'ion to pay interest at the rate provided in the Note.

Mortgage Insurance s.imburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the osn i agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their toral risk on all such insurance in force from time fo time, and may enter into
agreements with ather patties that shale or 'modify their risk, or reduce losses. These agreements are on terms and
conditions thal are satisfactory to the mot:gare insurer and the other party {or parties) (o these agreements. These
agreements may require (he mottgage insurer 0 'nzke payments using any source of funds that the morigage insurer
may have available (which may include funds oluiined from Mortgage Insurance premiums).

As aresult of these agresments, Lender, any pricchoser of the Note, another insurer, any reinsuser, any other
entity, or any affiliate of any of the foregoing, may recaive {directly or indirectly) amounts that derive from {or might
be characterized as} a portion of Borrower' s payments foi Movigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agresiaeat provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums pud in the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Bo rower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will nov incease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if auy . with respect {o the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These r’ahts may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgase Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgs ge b surance preminms
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds arc borehy assigned to
and shall be paid to Lender.

If the Propecty is damaged, such Miscellaneous Proceeds shall be appliad to testoration or repair ol the Property,
if the restoration or repair is economically feasible and Lender's security 15 not lessened. During such repair and
restoration period, Lender shall have the cight to hold such Miscellansous Proceeds until Lender has hed an
opportunity to inspect such Propetty to ensure the wotk has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lendet's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the ameunt
of the sums secured by this Security Instrument immediately hefore the partial taking, destruction, or loss in value,
unless Borrowerand Lender otherwise agree in writing, the sums secured by this Secuzity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property Znuw.diately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the exert of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property insm.cately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immedieely o2fore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agres in writing, the IMisczNaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or nct the sums are then due.

If the Property is abanianed by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) ofier: to make an award o settle a claim for damages, Borrower fails 1o respond to
Lender within 30 days after the date the »otice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repaii of tae Property ot to the sums secured by this Security Instrument, whether
or not then due. " Opposing Parly™ means the third pacty that owes Borrower Miscellaneous Proceeds or the party
againgt whom Borrower has a right of actionin 1epard to Miscellaneous Proceeds.

Borrower shall be in default i any action i proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Properly oroter material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower ca «ur+ such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or praeceding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other matvral irapairment of Lendet's interest in the Property or
rights under this Security Instrument, The proceeds of any award 4z claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repau of the Property shall be applied in the
order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. (Eviension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrovier or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings apainst any Succecsor in Interest of Berrower
or to refuse to extend tme for payment or otherwise modify amottization of the sums secur:d by this Security
Instrement by reason of any demand made by the original Borrower or any Successors in Intercst o Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lendes’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower ot in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Seeurity
Instrument but does not execute the Mote (a "co-signer"): (a) is co-signing this Security Instrument only te mertgage,
grant and convey the co-gigher's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the tetms of this Security
Instrument or the Note without the co-signer's congent.
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Form 3014 /01 waw doomagic. com
Fage 9 of 14




2029812152 Page: 11 of 20

UNOFFICIAL COPY

Subject to the provisions of Section 18, eny Successer in Interest of Borrower who assumes Borrower's
obligations under this Secuzity Instrument in writing, and is approved by Lender, shall obtain a1l of Borrower's rights
and benefits under this Security Instroment. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. ‘The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpese of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall net be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the .oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest o2 efhr loan charges collected or to be collected in connection with the Loan exceed the permitted lintits,
then: {a) anv'such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (D) any sumsa-eady collected from Borrower which exceeded permitted Hmits will be refunded to Borrower.
Lender may chocse v make this refund by reducing the principal owed under the Note or by making a direct payment
to Berrower. If a 1=turd reduces principal, the reduction will be treated a5 a partial prepayment without any
prepayment charge (wheth<r 4r nat a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refind made by di: cet payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchirge,

15, Notices, All notices givea by Rorrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in ccaneciion with this Security Instrument shall be deemed to have been given to
Bottower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall conitvte notice to alt Borrowers unless Applicable Law expressly requires
otherwise. The notice address shail be the Prop-riy Address unless Borrower has designated a substifute notice
addvess by notice to Lender. Borrower shall prompt’y notify Lender of Borrower's change ef address. [f Lender
specifics a procedure for reparting Borrowet' s change of addvess, then Borrewer shall only repost a change of address
through that specified procedure. There may be only on=Z¢tignated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delvsring it or by mailing it by first class mail 1o Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any netice in connection
with this Security Enstrument shall not be deemed to have been given-io Lender until actually received by Lender.
If any notice required by this Security Instrument is also required urder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securiiy Insarument,

16. Governing Law; Severability; Rules of Construction. This Securi'y Instrument shail be governed by
federal law and the Jaw of the jurisdiction in which the Property is located. Allighis and obligations contaimed in
this Security Instrument are subject 1o any requirements and limitations of Applicab.e Law. Applicable Law might
explicitly or implicitly allow the parties 1o agree by contract or it might be silent, Wt such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision cr clense of this Security
Instrument or the Note conflicts with Applicable Law, such cenflict shall not affect other provisisas-of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (z) words of the masculine gender shall mean &nd incluce corresponding
neuter words or words of the feminine gender; (b) words in fhe singular shall mean and include the piwal and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limiled to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contraet or eserow agreement, the intent
of which is the transfer of title by Borrowet at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is net a
natural person and & beneficial interest in Borrower is sold or transferred) without Lender's prior written congsent,
Lender may require immediate payment in full of all sums secured by this Security Inswwument. However, this optien
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleretion. The notice shall provide a
period of not less than 3¢ days from the date the notice is given in accordance with Section 15 within which Borrower
st pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this pericd, Leader may invoke any remedies permitted by this Security Instcument without farther notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secutity Instrument discontinued at any time prior to the earliest of: (a}
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable 1=~ might specify for the termination of Borrower' sright to reinstate; or (c) entry of ajudgment enforcing
this Security Instrument. These conditions are that Borrower: {a} pays Lender all sums which then would be due
under thiz Secuvity Instrument and the Note as if no acceleration had occurred; (b} cures any defauli of any other
covenants or agraeniants; (c} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atoineys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s inteiesi in the Propecty and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably coqaire to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's ablizati or-to pay the sums secured by this Security Instruraent, shall continue unchanged
unless as otherwise provided under Applieable Law, Lender may tequire that Borrower pay such reinstatement sums
and expenses in one or more of the fol owing forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or ¢asinie s check, provided any such check is drawn upon anh instifution whose
deposits are insured by a federal agency, instrupientality or entity; or {(d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instruricui and cbligations secured hereby shall remain fully effective as if
na acceleration had cocurred. However, this right to relastate shall not apply in the case of acceleration under Section 15,

20. Sale of Note; Change of Loan Servicer; Notice-of Grievance. The Nole or a partial interest in the Note
{together with this Security [nstrument) can be sold one or miré times without prior notice to Borrower. A sale might
result in a change in the entily {known as the "Loan Servicer™) fiat collects Periodic Payments due under the Note
and this Security Instrument and parforms other mortgage loan sérwiving obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ¢aziges of the Loan Servicer unrelated to a sale
cof the Hate. Ifthere is a change of the Loan Servicer, Borrower will be given ‘vritten notice of the change which will
state the name and address of the new Loan Servicer, the address to whick pryments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note 18 sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the iaorizage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferres io asuccessor Loun 8zrvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actior: {as ither an individual
litigant or the member of a class) that arigses from the other party's actions pursuant to this Securi’y Jstrument or that
alleges thai the cther parly has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender hag notified the other party (with such notiee given in compliance with \h rzquirements
of Section 15) of such allaged breach and afferded the other party hereto a reagonable period afier the pluing of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before cortain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and oppottunity to cure given to Botrower purshant to Section 22 and the notice of acceleration glven

“to Borrower pursnant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thase substances
defined as toxic or hazardeus substances, pollutants, or wastes by Environimental Law and the following substances:!
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatle solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law" means federal
laws and laws of the jurisdiction where the Propexty is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, conftribuie to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardeus Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmes:al Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition tiot adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, s, o2 storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriats *: normal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substzaess facongimer products). '

Botrower shall proriptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmentz{ o regulatory agency or private party involving the Property end any Hazardous Substance
or Environmental Law of slich Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, leaking, 2irsharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use o release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is no ified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any [1azardous Substance affecting the Property is necessary, Borrower shall
promply take all necessary remedial actions it accordance with Environmental Law. Nothing herein shall create any
abligation on Lender for an Environmental Cleziip.

NON-UNIFORM COVENANTS. Borrower =nd-Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give-oziice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement {n this Secir’ (5 Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The nwitc shall specify: {(a) the default; {b) the action
required to cure the default; (c) a date, not less than 30 days frors e date the nofice is given to Borrower, by
whicl the default must be cured; and (d) that Failure to cure the defzait vn or before the date specified In the
notice may result in acceleration of the sums secured by this Secuiity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Boiro:ver of the right te reinstate after
aceekeration and the right to assert in (he foreclosure proceeding the non-exis?ance of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on 7 before the date specified
in the notice, Lender at its opticn may require immediate payment in full of all sur.s seenred by this Security
Instrument without further demand and may foreclose this Security Instrument by judi al y roceeding. Lender
shall be entitled to collect all expenses incurred in pursuing (e remedies provided im this desaca 22, including,
but not limited to, reasonable attorneys’ fees and cosis of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release tiis Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Tnstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law,

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemplion laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowet's agreement with Lender, Lender may purchase insurance at Borrowet's
expense 1o prolect Lender' 5 interests in Botrowet's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later ¢ancel any insurance purchased by Lender,
but ony after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. ‘The costs of the insurance may be mote than the cost
of insurance Borrower may be able to obtain on its own.

BY GiGNING BELOW, Borrower acmpls and agrees to the terms and covenants contained in this Security
Instrument avd iz any Rider executed by Borrower and recorded with it.

{}/Zau‘f’ £ )ﬂm/m Sea /2‘«-4 & M{( (Seal)

RD ert E Smith -Borrowey Mary F Smith -Borrower

Witness . Wilness
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[Space Below This Line For Acknowledgment)

State of  ILLINOIS )

County of ook

(here gwc name of officer and his ofﬁq{al title)

Robert E.Smith AND Mary P Smith

{name of pramier. and if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me iv be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perso=; and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluniary #3%, for the uses and purposes therein set forth.

Dated: JUNE 25, 2020
- J"_;QM
[falll'\l MAIDONADO
GUFILIAL S AL
| plotary Pubh, ;vldl(")”“lﬂﬂls
by O (. Ill‘lflll l.:m]l I[ )i[llfﬁ"‘:
. oo oyt ¥

{Seal)

Loan Originator: Chris Barnes, NMLSR 1D 228060
Loan Originator QOrganization: Guaranteed Rate, Inc¢, NMLSR ID 2611
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Vi Fi.de]ity National Ti_tle .ihsurance Company |

EXHIBIT A
_ The Land is described as follows:

PARCEL 1: '
UNIT 505C AND THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P 37C AND STORAGE SPACE
3 37 C LIMITED COMMON ELEMENTS IN CREEKSIDE AT OLD ORCHARD CONDOMINIUMS AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:
PART OF LOTS 1 AND 2 IN OLD ORCHARD COUNTRY CLUB SUBDIVISION BEING A SUBDIVISION OF
PART OF THE MORTHWEST 1/4 OF SECTION 27 AND PART OF THE EAST 1/2 OF THE NORTHEAST 1/4
OF SECTION 28 GOTH IN TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COCK COUNTY.LLINOIS,
WHICH SURVEY IS A TTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED

- APRIL 8, 1896 AS DOCUAIENT NUMBER 96261584 AS AMENDED FROM TIME TO TIME TOGETHER WiTH
ITS UNDIVIDED PERCENTAZE INTEREST iN THE COMMON ELEMENTS IN COOK COUNTY, ILLINDIS.

PARCEL 2:
EASEMENT FOR INGRESS AND “GIRESS IN FAVOR OF PARCEL 1:CREATED BY THE AFORESAID

DECLARATION RECORDED AS DOCUMENT NUMBER 06261584,
03-27-100-092-1145 B

s
730 CREEKSIDE DR #505C, Mount Prospect, IL 0058

This page is onfy & part of a 2016 ALTA® Commitment for Tiile Insurence fssued by Fidefify National Tiite insursnce Company. This
Commitment iz nof valfd without the Noffee; the Commiimant fo lssue Folicy; the Commifment Conditions; Schadule A; Schedule 8, Part
{—Regulvements; and Schedide B, Part H—Excoplions; and a couler-signature by the Company or its issuing agent that may he in
efacironic form.

Copyright 2006-2016 American Land Titls Asscciation, Al ights reserved, v
Tiwe use of this Form {or any derlvative thereof) Is resiticied 1o ALTA {lcansass and BAND TUTLE
ALTA members In good standing as of the date of use, All other usos are ATIREATIGN
prohiblled. Reprinted under licanse from tha American Land Tille Association, %

TT20.26299F
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oan Number:; 202957017

FIXED INTEREST RATE RIDER

Date: JUNE 25, 2020
Lender: GUARBNTEED RATE, INC.

Borrower{s): Robert E Smith, Mary P Smith

TH'S FIXED INTEREST RATE RIDER is made this 25th day of JUNE, 2020
and ‘s invorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, o Secutity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower ') ‘o secure repayment of the Borrower's fixed rate promissory note (the “Note”) in favor of

GUARANTEFR) hATE, INC,
{the "Lender"). Tua Security Instrumment encumbers the property more specifically desceibed in the Security

Instrument and locsten

730 Creekside-Dr Unit 505C, MOUNT PROSPECT, ILLINCIS 60056
[Property Address]

ADDITIONAL COVENANTS. 11 addition to the covenants and agreements made in the Secority
Insteument, Borrower and Lendes foother covenant and agree as follows:

A, Definition ( E ) "Note" of the Security Instrument is hereby deleted and the following
proviston is substituted in its place in the S :curity Instriment:

{ E )"Note"means the promissory note signea Sy e Borrower and dated  JUNE 25, 2020
The Note states that Borrower owes Lender oNE HONPRED THOUSAND AND 007100

Dollars (U.S. $ 100, 000.00 )
plus interest. Borrower has promised to pay this debt in teguirs Periodic Payments and to pay the debt in
full not later than JULY 1, 2050 at e cat= of 3.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms (wid ¢orzenants contained in this Fixed
Interest Rate Rider.

@)W%ﬁ(z?fé“”“ Awfﬁw/’i’{t /,,zfja

Borrdwer Robert E Smith Date Barrowerary P Smith

ILLINOIS FIXED INTEREST RATE RIDER DocMaglc oForms
ILFIRROR 08/03/19
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730 Creekside Dr Unit 505C
APN: 03-27-100-092-1145

Loan Number: 202957017

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25¢h day of JUNE, 2020
and 5 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (he "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to
secure Boirower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

730 Creekside Dr Unit 505C, MOUNT PROSPECT, ILLINCIS 60056
[Property Address]

The Property inclid=s 2 unit in, together with an undivided interest in the common elements of, &
condominium preject Lnown as:

Crenkzide of 0ld Orchard Condominiums
[Name of Condominium Project]

{the "Condominium Project"). If the swiers association or other entlty which acts for the Condominium
Project (the "Owners Association”) ho'ds)tifle to property for the benefit or use of its members of
shareholders, the Propenty also includes Borr_svor's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to b covenants and agreements made in the Security
Iustrument, Borrower and Lender forther covenant anc asces as follows:

A. Condominium Qbligations. Borrower shall pezfearall of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documents” are the: {i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: tii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, ¢ii cues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, W't 2 generally accepted
insurance carrier, a “master” or "blanket” policy on the Condotinium Project which is s stistoctory to Lender
and which provides insurance coverage in the amounts (including deductible levels), fo: the reriods, and
against loss by fire, hazards included within the term "extended coverage, " and any other haz2cds, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lindey waives
the provision in Section 3 for the Periodic Payment lo Lender of the yearly premium installinents for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DacMagic EFpmas
Fannle Mas/Freddle Mac UNIFORM INSTHUMENT ie
Form 3140 1/01 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Securily Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to Insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

0. ~Gondemnation. The proceeds of any award or claim for damages, direct or consequentizl,
payable v Dorrower in connection with any condemnation or other taking of all or any part of the Property,
whether of e anit or of the common elements, or for any conveyance in lien of condemnation, are hereby
assigned any sia’ e paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumeat us rrovided in Section 11

E. Lender's iior Cansant. Barrower shall not, except after notice to Lender and with Lender's
prior written congent, eithar ps-aition or subdivide the Property or consent to: (i) the abandonment o
termination of the Condominium Przjzct, except for abandonment or termination required by law in the case
of substantial destruction by fire ur oflier casualty or in the case of a taking by condemnation or eminent
dormain; (i) any amendment to any prevision of the Constituent Docoments if the provision is for the express
benefit of Lender; (i) termination of prifessiznal management and assumption of self-management of the
Owners Association; or (iv) any action whicli 1veuld have the effect of rendering the public liability insurance
coverage maintained by the Owners Associahion unacceplable te Lender.

F. Remedies. If Borrower does not pay condoniizium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under (oic paragraph F shall become additional debt of
Barrower secured by the Security Instrument. Unless Berrow.r 2nd Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursemeit ot-{he Note rate and shall be payable, with
interast, upon notice from Lender to Borrower tequesting payment,

MULTISTATE CONDOMINIUM FIDER
Fannie Mae/Fredcie Mac UNIFORM INSTRUMENT Dociagic €Reonny
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condomininm Rider.

W?@ZM{ £ j%é/j& s /J’W« %

Ro ert B Smith -Borrower Mary B Smlth -Borrower

MULTISTATE CONDOMINIUM RIDER
Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT Dackaglc €Fgmms
Form 3140 1/01 Page 3 of 3




