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This Instrument Prepared By
James Brisbois

3940 N RAVENSWOOD
CHICAGO ILLINCIS 60813

After Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CEICAGO, ILLINOIS 60640

Loan Numbgr: 203003620 [Space Above Thia Line For Recording Data}
MORTGAGE

MIN: 100196399025158104 MERS Phone: 888-679-6377

DEFNITIONS

Words used in multiple sections of this docuinert ace defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the uza ze of words used in this document are alse provided in Section 16.

(A) "Security Instrument' means this document, wiich iz dated JUNE 12, 2020 , together
with all Riders 1o this document,

(B) "Borrower"is MICHAEL J. RIEDY BND MARI[s <), RIEDY, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY

Borrower is the morlgagor under this Security Instrument

(C) "MERS"is Morlgage Electronic Registration Systems, Inc. MERS is u g22rate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mo7izagee under this Secarity
Instrument. MERS is organized and existing under the laws of Delaware, and has an aidres=and telephone number
of PO, Box 2026, Flint, M[ 48501-2026, tel. (888) 679-MERS.

{D) "Lender'is GUARANTEED RATE, INC,

Lender isa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
Lender's address 18 394¢ N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(B} "Nete"means the promissory note signed by Borrower and dated JUNE 12, 2020
The Note states that Berrower owes Lender TWO HUMDRED SIX THOUSAND FIVE HUNDRED AND

40/100 Dollars (U.S, § 206, 500. 00 ) plus interest.

ILLINGIS - Single Family - Fannie Maz/Freddle Mac UNIFORM INSTRUMENT - MERS DocMagic eFgrms

Form 3014 11 www.dsemagic.com
Paga 1 of 14




2029838236 Page: 3 of 16

UNOFFICIAL COPY

Borrower has promised to pay (his debt in regular Petiodic Payments and (o pay the debt in full not Jater than
JULY 1, 20350 '

(I “Properiy" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "“Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Nole, and all siins due under this Security Instrument, plus interest,

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable):

[] Adjustable Rate Rider [] Planned Unit Development Rider
[} Balloon Rider [] Biweekly Payment Ridet

[ 1-4 Family Rider [ Second Home Rider

[ Condominium Rider [®] Other(s) [specity]

Fixed Intersst Rate Rider

() "“Applicable Law™ riesns all controlling applicable federal, state and local statutes, regulations, ordinances and
adminisirative rules and ciders {that have the effect of law} as well as all applicable final, non-appeatable judicial
opinions.

@& "Community Association Dies, ¥aes, and Assessments” means all dues, fees, assessments and other charges
that are impesed on Borrower or the Propetty by a condominium asscciation, hemeowners association or similar
organization.

(K) "Elecironic Funds Transfer" means ary tansfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated t'ocugh an electronic terminal, telephonic instrument, computer, ot
magnetic lape so as to order, instruct, or avthorize ¢ finencial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers,-avrtomated teller machine transactions, transfers initiated by
telephone, wire lransfers, and automated clearinghouse woislers.

(L) "Escrow Items' means those items that are described iz fetion 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlcmnint, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverager Zscribed in Section 5) for: (i) damage (o, or
destruction of, the Property; (ii) condemnation or cther taking of all or zny part of the Property; (iii} conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as be, v+ value and/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Lender against the ronrayment of, or default on, the Loan.
(0} "Perfodic Payment" means the regularly scheduled amount due for (i) princival and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 UL8.C. §2601 = seq,) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legislation ot regulation that governs the same subject matter. As used in this Seowity Instrument,
"RESPA" refers o all requirements and restrictions that are impaesed in regard to a “federally relute. mortgage loan”™
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, whetaer or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINCAS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS DacMagic eForms
Form 3014 1/01 www. decmagic. com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the tepayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (sclely as nominee for Lender and Lender's

successors and assigns) and to the soccessors and assigns of MERS the following described property located in the
COUNTY of Cook

[ Type of Recording Jurisdiction] [Wame of Recording Jurlsdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIEBIT "A",
A.P.N,: 02-13-208~005-0000

which currently has the address of 735 N Whitcomb Dr
|Sirect]
PALATINE , Hlinois 60074 ("Property Address™):
(Cliy] [Zip Code]

TOGETHER WITH all the improvements now o: hereafier erected on the properly, and all easements,
appurtenances, and fixtures now or hereafter a part of-ths-oroperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing iz riferred to in this Security Instrument as the "Property.™
Borrower understands and agrees that MERS holds only lega: £l ¢ the interests granted by Borrowet it this Secucity
Instrument, but, if necessary to comply with law or custom, MELS (23 nominee for Lender and Lender' s successots
and assigus) has the right: to exercise any or all of those interests, i !uding, but not limited to, the right to foreclose
and scll the Property; and to take any action required of Lender including, bui not limiled to, releesing and canceling
this Sceurity Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag the right
to morlgage, grant and convey the Property and that the Property is unencumbered, except for encimbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and derxands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochagic sFprms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due
under the Nate and this Security Instrument shall be made in U.S, currency. However, if any check or other
instrument received by Lender as payment under the Note or this Securlty Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Insirument be made in
one or mere of the following forms, as selected by Lender: (a) cash; (b) money arder; (c) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose depasits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as waay be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payrentur partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept ay payment or partial payment insufficient to bring the Loan current, withont waiver of any rights
hereunder or pre;udice to its rights to refuse such payment or partial payments in the futare, but Lender is not
abligated to apply cuck ayments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, ooz Lender need not pay interest on unapplied funds. Lender may held such unapplied funds
until Borrower makes pay.eat to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding printipst balance under the Note immediately prier to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Inst umedt or performing the covenants and agreements secured by this Security
Instrument,

2, Applicatlon of Payments or Processls,. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied v the following order of priority: (a) interest dwe under the Note;
{b) principal due under the Note; (c) amounts due un'zr Jection 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remairing amounts shall be applied first to late charges, second
10 any other amounts due under this Security Instrument, »:x* then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deliuorent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied t the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may applv-any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payrieni can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or-meze Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied fitst ‘o any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to reincipal due under the Note
shall not extend ot posipone the dve date, or change the amount, of the Periodic Payinents,

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymei is are due under the
Note, until the Nete is paid in full, a sum (the "Funds"} to provide for payment of amounis'up tor; (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or cncembrance on the
Property; (b} leasehoid payments or ground rents on the Property, if any; (c) premiums for any and 2!l insurance
requiced by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assesaments shall be an Escrow Item, Borrower shall promptly furnish to Lender all antices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Slngle Family - Fannio MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic eFoms
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Botrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Bortower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revacation, Borrower shall pay to Lender all Funds, and in such amounts, that ave then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender siail <stimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of [wure Bscrovr-ltems or otherwise in accordance with Applicable Law.

The Funcisopi!l be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Leurcs, if Leader is an institution whose deposits are 5o insured) or in any Federal Home Loan
Bank. Lender shall azpe she Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower 0. holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Tender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreenetis made in writing or Applicable Law tequires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest sha | be paid on the Funds. Lender shall give to Borrower, without charge, an
gnnual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow -as defined under RESPA, Lender shall account to Borrower for
the excess fonds in accordance with RESPA. If tiure is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as reguired by RESPA, ind Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in nio-mese than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shail aotify Borrower as required by RESPA, and Borcower
shell pay to Lender the amount necessary lo make up the deticiency in accordance with RESPA, but in no mote than
12 monthly payments.

Upon payment in full of ali sums secured by this Security Instruncat, Lender shall promptly refund to Borrower
ary Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chuzges, fines, and impositions attributable to
the Property which can attain priority over thig Security Instrument, leaseliol<. payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if anv. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security *astrument unless Borrower:
(a) agrees in wriling to the paymel of the obligation secured by (he lien in a manner acceg rable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by /¢ defends against
enforcement of the lien in, legal proceedings which in Lendet' s opinicn operate to prevent the enforsement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures froms the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Insirument,
Lender may give Borrower & notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
uvsed by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,”™ and any other hazards

ILLINOIS - Slngle Famlly - Fannie MaefFreddia Mac UNIFORM INSTRUMENT - MERS BocMagic eForma
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. ‘This insurance shall be
maintained in the amounts {ncluding deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences ean change duting the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone desermination, certification and tracking services; or (b) a one-time charge for flocd zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
veasonably might affect such determination ot certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination tesulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Lender's oriion and Borrower's expense. Lender is under no obligation 1o purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equily in the Peoperty, or the contents of the Property, against any risk, hazard or lability and might provide greater
ot lesser coverags taan was previously in effect. Borrower acknowledges that the cost of the insurance coverage 5o
obtained might signiizantly exceed the cost of insurance that Borrawer could have obtained. Any amounts disbursed
by Lender under this S2cticn 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interese 2 the Note rate from the date of disbutsement and shall be payable, with such interest,
upon notice from Lender i Borrower requesting payment.

All insurance policies requirsd by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inclode #ctandard mortgage clause, and shall name Lender as mortgagee and/for as an
additional loss payee. Lender shall hive the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender a't e ceipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise re Juizes by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clanse'znd shall name Lender as morigagee and/or as an additional loss
payes,

In the event of loss, Borrower shall give prompt 2atice to the insurance carrier and Lender. Lender may make
proot of loss if not made prompily by Borrower, Unlezz liender and Borrower otherwise agree in writing, any
ingurance proceeds, whether or not the underlying insurance a2 cequired by Lender, shall be applied to restoration
or repair of the Propetty, if the restoration or repair is economical’y feasible and Lender's security is not lessened.
During such repair and restoration peried, Lender shall have the rigstw hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the wark har been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender nizy disburse proceeds for the repairs and
restoration in a single payment or in 4 series of progress payments as the work '3 completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuiap«e proceeds, Lender shall not be
required to pay Borrower any interest or eamings on such proceeds. Fees for public adjzters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the syl ohligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, th: insurance proceeds
shal{ be applied to the sums secured by this Security [nstrument, whether or not then due, with bz evcess, if any, peid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Botrower abandons the Property, Lender may file, negetiate and settle any available msuranse claim and
related matters. [f Borrower does not respond within 30 days to a netice from Lender that the insurancs carrier has
offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
fotice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a} Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Barrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may vse the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrurnent, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mae UNIFQRM INSTRUMENT - MERS DacMaglic pFomms
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowet's principal tesidence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it I determined pursuant to Section 5 that vepair o
restoration is not economically feasible, Barrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds &re paid in connection with damage to, or the taking
of, the Prorerty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds tovzuch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of pragracs payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or resiove e Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent riav make reasonable enlries upon and inspections of the Property. Ifit hasreasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of o¢ pricr to such an interior inspection speeifying such reasenable cause,

8. Borvower's Loan Applictiion. Borrower shall be in defauli if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave
materially false, misleading, or inacc wate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
represeniations concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in th« Troperty and Rights Under this Security Instrument. If (2)
Borrower fails (o perform the covenants and agreemvats sontained in this Security [nstrument, (b) ther¢ is & legal
proceeding that might significantly affect Lender' s inter2st i the Praperty and/or rights under this Security Instrument
{such as a proceeding in backruptcy, probate, for condernation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce law's <r regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable wv appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protec iz and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can inciude ‘sui are not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) app2ariag in court; and (c} paying reasonable
attorneys’ fees to protect its interest in the Property andfor rights under this Secusity Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not iirited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water foom pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Alikoagh Lender may take action
under this Section 9, Lender does nct have to de so and i5 not under any duly or obligation ‘o do so. It is agreed that
Lender incurs no liability for not taking any cr all actions suthorized wnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrow:r secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursen.ent and shall be
payable, with such interest, upon: notice from Lender to Borrower requesting payment.

If this Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasshold estate and intetests herein conveyed ar terminate or cancel the grovnd lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINGIS - Slngle Famlly - Fannia MaefFroddie Mac UNIFORM INSTRUMENT - MEHS DocMagic eForms
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Lender's securily would be lessened, the Miscellaneous Procesds shall be applied to the sums secured by this Security
Insirument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

[n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether ot not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss In value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the parfial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imm=diately before the partial taking, desteuction, or loss in value divided by (b) the fair market value of the
Propertly mimeadiately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the svers of a partial taking, destruction, ot loss in value of the Property in which the fair market value of
the Property imimeiately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediaely kofore the partial taking, destruction, or loss in value, vnless Borrower and Lender otherwise
agree in writing, the 1fise2!laneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or net the sums ace then fae

If the Property is abazdoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence} o/fers +2 make an award to seitle a claim for damages, Borrower fails to respond to
Lender within 30 days after the daie the natice is given, Lender is authorized to ¢colleet and apply the Misceilaneous
Proceeds either to restoration or repai’ of tae Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” mean: the; third party that owes Borrower Miscelianeous Proceeds or the party
against whom Borrower has 2 right of action in recard to Miscellaneous Proceeds,

Borrower shall be in default if any action o proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or othor material impairment of Lender's interest in the Property
or rights under (his Security Instrument. Borrower caccurs such a default and, if acceleration has oceurred, reinstate
as provided in Sectien 19, by causing the action or pyncesding to be disrmissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other mawsria! impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any awed ur claim for damages that ate atiributable to the
impairment of Lender's interest in the Property are hereby assigned »=d shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or tepas of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. | I tension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Botrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrovver or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortizalion of the sums jecuied by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Inwies. of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lerder’s acceplance of
payments from third persons, entities or Suceessors in Interest of Borrower or in amounts less than the 2mount then
due, shall not be a waiver of ot preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does net execute the Note (a “co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
persanally obligated to pay the sums secvred by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree (o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowet's
obligations under this Security Insteument in weiting, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under fhis Secutity Instrument, Borrower shall not be released from Borrowet' s obligations and Liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (axcept as ptovided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services petformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, altorneys' fees, property inspection and valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the T.0an is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or ether loan charges collected of to be collected in connection with the Loan exceed the permitted limits,
then: {a) any svzh loan charge shall be reduced by the amount necessary to reduce the charge to the permitted Limit;
and (b) any suve »’zeady collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choasz to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. [f a v2lond reduces principal, the reduction will be teated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by diect payment to Borrower will constitute a waiver of any right of action Borrower might
have arising cut of such overchuy.,

15, Notices. All notices given by Rorrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail ot 'when actually delivered to Borrowet's notice address if sent by other
means. Notice to any one Borrower shall conitit te notice to all Borrowers unless Applicable Law expressly requires
otherwise. ‘The notice address shall be the Propzriy Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptiy tintify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of advess, then Borrower shall only report a change of rddress
through that specified procedure. There may be only one uesignated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deiivéring it or by mailing it by first elass mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any nofice in connection
with this Security Instrument shali not be deemed to have been givon-io Lender until actually received by Lender.
If any notice required by this Security Instrument is also required urder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security: Insirument.

16. Governing Law; Severability; Rules of Construction. This Secuii.y Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, Allrights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicatie 1.aw. Applicable Law might
explicitly or implicitly allow the parties to agree by contracl or it might be silent, bat such silence shall not be
construed 2s a prohibilion against agreement by contract, In the event that any provision r cl.use of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other proviziops of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and includs corresponding
neuter words ot words of the feminine gender; (b) words in the singular shall mean and include the piveal and vice
versa; and (c) the word "may" gives sole discrstion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instroment.

18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bord for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of (itle by Borrewer at & fisture date to o purchaser,
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1f all or any parl of the Propetty ot any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transfetred) without Lender's prior writlen consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall nat be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The netice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Insteument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Inslrument discontinued at any time prior to the earliest of: (a)
five days before sale of (he Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicabie Lnw might specify {or the termination of Borrower' sright to reinstate; or (¢) entry of a judgment enforcing
this Securily tnstrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securizy Instrument and the Note s if no acceleration had occurred; (b} cures any default of any other
covenanis or agresmiests; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable aiwineys' fees, property inspeciion and valuation fees, and other fees incurred for the purpose
of protecting Lender's inteset in the Property and rights under this Security [nstrument; and (d) takes such action as
Lender may reasonably roquire to assure that Lender's interest in the Property and rights uader this Security
Instrument, and Bortower's obligatior: to pay the sums secured by this Security Instrument, shall continue unchanged
nnless 65 otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in on¢ or more of the followi.g forms, as selected by Lender: {a) cash; {b) money order; (c) certified
check, bank check, treasurer's check or caunier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, fistwmentelity or entity; or (d} Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instruraai and obligations secured hereby shail remain fully effective as if
no acceleration had occurred. However, this right to reinsie shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noticr of Grievance. The Note or 4 partial interest in the Note
(together with this Security Instrument) can be sold one ov nzorz times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) hat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations wnder the Nole, this Security
Tnstrument, and Applicable Law. There also might be one or moie chzages of the Loan Servicer unrelated to a sale
of the Note. If there is 2 change of the Loan Servicer, Borrower will be ghven written notice of the change which will
state the name and addeess of the new Loan Servicer, the address (o whick piyments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing.  If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, thenerigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Sepvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrowet nor Lender may commence, join, or be joined to any judicial actic (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Secucity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securily Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alieged breach and afforded the other party hereto & reasonable period after the fiving of such
natice to take cotrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 13 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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21. Hazardows Substances. As used in this Section 21: (2) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Taw and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive matetials; (b) "Environmental Law" means federal
{aws and laws of the jutisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, tetnedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that ¢can ¢cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ot threaten to release any Hazardous Subslances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecling the Property (a) that is in viclation of any Envirenmental Law, {(b) which creates an
Environmerta! Condition, or (c) which, due to the presence, use, or release of a Hazardons Substance, creates a
conditior, 1. adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, us<, ox storage on the Property of small quantities of Hazardous Substances that are generally recognized
1o be approphiatz *2 normal residential uses and fo maintenence of the Property (including, but not limited to,
hazatdous substancss in consumer products).

Borrawer shall promeptly give Lender written notice of (a) any imvestigation, claim, demand, lawsuit or other
action by any governments. o’ regulatory agency or private pacty invalving the Property and any Hazardous Substance
or Bnvironmental Law of «Lich Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, sischarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, dse or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is nclifiec by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hajardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions it ar ¢ezdance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Eaviconmental Cleziup.

NON-UNIFORM COVENANTS. Borrowe: =nd Lender fusther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give outice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sucriiy Instrument (but not prior to acceleration wnder
Section 18 unless Applicable Law provides otherwise). The puti.: shall specify: (a) the default; {b) the action
required to cure the default; (¢) a date, not less than 30 days frora the date the notice is given to Borrower, by
which the defanit must be cured; and {d) that failure to cure the defzait wn or hefore the date specified in the
notice may result in acceleration of the sums secared by this Secuxity Instrumeni, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borover of the right to relnstate after
acceleration and the right to assert in the foreclosure proceeding the non-calstence of a defeult or any other
defense of Borrower to acceleration and foreclosure, 1f the default is mot cured on av before the date specified
in the notice, Lender at kts optlon may require immediate payment in full of all s:was secured by this Security
Instrument without further demand and may Foreclose this Security Instrument by judiial ) roceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this 5erden 22, Including,
but net limited te, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tuis Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law,

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights
undet and by virtue of the Illinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrowet' s collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument a:d = any Rider executed by Borrower and recorded with it.

w }Q 4«»/‘/\ (Seal)

(Seal)

Michael J ie |- Borrower Maria C Riedy -Botrower
Witness iy Witness
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(Space Below This Line For Acknowledgment)

Sute of  _ILLINOIS )
} 88,
County of Cook )

%I (JWMP IMY\V\ (\{\Oﬂ l—'?// w{ceﬂify that

(here give name of officer and his official ntle)/

Michael J Riedy AND Maria C Riedy

(name of grantoi,and if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me t< be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in Jer’or, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and volurmy act, for the uses and purposes therein set forth,

Dated: JUNE 12, 2020

MICHELLE LYNN MORITZ

: OFFICIAL SEAL

4 \otary Public, Stats of N0l

/ My Commission Expires
November 27,2023

ature of officer)

Loan Originator: Chris Barnes, NMLSR ID 228060
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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COMMITMENT FOR TITLE INSURANGE

Issued By
FIDELITY NATIONAL TITLE INSURANCE COMPANY

SCHEDULE C
The Land Is described as follows:

LOT & IN BLOGK 43 IN WINSTON PARK NORTHWEST UNIT 3, BEING A SUBDIVISION OF SECTION 13,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECORDED IN THE RECORDER'S OFFICE OF CQOK COUNTY, (LLINOIS, ON MAY 21, 1962 AS
DOCUMENT 18480178, IN COOK COUNTY, ILLINOIS.

02-13-208-L08
735 WRITCOMIS DR, Palatine, (L 60074

This page Is only & part of & 2016 ALTAG Comymiiment for Tie inswranice issued by Fldellly Notionsf THle insurance Company. This
Commitment is not valid without the Nofice; the Commitmen 1o fssue Policy; the Gommiltmrant Conditfons; Schecie A& Schedule B, Part § -
Roquirernants; and Schenlils &, Part fi - Excoplions; and coitler-signalis by the Compeny or s feswing agent thal may b ln electronic
form,

Copyright 2006 » 2018 Amerloan Land Titlke Assoclation, Al rights resatyed.

AMERICA}
Thie uss of this Fosm (or any derivallve theteof) Js resiiciod to ALTA lcensees and ALTA menibers In good stamding a9 of e
lhe date of use. AN olher uses are pronkited, Reprivisd under licenge Trom the American Land Tils Asscoistion, %
ALTA Commilment for Tile (nsurance (08-01-18) TT20-28543F

Schedule C
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an Nulmber: 203003620

FIXED INTEREST RATE RIDER

Date: JUNE 12, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Michael J Riedy, Maria C Riedy

TH'S FIXED INTEREST RATE RIDER is made this 12th day of JUNE, 2020
and s inorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, o Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower ) o secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEF.) QATE INC,
(the "Lender"). Tne Sccunty Instrument encumbers the property more specifically described in the Security

Instrument and locatea ot

735 N-Whitcomb Dr, PALATINE, ILLINOIS 60074
[Property Address]

ADDITIONAL COVENAN'S. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendes frather covenant and agree as follows:

A. Definition ( E ) "Note" of thc Gecurity Instrument is hereby deleted and the following
provision is substituted in its place in the S :curily Instrument:

( E ) "Note'" means the promissory note signed-bythe Borrower and dated ~ JUNE 12, 2020
The Note states that Borrower owes Lender TWO HUNPRED SIX THOUSAND FIVE HUNDRED AND

00/100 Dollars (U.8. § 206, 500,00 )
plus interest. Borrower has promised to pay this debt in regul> Periodic Payments and to pay the debt in
full not later than JuLy 1, 2050 at {aerate of 3,125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

%M\ M &/fzf/zow s Q.é@

Borrower M1 hae J R1e ¥ Date Borrower Maria C Riedy A~. Date

JLLINOIS FIXED INTEREST RATE RIDER =
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