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Monroe, LA 71203

Prepared By: Shexty M Kowalski
1111 Polaris Parkway
Columbus, OH 43240-2050

Mortgage

Definitions, Words used in roulhiple seetions oFuba docum ent are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21, Certain tules regarding Le msage of words used in this document are also provided in Section
16.
(A) “Security [nstrument” manns fhis docmment, which i7'dated May 6, 2020, together with all Riders to this docwnent.
(I3} “Borrower™ 13 Derek 1. Schom, an unmarriad inan - Borrower is the morlgagor under this Security Tnstrument,

(C) “Temder” s TPMorgan Chase Thank, N A, Tender1s a National Danking Association organized and existing under
the laws of the United Stabes of America. Leader’s address 15 1111 4%skoris Parloway, Columbus, OI1 43240-2050.
Lender is the mortgagee under this Securiiy mshiment,

(D) “Note” means the promissory note signed by Borrower and dated May 6, 2920, The Note states that Borrower
owes Lender two hundred fourteen thousand three hundred seventy-five and 0190 Dollars (U.S. $214,375.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments arid 20 ray the debt in full not later than
June 1, 2050.

(E) “Property” means the propesty that 13 described helow under the heading "Transferof Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and-lass charges due under
the Note, and all sums due under this Security [nsirument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that ave executed by Borrower. The followiag Riders are
to be executed by Borrower [check box as applicalile];

0 Adjustable Rate Rider ® Condomininm Rider 0 Second Home Rider
[0 Balloon Rider [1 Planned Unit Development Rider O 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]
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(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1) “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments and other charges that
are imposed on Borrower or the Praperty by a eondomininn association, homeowners association or similar organization,

(J) “Electronic Funds [ransfer” means any transfer of funds, other than a transaction originated by check, draft, or

similar paper instrument, whicl is initiated throrgh an electrenic terminal, telephonic instrument, computer, or magnetic
tape 8o as to order, instruct, or antharize a financial institution to debit or credit an account. Such term includes, but

is not limited to, point-of-sale transfers, antometed teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfess.

() “Escrow Iteriz” means those items that are describad m Section 3,

(L) “Miscellaneovs Proceeds ” means any compensalion, settlement, award of damages, or proceeds paid by any third
party (other than insurpace proceeds paid under the coverages described in Section 5) for; (i) damage to, or destruction
of, the Property; (ii) condumanation or other taking of all or any part of the Property; (iil) conveyance in licu of
condemnation; or (iv) mitreprasentations of, or amissions as to, the value and/or condition of the Property.

(M) “Morigage nywrancs " nisgiainaurance protecting Lender against the nonpayment of, or default on, the T.oan,

(N) “Periodic Payment" means thedepularly scheduled amowt due for (1) prineipal and interest under the Note, plus
(ii) any amounts under Section 3 of inis Security Insumment.

(0) “RESP4 " means the Reol Estate Settlemant Procedures Act (12 U.S.C. Section 2601 et seq.) and its implementing
tegulation, Regolation X (12 C.ILRL Part 10243 as ey might be amended from time to time, or any additional or
suceessor legislation or regolation that governs the'zzine subject matler. Ag uged in this Securily Ingtrument, RTISPA
refers 1o all vequirements and restrictions that ave imoased in regard to a "federally related morigage loan" even if the
Loan does not qualily as a "Tederally velated motigage 'oan? mder RESPA,

(1) "Successor in Interest of Borrower ¥ meatis any party thalazs taken e to the Property, whether or not that parly
has assumed Borrower's abliFations under the Note and/or this Sesurity Instrument.

Transfer of Rights in the Property. This Sceurity Tnzirumenl seceres' to Tender (1) the repayment of the Toan, and
all renewals, cxtensions and tmodi Reatdons ol the Note: and (411 the petfenaance of Botrowers covenants and agreements
under this Security Instrument and the Note, For this purpose, Borrower doe’ hershy mortgage, grant and convey to
Lender and Tender's successors and assigns, the following described property iopted in the County [Type of Recording
Turisdiction] of COOK [Name of Recording Iurisdiction]: See Legal Description

Parcel ID Number: 17-00-444-032-1065 which currently has the address of 208 W WASHINGTON ST APT 1004
[Street] CHICAGO [City], Dlincis 60606 [Zip Code] ("Propesty Address"):
TOGETHER WITH all the improvements now or hereafler erected on the property, and all eazements, appurtenances,

and fixtures now or hereafter a part of the property. AH replacements and additions shall also be caveied by this Security
Instrument. All of the foregotng is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unenciumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title io the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combires unitorm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uaifonn security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:
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1. Payment of Principal, Interest, Escrow lfems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shalf alse pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instruraent shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instriment is returned to Lender unpaid, Lender may require that
any ot all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; {b) money order; () certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institation whose deposits are insured by a federal agency, instrumentality,
or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment
or partial payment iflhe payment or partial pavmerts are insufficient to bring the Loan current. Lender may accept any
payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse sueli payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such paymenis sicaccepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unappiied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower dGoss not do so within a reasonable peried of time, Lender shall either apply such funds or
return them to Borrower. If not applicd carlicr, sueh funds will be applied to the outstanding principal balanee under the
Note immediately prior to foreclosure. Neoifsel or faim which Bomower might have now ot in the fulure against Tender
shall relieve Borrower from maling payiasalsdue wnder the Nowe and this Seeurity Instrument or performing the covenanis
and agreements secured by this Security lnstrpaent.

2. Application of Payments or Proceeds. Fatepl az otherwise deseribed in thig Seetion 2, all payments accepled
and applied by Lender shall be applied in the folmadng arder of prorily: (a) nlerest due under the Note; () principal
due under the Note; (c) amounts dua under Seciion 3.5 0ah payments shall be applicd o cach Periodic Payment in the
order in which it became due. Aury remainmgr ssomts snall Geapplied first (o late charges, sceond (o any other amounts
due under this Security Instrument, and then to reducs the princinal balance of the Note.

If Tender receives a payment from Borrower for a delinguent Periédic Payment which includes a sufficient amount to
pay any lale charge due, the payvment may be applied to the delingueut pavment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any paviment received fzom Borrower to the repayment of the Periodic
Payments 1f, and (o the extent that, cach pavinent can be paid in tall. To thoextent that any excess exists after the payment
is applied (o the full payment of one ot mare Periodic Payinents, such excessmay be applied to any late charges due.
Voluntary prepayments shall be applied first {o any prepayment charges and thep/as-described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, ar change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are du= under the Note, until
the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes zod assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Proparty; (b} leasehold
payments or ground rents on the Property, if any, (¢} premivms for any and all insurance required by Lepder under Section
5; and (d) Mortgage Insurance premiums, if any, or any sums pavable by Borrower to Lender in lieu of' t'iz payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow Items."
At origination or at any time durizg the term of the Loan, Lender may require that Community Association Dues, Fees,
and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem. Borrower
shafl promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Itemns unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender
may waive Borrower's obligation to pay to Lender Funds Tor any or all Escrow Items at any time. Any such waiver may
only be in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
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for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender recuires, shall furnish to
Lender receipts evidencing such pavment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow
Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise
its rights under Section 9 and pay such amouni and Borrower shall then be obligated under Section 9 to repay to Lender
any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance
with Section 15 and, upon such revocation, Bomrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and liold Funds in an amount (a} sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
ghall estimate the amount of Funds due on the basis of cwrrent data and reasonable estimates of expenditures of future
Escrow Items or othierv-ise in accordance with Applicable Law.

The Funds shall be heid Zran insttution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lewder ic an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to payh= Hscrow [tems no later than the time specified under RESPA. Lender shatl not charge
Borrower for holding and appiving the Funds, anmmally analvzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower intefes. on the Funds and Applicable Law parmits Lender to make such a charge. Unless
an agreement is made in writing ar#ypplicalle Law requires inrerest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earning: ou Zie Funda, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Tunds. Lender shall pive toDarrower, without charge, an annual accounting of the Tunds as required
by RIISPA,

IE there is a surplus of Funds held in eserew, a9 defivcgunder RESPA, Lender shall aceount 1o Borrower for the excess
Tunds in accordance with RESPA. IT there is w shorage 45 Funds held in escrow, as defined under RESPA, Lender shall
notify Bomrower as required by RESPA, and Bomrower shall way to Lender the amount necessary to make up the shortage
in accordunce with RESPA, bt 11 1o tRoTe than 12 mmonthly wavments, If thers is a deficiency of Funds held in escrow,
as defined under RESPA, Lendar shall nofify Bomrower as required by RESPA, and Borrower shall pay to Lender the
amaount necessary to makes up the deficiency in accardance with LESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security natrument, ténder shall promptly refund to Borrower any
Trunds held by Lender.

4. Charges; Liens. Borrower shall pay all tazes, assessnents, charges, fines, and ripositions atiributable to the Property
which can attain priority over this Security Instrniunent, leasshald payments or groind rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any, To the extent that theseiterns are Escrow Items, Borrower
shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge ary [ien which has priority over this Security Instrumeni unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the len in a manner acceptable to Lendur, buit anly so long as
Borrower is performing such agreement; (b} cantests the lien in gocd faith by, or defends against exte. cement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while {oass proceedings
are pending, but only until such proceedings are concluded; or {¢) secures from the holder of the lien aii 2zt zement
satisfactory to Lender subordinating the lian to this Security Insirument. If Lender determines that any part of the Property
is subject to a lien which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Secticn 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.
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5, Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withm the term "extended coverage,” and any other hazards including, but
not limited to, carthquakes and flonds, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible [evels) and for the perieds that Lender requires, What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's right o disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loax, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (1) a cne-time charge for flood zone determination and certification
services and subsequent charges each tire remappings ot similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Botrower.

If Borrower fails to niaintain any of the coverages described zbove, Lender may obtain insurance coverage, at Lender's
option and Borrower's eapsnse. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage ehaill cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Propeits, azainst any risk, hazard ar liability and might provide greater or lesser coverage than was
previously in effect. Borrower sziciiowledges that the cost of the insurance coverage so obtained might significantly
exceed the eost of ingurance that Bolrewer could have obtaired. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrowes secured by thiz Security Instrument. These amounts shall bear interest at the
Nole rale from the dale of disbursemnenc.=a shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment. :

All insurance policies required by Lender and revcvals ol such policies shall be subject 10 Lender's right o disapprove
such policizs, shall include a standard mortrage ciarse and shall name Lender as mortgagee and/or as an additional loss
pavee. Lender shall have the right to hold the policies ind renewal certificates. If Lender requires, Borrower shull promptly
give to Lender all receipts of paid preminms and renewal nziive=s, If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destaction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgages andfor a2 suadditional loss payee.

Tnn the evenl of loss, Borrower shall give promipt notice to the insuiauce carrier and Lender. Lender may make proof of
logs 17 nol macde promplly by Borrowear, Tnless Lander and Borrower otferwise agree in writing, any insurance proceeds,
whether or nol the underlying tusurance was required by Lender, shall baapplied to restoration or repair of the Property,
if the resloration or repair s oconcraically Teasible and Lender's secindily 1s not [ esscaed. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender 2122 had an opportunity to inspect such
Property to ensure the work has been compleied to Lender's satisfaction, provided taai sach inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payiieat or in a series of progress
payments as the work is completed, Unless an agreerent is made in writing or ApplicableUaw requires interest to be
paid on such insurance proceeds, Lender shall not be required io pay Borrower any inferest or erriings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of tue irsrrance proceeds and
shall be the sole obligation of Barrower, If the restoration or tepair is not economically feasible or Lénser's security would
be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, wiefther or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order providid for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to seftle a
claim, then Lender may negetiate and setile the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instroment,
and {b) any other of Borrower's rights {wher than the right to any refund of unearned premiums paid by Borrower) under
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all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupry, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasiblc, Borrower shall promptiy repair the Property if damaged to avoid further deterioration or damage.
If insurance or condewimation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for répairing or restoring the Property only if Lender has released proceeds for such purposes. Lender
may disburse proceeds foi fis¢ repairs and restoration in 4 single payment or in a series of progress payments as the work
is completed. If the insurance orcondemnation proceeds are not sufficient to repair or restore the Property, Borrower is
not relieved of Borrower's obligz{ias for the completicn of such repair or restoration.

Lender or its agent inay make reasn=ible entries vpon and inspections of the Property. 1f it has reasonable cause, Lender
may itgpoel the interior of the improvesients on the Property. Lender shall pive Borrower notice at the time of or prior
to such an inferior ingpeelion apecilving anch reazanable cause,

8. Borrower's Loan Application. Borrowar shall be in defisult if, during the Loan application process, Borrower or
any petsons or entities acting at the divection of Barromrer or with Borrower's knowledge or consent gave materially false,
misleading, or inaceurate infornation or starements to L znder {or failed to provide Lender with material information) in
connection with (he Toan. Meterial vepresentations incinde, bui are not limited to, representations concerning Borrower's
occupaney of the Property as Rorrower's principal residencs,

9. Protectlon of Lender's Interest in the Property and Richts Under this Security Instrument, If ()
Borrower fails to perform the covenants snd ngmeements contained L Hus Security Instrument, (b) there is a legal proceeding
thai might significantly affect Lender's intereat in the Property and/or riglts under this Security Instrument (such as a
procecding m bankrupley, probate, for condemunation or forfeiture, for enforcement of a lien which may attain priority
over this Securily Tnstrument or 1o enforce laws ar regulations}, or {c) Borrows: has abandoned the Property, then Lender
may do and pay for whatever is veasonable or appropriate to protect Lender's intercst in the Property and rights under
this Security Instrument, including protecting andfor assessing the value of the Froperiy, and securing and/or repairing
the Property. Lender's actions can include, but are not limited fo: {a) paying any sums-secared by a lien which has priority
over this Security Instrument; (b} appearing in court; and (¢} paying reasonable atforne)'s' fees fo protect ifs interest in
the Property and/or rights under this Security Instrument, including its secured position in.a bankruptey proceeding.
Securing the Property includes, but is not limited 1o, entering the Property to make repairs, charge locks, replace or board
up doors and windows, drain waier from pipes, eliminate butlding or other code violations or dageious conditions, and
have utilities turned on or off. Althowgh Lender may talce action under this Section 9, Lender does rot pave to do so and
is not under any duty or obligation to do 90, It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section %.

Any amounts disbursed by Lender under this Section % shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Barrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee tifle shall not merge unless Lender agrees to the merger in
writing.
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available fom the mortgage insurer that previously provided such insurance
and Borrower was required to inake separately designated payinents toward the premiums for Mortgage Insurance,
Borrower shall pay the premiwms required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. Ifsubstantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased te be in effect, Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve paymerts if Mortgage [nsurance coverage {in the amount and for the period
that Lender requires; provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condition of makiny the Loan and Borrower was required to make separately designated payments toward the
premivms for Mortgage Iniurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a non-refundabl> less reserve, mntil Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Horrower and Lender providing for such termination or until termination is required by
Applicable Taw, Nothing in thiy Seedan 10 aflests Borrower's obligation (o pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (oo/wiy enlily thal purehases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower ivuet a party to the Mortgage [nsurance.

Mortgage insurers evaluate their total rizk on alisvdiiinsuraace in torce trom time to time, and may enter into agreements
with other parties that share or snodify their risk, orrodvce lossas, These agreements are on terins and conditions that are
satisfactory to the mortgage insuret and the other pariy (22 parties) to these agreements. These agreements may reqaire

the morligage nsurer to make pavments using any source of Junds that the mortgage insurer may have available (which

may ihelude funds oblained from Movtgags Thawance premiunz].

As aresull of these agreements, Lender, any porchaser of the Boie; another insurer, any reinsurer, any olther entily, or
any alliliate of any of the foregoing, may receive (ireedy or inditet yYamounts that derive from (or might be charactenized
as) a portion of Borrower's pavimenls for Morage Tnsurance, i exchangs for sharing or modifying the mortgage insurer's
risk, or reducing losses. 1T such agreement provides 1kal anafliate of Lendar takes a share of the insurer's risk in exchange
for a share of the premiums paid 1o the msurer, the arrangement is often term »d "cantive reinsurance." Further;

(A} Any such agreements will not affect the amounts that Borrower has agrico to pay for Mortgage Insurance,

or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insarance, and they will not entitle Borrower to any refund,

(B) Any such agreements will rot affect the rights Borrower has - if any - with respeci-to the Mortgage

Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Liv.rance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the fime of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economnically feasible and Lender's securily is not lessened. During such repair and restoration
period, Lender shall have the right to held such Miscellanecus Proceeds until Lender has had an opportunity to inspect
such Property to ensure the worl has been completed to Lender's satisfaction, provided that such inspection shall be
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undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement 1s made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instmnent, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwisc agree in writing, the sums secured by this Security [nstrument shall be reduced by the amount of
the Miscellaneous Proczeds multiplied by the following fractien: (a) the total amount of the sums secured immediately
before the partial taking; dzsiruction, or loss in valve divided by (b) the fair market value of the Property immediately
before the partial taking, dest:iietion, ot loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, desirirction, or Ings in value of the Property in which the fair market value of the Property
immediglely before the partial takinsedestroction, or loss n vahie is less than the amount of the sums secored immediately
before the partial waking, desiruehon, v lasg in value, unless Bovrower and Tender otherwise agree in writing, the
Miscellaneous Proceeds shall be applicd 04 the soms secured by 1his Securdty Instrument whethet or not the sums are
then due.

[f the Property is abandoned by Borrower, or if, afizrnotice by Lender to Borrower that the Opposing Party (as defined

in the next sentence) ofters to make an award to seitlea claim for damages, Borrower fails to respond to Lender within

30 days after the date the notice iz given, Lender iz suthorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or ta the sums secured brv thy Security Instrument, whether or not then due. "Opposing
Parly" means the third party that owes Borower Miscellanecus Froceeds or the party against whom Borrower has a right
ol action in regard (o Miscellanenas Proceeds.

Borrower shall be in default 17 any action or proceeding, whether evvilaveriminal, is begun that, in Tender's judgmen,
could result i forfeiture of the Prperiy o other matedal impatrment GF Tender's inlerest in the Property or rights under
this Securily Insirument, Bormower san cure such a defaull und, M aceeleralion Ties ocowred, reinstale as provided n
Section 19, by causing the action or proceeding to be dismissed with a ruling thafin Lender's judgment, prechudes
forfeiture of the Property or other mnaterial impairment of Lender's interest in the Fr¢perty or rights under this Security
Instrument, The proceeds of any award or claim for damages that are attributable toneimpairment of Lender's interest
in the Property are hereby assigned and shafl be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ox repair of the Property shall be-gpplied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the smns securad by this Security Iustrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successor. iu. Interest of
Borrower. Lender shall not be reguired to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sumns secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, witheut limitation, Lender's acceptance of payments from third
persons, entities or Successors i [nterest of Botrower or in amaounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or ramedy.
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13. Joint and Several Liability; Co-signers, Successors and Assighs Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodatians with regard to the terms of this Security Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successorin Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borower shall not be released from Bonower's obligations and Hability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20 and benefit the successors and assigns of Lender.

14. Loan Charge«. Lender may charge Borrower fees for services performed in connection with Bortower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, inctuding, but
not limited to, attorneys' fe:s, property inspecticn and valuation fees, In regard to any other fees, the absence of express
authority in this Security J«strament to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee, Lender nay ant charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law.

If the Loan is subject to a law whicli sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be Goliesiad in conuection with the Loan exceed the permitted Himits, then; (a) any
such loan charge shall be recuced by the ainoursnecessary to reduce the charge to the permitted limit; ancl () any sums
already collected from Bortower wihich exceedled permitied limits will be refunded to Borrower, T_,uulu may choose (o
make this refund hy reducing e principal owed (wncer the Wote ar by making a ditect payment (o Borrower, [ a refund
reduces prineipal, the redaction will be treated as a pavial prepasment withoul any prepayment charge (whether or not
a prepayment charge s provided Corunder the Mede), Barrower's aceeplance ol any such refund made by direct payment
to Borrower will conslitule a waiver of any tight ol acton Forwer nuight have arising out of such overcharge.

15. Notices. All notices piven by Barrower or Lender in congeciion with this Security Tnstrument must be in writing,
Any notice to Borrower in conuection with this Security Inatrnment shall be deemed o haye been given to Borrower
when mailed by first class mail or when actually delivered to Borrowerls wolice address i sen( by other means, Notice
(o any one Borrower shall conatituie nodes to all Boarowers unless Appiicable Taw expressly requires otherwise, The
nolice addregs shall be the Property Address unless Tiortower has designated acshstilwe notice address by notice to
Lender. Borrower shall promplly notify Lender of Borrower's change of address. 1fender specifies a procedure for
reporting Borrower's change ol address, then Borrower shall oaly report a change ¢t address through that specified
procedure. There may be only one designated nottce address under this Security Instram<nt at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's adcress stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not
be deemed to have been given to Lender until actually received by Lender. If any notice required tyy this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the correspoading iequirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govertied by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained i this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly ot
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that anv provision ar clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect ether provisicns of this Security Instrument or the Note which can be
eiven effect without the conflicting provision.
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As used in this Security Instroment; {a) wards of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discrefion without any ohligation to take any action.

17. Borrower's Copy. Borrower shall be given ene copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or heneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a foture date to a purchaser,

If all or any part of the Property or any Interest it the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or fransferred) without Lender's prior written consent, Lender may require
immediate payment in foll of all sums secured by this Security ns!rument. However, this option shall not be exercised
by Lender if such eaarcise is prohibited by Applicable Law.

If Lender exercises this sption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days froui flie date the notice is given in accordasce with Section 15 within which Borrower must pay
all sums secured by this Secwiy) [nstrunent. [F Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstzts After Acceleraticn. [f Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Segurity lnstrument disconiinved at any tite prior to the earliest of* (a) five days
before sale of the Praperty puranant o Section 22 of thig Recurity Tnatrument; (b) such other period ag Applicable Law
might speeily for the ermination of Bovrower 2 right to veinstate; or (c) enlry of a judgment enforcing this Sceurity
Tisteyrnent, Those conditions are that Bovrowers oy mavs Tander all sums which then would be duc under this Sceurity
Tnstrumnent aned the Note as iF ne geceleration had sesarel; () curcs any defaull ol any other covenanis or agreemen(s;
() pays all cxpenses meurred i enlwreing this Secoy msirumenl, ineluding, but not limited to, reasonable attomeys'
fees, property inspection and valuation fees, and eolher fees cred for the purpose of protecting Lender's interest in the
Property and rights under this Security Yostrument: and {d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Secm e mstrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shell contimue unchanged unlets «& atherwise provided under Applicable Law. Lender
may require that Borrower pay such reinstaternent sums and expenses in vae or more of the tollowing forms, as selected
by Lender: {a) cash; (b) money arder; {c) certified check, bank check, tieesrrer's check or cashiet's check, provided any
such check is drawn upon an inatitution whose deposits are insured by a federai wgency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstaiement by Borrower, this Security Insitiment and obligations secured hereby
shall remain fully effective as if no acceleration had ﬂccurred. However, this right i reinstate shall not apply in the case
of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument} can be sold one or more times without prior notice o Roirower. A sale might
result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due wader the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Sceurity Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a saie 0f the Note. If
there is a change of the Loan Servicer, Borrower will be piven written notice of the change which will swatCthe name and
address of the new Loan Servicer, the addeess to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of scrvicing. I the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the moertgage [oan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a snccessor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.,

Neither Borrower nor Lender may comrmmence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that
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the other party has breached any provisicn of, or any duty owed by reason of| this Security Instrument, until such Borrower
or Lender has notified the other party {with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time pericd which must elapse before certain action can be taken, that time period
will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of aceeleraiion given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and epportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. Asused in this Section 21: {a} "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,

kerosene, other flammable or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents, materials

containing asbestos or formaldehyde, and radivactive meterials; (b} "Environmental Law"” means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {¢) "Environmental
Cleanup" includesany response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" meens a condition that ean cawse, ceniribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not causec-or permit the presenice, use, disposal, storage, or release of any Hazardous Substances, or threaten
to release any Hazardous Surciances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is i1 wiclation of any Environmental Law, (b} which creates an Envirommental Condition,
or (¢) which, due to the presence, gz, or release of a Hazardons Substance, creates a condition that adversely affects the
value of the P'roperty. The precediny terr sentences shall nat apply to the presence, use, ot storage on the Properly of
small quantities of Hazardouz Subatanses i are generally recoprized to be appropriate to normal tesidential uses and
to maintenance of the Property (inchding, bubttet limited o, hazardous substances in consumer products).

Borrower shall prompily give Tender written tofice of {4) any nvestigation, eluim, demand, lawsuit or other action by
any govertmenial or regulatery agency or mivale oy involving the Property and any Hazardovs Substance or
Bnvirgtimental Law ol which Borower has actual knvededge, (1) aoy Environmental Condition, including but not limited
W, any spilling, leaking, discharge, relegse or hreat of relesseof anv Hazardous Substance, and {c) any condition caused
by the presence, use or release of g Hasardous Substance whizh adversely aftects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authorits, o pay private party, that any remaoval or other remediation
of any Hazardous Substance uffecting the Property is necessary, Borrawer shall proinptly take all necessary remedial
actions in accordance with Enviranmental Law. Mothing harsin shall Greateany abligation on Lender for an Trvironmental
Cleanup.

Non-Uniform Covenants. Borrower and Lendor {urther covenant and agiee ab follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to.scceleration following Borrower's
breach of any covenant or agreement in this Secority Instrnment (but not prior co acceleration under Section
18 unless Applicable Law provides otberwise). The notice shall specify: (a) the cefanlt; (b) the action required
to cure the default; (¢) a date, not less than 30 days from the date the notice is gbven te Borrower, by which
the default must be cured; and {(d) that failure to cure the default on or before the iate specified in the
notice may result in acceleration of the sums secured by this Security Instrument, forclsanre by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the righit «o reinstate after
acceleration and the right to assert in the foreclosmre proceeding the non-existence of a defivlhiar any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the nate specified
in the notice, Lender at its option may requirc immediate payiment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Imstrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable atlorneys” fees and costs of title evidence,
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument,
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. [n accordance with [lincis law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protaction Insurancea. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, bul need not, protect Borrower's inferests. The coverage
that Lender purchases may not pay any claim that Borrower malkes or any claim that is made against Borrower in connection
with the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the cai'atoral, Borrowsr will be responsible for the costs of that insurance, including interest and any other
charges Lender may invpuse in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insuranca. The costs of the insurance may be added to Borrower's total outstanding balance or
obligation. The costs of the inaneance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Bortowsr cocepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Roroveer and recorded with i1,

Borrower

il O Huler  f6r2000

Derek J. Sclivh Drate
Keal
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Acknowledgment

State of Illinois

County of COOK

This instrument wag acknowledged before me on 6 : (-G . QQ;O by

:De el ). Schou

I~

Notary Public U
My commission expires.

(Seal)

CAROL KING
Otfielal ea)
| Notary Publie -« iake of llimen ¢
g My Comimisilen Explras May 14, Fo12

Loan Origination Organization: H*hMaorgan Chase Banle, M. AL
NMLS 1D: 399798

L.oan Qriginator: Nicolas Lueia

NMLS 1D: 426104
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Exhibit A

Parcel 1:

Unit 1004 in the City Centre Condominium, as delinsated on a Survey of the following described property: Part of
Canal Trustee's Subdivision of Lot 7 in Block 41 in the Criginal Tawn of Chicago in Section 9, Township 39 North,
Range 14, East of the Third Principal Meridian, in Cook County, llinois, part of Block 41 in the Original Town of
Chicago of Section 9, Township 39 North, Rangs 14, East of ths Third Principal Meridian, in Cook County, lllinois,
and parts of the Subdivision of part of Lot 8 in Block 41 in the Criginal Town of Chicago of Section 9, Township 39
North, Range 14, East of the Third Principal Meridian, in Cock County, llinois, together with non-exclusive
easements contained in the document listed below, including but not limited to, pedestrian and vehicular ingress
and egress for the benefit of the aforesaid Parcel, as created by Declaration of Covenants, Conditions,
Restrictions and Exsements dated June 1, 1998 and recorded June 3, 1999 as Document No. 99530391;

Which Survey is attached as Exhibit "C” fo the Declaration of Condominium recorded as Document No,
0010527300, together wifii it undivided percentage interest in the common elements, all in Cook County, lllincis,

Parcel 2:

The exclusive right to the use of Parking Space 210, a limited common element, as delineated on the Survey
attached to the Declaration aforesaid, recarded as Document No. 0010527300, and assigned hy Assignment of
Parking Space recorded as Document Ma. 0U20534431 .

Legal Description PT20-58422/52
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 6th day of May, 2020, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust, or Secucity Dead {the “Security Instrument”) of the same date given by
the undersigned (the “Borrover "} ta seoure Berrower's Note to JPMorgan Chase Bank, N.A. (the "Lender”) of the same
date and covering the Property described in the Security Instrument and located at:

208 W WASHINGTON ST APT 1004, CHICAGO, IL 60606
[Property Address]

The Property includes a unit in, ogether with an individed inferes! in the common elements of, a Condominium Project
known as:

City Centre Condeminium
[Maire of Coadomitium Project]

(the “Condominium Project™): [Tz owners association or other entity which acts for the Condominium Project (the
“Ownery Associalion’) holds title to property for the henefit or use of its members or shareholders, the Propetly also
includes Borrowet's interest in the i wnss Associanon and the wses, proceads and benefits of Bortower's inleresl,

Condominfum Covenants. tn additionTo the covenants and agreements made in the Security Instraument, Borrower
and Lender further covenant and agree az follows.

A. Condominium Obligaticns. Botrewer shail parform all of Borrower's obligations under the Condominium Project’s
Constituent Documents, The "Constitwent Docwments” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iif) code of regulatic ns; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, atl dues and assessments imposed pursuant to tle Constituent Documents.

B. Property Insurance. So long s the Owners Association mditains, with a generally accepted insurance carrier, a
“Master” or “Blanket" policy on the Condominiuim Project whiclii=satisfactory to Lender and which provides insurance
coverape in the amounts (incloding deductible levels}, far the periods and against loss by fire, hazards included within
the term “Extended Coverage, ™ and any other hazards, including, but notyiniited to, earthquakes and floods, from which
Lender mquireq insurance, then: {1y Lender waives the prov imml in Section 3ol the Periodic Payment to Lender of the
yearly premium mstallments for property insurance on the Property: and (ii) Rorrawer's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a conditicn of this waiver can change during the term of the loan.

Borrower shall give Lender promipt nolice of any lapse in required property insurance coverage provided by the Master
or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following aiossito the Property,
whether to the unit or to comman elements, any proceeds payvable io Borrower are hereby assigned and srall be paid to
Lender for application to the sums secured by the Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions ag may be reasonable to insure that the Qwners
Association maintains a public linhility insurance policy acceptable in form, amount, and extent of coverage to Iender.

D. Condemnation. The proceeds of any award or claim {or damages, direct or consequential, payable to Borrower in
connection with any condemnation or eiher taking of all or any part of the Property, whether of the unit or of the common
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elements, or for any conveyance in lien of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instroment as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to; (1) the abandonment or termination of the Condominium Project,
except for abandonment or termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemmnation or eminent domsain; (ii) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender; (iii) termination of professional management and
assumption of self-management of the Owners Assaciation; or (iv] any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does nat pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. aless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburscient at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Bor 0w er accepts eand agrees to the terms and covenants contained in this Condominium Rider,

Borrower

.| D‘r (Afﬁéf ” "6/(": f’ ‘.:.,'..‘1 Q&l‘-{-}

ke o
erek I. Schoi” Date
Saal
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