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This Instrument Prepared By:

Gerri Jones
3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:

GUARANTEED RATE, INC.

4410 N. RAVENSWOOD AVE,
CilZICAGO, ILLINOIS 60640
Loun Number: 202791540

0131152 %12

[Space Above This Line Far Recording Data]

FHA Case No: MORTGAGE

138-0852807-703
MIN: 10019639902306000% MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documeat ¢re defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this document are also provided in Section 15,

(A) "Security Instrument" means this document, whict iv, dated JUNE 4, 2020 , together
with all Riders to this document.
(B) "Borrower™is LOUIS J GREEN AND MEGAN GRE EN, JIUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Elcctronic Registration Systems, Inc. MERS is a sons-grs corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgsgee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addross ind telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

M) "Lender"is GUARANTEED RATE, INC.

Lender is 2 DELAWARE CORPORATION organized
and existing under (he laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E} "Noie"means the promissory note signed by Borrower and dated JUNE 4, 2020
The Note states that Borrower owes Lender TWQ HUNDRED NINETY-SIX THOUSAND FIVE HUNDRED
THIRTY AND 00/100 Dollars (1.5, § 296, 530.00 )

ILLINOIS FHA MORTGAGE - MERS DocManh STTE
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plus nlerest. Borrower has promised fo pay this debt in regular Periodic Payments and 10 pay the debs in full not later
than JULY 1, 2050 ‘

(F} "Property" means the property that is described below under the heading “Transfer of Riglis in the Property."
(G} "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Noe, ard all sums due
under this Security Instrumenl, plus interest.

{H) "Riders" means ail Riders to this Securily Irstument thal are executed by Borrower. The following Riders are
"0 be executed by Botrower [check box as applicable):

(o] Adjustable Rate Rider [ Plenned Unit Development Rider
2~ Condominium Rider (B, Other(s) [specify. Fixed Interest RaiLe Rider

{I) "Applicable Law" means all conirolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordura«{that have the effec: of law) as well as all applicable final, non-zpozalable judicial
opinions, '

() "Community Association .Jnes, Fees, and Assessments" means all dves, fees, assessments 2nd other cha-ges
that are impesed on Borrower or the Property by a condominivm association, homeowners association cr similar
organization.

(K} "Electronic Fands Transfer” means dn7 transier of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is injtiated trougl an electronic Lerminal, felephenic instrument. computer, or
magnetic tape so as to order, instruct, or authonze 2-Gnancial mstitution to debit ot credit an gccount, Such term
includes, but is not limited to, point-of-sale transfers-ariomated eller machine transactions, trensfers wnitiated by
telephore, wire transfers, and antomated clearinghonse transiess.

(L) "Escrow Ilems' means those items that are deseribed i’ Sécrion 3.

{M) "Miscellaneous Proceeds' means zny compensation, setttezent, award of damages, or proceeds paid by any
third party {other than insurance proceeds peid urder the coverages descrived in Section 5y for: (i) damage 10, or
des:ruction of, the Property; (ii) condemnation or other tzking of all o any et of the Property; {iil) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the valos and/or condition of the Prooerty,
(N} "Mortgage Insurance” means insu-ance prosecting Lender against the nonpy.saent of, or default on, the Laan.
(0) "Teriodic Payment™ means the regulerly scheduled emount due for (i) principal‘and inferest under the Note,
plus (1) any amounts under Section 3 of this Sceurity Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et scn.) ad-iis implementing
regulation, Regulation X (12 C.I.R. Part 1024), &5 they might be amended from time to time, G eny additivnal o
suceessor legiskation or regulation that governs the sarue subjeet matter, As used in this Sccurity Instzrent, "RESPA”
refers o all requirements and restrictions that ace imposed in regard to "federally related morlgage [ou even :F the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Secretary” means the Secretary of the United States Department of Housirg and Urban Develepment or his
designee.

(R) "Successor in Interest of Borrower' means any party that has taken title o the Property, whether or not that
party has assumed Borrower's obligations under the Note ard/or this Security Instrument,

ILLINOIS FHA MORTOAGE - MERS ' DocMagic €amms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey (0 MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property lecated in the
COUNTY of Cook
[Type of Recording Jurisdiction) [Name of Recerding Tnrlsdiction]

SEE“LEGAL DESCRIPTION ATTACHEED HERETO AND MADE A PART HEREDF AS EXHIRIT “A".
A.Pid.t 12-23-229-022-0000

which currently has the address of 3624 N PANAMA AVE
[Steed]
CHICAGO » 1] inoig 60634 {"Property Address"):
[City] [Zip Code)

TOGETHER WITH all the improvements now ot hereafter erected on the property, and ell easerents,
appurtenances, and fixtures now or hereafter a part of tiee property, All replacements and additions shall also be
covered by this Security Instrament. All of the foregoing is refiarzd to in this Security Instrument as the " Property.
Borrower understands and agrees that MERS holds only legal 2% 10 the interests granted by Borrower in this Security
Instrument, bul, if necessary to comply with law or custom, MERS (s noicinee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, includiz -t not limited to, the ri ght to foreclose
and sell the Property; and 10 take any action required of Lender including, 1t »é: imited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ootivayed and has the right
to martgage, grant and convey the Property and that the Property is unencumbered, e.icer. £ encumbrances of
record. Borrower warrants and will defend generally the title to the Property against 271 clain 2 demands, subject
to anty encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction lo constitnte a uniform secucity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrowcr shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shali also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Secutity Insirument shall
be made in U.S, currency. However, if any check or other instrument reccived by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one ar more of the following forms, as selected by Lender:

ILLINOIS FHA MORTGAGE - MERS DocMagic € prms
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(a) cash; (b) monsy order: (c) certified check, bank check, weasurer's check or cashier's check, provided any such
check is drawn upon an institution whose depostis are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designaled by Lender in accordance with the notice provisions in Section 14. Lender may relurn
any payment of parlial payment if the payment or partial payments are insuflicient to bring the Loar, current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Pericdic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold suc unapplied funds
ura! Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Ticader shall either apply such funds or retn them to Borrower. IF not applied earlier, such funds will be
applied .o t1e outstanding principal balance under the Naote immediately prior to foreclosure. No offset or claim which
Borrower nugit have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and thiz Yecurity Instrument or performing the covenants and agresments secured by this Security Instrument,

2. Applicruor: of Payments or Proceeds, Except as atherwise deseribed in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority;

First, to the Mortgage. Insurance premiums 1o be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the noo/a): mortgage insurance premiums;

Second, to any taxes, special »ssessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required,

Third, to interest due under theiNGte;

Fourth, to amortization of the prinzipal of the Note; and, Fifth, to late charges due under the Note.

Any application of payments, insurauc proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or chapgz the amount of the Periodic Payments.

3. Funds for Escrow Xtems. Borrower tball pay to Lender on the day Pertodic Payments are due under the
Note, until the Nate is paid in full, a sum (the "Furds’} w provide for payment of amounts due for: (a) taxes and
assessroents and other items which can atiain priority over this Security Instrument as a lien or encumbrance ou the
Property; (b) leasehold payments or ground rents on the Peoperty, if any; (c¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurcnse nremivms to be paid by Lender to the Secretary or
the monthly charge by the Secrctary instead of thc monthly Mo *zage Tnsurance premiums, These items are called
“Escrow Items." At origination or at any time during the term of k¢ Loan, Lender may require that Community
Association Dues, Pees, and Assessinents, if any, be escrowed by Borrewer /and such dues, fees and asscssmens shall
be an Escrow Item. Borrower shall prompily furnish to Lender all notices 0f s mounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrawer's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to L ender Funds for any or all Escrow
Irems at any time. Any such waiver may only be in writing. In the event of such waives, Borrower shall pay directly,
when and where payable, the amounts due for any Bscrow Items for which payment of Tuni's has heen waived by
Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such payment withnauch time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall iar 211 purposes be
deemed to be a covenant and agreement contained in this Sccurity Instrument, as the phrase "coverars and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow [tems dircctly, pursuant to a waiver, aud Zorrower fails
to pay the amount due for an Escrow Itcm, Lender may cxercise its rights under Section 9 and pay such amount and
Botrower shall then bz obligated under Section 9 to repay te Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upen such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufticient to permit Lendcr to apply the Funds
at the time speeified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,

ILLINOIS FHA MORTGAGE - MERS DocMagic €Rsemi
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Lender shall esiimale the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise i accordance with Applicable Law.

The Funds shalt be held in an institution whose deposits are insured by a federal agency, instrumentality, or
eutity (including Lender, if Lender is an institution whose deposits are so insured) ot in auy Federsl Home Loan
Bank. Lender shall apply the Fueds to pay the Bscrow Tiems no later than the time specilied under RESPA, Lender
shall not charge Boxrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender t¢ mzke
such a charge. Unless an agreement is made ir. writing or Applicable Law requires interest to be paid on the Funds,
Leuacer shall not be required to pay Borrower any interest or earnings on the Funds, Botrower and Lender can agree
in writing, however, that interest shall be peid on the Funds. Lender shall pive to Borrower, without charge, an annual
accounting)of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, es defined under RESPA, Lender shall account to Borrower Tor
the excess funsix 1h accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notfy Brrrower as required by RESPA, and Berrower shall pay to Lender the amount necessary to meke
up the shortage in actordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as d={ined under RESPA, Lender shall notify Borrower as required by RESPA, and Berrower
shall pay to Lender the amoun? necessary to make up the deficiency in accordance with RESPA, but in 110 mmore thag
12 monthly payments.

Upon payment in [ull of all snms secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pry all taxes, asszssments, charges, fines, and impositions attributabls to
the Property which can attain piority ove: tais Security Instrament, leasehold payments or grounc rents on the
Property, i any, and Comuiunity Association Dikes, Fees, and Assessments, if any. To the extent thet these items are
Escrow ltems, Botrower shall pay them in the manréer brovided in Section 3,

Borrower shall promptly dischevge any lien whick has prietity over this Security Instrument unless Borrower:
{a) agrees in writing lo the payment of the obligation securéd by the lien in a manner acceptabls to Lercer, but only
so long as Botrower is performing such agrecmeni; (b) cotlents the lien in good faith by, or defends egainsl
enforcement of the lien in, legal proceedings which in Lender' s-pinion.-enerate to prevent the enforcemant of the lien
while those proceedings are pending, but only until such proceeding: are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to ths Sevurity Instrument, IfLendzr determines
that any part of the Property is subject to a lien which can attain priority over diis Security Instrument, Lender may
give Borrower a notice identifying tho lien. Within 10 days of the date on whicli ‘hataotice is givan, Bo:rower shall
satisfy the lien or take one or more of the acticns set forth above in this Section 4.

5. Property Insurance. Borrower shell keep the improvements now existing o hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverzze ™ 5+ any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. ‘This ‘nsurance shall be
maintained i the amounts (including deductblc levels) and for the periods thay Lenderrequires, What Lender reuires
pursuant Lo the preceding sentences can change during the term of the Toan, ‘The insnrance carric: providing the
insurance shall be chosen by Borrower subject to Tender's right to disapprove Borrower' s choice, which tight shall
nol be cxercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, cerdfication and tracking services; or (h) a one-time charge for flocd
zone determination and certification services and subsequent charges each lime remappings or similar changes aceur
which teasonably might alfect such determination or certification. Borrower shall also be responsible for (he paymeni
ol any fees imposed by the Federal Emergency Managzment Ageney in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, a:
Lender's option and Borrower's expense. Lencer is under no obligation to purchase any particular Lype or amouwnt
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provice greater
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or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurznce coverage so
oztained might significantly exceed the cost o insurance that Borrower conld have obtained. Any amoaats disbursed
by Lender under this Section 5 shall becore additional debt of Beorrower secured by this Security Instrument These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower raques.ing payment.

AL insurance policies requircd by Lender anc renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgzgee and/or as
additional loss payee. Lender shall have the riglt to hold the policies and renewal certificates, If Lender requires,
Borzuwer shall promptly give to Lender all receipts of paid premiums and renewal notices. If Berrower ohtains any
formroLinsurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy skl include a standard mortgage clause and shall nume Lender as morigagee and/or as cr. zdditional loss
payee.

In tiie evear ol loss, Borrower shell give prompt notice Lo the insurance carrier and Lender. Lender may make
proof of loss 1ipui made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds; whiether or not the nnderlying insurance was required by Lender, shall be applied to restoration
or renail of the Property, if the restoration or repair is econorically feasible and Lender's security is not lessened.
During such repair and reste:a+on period, Lender shall have the right to hold such insurance sroceeds until Lender
has hud en opportunity 1o inspect-such Property to cnsure the work has been completed t Lender's salisfaction,
provided that such inspection svall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in & series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requircs dnterest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earn.ags on such proceeds. Fees for public adjusters, or other third parties,
retaited by Borrower shall not be paid out of the rasurance proceeds and shall be the sole obligation of Borrower. If
the resioration or repair is not economically feasisie ur Lender’s seenrity would be lessened, the insurance procecds
shall be applied to the sums secured by this Sccurity Insirument, whether or not then due, with the cxcess, if any, paid
to Borrower. Such insurance proceeds sha'l be applicd 1 1%e order pravided for in Section 2.

If Borrower abandons the Propet.y. Lender may file, naprtiate and settle any available :nsurance claim and
related matters. [f Borrower does not respend within 30 days fo'@notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the clain’, The 30-day period will begin when the rotice
is givzn. In either event, o if Lender acquires the Praperty under Section2?-ar otherwise, Borrower hereby assigns
lo Lender (a) Borrower' s rights to any insurance procaeds in an amount nok.ft cizeead the amounts unpaid under the
Noie or this Security Instrument, and {b) any other of Borrower's rights (othéthan the right to any refund of
unearned premiums paid by Barrower) under all insurance policies covering the Froparty, insofar as such rights ace
applicable to the coverage of the Propzrty, Lender may use the insurance proceeds eithzi repair or restore the
Property ar to pay amounts unpaid under the Note o: this Security Instrament, whether o e, than duc.

6. Oceupancy. Borrower shall occupy, establish, and use (he Property as Borrower' s priceive! tes:dence within
00 days after the exccution of this Scevrity Instrument and shall continue to occupy the Properd s Borrower's
principal residence for at Jeast one year after the date of occupancy, unless Lender determines that 1 rxquirement
shall cavse undue hardship for the Borrower or unless cxteniating circumstances exist which aze beyond Borrower's
coafrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowe: shall not destroy,
darnage or impair the Preperty, allow the Property to deteriorate or commit waste on the Property. Borrower shall
meiolain the Property in order o prevent the Properly from detericraling or decreasing in value due (o its candition,
Unless il is detcrmined pursuant to Section 5 thal repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to aveid further deterioration or damage. If insurance or condemnziion
procecds are paid in connection with daraage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purpeses. Lender may disburse procceds fer the rezairs
and restoration in a single payment or in a scrics of progress payments as the work is completed, If the insuzance or

ILLINOIS FHA MORTGAGE - MERS ) CocMagic @Runns
ILMTGZ2 FAA 1212747 wwnw. docmagic. com

Page 8 o’ 13



A

2029946265 Page: 8 of 16

UNOFFICIAL COPY -—

condemnalion proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds o the reduction of the indebtedness under the Note and this Security Instrument, first to any delinguent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postponc the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of o prior to such an interior inspection specifying such reasonable cause,

S. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrotver or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materiay; Tolse, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material jufrination) in connection with the Loan. Material representations include, but are not limited to,
representations corcerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protectica of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might sigzif-cantly affect Lender's inferest in the Property and/of rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Secwitv Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and jav for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security {r.strument, including protecting and/er assessing the value of the Property,
and securing and/or repairing the Propery. Lender's actions can include, but are not limited to! (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys’ fees to protect its interest in the Propery vnd/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Troperty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors ar d windows, drain water from pipes, eliminate building o
other code viclations or dangerous conditions, and have rdl'ties turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and iz 2ot under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions auth(rize] nnder this Section 9,

Any amounts disbursed by Lender under this Section 9 shall beceme additional debt of Borrower secured by this
Security Insirument. These amounts shall bear interest at the Note rate Kom the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesy iy zayment,

If this Security Instrument is on a leaschold, Borrower shall comply witi all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not 1 ze unless Lender agrees to the
merger in writing.

10, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Praceads are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot cetait of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest (o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneons Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Procecds shall be applied to the sums secured by this Security
Instrument, whether or not then duve, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINOIS FHA MORTCAGE - MERS DocMagie €Fomn:
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal (o or greatet than the amount
of the sums secured by this Security Instrnment immediately before the partial taking, destruction, cr loss in vakue,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrement shall be ceduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Pr-oerty immediately before the partinl taking, destruction, or loss in value, Any balance shall be pzid io Borrower.

L7 the event of a partlal taking, destruction, or loss in value of the Property in which the fair market value of
the Projerty immediatoly before the partal teking, destruction, or Joss in value is less than the amount of the sums
secured 1maei'iacely before the partial teking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriung, e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums 8¢ ti:en due.

If the Property i abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentencs) offers to make an award to settle a claim for damages, Borrower fails 1o respond to
Lender within 30 days afler tae @ate the notice is given, Lender is anthorized to collect and apply the Miscellaneous
Proceeds either to restoration or pegair of the Property or to the sums sccured by this Security Instrument, whether
or not then due. "Opposing Parly" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right Of #:tion in regard o Miscellaneous Proceeds,

Borrower shall be in default if any ac’ior: or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Friperty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrowe¢ caiy cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other raterial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of ary ~ward or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby arsisied and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restovation-or repair of the Property shall be applied in the
order provided for in Scction 2.

11. Borrower Not Released; Forbearance By Lender Not a ‘¥aivei. Extension of the time for payment or
modificatien of amortization of the sums secured by this Security Insttuiarat yranted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Hability of Borinwer or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against aiy Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of ths cums secured by this Security
Instrument by reason of any demand made by the original Borrower ar any Snccessors indnterest of Borrowsr, Any
forhearance by Lender in exercising any right or remedy including, without limitation. Yierder's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less tan the amount then
due, shall not be 2 waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Botrower covenant and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Insteament but does not execute the Nole (a "co-signer”): (a) is co-signing this Security Instrument orly to mortgage,
grant aud convey the co-signer's inlerest in the Property under the terms of this Security Insirument; (b) is not
persenally obligated (o pay the sums secured by this Sccority Instcument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Securily Instrument in writing, and is approved by Lender, shall obtain all of Borrower' srights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's abligations and Hability

ILLINGIS FHA MORTGAGE - MERS DocMagic €y
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nnder this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Secwrity Instrument shall bind (except as provided in Section 19) and benefil the successors and assigns of Lender.

13, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, _
includling, but not limited Lo, attorneys’ fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secrefary. Lender may not charge fecs that are expressly probibited by this Security
Instrument, or by Applicable Law.

L1 the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest ar other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {a} any such loan charge shall be reduced by the amount aecessary to reduce the charge to the permicted limit;
ara ‘b’ any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lende~ niay choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Barrgwe.. If a refund reduces principal, the reduction will be treated a3 a partial prepayment with no changes in
the due da*; or in the monthly payment amount unless the Note holder agrees in writing to thoze changes, Borrower's
acceptance of ;v such refund made by direct payment to Borrower will constitute & waiver of 2ny right of action
Borrower might Fave arising out of such overcharge.

14, Noticos, :.ll/aotices given by Borrower or Lender in connection with this Security Instrument mmst be in
wriling. Any notice 10 Borrawer in connection with this Security Insirument shall be deemed to have been given to
Borrewer when mailed by fizsi<lass mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any cne Boirowerchall constitute notice to all Borrowers unless Applicable Lawr cxpressly requires
otherwise, The notice address sha | be the Property Address unless Borrower has destgnated a substitute notice address
by notice to Lender, Borfower shall urc'nptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's charge f address, then Borrower shall only report a change of address through
that specified procedure. There may be oniy ¢ designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by Jelivziicg it or by mailing it by first class mail to Lender' s address stated
herein unless Lender has designated another acdress by notice to Borrower. Any notice in conncction with this
Security Instrument shall not be deemed to have been givn to Lender until actuaily recejved by Lender. If any notice
requited by this Security Instrument is also required urdes-Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement undet this Security Tastrument,

15. Governing Law; Severability; Rules of Constructior. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property 55 located.

All rights and obligations contained in this Security Instrument (ure s tbiect to any requiremnents and Limitations
of Applicable Law. Applicable Law might explicitly or implicitly allove-1h narties to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreeinent by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicabl Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) woeds of the masculine gender shall incan and include corresponding
neuter words or words of the feminine gender; (b) words in the zingular shall mean and ‘nclide the plural and vice
versa; and (c) the ward “may" gives sole discretion without any obligation to ake any actine,

16, Borrower's Copy. Borrower shall be given one copy of the Note and of this Secuiity 1strument.

17, Transfer of the Property or a Beneficial Interest in Boxvower, As nsed in this Secticri 17, *Interest in
the Property" means any legal or beneticial interest in the Property, Including, but not limited to, t'icsi beneficial
interests iransferred tn a bond for deed, contract for deed, installment sales contract or escrow ngreement, the intent
of which is the Lransfer of title by Borrower at a fulure date to a purchaser,

If all or any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower is not a
natral person and a beneficial interest in Berrower is sold or transferred) without Lendet's prior written consent,
Lender may require immediate payment in full of all suuns secured by this Security Instrument, However, this option
ghall not be exercised by Lender if such exercise is prohibited by Applicable Law.

ILLINDIS FHA MORTGAGE - MERS LocMagic € evmes
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If Lender exercises this cption, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secnred by this Security Instrument. If Borrowet fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those condlitions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note asif no acceleration had occurred; (b) cures any default
of 2.1y other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including,
but nut limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpuse vl protecting Lender's inlerest in the Property and rights under this Security Instrament; and (d) takes such
action as Luder may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, apC borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchznged.
However, Lenger s not required (o reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedipgs. within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) renslatercnt will preclude foreclosure on different grounds in the firture, or (iii) reinstatement will
adversely affect the priority-of he lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums and exprases in one or mere of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, hank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits ai= izsired by a federal agency, instrumentality or entity; or (d) Electronic Punds
Transfer. Upon reinstatement by Borrower, this Security [nstrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. Fowever, this right to reinstate shall not apply in the case of acceleration
under Section 17,

19. Sale of Note; Change of Loan Servicer; aiice of Grievance. The Note ot a partial interest in the Note
(togethier with this Security Instrument) can be sold ene ¢ trore tirmes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Setviser ) that collects Periodic Payments due under the Note
and this Security Instrument and pecforms other mortgage 1oz sirvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or zure changes of the Loan Servicer unrelated (o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will Le giver written notice of the change which will
state the name and address of the new Loan Scrvicer, the address to whish.zayments should be made and any other
information RESPA requires in connection with & notice of transfer of sevviciug, If the Note is sold and thereafler
the Loan is serviced by & Loan Servicer other than the purchaser of the Note, the ' iurtgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Lodn Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Iusurnassreimburses Lender
(or any entity that purchases the Note) for certain losses it may incur if Borrower does not rejiay = Loan as agreed.
Borrawer acknowledges and agrees that the Borrower is not a third party beneficiary to the coriact of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agrecment between Jcvler and the
Secrotary, unless explicitly authorized 10 do so by Applicable Law.

21. Hazardons Substances. As vsed in this Section 21: (&) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammeble or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matorials
containing asbestos or formaldchyde, and radioactive materials; (b) "Envitonmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safely or environmental procection; {c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, coatribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on cr in the Property. Borrower shall riot do, nor allow anyone else

ILLINOIS FHA MORTGAGE - MERS DocMagic EFerams
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to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition ihat adversely affects the value of the Property. The preceding two sentences shall not apply (o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normeal residential uses and Lo maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other
acticn by any governmental or regulatory agency or private party involving the Property and any Hazarcous Substance
or Environmental Law of which Borrawer has actual knowledge, (b) any Environmental Condition, inclnding but not
limitad to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (z) any
coadition caused by the presence, use or release of & Hazardous Substance which adversely atfects the value of the
Propery: If Borcower learns, or is notified by any gevernmentel or regulatory authority, or any privale party, that
any remov;| or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly t-«e 1l necessary remedial actions in accordance with Enviconmental Law. Nothing herein shall create any
obligation on "_vuder for an Environmental Cleanup.

NON-UNIFGR'A_COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; lerucies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any ce'venart or agreement in this Security Instrmment (but not prier to acceleration under
Section 18 unless Applicable L: w provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a’date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; an 70 that failare to cure the default on or before the date specified in the
notice may result in acceleration of tiic <oms secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The iaotice <hall farther inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defavlt or any other
defense of Borrower to acceleration and foreclosuze. 1f the default is not cured on or before the date specificd
in the notice, Londer at its option may require imniesat= payment in full of all sums secured by this Security
Instrument without further demand and may foreclose cbis Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses ncnrred in pursuing t.e remedies provided in this Section 22, incliding,
but not limited to, reasonable attormeys' fees and cosis of Gl =¢idence.

23. Release, Upon payment of all sums secured by this Security Insiroment, Lender shall release this Security
[ustroment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Insteument, but only il the fee is paid to a third party for services rendeici and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Tllinois law, the Borrower'n reky releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lesder with evidence of the
insurance coverage reqnired by Borrower's agresment with Lender, Lender may purchase iparance at Borrower's
expense [o protect Lender' s interests in Borrower's collateral. This insurance may, but need n0t. jretect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or anj claim that is made
against Barrower in connection with the cellateral. Borrower may later cancel any insurance purchascd by Iender,
but only after providing Lender with evidence that Borrower bas obtained insurance as required by Beorrower’ s and
Lendor's agreoment. If Lendler purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower's total oufstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/4;21/%0 AQ”TM vdm ﬂp <>

{ovis J Gre e_rV . -Bocrower Megan rein ~3 -Borrower
Witness V Witness
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[Space Below This Line For Acknowledgment]

Stte of  _ILLINOIS }
) ss.
Counly of Cook )

1 _(l NU ntl' OIDS E/Q certify that

(here give name of officer and his official title)

LouisJ GSreen AND Megan Green

(name of grantor, ard i7acknowledged by the spouse, his or her name, and 2dd "his or her spouse”)
personally known to me o be Lac same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in perscn, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary .ct. fos the uses and purposes therein set forth.

i

ANUE%E“ , (/gnature of ofﬁcQ
PUBLIC - 5TA LLINOIS
o COMMSHON EXPRER TS

Dated: JUNE 4, 2020

{Seal)

Loan Qriginator: Randy Weber, NMLSR ID 453950
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Exhibit "A”
legal Description

LOT 11 IN BLOGK 3 IN GAUNTLETTS LAFRAMBOISE PARK, A SUBDIVISION OF PART OF THE EAST 1/2 OF
THE EAST 1/2 OF FRACTIONAL SECTION 23, NORTF OF THE INDIAN BOUNDARY LiN=, IN TOWNSHIP 40
NCRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

l.rgal Descnpticn 20-131758/3¢
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Loan Number: 202791540
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-0652807-703
Date: JUNE 4, 2020
Lender: GUARANTEED RATE, INC.

Borrower: Louis J Green, Megan Green

TLTS FIXED INTEREST RATE RIDER is made this ~ 4th  day of JUNE, 2020
and is incomnorated into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrumenc”)/0f the same date given by the undersigned (the "Borrower") to secure Borrower's note {the
"Note"}) of evin-date herewith, 10 GUARANTEED RATE, INC.
: (the “Lender"}, covering the Property
described in the Seeuciyy Instrument and located at:

3¢24 N PANAMA AVE, CHICAGO, ILLINOIS 60634
[Property Address)

ADDITIONAIL COVENAN/ In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furfher covenant and agree as follows:

Notwithstanding anything to the contrary setfurth in the Security Instrument, Borrower snd Lender hereby
agree to the following:

Borrower owes Lender the principal sum of TWC FUNDRED NINETY-SIX THOUSAND FiVE
HUNDRED THIRTY AND 9QG/1CG Dollars (U.S. $ 296, 530,00 )
at the rate of 3,250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the rorms and covenants contained in this Fixed
Interest Rate Ridet,

e M
L ~ (Seal) 1A W“I (Seal)
Louls J G

;{;é nA/ -Borrower Megan E’r een ke -Borrower

ILLINOIS FHA FIXED INTEREST RATE RIDER D i
ILFHAFIRRDR 09/03/18 oeMagic Elrmmars



