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MODIFICATION OF MCRTGAGE

THIS MODIFICATION OF MORTGAGE dated August 1, 2020, is mads ar< nxecuted between Li-Mei Ku and
Laura 3. Ku, whose address is 122 Hiddenview Drive, Westmont, IL 60559 {referred to below as "Grantor"}
and Oxford Bank & Trust, whose address is 1111 W. 22nd Street, Suite 800, (ak Brook, Il. 60523 {referred
to helow as "Lender").

MORTGAGE. Lender and Grantor have enlered into a Morigage dated July 28, 2015 (the "Mortgage”) which
has been recorded in Cook County, State of lllinois, as follows:

Recorded on August 10, 2015 in the Cook Counly Recorder of Deeds Office, State of llirois as document
#15222100647.

REAL PROPERTY DESCRIPTION, The Mortgage covers the following described real property located in Cook
County, State of lllinois;

THE WEST 5 FEET OF LOT 23, LOT 24 AND LOT 25 IN BLOCK 29 IN B.F. JACOB'S EVERGREEN PARK
SUBDIVISION CF THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIF 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE RAILROAD RIGHT OF WAY), EAST OF THE THIRD PRINCIPAL
MERIDIAN, iN COOK COUNTY, ILLINOIS.

The Real Properly or its address is commonly knawn as  3346-3350 W, 95th Street, Evergreen Park, IL
6805 The Real Property tax identification number is 24-02-428-048-0000.

MODIFICATION. Lender and Grantcr hereby modity the Mortgage as follows:

Extend the maturity date of the Promissory Note and Mortgage from August 01, 2020 to August 01,
2025. The interest rate is being changed from a fixed rate of 4.625% to a fixed rate of 4.50%.The
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principal balance will be increased to $142,500.00. Monthly payments of principal and interest in the
amount of $1,174.00 will begin September 01, 2020 and will continue until paid in full or loan maturity. A
prepayment penalty of 5%, 4%, 3%, 2%, 1% if refinanced with another institution will be added to the
foan. At this time, we will be removing Laurel Health Center, Inc. as a guarantor. All cther terms and
conditions remain the same.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Moitgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceakble in accordance with their
respective terms. Consent by Lender to this Moedification does not waive Lender's right to require strict
performance of the Mortgage as changed above ner obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or ather ¢redit agreement secured by
the Morgage (the “Note™). It is the inlention of Lender to retain as liable all parties to the Mortgage and all
parties, makers ani endorsers 1o the Nole, including accommedation parties, unless a parly is expressly
released by Lender insariing. Any maker or endorser, including accommadation makers, shall not be released
by virlue of this Modifictioh, I any person who signed the original Mortgage does not sign this Modification,
then all persons signing belrw acknowledge that this Medification is given condilionally, based on the
representalion to Lender thal 'he non-signing person consents to the changes and provisions of this
Modification or otherwise will nol = released by it. This waiver applies not only to any initial extension or
modiication, but also {0 all such sutszquent actions.

GRANTOR ACKNOWLEDGES HAVING FEAL ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS, T3 MODIFICATION OF MORTGAGE IS DATED AUGUST 1, 2020.

GRANTOR:

Laura S. Ku

LENDER:
OXFORD BANK & TRUST

X

7 - '-'—!’44’
A}hﬁrized Signer '




2029955259 Page: 3 of 3

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE
(Continued) Page 3

INDIVIDUAL ACKNOWLEDGMENT

STATE OFk/j [ Z,Mﬁ/ )

On this day beforz ma, the undersigned Notary Public, personally appeared Li-Mai Ku and Laura S. Ku, to me
known 1o be the individuals described in and who execuled the Modification of Morigage, and acknowledged
that they signed the Mouificalion as their free and voluntary act and degd, for lhe uses and purposes therein

mentioned, S,L
i d off.c: 1! feal this /

day of

Residing at ___

Notary Public in and for the State of

o FIFFITLTVE00SLB00E
. "OFFICIAL SEAL" ¢

My commission expires DIANA PALICKA !
¢

:

Notary Public, State of lilinota

% My Commizsion Explres 01/21/23
R G G B G OO G

B R

LENDER ACKNOWLED?MENT

"QFFICIAL SEAL"
DIANA PALICKA

8
} nlotary Publle, Stata of (linols
COUNTY © ;QEL ) g ¢ iy Cammisslon Explras ouzm

£ GS0T M%‘Hﬁﬁﬂ-"p‘.r‘}"

On this /!SJ/- 7 l )_’[ 2 ' 1;1‘ before me, Yt « iy

Public, personally appeared : and known to me to ke the e iy
, autherized agent for Oxford Bank & Trust that executed the within and foregoing |1strumentand
acknowledged said instrument to be the free and voluntary act and deed of Oxford Bank (& Trust, duly
authorized by Oxford Bank & Trust through its board of directars or otherwise, for the uses and purposes
therein mentioned, and on oath stated that he or she is authorized to execule this said instrumenl and in fact

executed this said i rument on behalf of Oxford Bank & Trust.
Residing at—

Notary Public in and for the State of

) I G r‘;g

My commission expires




