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MORTGAGE

TARSHIS

Loan#: Q0006858740

PIN:

Serv. #: 0070989892

MIN: 100115600006858747
MERS Phonc: 1-888-579-6377

DEFINITIONS

Words used in multiple sections of this document are defincd-Uelow and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this’d4cument arc also provided in Section 16.

(A) "Security Instrument" means this document, which is dated OCTCBER 1, 2020, together with all Riders to this
document.

(B) "Borrower" is MATTHEW S TARSHIS AND SHANNAN TARSHIS, ‘AVHUSBAND AND WIFE. Borrower is the
mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate coiporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee =ader-this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephne rumber of P.O. Box 2026,
Flint, MT 48501-2026, tecl, (888) 679-MERS.

(D) "Lender" is THE HUNTINGTON NATIONAL BANK. [enderis a NATIONAL BANK organizedand existing under
the laws of UNITED STATES. Lender's address is 7575 HUNTINGTON PARK DRIVE, COLUMBITS, OH 43235,
(E) "Note" mcans the promissory note signed by Borrower and dated OCTOBER 1, 2020. The Note states that
Borrower owes Lender NINE HUNDRED THIRTY-THREE THOUSAND EIGHTY AND 00/100 Dollars (U.S.
$933,080.00) plus intcrest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than OCTOBER 1, 2050,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

[LLINOIS-Single Family-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
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(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicablc]:

&1 Adjustable Rate Rider (0 Condominium Rider O Second Home Rider
) Balloon Rider O Planned Unit Development Rider O] Biweckly Payment Rider
(1 1-4 Family Rider 1 Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{J) "Cowmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposedun Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electroaic Punds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper irsinupent, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, iastinet, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale trarsfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghovs¢ transfers,

(L) "Escrow Items" means thase items that are described in Section 3.

(M) "Miscellaneous Proceeds"” incans-cny compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other texing of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to. ths value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance pio ccting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" means the regularly sched:led émount due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrumeiii,

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they nuznt'be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject /natter, As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in repatdto a "federally related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA

(Q) "Successor in Interest of Borrower" means any party that has taken tidie-to the Property, whethcr or not that party
has assumed Borrower's obligations under the Note and/or this Security Instramient,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extzn=ions and modifications
of the Note; and (i1} the performance of Borrower's covenants and agreements under this Sezariy Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as numinge for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described paoperty located in
the COUNTY of COOK:

SEE ATTACHED SCHEDULE A

which currently has the address of 2617 MAPLE AVENUE, NORTHBROOK, IL 60062 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtcnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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but, if necessary to comply with taw or custorn, MERS (as nomince for Lender and Lender's successors and assigns) has
the right: to cxercisc any or all of those interests, including, but not limited to, the right to foreclose and sell the Property;
and to takc any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWLER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encurbrances of record,

“HIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited/variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFC®M COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Paymeni.o: Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the princiral'of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Nate -Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under
the Note and this Security Instrumsnt.shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Sccurity Instrument is returned to Lender unpaid, Lender may require that
any or all subscquent payments due urider the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cashy{bjmaney order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is dravi-upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronis’ Funds Transfer.

Payments are decmed reccived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordaiice with the notice provisions in Section 15. Lender may rcturn any
payment or partial payment if the payment or partial piynents arc insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficicnt to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payniesits 'n the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. [f each Periodis Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may holdsuch unapplied funds until Borrower makes payment
to bring the Loan cutrent. If Borrower does not do so within a reasonabe period of time, Lender shall either apply such
funds or return them to Borrower. If not applied carlier, such funds will Ge 4pnlied to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Beerawer might have now or in the future
against Lender shall relicve Borrower from making payments due under the Nata and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described-in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) in'eres’ due under the Note; (b)
principal due under the Note; (¢} amounts due under Section 3. Such payments shall be apphied 0 wach Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to latc charges; second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

{f Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount (o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more
than onc Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applicd to the full payment of one or more Periodic Payments, such excess may be applicd to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance procecds, or Miscellaneous Procecds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc for: (a) taxes and asscssments
and other items which can attain priority over this Security Instrument as a lien.or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Iiender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow/tters, Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amauats due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shalt Jurrish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to.make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contaiiied/r this Security Instrument, as the phrase "covenant and agrcement” is used in Section 9. If
Borrower is obligated to pe;~Zscrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount duc for an
Eserow Item, Lender may exerzise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lenderany such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance rvith Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and mn such amounts, that arc then required-under this Section 3.

Lender may, at any time, collect aiidiald Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (byni to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on thehasis of current data and rcasonable estimates of expenditures of
future Escrow ltems or atherwise in accordance with Applicable Law,

The Funds shall be held in an institution whoe renosits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose(derosits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Ttems no lat<r thar the time specified under RESPA. Lender shali not
charge Borrower for holding and applying the Funds, annuaily znalyzing the cscrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest en the Funds and Agplicable Law permits Lender to make such a charge.
Unless an agrecment is made in writing or Applicable Law requires int(rest .o.be paid on the Funds, Lender shall not be
required to pay Borrowcer any intcrest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without chaige, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amcunt recessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a detigicincy of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borvoy/ershall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions attributable to the
Property which can attain priority over this Sccurity Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fecs, and Assessments, if any. To the extent that these items are Escrow Ttems,
Borrower shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
licn in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢) sccures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
onc or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or reperting service
uscd by Lender in connection with this Loan,

f. Froperty Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property
insurcd against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but
not limited o, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (incluuiigdeductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences'can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrowersivjact to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender méy require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, ceriiiication and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subscarcni-charges cach time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agéncy 'in connection with the review of any flood zone determination resulting from
an objection by Borrower,

If Borrower fails to maintain any o1 thz roverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lenderis under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, Lut might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk. hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges.hat the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower cGuld have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured o:r this Security [nstrument. These amounts shall bear
intcrest at the Note rate from the date of disbursement and shall e navable, with such intcrest, upon notice from Lender
to Borrower requesting payment. .

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and szl hame Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and reuewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewsi jionices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction ot the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an aaditizia! loss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lerider. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agred in'writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to resioration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessencd. Dur/ng such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to cnsure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work 1s completed. Uniess an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shalt not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
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provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day periad wiil begin when the rotice is given.
In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the/Note or this Sceurity Instrument, whether or not then due.,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after Zacicxecution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for av'loasi one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonabiy wirhheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation.Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in vzt due to its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is not cconomically feasibic, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of,
the Property, Borrower shall be responsiile for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse procesds for the repairs and restoration in a single payment or in a scries of
progress payments as the work is completed. !i ifie insurance or condemnation proceeds are not sufficient to repair or
restorc the Property, Borrower is not relieved of Borower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable enics upon and inspections of the Property. If it has rcasonable cause,
Lender may inspect the interior of the improvements on the Troperty. Lender shall give Borrower notice at the time of or
prior ta such an interior inspection specifying such reasonauvls civse.

8. Borrower's Loan Application. Borrower shall be in‘detanlt if, during the Loan application process, Borrower
ot any persons or cntitics acting at the direction of Borrower or wizk Borrower's knowledge or consent gave materiaily
false, misleading, or inaccurate information or statements to Lendér (ur failed to provide Lender with material
information) in connection with the Loan. Material representations tazlude, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principz( wrsidence.

9. Protection of Lender's Interest in the Property and Rights Unfor this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security-Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or righ's under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement ¢f a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has wiaruanad the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest ir'the Property and tights
under this Security Instrument, including protecting and/or assessing the value of the Property( and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secuieil 0y a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonablc attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilitics turned on or off. Although Lender may take action under this Section 9, Lender dacs not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
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Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lcasc.
Borrower shall not surrender the leasehold estate and interests hercin conveyed or terminate or cancel the ground lcase.
Barrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires
fec title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Boerrower
shall pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borriwyr was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower sh2!l pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously inCftect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alery ate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is
not available, Borrowel shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverans ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortzage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in 1ull, and Lender shall not be required to pay Borrower any interest or carnings on such loss
rescrve. Lender can no longer tequive loss rescrve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by-an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated paym:nts voward the premiums for Mortgage Insurance. H Lender required Mortgage
Insurance as a condition of making the Laan and Borrower was required to make scparately designated payments toward
the premiums for Mortgage Insurance, Borjower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss resenountil Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Leader providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affc:ts Borrower's obligation to pay interest at the rate provided in the
Note.

Mertgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not'a rartv 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insuiaznce in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce insses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the othewnarty (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any scire: of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance presaiviis),

As a result of these agreements, Lender, any purchaser of the Note, ano'her insurer, any reinsurer, any other
entity, or any affiliate of any of the forcgoing, may receive {directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange tor sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lpdcr 1akes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangemeni jz’often termed "captive
reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to :ay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amoeunt Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Procecds are hereby assigned to
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and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shalfl have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
bc undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law rcquires interest to be
paid on such Miscellancous Procceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lesscned,
the Misceltaneous Procceds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In theevens of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the suimg'secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a prrtial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately betore the-partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums sccured by this Sceurity Instament immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree<ivwriting, the sums secured by this Sccurity Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destriction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destrictidp; or loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruciinn, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or oss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ez I23s in value, unless Borrower and Lender otherwise agree in
writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to scttle a claini Tor damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized 10 collect and apply the Miscellancous Proceeds
either to restoration or repair of the Property or to the sums secured by tiie Sccurity Instrument, whether or not then due.
“Opposing Party" means the third party that owes Borrower Miscellaneous Proceads or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ol criminal, is begun that, in Lender’s
judgment,’could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if accelcration has occurred, reinstatc as
provided in Scction 19, by causing the action or proceceding to be dismissed with'a ruling-tiat, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Propérty or rights under this
Sccurity [nstrument. The proceeds of any award or claim for damages that are attributable to the inipairment of Lender's
intcrest in the Property are hercby assigned and shall be paid to Lender.

All Miscellancous Procecds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Nof Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in [nterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or (o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
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Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments {rom third
persons, entities or Successors in Intergst of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer's consent.

Subizet to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under in's Sccurity Instrument. Borrower shall not be released from Borrower's obligations and liability under
this Security Instranzen: unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind(racent as provided in Scction 20) and benefit the successors and assigns of Lender.

14, Loan Chargey, Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of pratecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys' fees, Zroperty inspection and valuation fees. In regard 1o any other fees, the absence of
express authority in this Security tnstpzient to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fec. Lender ray not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law whicn scts'maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be'collected in connection with the Loan exceed the permitted limits, then:
{a) any such loan charge shall be reduced by the amoznt rizcessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded-permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed undsi zhe Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partia’‘prepayment without any prepayment charge (whether or
not a prepayment charge is provided for under the Note). Borsoyier's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Berrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conniction with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instiumedt shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Barr¢we''s notice address if sent by other means.
Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicabic Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. [7 Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of asldress through that specified
procedure. There may he only one designated notice address under this Security Instrument wt.2iy One time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address siatea herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Securityirstrument shall not be -
deemed to have been given to Lender until actually received by Lender. 1f any nolice required by this Sceurity Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding réquirement under
this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
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which can be given effect without the conflicting provision,

As used in this Security Instrument: (a} words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa,
and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of titlc by Borrower at a future date to a purchaser.

178! or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural persan and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender
may require iinreediate payment in full of all sums secured by this Sccurity Instrument. However, this option shall not be
exercised by Lesider if such cxercise is prohibited by Applicable Law.

If Lender exeicises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 307days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured 2y this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
periad, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19, Borrower's Right to Reinst: te After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of iz Szcurity Instrument discontinued at any time prior 1o the earliest of: (a} five
days before sale of the Property pursuant 0 Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Boregy/er's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) rays Lender alk sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c} pays all expenses incurred in enforcing this Secunity Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees dncurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and {d) tak<s such action as Lender may reasonably require to assure
that Lender's intercst in the Property and rights under this Security/instrument, and Borrower's obligation to pay the sums
secured by this Sccurity Instrument, shall continue unchanged.niicss as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expensts in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank zneck, treasurer's check or cashicr's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon rcinstatement by Borrower, this<aecurity Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. Howeves, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note o a pirtial interest in the Note
{(togcther with this Security Instrument) can be sold on¢ or more times without prior notice o atrower, A sale might
result in a change in the entity (known as the "Loan Scrvicer™) that collects Periodic Paymenty’dric under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Seeurity Instrument,
and Applicable Law. There also might be ene or more changes of the Loan Servicer unrelated to a talc of the Note. If
therc is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
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alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Scction 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity fo cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given to Barrower pursuant to
Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosenc.suther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law"” means federal laws and laws of
the jurisdictior-where the Property is located that relate to health, safety or cnvironmental protection; (c) "Environmental
Cleanup" includceany response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmenta. Coraition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall wiot/cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any-Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property’ (=) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or releasc of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. Th:: preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous 5Gubstances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (incliding. but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lenderswiiiten notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or pavate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knewledge, (b) any Environmental Condition, including but not limited
fo, any spilling, leaking, discharge, rclease or threat of rclesse of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance whizn.adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authevisy, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property i€ nfcessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hereinchall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenaiit a:id agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower piior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but-iot nrior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {(b) the action
required to cure the default; {¢) a date, not less than 30 days from the date the noticc1sgiven to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foréclosnre by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right o veinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sccurity
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Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releascs and waives all rights
under and by virtue of the lllinois homestead cxemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expensc to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after’providing Lender with evidence that Borrower has obtained insurance as requircd by Borrower's and Lender's
agrcement. 1fL.ender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until the
cffective date wi tiig cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's
total outstanding ualzave or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on iis 2wn.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider ¢xecutcd by Borrower and recorded with it.

to] 1 Jmo

- BORRO";\TER - MATTHEW g TARSH1S /-~ DATE -

N

AN TARSHIS - DATE -
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STATE OF ﬂ lrﬂOD
COUNTY OF O,UDL

The forcgomg instrument was acknowledged before me this O%UL? ZOZO by
MMtiua S Tapsis—and Shannan TARSHE, Hizbadwik

i " AL SEAL"
0 AREEI!IB:NP VALENTIN

H Notary public, Sw@t3 of Minois

é My Commission EX spires B
vApMM

Individual Loan Originator: KENNETH J SCHY."ST, NMLSRID: 697466
Loan Originator Organization: THE HUNTINGTUN »/ATIONAL BANK, NMLSR ID: 402436
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LEGAL DESCRIPTION

Order No.: 20GSA817076LP

For APN/Parcel ID(s): 04-09-320-018-0000

LOT 3 IN MAPLE RIDGE SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION
9, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY/ iLLINOIS.
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

TARSHIS

Loan#: 00006858740

Serv. #: 0070989892

MIN: 100115600006858747

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18T day of OCTOBER, 2020,
and is insurporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Sccurity Deed (the "Security Instrument”} of the same date given by the undersigned ("Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to THE HUNTINGTON NATIONAL
BANK ("Lender”) of the same date and covering the property described in the Security Instrument and
located at:

2F.7 MAPLE AVENUE, NORTHBROOK, IL 60062
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TOANADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT PORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONt1TME AND THE MINIMUM AND MAXIMUM
RATES BORROWER MUST Fa’..

ADDITIONAL COVENANTS. In additien to the covenants and agreements made in the
Sccurity Instrument, Borrower and Lender further covirant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate’ el 22 . 700%. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAY!ENT CHANGES

{A) Change Dates

The initial fixed interest rate [ will pay will change to an adjustab)~ intcrest rate on the first
day of OCTOBER, 2025, and the adjustable interest rate I will pay may change on that day every
12th month thereafter. The date on which my initial fixed interest rate changes't¢ an adjustable interest
rate, and cach date on which my adjustable interest rate could change, is called a "Cnange Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be bascdan-an Index
that 15 calculated and provided to the gencral public by an administrator (the "Administratec™). The
"Index" is a benchmark, known as the onc-year U.S. dotlar (USD) LIBOR index. The tadex is
currently published in, or on the websitc of, The Walf Street Journal. The most recent Index value
available as of the date 45 days before cach Change Date is called the "Current Index,” provided that if

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Singlc Family-- Fannie
Mae Uniform Instrument :
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the Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my intercst rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(€) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND ONE-FOURTH percentage points (2.250%) (the "Margin"} to the Current Index. The Margin
may change if the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below.
The New Holder will then round the result of the Margin plus the Current Index to the nearcst one-
cighth of sne-nercentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amovrswill be my new interest rate until the next Change Date.

The Notc Mialder will then determine the amount of the monthly payment that would be
sufficient to repay th2 unpaid principal that [ am expected to owe at the Change Date in full on the
Maturity Date at my now interest rate in substantially equal payments. The result of this calculation
will be the new amount of mv-monthly payment.

(D) Limits on Interesi Faate Changes

The interest rate [ am requued to pay at the first Change Date will not be greater than
7.700% or less than 2.250%. Thereafter, my adjustable interest rate will never be increased or
decreased on any single Change Date-byrinore than two percentage points from the rate of interest [
have been paying for the preceding 12 montts My intercst rate will never be greater than 7.700% ot
less than 2.250%.

(E) Effective Date of Changes

My new inlerest rate will become effective o pach Change Date. | will pay the amount of my
new monthly payment beginning on the first monthly-pa;ment date after the Change Date until the
amount of my monthly payment changes again. '

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of an/s chinges in my initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustabie‘interest rate before the effective
date of any change. The notice will include the amount of my monthiv/payment, any information
required by law to be given to me and also the title and telephone number 1 a person who will answer
any question [ may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any-ct{ae following
events (each, a "Replacement Event") occur: (i) the Administrator has permanently »¢ Jadefinitely
stopped providing the Index to the gencral public; or {ii) the Administrator or its regulator issues an
official public statement that the Index is no longer reliable or representative,

If a Replacement Event occurs, the Note Holder will sclect a new index (the "Replacement
[ndex™) and may also sclect a new margin (the "Replacement Margin™), as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie
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(1) If a replacement index has been selected or recommended for use in consumer
products, including residential adjustable-rate mortgages, by the Board of Governors of the
Federal Reserve System, the Federal Reserve Bank of New York, or a committee endorsed
or convened by the Board of Governors of the Federal Reserve System or the Federal
Reserve Bank of New York at the time of a Replacement Event, the Note Holder will
selcet that index as the Replacement Index.
(2) If a replacement index has not been selected or recommended for use in consumer
products under Scction (G)(1) at the time of a Replacement Event, the Note Holder will
m=ie a reasonable, good faith cffort to select a Replacement Index and a Replacement
Maigin that, when added together, the Note Holder reasonably expects will minimize any
change Jinthe cost of the loan, taking into account the historical performance of the Index
and the Repiesement Index.
The Replacemen? Index and Replacement Margin, if any, will be operative immediately upon
a Replacement Event and will-be used to determine my interest rate and monthly payments on Change
Dates that arc more than 45 days after a Replacement Event. The Index and Margin could be replaced
more than once during the term of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all references io-the "Index" and "Margin” will be deemed to be references to the
"Replacement Index" and "Replacement™iargin.”
The Note Holder will also give m< patice of my Replacement Index and Replacement Margin,
if any, and such other information required by appiicable law and regulation.
B. TRANSFER OF THE PROPERTY OR A QENFFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rateChanges to an adjustable interest ratc under the
terms stated in Section A above, Uniform Covenant1%of the Security Instrument shall read as
follows: '
Transfer of the Property or a Beneficial Irtcrest in Borrower. As uscd in
this Section 18, "Interest in the Property" means any lega’ or beneficial interest in the
Property, including, but not limited to, thosc beneficial inteiests-transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purassr.
Tf all or any part of the Property or any Interest in the Pronerty is sold or
transferred {or if Borrower is not a natural person and a beneficial interest i’ Berrower
is sold or transferred) without Lender's prior written consent, Lender mavioguire
immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
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the notice is given in accordance with Section 15 within which Borrower must pay all

sums secured by this Security Instrument. If Borrower fails to pay these sums prior to

the expiration of this period, Lender may invoke any remedies permitted by this

Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixcd interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Sccurity Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Sccurity
[nstrurméat shall be amended-to read as follows;

Transfer of the Property or a Beneficial Interest in Borrower. As uscd in
this 3actian 18, "Interest in the Property” means any legal or bencficial interest in the
Propeity,aneluding, but not limited to, those beneficial interests transferred in a bond
for deed, centract for deed, installment sales contract or escrow agreement, the intent
of which is therensfer of title by Borrower at a future date to a purchaser.

If all or any_part of the Property or any Interest in the Property is sold or
trans{erred (or if Borrewit'is not a natural person and a beneficial interest in Borrower
is sold or transferrcd) wittiout Lender's prior written consent, l.ender may require
immediate payment in fuliof all sums secured by this Security Instrument. However,
this option shall not be exereised by Lender if such exercise is prohibited by
Applicable Law. Lender also shaln4t exercise this option if; {a) Borrower causes to
be submitted to Lender information reanired by Lender to evaluate the intended
transferee as if a new loan were being made to the transferce; and (b) Lender
reasonably determines that Lender's securty will not be impaired by the loan
assumption and that the risk of a breach of any_ covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law; lierder may charge a reasonable
fee as a condition to Lender's consent to the loan assumptizit. Lender also may require
the transferec to sign an assumption agreement that is acceptable to Lender and that
obligates the transferec to keep all the promises and agreemenis.tiade in the Note and
in this Security Instrument. Borrower will continue to be obligated vider the Note and
this Security Instrument unless Lender relcases Borrower in writing,

If Lender exercises the option to require immediate payment-ia full, Lender
shall give Borrower notice of acceleration. The notice shall provide a pcriod of not
less than 30 days from the date the notice is given in accordance with Secrig L5
within which Borrower must pay all sums secured by this Sccurity Instrumernt i
Borrower fails to pay these sums prior to the expiration of this period, Lender miay
invoke any remedics permitted by this Security Instrument without further notice or
demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie
Mae Uniform Instrument

B 75852 Form 3187 6/01 (rev. 2/20)

(T ——



2029910011 Page: 20 of 20

UNOFFICIAL COPY

00709859852 00006858740

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

1)

- BORROWER - MATTHEW S TARSHIS - DATE -

LY 10]1p020

S AN TXRS -IIS - DATE -
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