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LOAN #: 09191001431

[Space Above This Line For Recording Datz]

MORTGAGE

L."\.'I'.’J 1003426-0000009532-5
W ERS PHONE #: 1-888-675-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are detines i Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provides in Section 16.

(A) "Security Instrument” means this document, which is dated May 22, 2020, together with all
Riders to this document.

{(B) "Borrower”is ALl M AL KHAZAALI AND HANAN K HELU, HUSBAND AND WIFE.

Borrower is the mortgagor undar this Security Instrument.
(C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solBly as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and felephone number of B0, Bax
2026, Fiint, MI 48501-2028, tel. (888) 679-MERS.
(M “lender”is Blueleaf Lending LLC.

Lender is a Limitad Liability Corparation, crganized and existing under the laws of

llinois. Lender's address is 112 8. Sangamon St 2nd Fl,
Chicage, IL 60607

{E) "Note" means the promissory note signed by Borrower and dated May 22, 2020. The Mote
states that Borrowar owes Lender FIVE HUNDRED SEVENTY FIVE THOUSAND AND NO/QQ* * % ¥ ¥ * % x w2 s ks s
LESE R L ERERENE S LERLEEREEEREEEEEEREEEEEREEENE XN NN YRR DO"EFS(US $575,000'00 :I
plus interest. Borrowe« has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than June 1, 2050,

{F} "Property” means the property that is described below under the heading “Transfer of Rights in the Property."

(G) "Loan” means the debt evideiiced by the Note, plus interest, any prepayment charges and late charges dus under
the Mote, and all sums due under nis Security Instrument, plus interest.

{(H) "Riders” means ali Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
execufed by Borrower [check box as agp'icable]:

Adjustable Rate Rider L1 Cordoininium Rider [] Second Home Rider
L] Balloon Rider [] Plained-Unit Development Rider [ Other(s) [specify]
[l 1-4 Family Rider [ Biweek!y Pavment Rider

[T VA, Rider

{(h “Applicable Law” means all controlling applicable iedeial, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the eifect of lav/) #s well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments” riiezns all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium<association, homeowners association or similar
organization.

(K} "Electronic Funds Transfer” means any transfer of funds, other thar. a tranisaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepnanic instrument, computer, or magnatic
tape so as to order, instruct, or authorize a financial institution to debit or credit an-acsount. Such term includzs, but is
hot limited to, poini-of-sale transfers, automated tefler machine transactions, transters initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, 2 rioceads paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for> (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (i} conveyance in liau
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Ploperty.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii} any amounts under Section 3 of this Security Instrumant,

(P} "RESPA" means the Real Estate Settloment Procedures Act (12 U.5.C. §2601 et seq.) and its implemanting
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time fo time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, *‘RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security [nstrument.
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TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender; {i) the repayment of the Loan, and all renewals, extensions and modifications
of the Nete; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgags, grant and convey to MERS (solely a5 nominee for Lendsr and
Lender's successors and assigns) and to the successors and assigns of MERS, the foliowing described property located
inthe County [Type of Recording Jurisdicton] of COQOK

[Mame of Recording Jurisdiction]:

See Attached Exhibit A
APN #: 24-21-403-009-0000

LOAN #: 09191001431

which currently has the address of 223 Sawgrass Dr, Palos Heights,
fStra=] [City]
llingis B0463-2903 ("Property Aduress”):
[Zip Code]

TOGETHER WITH alt the improvements now oi hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All "eplazaments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title fo the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with faw or custom, MERS (as nominee for Lender and”Lender's successors and assigns) has tha right to
exercise any or all of those interests, including, but not limited to, the richt to foraclose and sell the Property; and to taks
any action required of Lender including, but not limited to, releasing «n¢. canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ectate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbere s, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against aii clairis and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-Uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveting real proparty

LINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Boriower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note, Borrower shall alse pay funds for Escrow ltems pursuant to Section 3. Payments dus under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lendsr as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require shat
any of all subsequent payments due under the Note and this Security Instrument be made: in one or more of the fallowing
forms, as selecled by Lender: {a} cash; {b) money order; (c) certified check, bank check, treasurer’s check or cashist's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agsncy,
instrurentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accep! any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
paymeris at the time such payments are accepted, If each Periodic Payment is applied as of its scheduled dus date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding prircipal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lendar shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of prierity: (a) interest due undar the Note; (b) principal
due under the Note: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it beczme due. Any remaining amounts shall be applied first to late charges, second to any other amaounts
due under this Secunty. Instrument, and then to reduce the principal balance of the Note.

If Lender receives e payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge are, the payment may be applied to the delinguent payment and the late charge, If more than
one Periodic Payment is outstznding, Lender may apply any payment received from Borrower to the repayment of the
Pericdic Payments if, and to tha evient that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuli payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments sha!l be applied first to any prepayment charges and then as described in the Nots.

Any application of payments, insuiaiiee proceeds, or Miscellaneous Proceeds to principal due under the Note shall
nof extend or postpone the due date, or charige the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower chall-nay fo Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the "Funds”) tz rrovide for payment of amounts due for: (a) taxes and assessments
and cther items which can attain priority over this ecurity Instrument as a lien or encumbrance on the Property; (k)
leasehold payments or ground rents on the Property, it anv:-{c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, 'if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow Items.” At origination or at any time during the term of the'Lean, Lender may require that Community Association
Duss, Fees, and Assessments, if any, be escrowed by Borroweranl.such dues, fees and assessments shall be an
Escrow tem. Borrower shall promptly furnish to Lender all notices of @nmiounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrows+'s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Flinds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shallaay directly, when and where payabls,
the amounts due for any Escrow Items for which payment of Funds has been waives iy Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period &s Leiider may require. Borrower's
obligation to make such payments and fo provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemenrt i used in Section 9. |f
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails ia.%a; the amount due far
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Bo:rewer shall then he
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as ¢/ anv or all Escrow
lterms at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowe! shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, cellect and hold Funds in an amount (a) sufficient to parmit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum ameount a lender can require under RESPA. Lendsr
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Ifams or otherwise in accordance with Appficable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, ingtrumentality, ar entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unlass
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an agreament is made in writing or Applicable Law requires interest to bé paid on the Funds, Lender shall not be required
to pay Borrower any intarest or earnings on the Funds, Borrowar and Lender can agrae in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESFA.

If there is a surplus of Funds held in escrow, a8 defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is & shortage of Funds held in escrow, as defined under RESPA. Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shertage in accordance with RESPA, but in no more than 12 manthly payments. If there is a deficiency of Funds held
in escrow, as defined undsr RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amaunt necessary to make up the deficiency in accordance with RESPA, but in no more than 12 maonthly
payments.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges: ti=ns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can 2ttain priority over this Security Instrument, leasehold payments or ground rents on the Property,
it any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow ltems,
Borrower shall pay them/in The manner provided in Section 3.

Borrower shall promptly 9'scharge any lien which has priority over this Security Instrument unless Borrower; {a
agrees in writing to the paymet o7 the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreament; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in lzender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but onfy uniii such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordingiing the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can-atain priority over this Security Instrument, Lender may give Borrower a
nctice identifying the lien, Within 10 days of the datzon which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Ssction 4,

Lencer may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requiies irsurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lencer requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Ttie insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower': choice, which right shall not be exercisad
unreasonably. Lender may require Borrower to pay, in connection with this Loar; &ither; (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charpz it flood zone determination and
certification services and subsequent charges each time remappings or similar chaiiges occur which reasonably might
affect such determination or certification. Botrower shall also be responsible for the payient of any fees imposed by
the Faderal Emergency Management Agency in connection with the review of any flood zeie determination rasulting
from an objection by Berrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particula: type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrowst acknowledges that the cost of the insurance coverage so obfainsd
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice fram
Lender to Borrowar requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andiar as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing gy forrm
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of inzurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such palicy skall
include & standard mortgage clause and shall name Lender as mortgagee and/or a5 an additional loss payee.

Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proos
of lass if not made promptly by Borrower. Unless Lender and Borrowsr otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or rapair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspegtion
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serias of progress payments as the work is completed. Unless an agreement is made in writing or Applicshle Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair ia not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
ke applied in the order provided for in Section 2.

If Borrower abandons tha Property, Lender may file, negotiate and seftie any available insurance claim and related
matters. If Borrower does notrzspond within 30 days to a notice from Lender that the insurance carrier has offated to
settle a claim, then Lender mzy rigotiate and settle the claim. The 30-day period will begin when the notice is given.
in either event, or if Lender acquir=s-the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance jsraceeds in an amount not to exceed the amounts unpaid under the Note or this
Securify Instrument, and (b) any otherof sorrower’s r[ghts {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance poliey, covering the Property, insofar as such rights are applicabla tc the
coverage of the Property. Lender may use tha.insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Inetrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establisk_and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue te occupy the Property as Borrower's principal
residence for at least one year after the date of cccupan:y, unless Lender otherwise agrees in writing, which consent
shail not be unreasonably withheld, or unless extenuating oirciimstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy, damage or
impair the Property, aflow the Property to deteriorate or commit waste c:1 fhe Property. Whether or not Borrower is residing
inthe Praperty, Borrower shall maintain the Property in order to prevent tle “roperty from deteriorating or decreasing in valus
due to its condition. Unless it is determined pursuant to Section 5 that repair wrrestoration is not economically feasihle,
Borrower shall promptly repair the Property if damaged to avoid furthe: deteiioration or damage. If insurance or
condermnation proceeds are paid in connection with damage to, or the taking of, tiie “ioperty, Borrower shall be respansible
for repairing or restoring the Property only if Lender has released proceeds for such putrosss. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. I ths
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borroveer is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if-i#n<s reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: putice at the tims of
or prior to such an interior inspection specifying such reascnable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application pracess, Borrawer
of any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material infarmation}
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Sectirity Instrument. If () Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeting that
might significantly affect Lender's interest in the Property and/or rights under this Securily Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain pricrity
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lander
may do and pay for whatever js reagonable or appropriate to protect Lender's interest in the Property and rights undar
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/er repaiting
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lign which has pririty
over this Security Instrument; (b} appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interast in
the Property and/or rights under this Security Ingtrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, bit is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, efiminata building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may taks action under this Section 8, Lender does not
have to to s0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no fiability for not takirg
any o all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear intsrest at the Note rate from the date of disbursement and zhall ba
payable, with such interest, upan notice from Lender to Borrower requesting payment.

I this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease, Borrower shall
hat surrender the lzaszehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrowsr shall
not, withcut the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle to the
Froperty, the leasehole"and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurznce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to mia\e-separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reruired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaniicily equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer seiecisd by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay-fo Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect: l.ander will accept, use and retain these payments as a non-refundabls
loss reserve in lieu of Mortgage Insurance. Such loes reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payn ents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectec by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the gremiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve -until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower andLender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afféels Borrower’s obligation to pay intarest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) forcertain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insiiance.

Mortgage insurers evaluate their total risk on all such insurance in force from time toumiz, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrecrenis are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that th¢ mortgage insurar
may have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, ar
any affiliate of any of the foregoing, may receive (directly or indiractly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
sk, Of reducing losses. If such agreement provides that an affiliets of Lender takes a share of the insurer’s risk in exchangs
for & share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurancs.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Martgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellanzous Procesds are hereby assigned to and
shall ke paid to Lender,

If the Property is damagex, such Miscelianeous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Procesds until Lender has had an opportunity fo inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restorstion in & single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Procesds. if the
restoration or repair is not econamically feasible or Lender's security would b lessened, the Miscellaneous Proceeds shall
be applied to the sunis secured by this Security Instrument, whether or not then dug, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inthe event of a teiaitaking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by *his Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partiai taing, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partialtaiing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrunieit inmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipiicd vy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or logs 1n value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss-in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, orl4esin value of the Property in which the fair market value of the Property
immediately before the partial taking, destructicr, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ot loss-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due,

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the naxt sentence) offers to make an award to settle a claim fordarnages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collent and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by tiiis Security Instrument, whether or not then dus.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscallaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or crimirial is Wegun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interastiin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ocslried, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lerder's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property orrighis under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmiesit of Lender's interast
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not oparate to release the tiability of Borrower or any Successors in nterest of
Botrowst. Lender shall not be required to commence proceedings against any Successor in Interest of Borrewer or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrurment by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

ILLINGIS - Singts Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 2014 1701
Eliie Mag, Inc. Page & of 12 ILECEDL 0315

ILEDEDL [CLA)
05/22/2020 05:17 &M PS5




2030007013 Page: 10 of 20

UNOFFICIAL COPY

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agraes
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer’). (a) is co-signing this Security Instrument enly to mertgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Botrowat can
agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or
the Nete without the co-signer’s consent.

Sukject to the provisions of Bection 18, any Successor in Interest of Borrower who assumes Borrower's obligations
uncar this Security Instrument in writing, and is approved by Lender, shall obtain &l of Borrower's rights and benefitz
under this Security Instrument. Borrower shall not be released from Borrower’'s obligations and liability undar this
Security Instrument unless Lender agreas to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. L.ender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of piotecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attornevz! fees, property inspection and valuation fees. In regard to any other fees, the absence of axpress
authority in this Securily instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lendar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a lew yhich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or t2 be collected in connection with the Loan exceed the permitted fimits, then: (a)
ary such loan charge shali be reduces by the amount necessary to reduce the charge to the permitted limit; and (b
any sums already collected from Bomrewe, which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prirsipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will-he treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided-ierunder the Note). Borrower's acceptance of any such refund mads
by direct payment to Borrower will constitute a wabve: of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender'in cunnection with this Security Instrument must be in writing.
Any natice to Borrower in connection with this Security Inst'um.ent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Berrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Aprlicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
ta Lender. Borrower shall promptly notify Lender of Bortower's change of ardress. If Lender specifies a procedure far
reperting Borrower's change of address, then Botrower shali only report o charge of address through that specified
pracedure, There may be only one designated notice address under this Scowity Instrument at any one tims. Any
notice fo Lender shall be given by delivering it or by mailing it by first class mail to Leiiusi’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connecaor with this Security Instrumant
shall not be deemed to have been given to Lender until actually received by Lender if 'any notice required by :his
Security Instrument is also required under Applicable Law, the Applicable Law requirement wili satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall 0e'0averned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaitiec in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicity or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting proviston,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) werds in the singular shall mean and include the plural and vice vetsa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transfarred in @ bond for deed, contract for deed, installment sales contract or escrow agreement, the intsht of whish
is tha fransfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums seclrad by this Security Instrument. If Borrower fails to pay these sums prior fo the expiration of
this pariod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
ot Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall haya
the right to have enforcement of this Security Instrumsnt discontinued at any time priar to the earliest of: (a) five days
before sale of the “roperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the tarmination of Borrower’s right to reinstate; or (c) entry of & judgment enforcing this Security
instrument. Those cordit'ons are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note 48 I* no acceleration had occurred; (b) cures any default of any other covenants or agreements:
{c} pays all expenses incurrzd n enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valiation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Preperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instiuirent, shall continue unchanged unless as otherwise provided under Applicatble
Law, Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money crder;(c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an insiituricn whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinsiatement by Borrower, this Security Instrument and obligetions
secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be soid one or mare times without prior notice to Borrower. A sale might
result in & change in the entity (known as the “Loan Servicer”) that coldects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or mare changes 2fthe Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writtern notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If tieiNtte is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan se(vicing obligations to Barrowsr
will remaln with the Loan Servicer or be transferred to a successor Loan Servicer anc are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ei*er an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrament or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requireterits of Section
135} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such natice to
take corrective action. If Applicable Law provides a time period which must elapse befora certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
ta Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21 (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the fallowing substances: gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) *Environmental Law* means federal laws and lzws
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of the jurisdiction where the Property is located that relate to hsalth, safety or environmental protection: {6
“Envircnmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Envirenmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or parmit the presence, use, disposal, storage, of relsase of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrawar shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Gendition, or (c) which, due to the presence, use, or relsase of a Hazardous Substance, creatss a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governme:imal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but net fimited
to, any spilling, leakirg, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence; use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrawer leamns, or is rioutied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardzus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation an Lendsr
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowst end Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shal'give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this-Sesurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). T rotice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days fron the date the notice is given to Borrower, by which the default
must be cured; and (d} that failure to cure the default on or before the date specified in the notice may result in
acceieration of the sums secured by this Security Instrurient, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righ toreinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or upy other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date ¢pecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security fastrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all eXpenses
incurred in pursuing the remedies provided in this Section 22, including, b0%xiot limited to, reasonable attornays’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a ias for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging o7 the fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and warves all rights under
and by virtue of the lllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with svidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's ¢ollateral. This insurance may, but need not, protect Borrowar's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is macs
against Borrower in connection with the collateral. Borrowar may later cancel any insurance purchased by Lender but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases inaurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the ingurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad in this Sesurity
Instrument and in any Rider executed by Borrower and recorded with it.

$ 20 LM g

DATE

S~12— 2y (seal
DATE

State of ILLINOIS
County of COOK

This instrument was acknowiedged before me on MAY 22, 2020 (date} by ALI M AL KHAZAALI AND
HANAN K HELU (name of persun/s).

{Seal)

JANET LOMBARCO
Official Seal
Notary Public - State of Minois
My Commission Expires May 16, 2021

Sigraturg/of Notary Public

Lender: Blueleaf Lending LLC
NMLS ID: 512298

Loan Originator: Lazar Peter Bityou
NMLS ID: 765913
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Lot 83 in the Westgate Valley Estates Unit 2, being part of Section 31, Township 37 North, Range 13 East of the
Third Principal Meridian, in Cook County, [linois.

Fin no- 24-31-403-008-0000
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LOAN #: 09191001431
MIN: 1003426-0000009532-5
FIXED/ADJUSTABLE RATE RIDER

(LIBOR Cne-Year Index (As Published In The Wall Street Journal) — Rate Caps)

THIS FIXED/ADGUSTABLE RATE RIDER is made this  22nd day of
May, 2020, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given 0y the undersigned (“Borrower") to secure Borrower’s

Fixed/Adjustable Rate Note (the “WNote”) to  Blueleaf Lending LLC, a Limited
Liability Corporation

(“Lender”}
of the same date and covaring the property deseribed in the Security Instrument and

located at: 233 Sawgrass Dr, Palos Heights, IL 644583-2903,

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S 7 iXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'’S ADJUSTABLE INTEREST RATE CAN CHANGE AT

ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES BCRFUWER
MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in
the Security Instrument, Borrower and Lendear further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4.375 %, The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER = WS, One-Yoar LIBOR — Singla Farmlly — Fannie Mae Uniform instrument
Form 3187 6/01 (rev. 2/20)
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st zavof June, 2025, and the adjustable intersst rate | will pay may change
on that day every 12th month thereafter. The date on which my initial fixed interest rate
changes fo'ai.adjustable interest rate, and each date on which my adjustable interest
rate could changs; is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index that is calculated and provided to the general public by an administrator (the
“Administrator”). The “Index” a benchmark, known as the one-year U.S. dollar (USD)
LIBOR index. The Index is culrently published in, or on the website of, The Wall Street
Journal. The most recent Index velue available as of the date 45 days before each
Change Date is calied the “Current inciex;” provided that if the Gurrent Index is less than
zero, then the Current Index will be deamed to be zero for purposes of calculating my
interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4{G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holder wili calculate my new interest rate by
adding TWO AND ONE-FOURTH percentage points ( 2.250 % )
(the “Margin”) to the Current Index. The Margin may chainge. if the Index is replaced
by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder will
then round the result of the Margin plus the Current Index to the trearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Secticr, 4(D) below, this
rounded amount will be my new interest rate until the next Change Dale.

The Note Holder will then determine the amount of the monthly payrientthat would
be sufficient to repay the unpaid principal that | am expected to owe at the Chanae Date
in full on the Maturity Date at my new interest rate in substantially equal paymen*s, The
result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interast Rate Changes

The interest rata | am required to pay at the first Change Date will not be greater than
9.375%  orlessthan 2.250 %.  Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Dale by more than
TWO percentage points { 2.000 % ) from the rate

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WE&J One-Year LIBOR ~ Single Family = Fannle Maa Uniform Instrument
Fortm 3187 6/07 {rev. 2/20)
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of interest | have been paying for the preceding 12 months. My interest rate will
never be greater than 9.375 % or less than 2.250 %.

(E) Zftoctive Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of ray naw monthly payment beginning on the first monthly payment date after
the Change Dateuntil the amount of my monthly payment changes again.

(F) Notice oi Cnhianges

The Note Holder'will.deliver or mail to me a nctice of any changes in my initial fixed
interest rate to an adjustalizg interest rate and of any changes in my adjustable interest
rate before the effective tafz of any change. The notice will include the amount of my
monthly payment, any informztion required by law to be given to me and also the title
and telephone number of a persen who will answer any question | may have regarding
the notice.

(G) Replacement Index and Repiacement Margin

The Index is deemed to be ne longer available and will be replaced if any of the follow-
ing events (each, a “Replacement Event”) oecur: (i) the Administrator has permanently
or indefinitely stopped providing the Index to the ganeral public; or (i) the Administrator
or its regulator issues an official public statement'thatthe Index is no longer reliable or
representative.

It a Replacement Event occurs, the Note Holder wiii select a new index {the
“Replacement Index”) and may also select a new margiri-{the “Replacement Margin™,
as follows:

(1) If a replacement index has been selected or recommendedior use in consumer
products, including residential adjustable-rate mortgages, by the Board of
Governors of the Federal Reserve System, the Federal Reservs Bank of Newr
York, or a committee endorsed or convened by the Board of Geveraors of the
Federal Reserve System or the Federal Reserve Bank of New York at the time of a
Replacement Event, the Note Holderwill select that index as the Replacemantindex.

(2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, tha
Note Holder will make a reasonable, good faith effort to select a Replacement
Index and a Replacement Margin that, when added together, the Note Holder
reasohably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
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The Replacement Index and Replacement Margin, if any, will be operative imme-
diately upon a Replacement Event and will be used to determine my interest rate and
maonthly payments on Change Dates that are more than 45 days after a Replacement
Event. Tiie 'ndex and Margin could be replaced more than once during the term of my
Note, but ority.if another Replacement Event occurs. After a Replacement Event, all refer-
ences to the “Uhdex” and “Margin” will be desmed to be references to the “Replacement
Index” and “Feplecament Margin.”

The Note Holuerwill also give me notice of my Replacement Index and Replacement
Margin, if any, and sucn.other information required by applicable law and regulation.

B. TRANSFER OF THE FRZPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial tixed interest rate changes to an adjustable interest
rate under the terms stated in Secion A above, Uniform Covenant 18 of the Security
Instrument shall read as follows:

Transfer of the Property or a Beriefizial Interest in Borrower. As used in
this Section 18, “Interest in the Property™ mieans any legal or beneficial interest in
the Property, including, but not limited to, those heneficial interests transferred in a
bond for deed, contract for deed, installment szies contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date o a purchaser.

If all or any part of the Property or any Interest it the Property is sold or
transferred (or if Borrower is not a natural person and 4 beneficial interest in
Borrower is sold or transferred) without Lender's prior wriiten consent, Lender
may require immediate payment in full of all sums secure< by this Security
Instrument. However, this option shall not be exercised by Lender it such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice efapirlera-
tion. The notice shall provide a period of not less than 30 days from the iate the
notice is given in accordance with Section 15 within which Borrower mugt pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may inveke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate chahges to an adjustable interest
rate under the terms stated in Section A abovs, Uniform Covenant 18 of the Security

MULTISTATE FIXED/ADJUSTABLE RATE RIDER —WSJ One-Year LIBOR — Sinyle Family — Fannie Mae Uniform instrument
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Instrument described in Section B1 above shall then cease to be in effect, and the pro-
visions of Uniform Covenant 18 of the Security Instrument shall be amended to read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section-18, “Interest in the Property” means any legal or beneficial interest
in the Propeity, including, but not limited to, those beneficial interests transferred
in a bond for Gezd.contract for deed, installment sales contract or escrow agree-
ment, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part oi the Property or any Interest in the Property is sold or
transferred (or if Borrowe( is hot a natural person and a beneficial interest in
Borrower is sold or transferred} without Lender’s prior written consent, Lender
may require immediate payment'in full of all sums secured by this Security
Instrument. However, this option stiall not be exercised by Lender if such exer
cise is prohibited by Applicable Law. Lianazr also shall not exercise this option if:
(a) Borrower causes to be submitted to Lentler information required by Lender to
evaluate the intended transferee as if a new Izan were being made to the trans-
feree; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risl.af a breach of any covenant
or agreement in this Security Instrument is acceptakie 1o Lender.

To the extent permitted by Applicable Law, Lendermayv.charge a reasonable
fee as a condition to Lender’s consent to the loan assumpticn. Lender also may
require the transferee to sign an assumption agreement thotie acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will coiitinhue to be
obligated under the Note and this Security Instrument unless Lendei rsleases
Borrower in writing.

It Lender exercises the option to require immediate payment in full, Lenzer
shall give Borrower notice of acceleration. The notice shall provide a period of ot
lass than 30 days from the date the hotice Is glven in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice of demand on Barrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

or)’fi('}:—) g - ZZ'—Z’@]r?"(%eal}
ALIM AbKHAYAALI DATE

A
J
|
|
Wjﬂ\b o Q”‘?)@“‘rloﬁz(g;aa}
RANANK HELD ©  ~ DATE
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