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This Instrument Prepared By:

CIEM BANK

1811 CENTRE POIMT CIRCLE STE 123
MAPERVILLE, II. 60563

After Recording Return Tor
CIEM BMNK

1811 CENIRE POINT (TRCIE SUTTE 123
NAFERVILIE, TTLINUIS 60563

Loan Humbe.: 52007165 [Space Above This Line For Recording Data)
MORTGAGE

MIN: 101221700920071655 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple ssotions of this docun.er. nre defined below and olii#gr words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usag e of words used in this document ar¢ alse provided in Section 16.

{A) "Security Instrument' means this document, which s fated  SEPTEMBER 1, 2020 » together
with all Riders to this document,

(B) "Borrower”is SHAWN R GAINES AND JACQUELTWE F GAINES, HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS is a seyuate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mor ‘gagee under this Secority
Tustrument. MERS is organized and existing under the laws of Delawate, and has an aodresand telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 678-MERS.

(@) "Lender®is CIBM BANK

Lendérisa STATE CHARTERED BANK nrganized
and existing under the Jaws of ILLINOIS .
Lender's address is 1811 CENTRE POINT CIRCLE SUITE 123, NAPERVILLE, ILLINOIS

60563

(E) '"Note*means the promissory note signed by Borrower and dated SEPTEMBER 1, 2020
The Note states that Borrower owes Lender THREE HUMDRED . FORTY-NINE THOUSAND AND 00/100

Dellars (U8, § 349,000.00 } plus interest.
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle eFormrs
Form 3014 /01 ' wsw. docriragic. cam
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Bosrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2035

(F) "Property” means the property tbal is described below under the heading "Transfer of Rights in tlie Property.”
(G) '"Loan® meansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(F) *Riders” means all Riders to this Securify Instrument that are executed 5y Borrower. The following Riders are
to be executed by Borrower [chieck box as applicable):

O Adjustable Rate Rider [J Planned Unit Development Rider
[] Balloon Rider [[] Biweekly Payment Rider

O !4 Family Rider (O Second Home Rider

) Cetdomninium Rider [®] Other(s) [specify]

Pixed Interest Rate Rider

(M “Applicable Law™ nvap: all controlling applicable federal, state and local statutes, regulations, otdinances and
administrative rules and oicers (that bave the effect of law) as well as all applicable final, non-appeaable judicial
opinions.

() “"Community Association Dacs, Foiz, and Assesstuents* means all dues, fees, assessments and other charges
that are imposed on Borrower or the Pooperty by a condominivm association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer™ means any it2aZr of funds, other than a transaction originated by check, deaft,
or similar paper instrument, which is initiated thiogh an electronic terminal, telephonic instrumem, computer, or
magnelic tape so-as to order, instruct, or avthorize a “nan:fal institution to debit or credit an-account. Such term
includes, but is not limited to, point-of-sale transfers, sutcanated teller machine transactions, transfers initiated by
telephone, wire fransfers, and autornated clearinghouse trainfars,

(L) "Escrow [tems" means those items that are described in Jecion 3.

(M) "Miscellancous Procecds" means any compensation, setilerueut. award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages <<scribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other takmg of all or ary pai t of the Property; (iii) conveyance in
liew of condemnation; or (iv} mlsreprmtahons of, or omissions as to, the v2iue and/or condition of the Property.
(N) "Mortgage Insuranece” means insurance protecting Lender against the noipayment of; or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) princiza! and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(® "RESPA' means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et ceq.) =nd its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to titae, ¢ any additionsl or
suceessor legislation or regulation that governs the same subject matter. As used in this Secvray Instrument,
"RESPA” refersato all requirements and restrictions that are imposed in regard to a "federaily relater martgage loen®
even if the Lodn does not qualify as a "federally related mortgage loan under RESPA.

(Q) "Suecessor in Interest of Borrower™ means any party that has teken title to the Property, whethei or not that
party has assumed Borrower's abligations under the Note andfor this Security Instrument.

ILLINCIS - Single Famlly - Fancie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglo eForms
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TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the perfornmnce of Borrowe:'s covenants and agresments under this Security Instrument an the Note,
For this purpose, Borrower does hereby tortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 1o (he sucesssors and assigns of MERS the following described property located in the
COUNTY of COOK,
[Type of Recording hurisdiction] (Mame of Recording Jurlsdiction]
SEE LEGAL DESCRIPTION ATTACHED HERET(O AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.s 13-13-209-063-1001 AND 13-13-209-063-1006

which currently has the address of 2613 W LELAND AVE APT 1
[Street]
CHICRGO , Minois 60825 ("Property Address"):
[City) [Zip Code]

TOGETHER WITH all the improvements nov, or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter 2 part of theproperty. All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing iz teierred to in this Security Instrument ag the "Property.”
Borrower understands and agrees that MERS holds only legal iitle w the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MER.S (ac nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any o all of those interests, ine'uding, but oot limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, out ot limited to, releasing and canceling
this Security Instiment,

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed und has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encinabrances of
record, Borrower warrants and will defend generally the title.to the Property agairst all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrumert covering resl property.

ILLINOIS < Single Family - Fannie MaefFraddie idac UNIFORM INSTRUMENT - MERS Dacksgic eForms
Forn 3014 W1 www, oA, com
Page 3 of 14



'

20300204086 Page: 5 of 20

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest om, the delit evidenced by the Note and any prepayment charges and late
charges due under the Mote. Barrower shall also pay funds for Esceow [tems pursuant to Section 3. Payments due
under the Note and this Security Instrument shell be made in U.S. currency. However, if any check or other
nstroment received by [.ender ag payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: () cash; {b) money order; {c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location 25 rucy be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment o, nartial payment if'the payment or partial payments are insufficient to bring the Loan current. Lender
may accept aury gavraent or partial payment insufficient to bring the Losn current, without watver of any rights
hereunder or priatics to its rights to refuse such payment or partial payments in the foture, but Lender is not
obligated to apply suck payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, the T snder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payrier¢ to bring the Loan current. [If Bocrower does pot do so within a reasonable period of
time, Lender shall either appiy sush finds or return them to Borrower. If not applied earlier, such funds will be
applied 1o the outstandipg princivs! baance under the Mote immediately prior to foreclosure. No offsét or claim
which Borrower might have now o1 in ths-foture agzinst Lender shall relieve Borrower from making payments due
under the Note and this Security Instnmenx or performing the covenants-and agreements secured by this Security
Instrument.

2. Application of Payments or Procied.. ‘Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied ia the following order of priority: (a) interest due under the Note;
(b) principal due under the Note;. (¢) amounts due und r Sestion 3, Such payments shall be applied to each Periodic
Payment in the order in which it became dus, Any remuziriiy amonnts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, zid hen 1o redace the principal balance of the Note,

If Lender receives a payment from Borrower for a deliogciit Periodic Payment which in¢ludes a sufficient
amownt to pay any late charge due, the payment may be applied <0 (nvs delinguent payment and the Jate charge, If
more than one Periodic Payment is outstanding, Lender may apphy aagy payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymrent van be paid in full. To the extent that
any excess exists afler the payment ts applied 10 the full payment of one or wzors Perindic Payments, such excess may
be applied to any late charges duve. Voluntary prepayments shall be applied fir't i 2ny prepayment charges and then
a3 described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds vo principal due under the Note
shell not extend or postpone the due date, or chenge the amount, of the Periodic Paymezts.

3. Funds for Escrow Ttems, Borrower shall pay to Lender on the day Periodic Pay nent; are due woder the
Note, until the Note is paid io full, a sum (the "Funds") to provide for payment of smovats dus 100 . (2) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or enciombrance on the
Property; (b} leasehold payments or ground rents ¢n the Property, if any; (¢) premiums for any aud 7% insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiurms, if any, or any sums payable iy Borrower
to Lender in lieu of the payment of Mortgage [nsurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow [tams.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
cbligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender

Funds for any or all Escraw ltems at any time. Any such watver may only be in writing. In the event of such waiver,

ILLINGIS - Single Family - Fannle Mas/Froddio Mac UNIFORM INSTRUMENT - MERS Doclagle sForms
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Botrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to meke such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agresment contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise #s rights under Section
9 and pay such amount and Botrower shall then be obligated under Sectior. 9 to repay to Lender any such amount.
Lender may revoke the watver as 1o any or all Escrow Items at any time by 2 notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time szacified under RESPA, and (b) not to exceed the maximum amount 2 lender can require vader RESPA,
Lender shall coimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escsow Iiems or otherwise in accordmmce with Applicable Law.

The Funds ciwii be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Luesd;, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall applv dis Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charpe Borrower “or nolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, umless Izider pays Borrower interest on the Funds and Applicable Law permits Lender to make
such & charge, Unless an agreenten’ i~ ade in writing or Applicable Law requires interest to be paid on the Funds, .
Lender shall not be required to pay Gorres2c any interest or earnings oa the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give 10 Borrower, without charge, an
annuval accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in esc'ov, <5 defived under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If thére1s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, a'id Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no =orcthan 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender sheli notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficizozy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Insirunzat, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain pricrity over this Security Instrument, leasehold payments or ground reats on the
Property, if any, and Community Association Dues, Fees, and Assesaments, if any. < To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower sball promptly discharge any lien which has priority over this Security instrument unless Borrower:
{®) agrees in writing to the payment of 1he cbligation secured by the lien in a manner accept ble 15 Lender, but only
s0 long ss Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien In, legal procesdings which in Lender's opinion oper ate to prevent the enforerazat of the lien
while those proceedings are peading, but only until sueh proceedings are concluded; or (¢) secures Far<ithe holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, - if Lender
determines that any part of the Property is subject to a lien which can attain priority aver this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions sef forth zbove in this Section 4.

Lender may require Borrower 1o pay a one-time charge for 2 real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Praperty insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

(LLINOIS - Single Family - Fannie Mse/Fraddie Mac UNIFORM INSTRUMENT - MERS BoclMagic eFarms
Form 3014 1701 WAL GG, oM
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including, but pot limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the tetm of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender” s right 1o disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
tirme charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emerpency Management Agency in comection with the review of any flood zone
determination resulting from an abjeciion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may abiain insurance coverage, a1
Lender's oprion and Borrower's expense. Lender is under no oblization 1o purchase any particular type or amount
of coverage. ~iherefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Tregrty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or kesser coverage flian was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained mipht significintly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Scetion 5 shall becoms additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender tv porrower requesting payment.

All insurance policies requires, by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inclide a siaadard mortgage clause, and shall name Lender as mortgagee and/or a5 an
additional loss payee. Lender shall bave the right 1o hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give 10 Lender all rezeipts of paid premiums and recewal notices. If Borrower obtains any
form: of insurance coverage, not otherwise requir.d by Lender, for damage to, or destruction of, the Property, such
policy shall include 2 standard mortgage clause ana shall name Lender as mortgagee and/or a5 an additional loss
payee.

14 the event of loss, Borrower shall give prompl kotine to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless-iznder and Borrower otherwise agtee in writing, any
insurance proceeds, whether or not the underlying insurance v s required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicst)y feasible and Lender's secutity is not kessened.
During such repair and restoration period, Lander shall have the right0 hold such insurance proceeds until Lender
has had an opportunity to inspect such Property 10 ensure the work has oser completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may <ishurse proceeds for the repairs and
restoration in & single payment or in a series of progress payments as the wor'( & completed.  Unless an agreement
ts made in writing or Applicable Law requires interest to be paid on such insurane - proceeds, Lender shall not be
required to pay Borrower any interest or earnings-on such proceeds. Fees for public adjvsters, or other third parties,
retained by Borrower shall not be paid out of the insurance peoceeds and shall be the scie obligation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall bz applied to the sums secured by this Security Instrument, whether or not then due, with theescess, if any, paid
to Borrower. Such insarance preceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available inswaaes claim and
related matlers. If Borrower does not respond within 30 days to a notice from Lender that the insurancs carrier has
offered to settle a ¢laim, then Lender may negotiate and setile the claim. The 30-day period will begin when the
nolice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrumnent, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums peid by Borrower) under all insurance pelicies covermg the Property, insofar as such rights
are applicable 1¢ the coverage of the Property. Lender may use the insurance proceeds either to repair or resiore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or ot then due.

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docitagic eforms
Form 3014 1401 www, docmaglc. com
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borvower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
prineipal residence for at least ons year aftes the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall aot destroy,
dsmape or impair the Property, allow the Property to deteriorate or commit waste on the Propesty, Whether or not
Botrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to ifs condition. Unless it is defermined pursuant to'Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propz:ty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds sor zuch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or fin
a series of prograss payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restors tic Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
Or restoration.

Lender or its agen: may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the intrior of the improvements on the Property. Lender shall give Borrower natice at the time
of or priot to such an intetior insp2ction specifying such reasonable cause.

8. Borrower's Loan Apulicstion.  Borrower shall be in default if, during the Loan application process,
Borrower ar any persons or entities acting at the direction of Borrower cr with Borrowes' s knowledge or consent gave
materially false, misleading, or inaccucate mformation or statements to Lender (or failed to provide Lender with
material information) in connection with 1. Loan. Material representations include, but are noet limited to,
representations concerning Borrower's occupinc; «7 the Property as Borrower's principel residence.

9, Protection of Lender's Interest in the Froperty and Rights Under ihds Secuvity Instrument. If (2}
Borrower fails to perform the covenants and agreemets ¢ontained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's intetcat iz the Property and/or rights under this Secutity Instrument
{such a3 a proceeding in bankreptcy, probate, for condemisaran or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws o tegulstions), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable n¢ nppropriate to protect Lendet's interest in the
Praperty and rights under this Security Instrument, including protect:nig and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, ut tre not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeatizg in court; and () paying reasonable
attorneys' fees to protect its interest in the Property and/or rights undzr this Seciwity Instrument, including its secured
position in a bankruptcy proceeding, Securing the Property includes, but is not itm? e to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from ives, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Althuugh J.ender may take action
ander this Section 9, Lender does not bave io do so'and is not under any duty or obligation ) do 0. Ttis agreed that
Lender incurs no liability for not taking any or af) actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrowsc sacured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement wid shall be
payable, with such interest, upon netice from Lender to Borrower requesting payment.

I this Security Insitument is or a leasebold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leasshold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fes fifle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of maling the Loan, Borrower
shall pay the preminms required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docifagia sforms
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Insurance coverage required by Lender ceases to be available from the morigage insurer that previously provided such
insurance and Barrower was required to make separately designated payments toward the premivms for Mortgage
Insucance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substentially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refandable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required o pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payments:if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sslected by Lender again
becomes av-ilable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage fsucance, [f Lender required Mortgage Insurance as a condition of meking the Loan and Borrower was
required to make saparately designated payments toward the premiums for Martgage Insurance, Borrower shall pay
the premiums reguwed to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requireinezi s Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such iermination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance 1cimburees Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower doas not repay the Losy ~5 agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate théir tw0#z! risk on all such insurance in foree from time to time, and may entet into
agreements with other parties that shan: or tnodify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mort g insurer and the other party (or parties) 10 these sgreements. These
agresments may require the motrtgage insurer {0 r.a'c payments using any source of funds that the mortgage insurer
may have available (which may inclode funds obia ined from Mortgage Insarance premiums).

As a result of these agreements, Lender, any pu.chacer of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receivs {airectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower"s payments for 1furigage Insurance, in exchange for sharing or medifying
the mortgage insurer's risk, or reducing losses. If such agreezieui nrovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums peid « the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borcowr has agreed to pay for Mortgage
Insurance, o any other terms of the Loan. Such agreements will not iitvéase the amount Borrower will owe
for Mortgage Insurance, and they will not entifle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has « if any - ith respeet to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to recelve certain dlsclosures, to vequest and obtain cancellation of the Mortgaze Ip='wance, to have the
Mortgage Insurance terminated automatically, andfor to receive a refund of any Mortga ‘e In jurance premiums
that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeitwre, All Miscellmeous Proceeds are brieby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of vze Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right 1o bold such Miscellaneous Proceeds until [ender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in asingle disbursement
of if a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Miscellaneons Proceeds, Lender shall not be required to pay Borrower any
interest or éarnings on such Miscellaneous Proceads. If the restoration or repair is not economieally feasible or

ILLINGIS - Single Famlly - Fancie Mae/Freddia Mac UNTFORM INSTRUMENT - MERS DocRaglc eFoms
Form 3014 1701 WA, COCIHAFC, COM

Page 8 of 14



20300204086 Page: 10 of 20

| UNOFFICIAL COPY

Lender' s security wonld be lessened, the Miscellaneous Proceeds shall be applied to the sums secored by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a tolal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. .

In the event of a partial taking, destruction, or loss in value of the Property ir. which the fair market valus of
the Property immediately before the partial taking, destraction, or loss in value is equal to or-greater than the amount
of the sums secured by this Secwity Instrument immediately before the partial teking, destruction, or loss in value,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneaus Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immcdiately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property inmicdiately before the partial taking, destruction, or logs in value. Any balance shall be paid to Borrower,

In the evepsof a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Praperty iminediately before the partial taking, destruction, or loss in value is iess than the amount of the sums
secured immediaiely réivre the partisl taking, destruction, or loss in value, unless Borrower and Lender otherwise
apree in writing, the Miscziizneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandoned hv Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) ofiers t:/inake an award to setlle a claim for .damages, Borrower fails o respond to
Lender within 30 days afier the date the nctice is given, Lender is authorized to collect and apply the Misceltaneous
Proceeds either to restoration or repair of the Property or 10 the sums secured by this Security Instrument, whether
or not then due, "Cpposing Party" means (he third party that owes Borrower Miscellaneous Pioceeds or the party
against whom Borrower has a right of action la ropard to Miscellzneous Proceeds.

Borrower shall be in default if any action or droceeding, whether civil or criminal, is begun that, in Lender's
judgment, could resalt in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can vurs such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceruipg to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairent of Lender's interest in the Property or
tights undet this Security Instrument. The proceeds of any award or ¢laim for damages that are attributable to the
impairment of Leader's interest in the Property are hereby assigned 2ia shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or resalr of the Propetty shall be applied in the
order provided for in Section 2.

12. Borrower Not Redeased; Farbearance By Lender Not a Waiver. €xiension of the time for payment or
modification of amortization of the sums securad by this Security Instrument graate’ by Lender to Borrower or any
Successor in Interest of Borrower shall not operate o release the liability of Borrower aiany Successors in Interest
of Borrower, Lender shall not be reguired to commence proceedings against any Successor in-Interest of Borrower
or to refuse to extend time for payment o otherwise modify amortization of the sums s>cursd by this Security
[nstrument by reason of any demand made by the- original Borrower or any Successors in Interest of borcower, Any
forbearance by Lender in excrcising any right or remedy including, without limitation, Lender’s-acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts ks than Gis coiount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabllicy; Co-signers; Succéssors and Assigns Bonnd, Borrower covenanits and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrurnent but does not execute the Nete (a "co-sigher™): (a)is co-signing this Sacurity Instrument only to mortgags,
grant and convey the co-signer’s interest in the Property under the tarms of this Security Instrument; (&) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without the co-signer’ s coisent,

ILLINOIS - Singke Family - Fannio Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic eForms
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Subject to the provisions of Secticn 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain 21l of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
noder this Security [nstroment unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any cther fees, the
absence of express autharity in this Seeurity Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Leader may not charge fees that ave expressly prohibited by this Security
Instrament or by Applicable Law.

If the Tsuan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest of ovier loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any svzis loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit;
and (b) any sums 3% eady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose i iake this refund by reducing the principal ewed under the Note or by making a direct payment
to Borrower. If a refurd raduces principal, the reduction will be treated as a partial prepayment without amy
prepayment charge (whethir or not a prepayment charge is provided for under the Note). Borrower's accepiance of
any such refund made by direct pa;ment 10 Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharez,

15. Nofices. All notices glven by Sorrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in coamestian with this Security Instrument shall be deemed 16 have been given 1o
Borrower when mailed by first class mail Or > /hen actually delivered to Borrower's notice address if seat by other
means. Notice to any one Borrower shall cons.itr.¢ iotice to all Borrowers unless Applicable Law expressly requires
otherwise, The potice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompt!v no'ify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change o ar’dress, then Borrower shall only report a change of address
through that specified procedure, There may be only one esignated notice address under this Security Instrument
alany one time. Any notice to Lender shall be given by delivcriag)it or by mailing it by first class mait to Lender’s
address stated herein unless Lender has desipnated another address .y notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giver o Lender until actually received by Lender.
If any notice required by this Secority Instrument is 2lso required unser sipplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Secarity iratrnment.

16. Governing Law; Severability; Rules of Constrnction. This Securily Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rigi4z-and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable L, Applicable Law might
explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but sushsilence shall not be
construed as a prohibition against agreement by contract. In the event that any provision o- clsse of this Security
Instriment or the Mote conflicts with Applicable Law; such conflict shall not affect other provisions of this Secarity
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include crirosponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plual and vice
versa: and (¢) the word "may" gives sole discretion without auy obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneflcial Interest in Borrower. As used in this Section 18, "Interest in
the Property™ means zny legal or heneficial interest in the Property, incloding, but-niot limited to, those beneficial
interests transferred in a bond for deed, comtract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINOIS - Single Family - Fannie iMae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMaglc oFoms
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If all or any part of the Property ar any Interest in the Property is sold or transferred (or if Borrower is not 2
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written comsent,
Lender may require immexdiate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period.of not less than. 30 days from the date the notice is given in accordancewith Section 15 within which Bomrower
must pay all sums sectred by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of
this pericd, Lender may invoke any remedies permitted by this Securicy Instrument without further notice or demand
on Botrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower mests certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued ac any time prior to the earfiest of (a)
five days beiure sale of the Property pursuant 1o Section 22 of this Security Instrument; (b) such other period as
Applicable Luw might specify for the termination of Bortower's tight to reinstate; or {¢) entry of 2 judgment enforcing
this Security insiument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Secuniiy instrument and the Note as if no acceleration had occwrred; (b) ¢ures any default of any other
covenanis or agreeniesss; (c) pays all expenses incurred in enforcing this Security Instrument, including, bat not
limited to, reasonable avirine;s' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's inte; 25’ jr the Property and righis under this Sacurily Instrument; and {d) takes such action a5
Lender may reasonably require *o assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatior. :o pay the sums secured by this Secmty Instrument, shall continue unchanged
unless as otherwise provided under App¥able Law. Lender may require that Borrower pay such reinstatement
and expenses in one or more of the follwing forms, as selected by Lender: {a) cash; (b) money order; (c} cextified
check, bank check, treasurer's check or cashie: s check, provided any such check is drawn npon an institution whose
deposits are insured by a federal agency, inctrurentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumer t and obligations secured hereby shall remain fully effective as if
no.acceleration had occurred. However, this right to re! nstat.: shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noncr of Grievanee, The Note or a partial interest in the Note
(together with this Security Instrament) can be sold one or more times without ptier notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”)na’ collects Perlodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviring obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more clianges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Barrower will be giten written notice of the change which will
state the name and address of the new Loan Servicer, the address to which prymaents should be made and any other
information RESPA requires in connection with a notice of mransfer of servicing. Z£ the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mozizage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transfarred to asuecessor Loan Scrvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower not Lender may commence, join, or be joined 1o any judicial action (as <ither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security sfrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securicy Instrument,
until such Borrower or Lender hag notified the other party (with such notice given in compliance with the remitements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certaio action
can be taken, that time permd will be deemmed to be reasonable for purposes of this paragTaph The notice of
acceleration and opportunity to cure given to Botrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wasies by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatike solvents,
meaterials containing asbestos or formaldehyde, and radicactive materizls; (b) "Eavironmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or envirohmental protection;
{¢) "Environmenta! Cleanup" includes any response action, remedial action, or removal action, as defined in
Ervironmental Law; and (d) an "Envircamental Condition" means a condition that can cause, contribute o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presetice, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow.anyone else
to do, anything affecting the Property (a) that is in violation of any Enviroumental Law, (b) which creates an
Environmerta! Condition, or (¢) which, dua to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, o~ storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriaic = normal residential uses and to maintenance of the Property (including, but not limited to,
hezardous substaices i consumer products).

Borrower shall prompilv give Leader writien notice of (2) any investigation, claim, demand, lawsuit or other
action by any governmental or resulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wiach Borrower has actual knowledge, {b) any Environmental Condition, including but not
limited to, any spilling, leaking, disviarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use orrelease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified oy any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Faz-rdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in‘acrordance with Environmental Law. Nothing heretn:shall create any
obligation on Lender for an Environmental Cleauvp.

NON-UNIFORM COVENANTS. Borrower uad Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give wwiice to Borrower prior to acceleration following
Borvower's breach of any covenant or agreement in this Seci’y Tnstrumert (but not prior to aceeleration under
Section 18 wnless Applicable Law provides otherwise). The ncdze shall specify: (a) the defanlt; (b) the action
roquived to cure the default; (c} a date, ot less than 30 days frerr (e date the notice is given to Borrower, by
whieh the default must be cured; and (d) that failure to cure the defarilt o or before the date specified in the
potice may result in acceleration of the sums seedred by this Securiy lastrement, foreclosure by jndicial
proceeding and sale of the Property. The notice shall further Inform Borcov.er of the right to reinstate after
aceeleration and the right to assert in the foreclosure proceeding the non-exist-nre of a default or any other
defonse of Borrower to acceleration and foreclosure. Tf the default Is not cured un ¢i before the date specified
in the notice, Lender at its option may require immediate payment in full of all swis; secnved by this Secarity
Instrument without farther demand and may foreclose this Security Instrument by judic.al p’ oceeding. Lender
shall be entitled to collect all expenses incorred in pursufng the remedies provided in this Seriso:: 22, inclnding,
but not litnited to, reasonable attorneys* fees and custs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relescs iz Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing ihis Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicatle Law,

24, Waiver of Homestead. In accordancewith Illinois law, the Borrower hereby releases and watves all rights
under and by virtue of the Illinois homestead exemption laws.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM MSTRUMENT - MERS Dociragic eforms
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25. Placement of Collateral Protection Insmrance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrawer' s agreement with Lender, Lender may porchase insurance at Borrower's
sxpense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's. ard
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interes: and any other charges Lender may impose in connection with the.placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's lotz2l outstanding balance ar obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able ‘o obtain on its own.

BY SIGING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument asd ¥ ony Rider executed by Borrower and recarded with it,

2 ¢

’
'

{Seal) - {Seal)
(MIAWN R GAT -Borrower COYRLINE E GAINES -Borrower
Witness Witness
ILLINOIS - Single Fanily - Fannie Mae/Freddie Mec UNIFORM INSTRUMENT - MERS DocMagic eForms
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(Space Below This Line For Aoknowledgment]

State of  _ILLINOIS

Nt e’ Sm’
a

County of COOK

] Qemn <odde MY certiy that

(hece give nange of officer and His official fitle)

SHAWN R CAINES AND JACQUELINE E GAINES

{(name of grantc;;;uv' if acknowledged by the spouse, his or her name, and add "his or her spouse™)
personafly known to me 16 oe the same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in persup; und acknowledged that he (she or they) signed and delivered the instrument
as his their) free and voluntary 225, for the uses and purposes therein set fosth.

O\ ’;1Q:2JE)
@%:m

{Signature of officer)

Dated:

REIMA SALTO
Otficial 5€i|°f oot
Motary Public - State ofs
My Comr:'sissim Expires Jun 7, 2023

Loan Origindtor: CHRISTOPHER MICHAEL CAMPBELL, NMLSR ID 205950
Loan Originator Organization: CIBM BANK, NMLSR ID 418442
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC20-14720

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

UNITS 1 AND P-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST (N THE COMMON
ELEMENTS IN LELAND CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 0010248521, AS AMENDED, IN THE NORTHWEST 174 OF
SECTION 13, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK CRINTY, ILLINOIS.

Commonly kioivn as 2613 W Leland Avenue, Unit 1, Chicago, IL 60625
Parcel ID{s). 17-13-209-063-1001, 13-13-209-063-1006,.

Legal Deseriplion PTC20-10720
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Numbar: 92007165

FIXED INTEREST RATE RIDER

Date: SEFTEMBER 1, 2020
Lender: CIBM BANK

Borrower(s): SHRWN R GAINES, JACQUELIRNE E GAINES

TH'Z FIXED INTEREST RATE RIDER is mede this 1st dayof  SEPTEMBER, 2020
and is Leeorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Serurity Deed (the "Security Instrument") of the same date given by the underslgned (tbe
"Borrower' ] t, secure repayment of the Borrower's fixed rate promiszory note (the "Note") in favor of

CIBM BaNK
(thc “Lender”). [} ecunty Instrument encumnbers the property mote apecifically described in the Security
Ingtrurment and locatod #2;

2613 W LETAND AVE APT 1, CHICAGO, ILLINOIS 60625
[Property Address]

ADDITIONAL COVENANT 5. Iv. addition to the covenants and agreements made In the Security
Instroment, Borrower and Lender iv:der covenant and agree as follows:

A. Definition ( E ) "Note" of \&¢ Security Instroment is heveby deleted and the following
provision is substituted in its place in the Security Instrament:

{ E ) "Note" means the promissory note signed by %= Borrower and dated SEPTEMBER 1, 2020 .
The Note states that Borrower owes Lender THREE TUNORED FORTY-NINE THOUSAND AND

00/100 Dollars (U.S. $ 349,000,00
plus interest. Borrower has promised to pay this debt in regria Periodic Payments and to pay the debt in
full not later than OCTOBER 1, 2035 attharateof 3,250 Y.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms axd covenants contained in this Fixed
Interest Rate Rider,

,@ /f/l, /1)L "y bacnan Yif2d
TWSHR GAINES Date ACQUELINE E GPinES Date

ILLINOIS FIXED INTEREST RATE RIDER Docita
ILFIRADR 08/03/18 o eFoms
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Number: 92007185

Loan
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13t day of SEPTEMBER, 2020 R
and is incorporated into and shall be deemed to amend &nd supplemen! the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Bocrower”} to
secure Borrower's Note 1o  CIBM BANK

(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

2613 W LELAND AVE APT 1, CHICAGO, ILLINOIS 60625
[Praperty Address]

The Property inchuiez.a unit in, together with an undivided interest in the common elements of, a
condominiumn praject kacwn as:

LELAND CONDOMINIUM
[Name of Condominiomn Project]

(the “Condominium Project"). If the cwnzrs association or other entity which acts for the Candominium
Project (the "Owners Association™) bolis fitl: to property for the benefit or use of its members or
shareholders, the Property also includes Barrs v <i' s interest in the Owners Association and the uses, proceeds
ang benefits of Borrower's interest.

CONDOMINIUM COYENANTS. In addition 202 covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and a6z as follows:

A Condominlum Obligations, Borrower shall periomall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent D'ocwients” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-ls=s:+iii) code of repulations; and (iv)
ather equivalent documents. Borrower shall promptly pay, when due, alt &5 and assessments imposed
pursuant to the Constiment Documents.

B. Property Insurance. So long as the Owners Association maitams, with a penerally accepted
insurance carrier, a "master” or “blanket” policy on the Condominium Project which is s¢ asfi tory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the reriods, and
against loss by fire, hazatds included within th term "extended coverage, " and any other haza.ds, including,
but pot limited 1o, earthquakes aod floods, from which Lender requires insurance, then: (i) Levderwaives
the provision in Section 3 for the Perindic Payment to Lender of the yearly premium installmenes for
property insurance on the Property; and (i) Borrower's obligation under Section § to maintain property
insurance coverage on the Property is deemed salisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change durtng the term of the loan

MULTISTATE CONCOMINIUM RIDER cMagic XD
Fannig Mael/Fradde Mac UNIFORM INSTRUMENT be ¢
Fam 3140 1/ Page 1of 3
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Borrower shall give Lender prompt notice of any fapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair following
a loss to the Property, whether %0 the ugit or to coounon elements, any proceeds payable to Borrower ate
hereby assigned and shall be paid to Lender for application to the sums secired by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage 10 Lender,

D. vandemnation. The proceeds of any award or claim for damages, direct or consequential,
pavable to For ower in connection with any condemnation or other taking of all or any part of the Property,
whether of te unit or of the common elements, or for any conveyance in liew of condemnation, are hereby
assigned and shal’ ¢ paid to Leader. Such proceeds shall be applied by Lender to the sums secured by the
Security Iostrument s provided in Section 11

E. Lender's Frior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, eithe: varition or subdivide the Property or consent 10: (i) the abandonment or
termination of the Condamininm Prrjeot, except for abadonment or termination required by law in the case
of substantial destruction by fire o. other casualty or in the case of a taking by condemmation ot eminent
domain; (ii) any amendment to any provisiun of the Constituent Documents if the provigion is for the express
benefit of Lender; (jii} termination of profer.icaal management and assumption of self-management of the
Owners Association; -or (iv) any action which w oukl have the effect of rendering the public liability insurance
coverage maintzined by the Owners Association vaacesptable to Lender,

F. Remedies. If Borrower does not pay conduzarawn dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender undet 25 paragraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrow<s zav! Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement #+<ie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER cMagic €TFaTmE
Fannio Maa/Freddie Mac UNIFORM INSTRUMENT Oockiagic
Form 3140 1101 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condomuinium Rider.

] r
% (Seal) ; (Seal)
HAWN R(E‘{wfns -Borrower coUBLINE E @AINES “Bomower

MULTISTATE CONDOMNIUM RIDER p—
Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Dockiagic
Form 3140 /01 Page 3 of 3



