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MORTGAGE
MIN: 1002628-6009049284-7

Loan #: 60090492384
DEFINITIONS

Words used in multiple sections of this docuinant are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
alsc provided in Section 16.

A} “Security Instrument” means this document, which’ iz dated August 07, 2020, together with all
Riders to this document.

{B] “Borrower” is Jonathan and Sara Peters Joint Trust. Borrower is the mortgagor under this
Security Instrument.

{C] "MERS" is Mortgage Electronic Registration Systems, Inc. z=R51s a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under thedaws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, M1 48501-2028, te[. (#88) 679-MERS.

{D} “Lender” is Morgan Stanley Private Bank, Natlonal Association. Lender is a National Bank
arganized and existing under the laws of The Unlted States of America. Lender's address is 4270 vy
Pointe Blvd, Suite 400, Cincinnati, OH 45245.

{E} "“Note” means the promissory note signed by Borrower and dated August 07, 2020 The Note
states that Bommower owes Lender ONE MILLION ONE HUNDRED TWENTY THOUSAND AND NO/MOD
Dollars (U.S. $1,120,000.00 ) plus interest. Borrower has promised to pay this debt in regu.ar Periodic
Payments and to pay the debt in full not later than September 01, 2050.

{F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Rroperty.”

{G} “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and |ate
charges due under the Nofe, and all sums due under this Security Instrumant, plus interest.

{H) ‘“Riders” means all Riders fo this Security Instrument that are executed by Borrower, The following
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Riders are to be executed by Bomower [check box as appiicable]:

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ § Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [X] Cther(s) [specify]

Infer Vivos Trust Rider

{I} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrafive rules and orders (that have the effect of law} as well as all applicable final,
nen-appealable judicial opinions.

(J) “Community Assoclation Dues, Fees, and Assessments” rmeans all dues, fess, assessments
and other chargas that are imposed on Borrower or the Properly by a cohdominium associafion,
homeownets association or similar organization,

{K} “Electronic Func's Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similei paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, orinagnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account.  Sucn ‘erm includes, but is not limited to, point-of-sale transfers, automated telier
machine transactions, transfers-nitiated by telephone, wire transfars, and automated clearinghouse
transfers.

L} “Escrow ltems” means those iteins that are described in Section 3.

{iH “Miscellaneous Proceeaz™ maans any compensation, sattlement, award of damages, or
proceeds paid by any third party {other thai insurance proceeds paid undear the coverages describad in
Saction 5) for: {i) damage to, or destruction ¢t the Property; (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance in keu of condemnation; or {iv) tmisrepresentations of, or omissions
as to, thé value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance proteciny Lender against the nonpayment of, or default
on, the Loan.

(O} “Periodic Payment™ means the regularly scheaulad amaount due for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Sacurity Instrument.

(P} “RESPA” means the Real Estate Setflement Procedures Act (12 5.S.C. §2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as tisy might be amended from time o
fime, or any additional or successor legislation or regulation that govers the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements andrestiictions that are imposed in
regard to a “federally related mottgage loan” even if the Loan doas not quaiily as a “federally related
mortgage loan” under RESPA.

(@) “Buccessor in Interest of Borrower” means any party that has taken Jite to the Property,
whether or not that parly has assumed Borrower's obligations under the Note andier this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i} the performance of Borrowar's covenants and agreements under
this Security Instrument and the Mote. For this purpose, Borrower does hereby mortgage, grant and
cohvey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the COUNTY of COOK:
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
which currently has the address of 978 Cherry Street, Winnetka, [llinois 80093 (“Property Address”):

TOGETHER WITH all the improvements now or hereafter etected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property." Borrower understands and agrees that MERS holds only legal title
ta the interests granted by Bomrower in this Security Instrument, but, if necessary to comply with law or
custern, MERS (as nominee for Lender and Lender's successors and assiyns) has the right; to exercise
any or all of these interests, including, but not limited to, the right to foraclose and sell the Propetty; and
- to take any-aition required of Lender including, but not limited to, raleasing and canceling this Security
Inztrurent.

BORROWEZRAXOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage,yrant and convey the Property and that the Praperty is unencumbered, except
for encumbrances of recora. Borrower waitants and will defend generally the title to the Property against
afl claims and demands, subject tn any encumbrances of record.

THIS SECURITY INSTRUMERNT.combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
opery.

UNIFORM COVENANTS. Borrewer aid Lender covenant and agres as follows:

1. Payment of Principal, Interast, Escrew liems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Nete, Borrower shall also pay funds for Escrow
lterns pursuant to Section 3. Payments due under the Neieand this Security Instrument shall be made
in LL.5. currency. However, if any check or other instrument recsived by Lender as payment under the
Mote or this Security Instrument is returned to Lender unpa, Lender may require that any or all
subsaguent payments due under the Note and this Security Instrurien: be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; ¢ certified check, bank check,
treasurer's check or cashier's check, provided any such check is diawn-upon an institution whose
depaosits are insured by a federal agency, instrumentality, or entity; or [d) Eiectronic Funds Transfer.

Payments are deemed received by l.ender when received at the locaion designated in the Note
or at such othot location as may be designated by Lender in accordance with te nofico provisions in
Section 15. Lender may retum any payment or partial payment if the payment ot partial payments arg
insufficiont to biing the Loan current. Lender may aceept any payment or partial paymeniinsufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights 10 rafuse such
payment or partial payments in the future, but Lender is not obligated o apply such paymenis zithe time
such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may held such unapplied funds until Borrower
makes payment to bring the Loan cument. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. [f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
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sacured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
dua under the Note; (b) principal due under the Note; (c) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in the order in which it became dus. Any remaining amaunts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Botrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
paymeant can ke paid in full. To the extent that any excess exists after the payment is applied to the full

-payment of‘'ons or more Pericdic Payments,-such excess may be applied to.any late charges due.
Woluntary prepayments shall be applied first to any prepayment charges and then as described in the
Mote.

Any applicatior-of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not“extend or postpone the due date, or change the amount, of the Periodic
Paytrmants.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Ncte.apaid in full, a sum (the “Funds") to provide for payment of amounts
due for: (a) taxes and assessments and-other items which can attain priotity over this Security Instrument
as a lien or encumbrance on the Prcoerty; (b) leasehold payments or ground rents on the Property, if
any; {c) premiums for any and all inswrance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums paysnle by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance witn the provisions of Section 10. These items are called
"Escrow ltems.” At origination or at any time duang, the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessmentsif any,
he escrowed by Borrower, and such dues, fees and azsgssments shall be an Escrow ltem. Borrower
shall promptly furnish to Lender all notices of amounts to te paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Beirowear's obligation to pay the Funds for any
or all Escrow Items. Lender may waive Borrower’s obligatior’ td pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in wring In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender reguires; sh2!l furnish to Lender receipts
avidencing such payment within such time period as Lender may require, Seirnwer’s obligation to make
slch payments and to provide receipts shall for all purposes he deemed *o be a covenant and
agreement contained in this Securily Instrurmont, as the phrase “covenant and agreement” is used in
Seation 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Berrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section'gand pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any. auch amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in-asonrdancs
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow Ifems aor otherwise in accordance with

Applicable Law.
|
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The Funds shall be hald in an institution whose deposits are insured by a federal agsncy,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the
time specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
requited to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA,

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If thare is a shorlage of Funds held in
- gscrow; as Jdefiied under RESPA; Lender shall notify Borrower as required by RESPA, and Bormower
shall pay to Lender-the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 merinly, payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to makz un the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in il of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held oy Lender,

4. Charges; Liens. Bomower-chall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can‘attan priority over this Security insttument, leasehold payments or
ground rents on the Property, if any, and Community Association Duss, Fees, and Assessments, if any.
To the extent that these iteme are Escrow! [tems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lion which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is Loifurming such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien i1.ie9al proceedings which in Lender’s opinion
cperate to prevent the enforcement of the lien while those pioceadings are pending, but only until such
proceedings are concluded; or (o) secures from the holder oi-ine lien an agreement satisfactory fo
Lender subordinating the lien to this Security Instrument. If Lenaer Wetermines that any part of the
Fraperty is subject to a lien which can attain priority over this Securiiv. Instrument, Lender may give
Borrower a nofice identifying the lien. Within 10 days of the date on whizti‘that nctice is given, Borrower
shall satisfy the lien or take one or more of the actions set forth abave in this Saction 4.

Lender may require Botrower {o pay a one-time charge far a real estatetax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existna or hereafter
oractod on the Property insured against loss by fire, hazards included within the e “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, forwhich Lender
requires insurance. This insurance shall be maintained in the amounts {including deductible-lzvels}) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flaod
zang determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
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resporsible for the payment of any fees (mposed by the Federal Emergency Management Agency in
conhnection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eguity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the insurance coverage so obtainad might significantly exceed the cost of
insurance that Borrower could have obtgined. Any amounts disbursed by Lender under this Section 5
shall hecome additional debt of Barrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
netice from Lender to Borrower requasting payment.

- All‘ingurance -policies required-by Lender-and renewals of sush policies -shall -he subject to -

Lender's right 10 cisapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagec-and/or as an additional [oss payee. Lender shall have the right to hold the policies
and renewal certiicates., If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal ndtices.  If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for deimage to, or destruction of, the Property, such policy shalf include a standard
mortgage clause and shaliviame |Lendar as mortgagee and/or as an additional loss payee.

In the event of loss, Eot-orvar shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss”if pst.made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insirance proceeds, whether or not the underlying insurance was
required by Lender, shalt be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration petiod,
Lender shall have the right to hold such insuance proceeds until Lender has had an opportunity to
Inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Leraar may disburse proceeds for the repairs and
restoration in a single payment ot in a series of progress payments as the work is completed. Unless an
agraement is made in writing or Applicabie Law requires initerost to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest orainings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not b>-paid out of the insurance proceeds and
shall be the sole obligation of Berrower. If the restoration or repail is not economically feasible or
Lerder's security would be lessened, the insurance proceeds shali-seapplied to the sums secured by
this Security Instrument, whether or not then due, with the excess, 'f upy, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settieany available insurance
claim and related matters. [f Borrower does not respond within 30 days to a nofice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and settls the claim. The 30-
day poriod will begin when the notice is given. In either event, or if Lender acquires b2 Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Botrower's rights to any, insurance
proceads in an amount not to excead the amounts unpaid under the Mote or this Security Fistrument,
and {y) any other of Borrower’s rights {other than the right to any refund of unearned premiuins paid by
Borrower) under all insurance pulicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procesds either to repair or restore the
Praparty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residance within 60 days after the execufion of this Security Instrumant and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless

|
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Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, of unless
extenuating circumstances exist which are beyond Borrower's conrel,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deterforate or commit waste on the
Property. Whether or hot Borrower is residing in the Property, Barrawar shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due o iis condition. Unlessiit is
defermined pursuant to Sectien 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
concemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may dishurse proceeds for the repairs and restoration in a single payment or in a
seres of procrass payments as the work is completed. I the insurance or condemnation proceeds are
not-sufficient 1o repair-or restore-the Froperty, Borrowsr is hot relieved of Borrower's. obligation for the
completion of guch-repair or restoration.

Lender criis‘agent may make reasonable entries upon and inspections of the Property. Ifit has
reasonable cause; Lenaar may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at thie time of ar prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Lean Anvlication. Borrower shall be in dafault if, during the Loan application
process, Borrower or any pertors.or entities acting at the direction of Borrower or with Borrower’s
knowiedge or consent gave materially-false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender 'with material information) in connection with the Loan. Material
repregentations include, bhut are not limited to, representations concerning Borrower's occupancy of the
Propetty as Borrower's principal residence.

9. Protection of Lender's Interezv tn the Property and Rights Under this Security
Instrument. If (a) Borrower fails o perdorm the novenants and agreements contained in this Security
Instrument, (b) there is a legal proceading that might significantly affect Lender's interest in the Propetty
andior rights under this Security Instrument (sucrh-2s a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien-which may attain pricrity over this Security
[nstrument or to enforce laws or regulations), or (¢) Borrowe! hzs abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to pretzit Lender’s interest in the Property and
rights under this Security Instrument, including protecting and/or assess’ng the value of the Property, and
securing andfor repairing the Property. Lender’s actions can incluus, Lt are not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instruinent; (b) appearing in court; and
(¢} paying reasonable aftorneys’ fees fo protect its interest in the Properiv.and/or rights under this
Secutity Instrument, including its secured position in a bankruptcy proceeding.~Securing the Property
includes, but is not limited to, entering the Property to make repairs, change lozics, reolace or hoard up
doors and windows, drain water from pipes, elfiminate building or other code vioatiohs or dangerous
conditions, and have utilities tumed on or off.  Although Lender may take action under *iis Section 9,
Lendzr dooes not have to do so and is not under any duty or obligation to do s0. |t is agiezd-that Lender
incurs no liability for not taking any or all actions autharized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt ¢f Borrower
sacured by this Security Instrument. These amounts shall bear interest at the Note rate from the dafe of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesfing
payment.

If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fes fitle io the Properly, the leasehold and the fee title shall not merge unless

Lendor agrees to the merger in writing.
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10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the
L.oan, Borrower shalt pay the pramiums required to maintain the Maortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrowsr was required to make separately
designated paymenis toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Morfgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. |If substantially equivalent Mortgage Insurance
coverage is not available, Borower shall continue to pay to Lendar the amount of the separately
designated payments that were due when the insurance coverage ceasad to be in effect. Lender will
accapt, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insuranice.
Such loss resenve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,

and Lendershali.nat be required to pay Borrower any interest or eamings on such loss reserve. Lender: - .

can no longer recuive loss reserve payments if Mortgage insurance coverage {in the amount and for the
period that Lender riduires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lenaci tequires separately designated payments toward the premiums for Mortgage
Insurance. If Lender requived Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separa‘ely designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Leadr's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower znd Lender providing for such termination or until termination is
required by Applicable Law. Nothing ia this Section 10 affects Borrower’s abligation to pay interest at the
rate provided in the Note,

Mortgage Insurance reimburses Lerde. for any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Botrower is hot a party to the Mortgage
tnsurance.

Mortgage insurers evaluate their total risk ¢ il such insurance in force from time to time, and
may enter into agreements with other parties that shaie/or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfacion o the mortgage insurer and the other party
{or parties) fo these agreements. These agreements mav/iaquire the mortgage insurer to make
payments using any source of funds thai the mortgage insurar/wiay have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser <f-ihe Note, another insurer, any
reinsurer, any other entity, or any afiiliate of any of the foregoing, mav ieceive (directly or indirectiy)
amounts that derive from (or might be characterized as) a porticr of Bomower’s nayments for Morigage
Insurance, in exchange for sharing or madifying the mortgage insurer’s risk, or reducing lossas. If such
agreement pravides that an afiiliate of Lender takes a share of the insurer's risk iy exchange for a share
of the premiums paid te the insurer, the arrangemont is often termad “captive reinsurance..” Further:

(a) Any such agreements will not affect the amounts that Borrower has arce:st to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will notircrease tha
amcunt Barrower will owe for WMortgage Ihsurance, and they will not entitle Borrowze to any
refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to
receive a refund of any Mortgage Insurance premiums that were unsarned at the time of such

cancellation or termination.
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11. Assignment of Miscellaneous Proceeds; Forfaiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Propetty to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration In a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceads shall be applied to the sums secured

- by this Secunity. Instrument, whether or not-then-due, with:the: excess, if any, paid to Borrower. Such

Mizcellaneougraceeds shall be applied in the order provided for in Section 2.

In the eveptof a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sscured by this Security Instrument, whether or not then due, with
the excess, if any, paidtoComower.

In the event of a’purtial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immadiately before the partial taking. destruction, or loss in value is equal to
or greater than the amount of the.sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss’in yalue, unless Borrower and Lender ctherwise agree in writing, the
sums secured by this Security Instrurient shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a)(the fotal amount of the sums secured immedialely before the
partial taking, destruction, or loss in value diviced by (b) the fair markat value of the Property immediately
before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before thajsartial taking, destruction, or 10ss in value is less
than the amount of the sums secured immediately befsis the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sLims secured by this Security Instrument whether or nottha sums are then due.

if the Property is abandoned by Borrower, or if, afte’iotice by Lender to Bomower that the
Opposing Party (as defined in the next sentence} offers to make an’award to settle a claim for damages,
Barrower fails to respond to Lender within 30 days after the date the wolica is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration ¢r vanair of the Property or fo the
sums secured by this Security Instrument, whether or not then due. "Oppesing Party* means the third
party that owes Borrower Miscellaneaus Proceeds or the party against whom 2orrower has a right of
actian in regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or erintinal, is begun that, in
Lerder's judgment, could result in forfeiture of the Property or oiher material impaiznedi of Lender's
intersst In the Property or rights under this Security Instrument. Borrower can cure such = dafault and, if
aoceleration has occurred, reinstate as provided in Section 19, by causing the action or prosasiing to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or othar material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
eny award or claim for damages that are attributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration ot repair of the Property shall be
spplied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
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time for payment or modification of amortization of the sums secured by this Security Instrument grantad
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or fo refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without fimitation, Lender's acosptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounis |ess than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remady.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Bomower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer"): (a) is co-

- signing - this“ Security Instrument only to-merlgage, grant and convey the co-signer's interest in the-

Property under'tha. terms of this Security Instrument; (b) is not personally obligated to pay the sums
securad by this Jzcdrity Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, foroesrsr make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-sioner’s consent,

Subject to the pravisiens of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations unaer this_Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benafits wnder this Security Instrument. Botrower shall not be released from
Botrower's obligations and liability undss this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreemenis of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors aid assigns of Lender.

14, Loan Charges. Lender mey rharge Borrower fees for services performad in connection
with Borrower's default, for the purpose of protscting Lender's interest in the Properly and rights under
this Security Instrument, including, but not limited o, attorneys’ fees, praperty inspection and valuation
fees. Inregard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a-prohibition on the charging of such fee. Lender
may not charge fees that are exprassly prohibited by this Sesurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiniiir, loan charges, and that law is finally
inferpreted so that the interest or other loan charges collected 7 to ba collected in connection with the
Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any stims "lready collected from Bomrower
which exceeded permitted limits will be refunded to Borrower. Lender ‘riay.choose to make this refund
by reducing the principal owed under the Note or by making a direct paymeat.to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without zany prepayment charge
{whether or not a prepayment chatge is provided for under the Note). Borrower's-acsentance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of astior Borrower might
have arising out of such avercharge.

15, Notices. All notices given by Borrower or Lender in connection with” this Security
Instrument must be in writing. Any notice to Borrower in connection wilh this Security Instrumest shall be
deemed to have been given to Berrower when mailed by first class mail or when actually gslivered to
Borrower's notice address if sent by other means. Notice to any ona Borrower shall constitute nofice to
all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Bomower has desighated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security

|
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Instrument at any one time.  Any notice 1o Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice to
Barrower.  Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requitement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and tha law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any reguirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the patties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument ot the Note conflicts with Applicable
Law; suchr coriflict shall not affect-other provisions of this Securify Instrurnent or the Note which can be
given effect witlioutthe conflicting pravigion.

As used v this Secunty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuterviords or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (cj the word “may” gives scle discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.
18. Transfer of the Pioperiy or a Beneficial Interest in Borrower. As used in this Section

18, “Interest in the Property” means ‘any legal or beneficial interast in the Property, including, but not
lirrited 1o, those beneficial intsrests trancferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of whichi is the transfer of title by Borrower at a future date to a
pUrchaser,

If all or any part of the Propedy or any/interest in the Property is sold or transferred (or if
Baorrewet is nol a natural person and & beneficiai-inerest in Borrower is sold or transferred) without
l.endet’s prior written consent, Lendsr may require iminériate payment in full of all sums secured by this
Security Instrument. However, this optien shall not be exeraissd by Lander if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Bom>wer notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Ssction 15 within which Borrewer must pay all sums secured by this Security Instrument.  if Bomrower
fails to pay these sums prior to the expitation of this petiod, Lender mals mvoke any remedies permitted
by this Security Instrument withaut further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. |1 Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrumant discontinued at
any time prior to the earliest of: {a) five days before sale of the Property pursuant to Saction 22 of this
Security Instrument; (b) such wther period as Applicable Law might specify for thz ‘simination of
Borower's right to reinstate; or {c} entry of a judgment enforcing this Security Instruipznt.  Those
conditions are that Borrower: (a} pays Lender all sums which then would he due under this Security
[nsirument and the Note as if no acceleration had occurred; (b) clres any default of any other covenants
ar agreements; {(c) pays all expenses incutred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, propetty inspection and valuaiion fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation o pay the sums secured by this
Security Instrument, shall continug unchanged uniess as otherwise provided under Applicable Law,

[RRTRVIIRIN MR

ILLIM DIS—-SlngIB Famlly—Fn|1n|a MaeIFrel:Il:IIe Mac UNIFORM INSTRUMENT Form 3044 1/81 (page 11 of 38 pagres,
Wiartgage Gadanen Documant Coptor @ 3013 01M4




2030033081 Page: 13 of 27

UNOFFICIAL COPY

Lendar may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (g} certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and ohligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right t¢ reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
coltects Periodlc Payments due under the Note and thls Security Instrument and performs other
tnortgage loarn servicing obligations under the Note, this Security Instrument, and Applicable Law. There
- alsor might Deene or more changes of the Loan Servicerunretated to a sale of the Note. [f there is a
change of the‘Lean Servicer, Bomower will be given written notfice of the change which will state the
name and addrezs of the new Loan Servicer, the address to which payments should be made and any
cther information RESFA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan s serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing oligations to Borrower will remain with the Lean Servicer or be transferred to a
successor Loan Servicer aind are.not assumed by the Note purchaser unless otherwise provided by the
Mote purchaser.

Neither Borrower nor Lender mav commence, join, or be joined to any judicial action (as either
an individual litigant or the member o7 a class) that arises from the other party’s actions pursuant to this
Secuwity Instrument or that alleges that tie other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, unti such Borrower or Lendsr has notified the other party {with
such notice given in compliance with the recuirements of Section 15) of such alleged breach and
afforded the other party herefc a reasonable perod after the giving of such notles to take comective
action. If Applicable Law provides a lime period wirichmust elapse before certain action can be taken,
that time period will be deemed to be reasonable “or purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 siizil be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 27

21. Hazardous Substances. As used in this Section 21: \(a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, poliutaiiz 0r wastes by Environmental Law
and the following substances: gascline, kerosene, other flammahle oi icxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbiegios or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of tha jurisdiction where the
Property is located that refate to health, safety or environmental protection; (¢) "Envirsnmental Cleanup”
inclurdes any response action, remadial action, or removal action, as defined in Environmental Law: and
{d} an “Environmental Condition" means a condition that can cause, contribute to, or othendize trigger an
Envircnmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relerse of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the-Property.
Borrower shall not do, nor allow anyane else to do, anything affecting the Property (a) that is in violation
of any Environmental Law, (bjwhich creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the valug
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
notmal residential uses and to maintenance of the Property (including, but not limited to, hazardous
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substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governinental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Enviranmental Condition, including but nof limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nofified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necassary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

“NON-UHIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Azceleration; Remetles. Lender shall give notice to Borrower prior ta
acceleration foilcwing Borrower's breach of any covenant or agreement in this Security
Instrument (but nct uifor to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shiall specify: {a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) thart failure to cure the default on or before the date specified in the notice
may result in acceleration of *a sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Pronerty. The notice shall further inform Borrower of the right
to reinstate after acceleration anc the right to assert in the foreclosure proceeding the nen-
existence of a default or any other dofenise of Borrower to acceleration and foreclosure. [If the
default is not curad on or before the date suecified in the notice, Lender at its option may require
Immedlate payment In full of all sums securea by this Security Insfrument without further demand
and may foreclose thls Security Instrument by jutlicial proceading. Lender shall be entitled to
collect all expenses Incurred In pursuing the reisasies provided in this Section 22, including, but
nhof limited to, reasonable attorneys’ fees and costs-oftifle evidence.

23. Release. Upen payment of all sums secdrad by this Sscurity Instrument, Lender shall
ielease this Security Instrument. Borrower shall pay any <ecordation costs. Lender may charge
Borrower a fee for releasing this Security [nstrument, but only if t7< Tee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicabls Law.

24, Waiver of Homestead. In accordance with lllincisia. the Borrower hereby releases
and waives all rights under and by virtue of the lllinois homestead exempticnlaws.
25. Placement of Collateral Protection Insurance. Unless Borower provides Lender with

avidence of the insurance coverage required by Borrower's agresment witt Lender, Lender may
purchase hsurance at Borrower's expense to protect Lender's interests in Borower's collateral. This
instrance may, but heed not, protect Borrower's interests, The coverage that Lender puchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connecion with the
collateral.  Borrower may later cancel any insurance purchased by Lender, but only arsy providing
Lencer with evidence that Borrower has obtained ingurance as required by Bormower's ane i ender's
agreament. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance, The
costs of the insurance may be added fo Borrower’s total outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be ahle to obtain on its own.
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BY SIGNING BELOW, Borrowsr accepts and agrees to the tsrms and covenants contained in
this Security Instrument and in any Ridet executed by Borrower and recorded with it.

A Seal) @l ofent (Seal)

Borrower - Jonathan M. Peters, Borrower - Jonathan M. Peters
Trustee of the Jonathan and Sara Authorized Signatory for Sara E.
Peters Joint Trust under trust Peters, Trusiee of the Jonathan
instrument dated May 24, 2019 and Sara Peters Joint Trust under

trust instrument dated May 24, 2019
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BY SIGNING BELOW, the undersigned, Settlor{s} of the Jonathan and Sara Peters Joint Trust
creaied under trust instrument dated May 24, 2019, acknowledges all of the terms and covenants
contained in t . Security Instrument and any rider(s) thereto and agrees to be bqund thereby,

o',

ap upds.)

- {Seal)
Jonathan M. Peters, Trust Settlar, Jonathan M. Pefers , Authorized
Jonathan and Sara Peters Joint Signatory for Sara E. Peters, Trust
Trust created under trust instrument Settlor, Jonathan and Sara Peters
dated May 24, 2019 Joint Trust ¢reated under trust

instrument dated May 24, 2019

[Space Below This Line For Acknowledgmeni]

State of lllinois

(v
County (0 9»
The foregoing instrument was ackiowledaed before me on 3 ) 7 ’ J-QQ J

oy Jovatl M-Pe%ri_aﬂa’ ,J"""":H\ﬂﬁ M. Deters
A Qegnt -1[” | Corot. Peters

(9.

(Signature of person taking agkhowtad en\?
Iy Commission Expires on F 1 }L
Origination Company: Morgan Stanley Private Bank, National Association & No’cat‘y?ubﬂﬁ. Stats of lfinois

NMILSR ID: 663185 MVC"‘“""’“’”“WMM
Criginator: Stephanie Kobty Y

NLILSR ID: 958557
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LEGAL DESCRIPTION

Lot 5 In Block 10 In the Provident Mutual Land Association Subdivision of Blocks 7 to 12, 28 to 33 and 54 to 59, all
inslusive in the Village of Winnetka, in Section 20, Township 42 North, Range 13, East of the Third Principal
Meridlan, in Cook County, lllincls.

Legal Description PT20-5948264
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MIN: 1002628-6029049964-7 ’ " Loan # 6009049984

FIXED/ADJUSTABLE RATE RIDER
{One-Year LIBOR Inde: {25 nublished in The Wall Street Journal)~Rate Caps-Ten-Year Interest Only Period)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 7th day of August, 2020, and is
incorporated into and shall be de=med to amend and supplement the Mortgage, Deed of Trust, or
Securlfy Deed (the “Security Instnument’) of the same date given by the undersigned (“Borrower”) to
secure Borrower's Fixed/Adjustable Rate Note (the “Note”) to Morgan Stanley Private Bank, National
Association (“Lender”) of the same daia and covering the property described in the Security Instrument
and |ocated at:

978 Cherry Street. Winnetka, IL 60083
[Propeny Aadress]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE MOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and zgreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiai fixed interest rate of 2.500%. The Note also pravides for a changs
in the initial fixad rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | wili pay will change to an adjustable interest rate on the first day of
September 01, 2030, and the adjustable interest rate | will pay may change on that day every 12th

month thereafter. The date on which my initial fixed interest rate changas to an adjustable interest rats,
and each date on which my adjustable interest rate could change, is called a “Change Date.”
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index that is
calculated and provided to the general public by an administrator (the "Administrator"). The "Index" is a
benchmark, known as the one-year U.S. doflar (USD) LIBOR index. The [ndex is currently published in, or
on the website of, The Wall Strast Journal. The most recent Index figure avallable as of the date 45 days
before each Change Date is called the "Current Index," providad that if the Current Index is less than
zaro, then the"Current Index will be deemed to ba zero for purposes of calzulating my Interest rate.

If the lidzx is no longer available, it will be replaced in accordance with Section 4(H) below,
(C) Calcu’avion of Changes

Before each Charge Date, the Note Holder will calculate my new interest rate by adding TWO
AND 3500/1000 percentage points-{2.500%) (the “Margin®) to the Current index. The Margin may change if
the Index is replaced by the Notaduder in accordance with Section 4(H){2) below. The Note Holder will
then round the result of the Margin prus-the Current Index to the nearest one-gighth of one percentage
point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determin: the amount of my maonthly payment. For payment
adjustments occuring before the First Principal and Interest Payment Due Date, the amount of my
monthly payment will be sufficient to repay all accrued interest each month on the unpaid principal
balance at the new interest rate. If | make a voluntary payment of principal before the First Principal and
Interest Payment Due Date, my payment amount for subsaquent payments will be reduced to the amount
necassary to repay all accrued interest on the reduced princinal balance at the current interest rate. For
payment adjustments occurring on or after the First Principal and interast Payment Due Date, the amount
af my monthly payment will be sufficient to repay unpaid principal £nd inferest that | am expected to owe
in full on the Maturity Date at the current interest rate in substantially sousl nayments.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greatar than 7.500% or
less than 2.500%. Thereafter, my adjustable interest rate will never be increased or darreased on any
single Change Date by more than TWO AND NO/M000 percentage points (2.000%) fim the rate of
nterest | have been paying for the preceding 12 months, My interest rate will never be-greater than
7.500% or less than 2.500%,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of

my monthly payment changes again.
206
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(F) Notice of Changes

Before the effective date of any change in my interest rate and/or monthly payment, the Note
Holder will deliver or mail to me a notice of such change. The notica will include information required by
law to be given to me and also the tifle and telephone number of a peyson who will answer any question |
may have regarding the notice.

(G) Date of First Principal and Interest Payment

The data of my first payment consisting of both principal and interest on this Note ({the “First
Principal and trierzst Payment Due Date®) shall be that date which is the 10th anniversary date of the first
payment due date,as reflected in Section 3(A) of the Note.

(H) Replacement Index and Replacement Margin

The Index is deemsd to be no longer available and will be replacad if any of the following events
(each, a "Replacement Event') nccur: i) the Administrator has psrmanently or indefinitely stopped
providing the [ndex to the geneial prulic; or (i) the Administrator or ifs regulator issues an official public
statamant that the Index is no lenger retiable or representative.

If a Replacement Event occurs, the Note Holder will selact a new index (the “Replacement
Index"} and may also select a new margir (the "Replacement Margin®), as follows:

{1} If a replacement index has bsen selected or recommendad for use in consumer products,
including residential adjustable-raie mortgages, by the Baard of Governors of the Federal
Reserve Systam, the Federal Reserne bhank of New York, of a committee endorsed or
convened by the Board of Governors otz Federal Reserva System or the Federal Reserve
Bank of New York at the time of a Replacerznt Event, the Mote Holder will select that index
as the Replacement Indax.

{2) If a replacement index has not been selecied ar recommended for use in consumer
products under Section (H){1) at the time of a Replazamant Event, the Note Holder will make
a reasonable, good faith effort to select a Replacemsit lrdex and a Replacement Margin
that, when added together, the Note Holder reasonably exnents will minimize any change in
the cost of the loar, taking into account the historical pafuimance of the Index and the
Replacemont Index.

The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and monthly payments on Change
Dates that are more than 45 days affer a Replacement Event. The Index and Margin ¢auld be roplaced
more than once during the term of my Note, but only if another Roplacement Evept cécurs. After a
Replacement Event, all references fo the “Index” and “Margin” will be deemed to he reférznces o the
“Replacement Index” and “Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement-Margin, if
any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the

terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Section 18, "Interest in the Property” means any legal or bansficlal interest in the
Property, including, but not limited to, those beneficial interests transferred In a bond for
deed, contract for deed, installment sales contract or escrow agreement, the infent of
which is the transfer of title by Borrower at a future date to a puychaser.

If all or any patt of the Property or any Interest in the Property is sold or
transfzived (or if Borrower ls not a natural person and a henedficial interest in Borrower is
sold orwansferred) without Lendet's prior written consent, Lender may require immediate
paymeiit iUl of all sums secured by this Security Instrumnent. However, this option shall
not be exsiviced by Lender if such exercise is prohibited by Applicable Law.

If Lender sxercises this option, Lender shall give Borrower notice of acceleration,
The notice shall piovide a period of not less than 30 days from the date the notice s
given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. lE 2urower fails to pay these sums prior to the expiration of this
period, Lender may invoke anyvemedies permitted by this Security Instrument without
further notice or demand on Barrower.

2. When Borrowar's indtial fixed inferest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security [natrument described in Section
B1 above shall then cease to be in effect, and the piovisions of Unifarm Covenant 18 of the Security
Enstrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Iierest in Borrower. As usad in this
Section 18, “Interest in the Property” means any‘lzgal or beneficial interest in the
Property, including, but nof limited to, those beneficial i'iierests transferred in a bond for
deed, contract for deed, installment sales contract or esciow agreement, the intent of
which is the transfer of title byr Borrower at a future date fo a pursnaser.

If all or any part of the Property or any Intergst in the roperty is sold or
transferred (or if Borrower is not a natural person and a keneficial interestiin Borrower is
sold of transferred) witheut Lendar's prior wiitten consent, Lender may require-immediate
payment in full of all sums secured by this Security Instrument. However, this oplion shail
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lendur also
shall not exercise this option ift (a) Borrower causes to be submitted to Yeoder
information required by Lender 1o evaluate the intended lransleres as f a new loan woie
being made to the transferee; and (b} Lender reasonably determines that Lendei’s
security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceplable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require the
fransferee to sign an assumption agreement that is acceptable to Lender and that
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obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be ohligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration, The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Insttument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
pennitizd by this Security Instrument without further notice or dermand on Borrower.

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustahigiats ider. N L0 m
{Seal) W @ m aﬂ %I}

Borrower - Jonathan M. Petats, Borrower - Johathan M. Peters ,
Trustee of the Jonathan and Sara Authorized Signatory for Sara E.
Paters Joint Trust under trust Peters, Trustee of the Jonathan
instrument dated May 24, 2019 and Sara Peters Joint Trust under

trust instrumant dated May 24, 2019
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BY SIGNING BELOW, the undersigned, Settlor(s) of the Jonathan and $ara Peters Joint Trust created
under trust instrument dated May 24, 2019, acknowledges all of the terms and covenants contained in
this Security Ingtiysfent and any rider(s) thereto and agrees to be bouyd thereby

"
(Seal) l’;f % {0 0@2@'@ CU}WSeal}
Jonathan M. Peters, Trust Settior, Jonathan M. Paters , Authorized
Janathan and Sara Patars Joint Signatory for Sara E. Peters, Trust
Trust createn under trust mslrum&nt Settlor, Jonathan and Sara Peters
dated May 24, 2819 - Joint Trust created under trust

insttument dated May 24, 2019

Crigination Company: Meig#a Stanley Private Bank, National Asscciation
MMLSR ID: 663185

Criginator: Stephanie Kobty
NIMLSR ID: 958557
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IMiN: 1002628-6229049984-7 ' " Loan #: 6009049984
INTER VIVOS REVOCABLE TRUST RIDER

BEFINITIONS USED IN tH!s RIDER

(A) "Revocable Truzi" The Jonathan and Sara Peters Joint Trust created under trust
instriment dated May 24, 2013,
(B) "Revocable Trust Trustee!s)." Jonathan M. Peters, Jonathan M. Peters , Authorized

Signatory for Sara E. Peters trustes(s}-ofthe Revocable Trust.

(C) "Revocabla Trust Setfloriz) "Jonathan M. Peters, Jonathan M, Peters , Authorlzed
Signatory for Sara E. Peters sefflor(s) of the-?=vocable Trust signing below.

(D) "Lender." Morgan Stanley Private Ponk, National Assoclation.

(E} "Security Instrument.” The Deed of Trust, Morgage or Security Deed and any riders
thereto of the same date as this Rider given to secure tha Note to the Lender of the same date made by
the revocable Trust, the Revocable Trust Trustee(s) and fhe Revocable Trust Settlor(s) and any other
hatural persons signing such Note and covering the Property (ng defined below).

(F) "Property.” The property described in the Securify Instrument and located at:

978 Cherry Street, Winnetka, IL 6109,
(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is mads this 7th.¢ay of August, 2020, and is
ihcorporated into and shall be deemed to amend and supplement the Security Ingirument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements'mace.in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the tender further
covanant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustes(s) certify to the Lender that the Revocable Trust is an inter vivos
revocable frust for which the Revocable Trust Trustee(s) are holding full tifle to the Property as trusteels).

The Revocable Trust Trustee(s) warrants to the Lender that (i} the Revocable Trust is validly
created under the laws of the State of lllinois; (if) the trust instrument creating the Revocable Trust is in
full force and effect and there are no amendments or other modifications to the trust instrument affecting
the revocability of the Revocable Trust; (iii) the Property is located in the State of Nlinois; (iv) the
Revocable Trust Trustee(s) have full power and authority as trustee(s) under the trust instrument creating
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the Revocable Trust and under applicabls law to execute the Security Instrument, including this Rider; (v}
the Revocable Trust Trustee{s) have executed the Security Instrument, including this Rider, on behalf of
the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed the Security Instrument, including
this Rider, acknowledging all of the tarms and conditions contained therein and agreeing to be bound
thareby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power
of direction over the Revocable Trust; {viil) only the Revocable Trust Settlor(s) hold the powar to direct the
Trustee(s) in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trusiee(s) have not been notified of the
existence or assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of
all or any portion of any beneficial interest in or powers of direction over the Revocahle Trust Trustee(s) or
the Revocable Trust, as the case may be, or power of revocation over the Revocable Trust,

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS

OVER REVGCAGLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE -

OF REVOCAELE. TRUST TRUSTEE{S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOT!ZE OF TRANSFER OF BENEFICIAL INTEREST [N REVOCABLE TRUST

The Revocak!e Trust Trustes{s) shall provide timely notice to the Lender promptly upon notice ot
knowledge of any revocawsi or termination of the Revocable Trust, o of any change in the holders of the
powers of direction over thu Fevacable Trust Trustee(s) or the Revocable Trust, as the case may be, or
of any change in the holdeis of the power of revocation over the Revocable Trust, or both, or of any
change in the trustee(s) of the Fevanable Trust (whether such change is temporary or permanent), or of
any change in the occupancy of the Preparty, or of any sale, transfer, assignment or together disposition
{whethsr by operation of law or atherwise} of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROW" R S)

The term "Barrower" when used in e Security Instrument shalt refer to the Revocable Trust, the
Rewncable Trust Trustee(s) and the Revocable Trust Settlor(g), jointly ard severally. Each party signing
this Rider below (whether by accepting and agreeing to the terms and covenants contained hergin or by
acknowledging all of the terms and covenants coritaired herein and agreeing fo be bound thereby, or
both} covenants and agrees that, whether or not such-zarly is named as "Borrower” on the first page of
the Securily Instrument, each covenant and agreement ard underiaking of the "Borrower” in the Security
Instrument shall be such party's covenant and agreement a0 indertaking as "Berrower” and shall be
enforceable by the Lender as if such party were named as "Borrevzr" in the Security instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST

Uniform Covenant 18 of the Security Instrument is amended to read zs follows:

Transfer of the Property or a Beneficial Interest in Revocable Trurr

If, without the Lendst’s prior written cansent, (i) all or any part of the Froparty or an interest in the
Property is sold or transferred or {ii) there is a sale, transfer, assignmeni or cther disposition of any
keneficial interest in the Revocable Trust, the Lender may, at its option, reguire immadiare payment in full
of all sums secured by the Security Instrument. However, this option shall not be exerciszd Ly the Lender
if exercise is prohibited by federal law as of the date of the Security Instrurment.

If the Lender exercises this opticn, the Lender shall give the Borowar notice of acceleration. The
netice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which the borrower must pay all sums secured by the Security Instrumeant. If the Borrower fails to pay all
sums secured prior to the expiration of this period, the Lender may invoke any and all remedies permitted
by the Security Instrument without further notice or demand on the Baorrowar,
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BY SIGNING BELOW, the Rewvocable Trust Trustee(s) accepts and agrees to the terms and
covenants confainad in this tnter Vivos Revocable Trust Rider.

Soal) Y C@?a‘m’g%éﬂ%%ﬁan

Borrower - Jonathan M. Peters,
Trustee of the Jonathan and Sara
Peters Joint Trust under trust
insirument dated May 24, 201%

w 5 00 9 0 A 9 9 8B A4 =
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Borrower - Jonathan M. Peters
Authorized Signatory for Sara E.
Peters, Trustee of the Jonathan
and Sara Petars Joint Trust under
trust instrument datad May 24, 2019
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BY SIGNING BELOW, the undersigned, Settlor(s) of the Jonathan and Sara Peters Jeint Trust
created undgy - instrument dated May 24, 2019, acknowledges all of the terms and covenants

g Fecurity Instrument and any rider(s) therefg and agrags Jo be bound there%.
‘ (Seal) Y et Qﬂ%au

Jonathan M. Peters, Trust Sattler, JonatHah M. Peters , Authorized
Jonathan and Sara Peters Jeint Signatory for Sara E. Peters, Trust
Trust created under trust instrument Setilor, Jonathan and Sara Peters
dated May 24, 2019 Joint Trust created under trust

instrument dated May 24, 2019

Origiration Company: Morgan Stanley Private Bank, National Association
NIMLSR ID: 6535185

QOriginator: Stepharie Kobty
MMLSR 1D: 958557
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