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This Instrument Prepared By:
Adam Furlich

3940 N RAVENSWCOOD
CHICAGG ILLINOIS c0613

After Recording Return To:

PROFER RATE, LLC

1800 W LARCHMONT AVE STE 301
CHICAGC, TLLINOIS 60613

Loan Numbex: 380120106498 [Space Above This Line For Recording Data]

MORTGAGE

MIN: 101541519002571942 ' MERS Phone: 838-679-6377

DEFINITIONS

Words used in multiple sections of this document ar: defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regerding the usage of words used in this document are alse provided in Section 16,

(A) “Security Instrument” means this document, whicic iz dated  SEPTEMBER 24, 2020 , together
with all Riders to this document.

(B} "Barrower" is STEVEN D QLSON AND LAUREN & JLSON AS TRUSTEES OF THE STEVEN

D OLSON AND LAUREN E CLSON DECLARATICN OF TRUSY NATED AUGUST 14, 2018

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepiite corporation that. is acting
solely as a nomings for Lender and Lender' s successars and assigns. MERS is the morigagee under this Security
Instrument. MERS s organized and existing under the laws of Delaware, and has an addi<ss »=d telephone number
of P.C. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is PROPER RATE, LLC

Lenderisa IT IS A LIMITED LIABILITY COMPANY a1 zanized
and existing under the laws of DELAWARE
Lender's addressis 1800 W LARCHMONT AVE STE 301, CHICAGO, ILLINOIS 60613

E

{E) "Note'"means the promissory note signed by Borrower and dated SEPTEMEER 24, 2020 '
The Note states that Borrower owes Lender THREE HUNDRED EIGHTY-NINE THOUSAND AND 00/100

Dollars (U.5. $ 389,000.00 ) plus interest,
ILLINCIS - Single Family - Fannie Mze/Freddle Mac UNIFORM INSTRUMENT - MERS DocMagic sFomns
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2050 .

(F) 'Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" meansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, pius interest.

() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

J Adjustable Rate Rider [] Planned Unit Development Rider
] Balloon Rider [] Biweekly Payment Rider
[] 1-4 Family Rider (] Second Home Rider
[] Ceademinium Rider X] Other(s) [specify]
Eﬂgﬁable Trust Rider, Fixed Interest Rate

{I) "Applicable Law' mcan: all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(D "Community Association Dues, Frcs, and Assessments means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
orgenization.

{K) "Electronic Funds Transfer” means any trausfet of funds, other than a transaction originated by check, draft,
or similar paper insirument, which is initisied thro gh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a foancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale fransfers, auirinsted teller machine transactions, transfers initiated by
telephone, wite transfers, and automated clearinghouse trasis.

(L) "Escrow Items" means those items that are described in Zecacn 3.

(M) "Miscellaneous Proceeds' means any compensation, settlerier., award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages fzicribed in Seetion S) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or cther taking of ail or anm par: of the Property; (iii) conveyance in
lisu of condemnation; or (iv) misrepresentations of, or omissions as to, the vatue and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpa; mmant of, or default on, the Lean.
{0) "Periodic Payment' means the regularly scheduled amount due for (i) princips-2od interest under the Note,
plus (i} any amounts under Section 3 of this Security Instroment.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et siq.) 2= its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amenrded from time to tims, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Sesurily Instrument,
"RESPA" refers 1o all requirements and restrictions that are imposed in regerd to a "federally related ;0% tgage loan™
even if the Loan does not qualify as a "federally related mortgage loan™ under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLIMQIS - Sing!e Famlly - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT - MERS DocMagic sForms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomines for Lendet and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HERECE AS EXHIRIT "A'.
A.B.N,: 15-12-108-047-0000

which currently has the address of 530 PARE AVE
[Street]
RIVER FOREST , linois 60305 ("Property Address"):
iCity) [Zip Code)

TOGETHER WITH all the improvements now, or hereafter erected on the property, and all easements,
gppurtenances, and fixtures now or hereafter a part of the sroperty,  All replacements and additions shall also be
cavered by this Security Instrument. All of the foregoing is #2f<rred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal tii}2 1<'the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERE (2 nominee for Lender and Lender' s successors
and assigns) has the right: to exsrciss any or all of those interests, incly4ig, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, tat not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully sefsed of the estate hereby conveyed apu has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encymtiances of
tecord. Borrower warrants and will defend generslly the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS - Single Family - Fannie Mae/Freddie Maz UNJFORM INSTRUMENT - MERS DocMagic eForms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Eserow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shalt be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Sscurity Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (2) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose depesits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as pay be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymeat or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept ary ravment ot partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or preiudica to its rights to refise such payment or partial payments in the future, but Lender is not
obligated to apply sucit sayments at the time such payments are acespted. If each Periodic Payment is applied as of
its scheduled duz date, sher Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymren to bring the Loan current. If Barrower daes not do se within a reasonable period of
time, Lender shall either appiy such funds or return them to Berrower. If not applied earlier, such funds will be
applied to the outstanding principal ortance under the Note immediately prior to foreclosure. No offset or claim
which Botrower might have now or in the fiture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instruvent or performing the covenants and agresments secured by this Security
Tisstrurnent.

2. Application of Payments or Proceds Txcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied ir. e following order of priority: (a} interest due under the Note;
(b) principal due under the Note; () amounts due unde: Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaininz amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, an< thien to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delincuess Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to thc delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply #ny payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymeit cen be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or nicre Ieriodic Payments, such excess may
be applied to any late charges due. Voluniary prepayments shall be applied first to a0y prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tc prizcipal due under the Note
shall not extend or postpone the due dafe, or change the amount, of the Periodie Payment.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, urtil the Note is paid in full, a sum ({the "Funds") to provide for payment of amounts due £+ (a) taxes and
agsessments and other items which can attain priority over this Security Instrument as a lien or encuripeance on the
Propetty; (b) leasehold payments or ground rents on the Property, if eny; (c) premiums for any anc al) iasurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
‘to Lander in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Eserow Hems." At origination or at any time duting the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Eserow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Bocrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation o pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or alf Escrow Items at any time, Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may requirs. Borrower's obligation to make such payments and to provide receipts
shalt for all purposes be deemed to be a covenant and agreement cantained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant io
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {3) sufficient to permit Lender to apply the Funds
at the time srocified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall czamate the amount of Funds due on the basis of current data and reasonable estimates of expenditurea
of future Escrow Zisms or otherwise in accordance with Applicable Law.

The Funds 2ka be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lendr:, if Lender is an institution whose deposits are so insured) or in eny Federal Home Loan
Bank. Lender shall apply e Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower fur 'iolding and applying the Funds, annually analyzing the escrow account, of verifying
the Escrow Items, unless Liuder pavs Borrower intérest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemcnt s uade in witing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borror<r any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall »e paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required oy RESPA.

[f there is a surplus of Funds held in escrow. 2 defined undet RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If thoreis a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, anu Bosrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no nigre-than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender sha!!wiify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessery to make up the deficienicy in aceordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumy =%, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Bortower shall pay all taxes, assessments, chargss, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold pavments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. i the extent that these items
are Escrow lems, Botrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inctsument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptal ie to Lender, but only
50 long es Borrower is performing such agreement; (b) contests the lien in geod faith by, oo fubnds against
enforcement of the lien in, Jegal proceedings which in Lender' 2 opinion operate to prevent the enforéeruent of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures from <z holder
of the lien an agreement satisfactory to Lendér subordinating the lien o this Security Instrument, It Lender
determines that any pert of the Property s subject to a lien which can aftain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvemenis now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Single Family - Fannie Mas/Fraddia Mac UNIFORM INSTRUMENT - MERS DecMagic eforms
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including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which tight shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) aone-
time charge for flood zone determination, certification and tracking services; or (b) a one~time charge for flood zone
determination and certification services and subsequent charpes each time remappings or similer chenges occur which
reasonably might effect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conneetion with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coversge, at
Lender's opticn and Bosrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. “Toerefore, such coverage shall cover Leader, but might or might not protect Borrower, Berrower's
equity in the Piotorty, of the contents of the Property, against any risk, hazard or liability and might provide greater -
or lesser coverags . was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtaitted might sigm&eaily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Seztiei5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear imtersst at tae Note rate from the date of disbursement and shall be payable, with such interest,
upen notice from Lender to-Dorrowsr requesting payment,

All insurance palicies requiced b Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall incluce as*2dard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all (ecrints of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise require:d by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause &ixi shall name Lender as mortgages and/or as an additional loss
payee.

In the event of loss, Borrewer shall give prompt nutise ta the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lerder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wzs roguired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economica’y {casible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rignt *o fiold such insurance proceeds uniil Lender
has had an opportunity to inspect such Property to énsure the work has bzen completed to Lender's satisfaction,
ptovided that such inspection shall be undertaken promptly. Lender may-dizourse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance ;roceeds, Lender shell not be
required to pay Borrower any interest or éarnings on such proceeds. Fees for public acjustzrs, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the s¢le oblication of Borrower.
If the restoration or repair is not economically feagible or Lender's security would be lessened, (he ir surance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the exicess, if any, paid
to Borrower, Such insurance procesds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insuraice zlaim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, ot if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Borrower's rights (ether than the right to any refund
of unearned premiums paid by Borrower)} under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair of restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Famliy - Fannle Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic sForms
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Barrower's
principal residence for at least one year after the date of occupaney, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Berrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Properfy, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due fo its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damege. If insurance or condemnation procesds are paid in connection with damage te, or the taking
of, the Prope:ty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for cuch purposes. Lender may disburse proceads for the repairs and restoration in & single payment or in
a series of progress oayments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restors 2 Property, Borrower is not relieved of Borrower's ebligation for the completion of such repair
ot restoration. .

Lender or its agent m2;y make reasonable entrias upon and inspeetions of the Preperty. Ifit has reasonable cause,
Lender may inspect the inte7 107 of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interiei 1nspection specifying such reasonable cause,

8. Borrower's Loan Apjlication, Borrower shall be in defanlt if, dering the Loan application precess,
Barrower or any persons or entities acting =% the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurite information or statements to Lender (or failed to provide Lender with
material information) in connection with (he Loan, Material representations include, but are not limited to,
repesentations concerning Borrower' s occupancy. of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the rroperty and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreemen’s contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interestin £he Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws-orvagulations), or (c) Botrower has abandoned the
Propeity, then Lender may do and pay for whatever is reasonable.or anpropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protectir.s-and/or assessing the value of the Property,
and securing andfor repairing the Property. Lender’s actions can include, but arznot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appesring in court; and {c} paying reasonable
attornmeys' fees to protect its interest in the Property and/or rights under this Seculit;r Istrument, including ils secured
position in a bankruptey procesding. Securing the Property includes, but is not lishited to, entering the Property to
make repairs, change locks, replace ot board up doots and windows, drain water frota pizes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Althoug'y Lender may take action
under this Section 9, Lender doss not have to do so and is not under any duty or obligation to o s0 It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under thiz Section 9 shall become additional debt of Borrowsr zecvred by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement ard shall be
paysble, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a ieasehold, Borrower chall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estate and imterests herein conveyed or terminate or cancel the ground lease.
Bottower shall not, without the express written consent of Lender, alter or amend the ground lease. [f Borrewer
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merper
in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrowet
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fanrie MaefFreddio Mac UNIFORM INSTRUMENT - MERS DocMagic eFoms
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Insurance coverage required by Lender ceases to be available from the morigage insurer that previously provided such
insurance and Borrower was reguired to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substentially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insuranee coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately peid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes aveilable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage insance.  If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to meice zsvarately designated payments toward the premiums for Mortgage Insurance, Borrawer shall pay
the premiums regziezd to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement e Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for sesh Zermination or until tetmination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reiinpurses Lender (or any entity that purchases the Note) for eettain losses it may incur
if Borrower does not repay the Loap a=agresd. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their tot»! sk on all such insurance in force from lime to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on ferms and
conditions that are satisfactory to the mortgige insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer t¢ m' k= payments vsing any source of funds that the mortgage nsurer
may have available (which may include funds obtuuied from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purriaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of eny of the foregoing, may recerv=(dizectly or indirectly) amounts that derive from (or might
be characterized as} a portion of Borrower's payments for Mo:«gage Insurance, in exchange for sharing or modifying
the wmortgage insurer's risk, or reducing losses. If such agreerzon* provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums pai< 2 the insvrer, the arrangement is often termed
"eaptive reinsurance.” Further:

(2) Any such agreements will not affect the ameunts that Borraver has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not licresze the amount Borrower will awe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has « If any’= vith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated awtomatically, and/or to receive a refund of any Mortgage Insi rance premiums
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are harrin assigned to
. and shall be paid tc Lender.

If'the Property is damaged, such Miscellaneous Proceads shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed 1o Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in asingle disbursement
ot in a seties of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partiel taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruetion, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscelianeous Proceeds multiplied by the following fraction: (a} the total amount of the sums
secured immdiately before the pertial taking, destruction, or loss in value divided by (b) the fair matket value of the
Property iianizojately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a pertial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imeazaizzely before the pertial taking, destruction, or loss in value is less than the amount of the sums
secured immediately tefore the partial taking, destruction, o loss in value, unless Borrower and Lender otherwise
agree in writing, the Mizzetiansous Proceeds shall be applied to the sums securad by this Security Instrurnent whether
or not the sums are then dus.

If the Property is abanvunes by Barrower, or if, after notice by Lender to Borrawer that the Opposing Party (as
defined in the next sentence) offirs i make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days efter the date the nsice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair f the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means t)e faird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action it reza7d to Miscellaneous Proceeds.

Borrower shall be in default if any action or/procesding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or o‘aer material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cere zuch a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action ot proce<ding to be dismissed with a ruling thet, in Lender's
judgment, precludes forfeiture of the Property or other materia! ripairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award o~ claim for damapes that are attributable to the
impairment of Lendet's interest in the Property are hereby assigned ari< shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or rep:ar oi the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exivusion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted '« Lender to Borrower or any
Succassor in [nterest of Borrower shall not operate to release the liability of Borrowel or zny Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against eny Succeszor in Tnterest of Borrower
of to refuse to axtend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Purrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lende s anceptance of
payments from third persons, entities or Successors in Interest of Borrawer or in amounts less than tho amount then
due, shall not be a2 waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and Hability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not xecute the Note (a "co-signer™): (a)is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any cther
Borrower can agree to extend, maodify, forbear or make any accommadations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINOIS - Single Family - Farnie MaefFredsie Mac UNIFORM INSTRUMENT - MERS DocMagic eforms
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is appreved by Lender, shall obtain all of Borrower' srights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and Wability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {exeept as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services pecformed in connection with Borrower's
default, for the purpose of protecting Lender's intefeat in the Property and rights under this Secority Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express awthority in this Security Instrumnent to charge a specific fee to Borrower shall not be construed
as & prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the I 5an is subject to & law which sets maximum loan charges, and that law is finally interpreted so that the
interest or ‘otz loan charges coliected or to be collected in connection with the Loan exceed the permitted limits,
then: () any suckiloan charge shall be reduced by the amounit necessary to reduce the charge to the permiited limit;
and (b) any sums-wrindy collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose i raive this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund veduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethe” o' not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by divoct pavment to Borrower will constifute a waiver of any right of action Borrower might
have arising out of such overchar e

15. Notlces. All notices given by Pssrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in comvection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail 0" waen actvally delivered to Borrower's notice address if sent by other
means. Notice to any one Borcower shall constitute putice to all Borrowers unless Applicable Law expressly requiras
otherwise. The notice address shall be the Propiry Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrawer's change ot zddzss, then Borrower shall only report a change of address
through that specified procedure. There may be only one dssignated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivezing it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address v aatice to Borrower. Any notice in connsction
with this Security Instrument shall not be deemed to have been givep *o Lender until actually received by Lender.
If any notice required by this Security Instrument is alsc required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instzament.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All right< and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lav-. Applicable Law might
explicitly or implicitly allow the parties to agres by contract or it might be silent, but-such silence shall not be
construed ag a prohibition against agresment by contract. In the event that any provision or Claus: of this Security
Instrumeny or the Note conflicts with Applicable Law, such conflict shall not affect other provisions oCihis Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include vorrisponding
newter words or words of the feminine gendar; (b) waords in the singuler shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discration without any obligation to take any action.

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Seeurity Instrument,

18. Transfer of thé Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferrad in a bond for deed, confract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINGIS - Single Family - Fannie Maa/Freddle Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Berrower is not a
natural person and 8 beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument witheut further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days befire sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lav, might specify for the termination of Borrower' sright to reinstate; or (c) entry of ajudgment enforeing
this Security Listrument. Those conditions are that Borrower: (a} pays Lender all sums which then would be due
under this Sseurit Tstrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreetasits; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attericvs' fees, property inspection and velugtion fees, and other fees incurred for the purpose
of protecting Lendet's inter<st in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasomably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's oblig dic.a +5 pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under 2pplieshle Law, Lender may require that Borrower pay such reinstatement sums
and expenses in one or hote of the folle wing forms, as selected by Lender: {a) cash; (b} meney order; {c) certified
check, bank check, treasurer's ¢heck or cashiet’; check, provided any such check is drawn upon an institvtion whose
deposits are insured by & federal agency, mn<wruneatality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Secority Insgtrumed and obligations secured hereby shall remain fully effective as if
no acceleration had accurred. However, this right to reirseate shall not apply in the case of acceleration under Section 13,

20, Sale of Note; Change of Loan Servicer; Noics of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or oz Zimes without prior notice to Borrower. A sele might
result in a change in the entity (known as the "Loan Servicer bt collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicng obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chinges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be givea wyitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which pay-ients should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. . if the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Nate, the murtrage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Ser-icer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiciel action (is e her an Individual
litigant or the member of a class) that atises from the other party's actions pursuant to this Securivy Tzt ument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secarity. Tustrument,
until such Borrower or Lender has notified the other party {with such netice given in compliance with the reriirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. [If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
aceeleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and apportunity to take corrective action
provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerossne, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, uss, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Envitonmental Law, (b) which creates an
Environments! Condition, or (¢} which, due to the pressnce, use, or release of a Hazardous Substance, creates a
condition ‘at-adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use; of storege on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriave «c normal residential uses and to maintsnance of the Property (including, but not limited to,
hazardous substaticez i consumer products).

Bortower shall prcinyily. give Lender written notice of (a) any investigation, elaim, demand, lawsuit or other
action by any governmental or r egulatory agency or private party involving the Property and any Hazardous Substance
or Environmenta! Law of wizich Bortower has actual knowledge, (b} any Environmentat Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {¢) any
condition caused by the presence, use or =olease of a Hezardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notiiied by any governmental or regulatory awthority, or any private party, that
any removal or other remediation of any Hiza dous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in (ccurdance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanuy.

NON-UNIFORM COVENANTS. Borrower and YLender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give »u¥ce to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in ¢his Secuzie Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notics shall specify: {a) the defanli; (b} the action
required to cure the default; (c) a date, not less than 30 days from ‘*<'date the notice is given to Borrower, by
which the default must be cured; and (d) that failare to cure the defaulc on or before the date specified in the
notice may result in acceteration of the sums secured by this Security Irstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borriw<r of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exlsterce of a default or any other
defense of Borrower to acceleration and foreclosure, If the defeult is not cured ou or hefore the date specifled
in the notice, Lender at its option may require immediate payment in full of all sume secured by this Security
Instrument without farther demand and may foreclose this Security Instrament by judiciz ( pro ceeding. Lender
shall be entitled to colkect all expenses ineurred in pursuing the remedies provided in thls Sectizn 22. including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of afl sums secured by this Security Instrument, Lender shall releass this Security
Instcument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fes is permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illincis homestead exemption laws.
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25. Placement of Collateral Protection Insarance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Botrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may net pay any claim that Borrower makes or any claim that is made
apainst Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agresmént. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inchuding interest and any other charges Lender may impose in connection with the placement of the
imsurance, until the effsctive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added te Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain en its own.

BY S1GNMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument an iv-2uy Rider exscuted by Borrower and recorded with it.

) i
%’C;_ b 0’/@; (Seal) &GL\MMA— Z OJA'\J\‘\A(S%J)

Steven D Olson, TRUSTEE -Borrower Lauren E Olson, TRUSTEE -Borrower
OF The Steven D (Qlson gnd OF The Steven D Clsoen and
Lauren E Olson Declaration of Lauren E Olscn Declaration of
Trust dated August 14, 2015 Trust dated August 14, 2018
Witness Wiinees
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Form 3014 101 wwaw. docmagic. com

Fage 13 of 14



2030240144 Page: 15 of 20

UNOFFICIAL COPY

[Space Balow This Line For Acknowlkedgment]

Sateof  ILLINOIS )
) 5=
County of ook )

__ Kesh T brewer  Noten,

(here give name of officer and his official @)

Steven I Nlson AND Laurenh B Olson 4

certify that

7
Trustee TTustee

7% e

{name of grantur, rid if acknowledged by the spouse, his or her name, and add his or her spouse™)

personally known to me to-Ue the same person whose name is (o are) subscribed to the foregoing instrument,
appeared before me this day in persea. and acknowledged that he (she or they) signed and delivered the instrument

as his (her or their) free and volunta’y act,-for the uses end purposes therein set forth.

Dated: SEPTEMBER 24, 2020

oo ‘ g{)@wq W

CFFICIAL SEAL b iSignature of officdsy
KRISTIJBREWER 1§
NOTARY PUBLIC - STATE OF ILLINOIS !

MY COMMISSION EXPIRES00{20/23 4

----------
e a e e A A

P Puu Ay

Loan Driginator: Michael I:'Iurrag, NMLSE ID 223808
Loan Criginator Organization: Proper Rate, LLC, NMLSR ID 180163%%
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Loan Number: 580120106498
Date: SEPTEMBER 24, 2020

Property Address: 530 PARK AVE
RIVER FOREST, ILLINOIS 60205

EXHIBIT "A"

LEGAL DESCRIFTION

~ks 9 and 10 of Lathyop and Seavem's Addilion to River Forest Inthe Northwest

Lot 18 In Block 2 In Gert's Resubdivision of parts of G A vincipal Meddlan, in Cook County, o,

414 of Section 12, Township 39 North, Range 12 Eustott

AP H., # : 15-12-108B-047-0000
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an Number: 980120106438

FIXED INTEREST RATE RIDER

Date; SEPTEMBER 24, 2020
Lender: PROPER RATE, LLC

Borrower(s): Steven D Olson, Lauren E Qlson

THIE FIXED INTEREST RATE RIDER is made this 24th dayof  SEPTEMBER, 2020
and ir'1aerrporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Gecurity Deed (the “Security Instrumemt") of the smme date given by the undersigned (the
"Borrower”) t secure repayment of the Borrower's fixed rate promissery note (the *Note") in faver of

PROPER RA” ¢, LLC .
{the "Lender™). 1te Security Instrument encumbers the property more specifically described in the Security

Instrument and locaied 2%

&350 PADK AVE, RIVER FOREST, ILLINOIS £0305
[Property Address]

ADDITIONAL COVENANTY. Inaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furinsr covenant and agree as follows:

A. Definition { E ) "Note" of tue/S<curity Instrument is hereby deleted and the following
provision is substituted in its place in the Secarity Tnsirument:

{ E ) "Note"means the promissory note signed vy-the Borrower and dated SEPTEMBER 24, 2020 .
The Note states that Borrower owes Lender THREE HUNTRED EIGHTY-NINE THOUSAND AND

00/100 Daollars (U.5. § 389, 000.00 )
plus intersst. Borrower has promised to pay this debt in regulse Teriodic Payments and to pay the debt in
full not later than OCTOBER 1, 2050 atthe reienf 2.378 %.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in thig Fixed
Tnterest Rate Rider. .

%@, N O,k,,_ Cilml?.om (S? 2(’ _L‘_?li

Barrower steven D Dlsen, Borrower Lauren E Olson,
TRUSTER QF The Steven D TRUSTEE OF The Steven I
Olson and Lauren E QOlson 0lson and Lauren E Olson
Declaration of Trust dated Declaration of Trust daton
August 14, 2018 August 14, 2018

ILLINOIS FIXED INTEREST RATE RIDER DocMag eForms
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530 PARK AVE
APN: 12-12-108-047-0000

=) SPACE ABOVE FOR RECORDERS USE

REVOCABLE TRUST RIDER

Loan Wumber: 950120106498
DEFINITIONS USED ' THIS RIDER

(A) "Revocable Trust." ~The Steven D Olson and Lauren E Olson Declaratien
of Trust dated Augqust 14/ 2018

(B} "Revocable Trust Trustees." Sceven D Olgon, Lauren E Olson
trustee(s) of the Revocable Trust.

(C) "Revocable Trust Settlor(s)." Steven D QLleon, lLauren E Olson
settlor(s) of the Revocable Trust signing below,

(D) "Lender." PROPER RATE, LLC, IT IS A LIMTIED [.TABILITY COMPANY

(E) "Security Instrument." The Deed of Trust/Mortgage and any rider’s rereto of the same date as this
Rider given to secure the Note fo the Lender of the same date and covering the drrgerty (as defined below).

(F) “Property.” The property described in the Security Instrument and located ai:

530 PARK AVE, RIVER FOREST, ILLINOIS £030%
[Property Address]

THIS REVOCABLE TRUST RIDER is made this 24th day of SEPTEMBER, 2324 .
and is incorporated imte and shall be deemed to amend and supplement the Security Instrument,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender further covenant
and agres az follows:
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ADDITIONAL BORROWER(S) The term "Borrower" when used in the Security Instrument shall refer to
the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, joimtly and
severally. Each party signing this Rider below (whether by accepting and agresing to the terms and covenants
contained herein and agreeing to be bound thereby, or bath) covenants and agress that, whether or not such
party is named as "Borrower" on the first page of the Security Instrument, each covenant and agreement and
undertaking of the "Borrower" in the Security Instrument shall be such party's covenant and agreement and
undertaking as "Borrower” and shall be enforceable by the Lender as if such party were named as " Borrower"

in the Security Instrument.

BY SIiGNING BELOW, the Revocable Trust Trustes(s) accepts and agrees to the terms and covenants

contained n *is Revocable Trust Rider.

S N G

Steven D Clson, -Borrower
TRUSTEE OF The Stevel L[
Clagon and Lauren E QOison
peclaration of Trust dated
August 14, 2018

Jos $ 0 St

Lauren E Olson, -Borrower
TRUSTEE OF The Steven D
{0lson and Lauren E Olson
Declaration of Trumet dated
August 14, 2018
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BY SIGNING BELQW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenents contained in this Revacable Trust Rider and agrees ta be bound thereby.

5»5.\ N Ol s { Odows s

Steven D Olson Revocable Trust Senfor auren E Olson Revocatle Trust Sctdor
V3 {Seal) (Seal)
Revocable Trust Settlor Revocable Trust Sewlor
faeal) (Seal)
Revocable Trust Setue: Revocahle Trust Settlor
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