'UNOFFICIAL COPY

CCHT o510 N 3453

When Recorded Return To:

SomerCor 504, Inc.
Attention: Servicing Department

601 S, LaSalle Street — Suite 510

i m

DocH# 2E3IA24A11E Fee #2264

Loan Name: BEDFORD MED, LLC

SBA Loxn No.: 5886865003
EDHARD M. MOODY

RHSP FEE:$9.60 RPRF FEE: $1.00

ML, #3265
COOK COUNTY RECORDER OF DEEDS
SUBOR‘DD\ATION DATE: 1e/28/2020 ©2:41 PH PG:
AGREEMENT

space above line for recorder

This agreement dated for tefesence \Sep'fzm ber 23, 22262020 (“Subordination
Agreement”), is made by and among; “tlie SMALL BUSINESS ADMINISTRATION, an agency
of the United States of America (“SBA™}; 3:ADIUS BANK (“Lender”); and BEDFORD MED,
LLC (“Borrower”).

RECITALS

SBA is the holder and beneficiary of 2 Mortgage ¢xecuted by Owner dated April 23, 2013,
which was recorded on April 23, 2013 under Document Mamber 1311344050, and assigned by
SomerCor 504, Inc. to the Small Business Administration pursuant to-an Assignment of Mortgage
recorded April 23, 2013 as Document Number 1311344051 in Cock County, Illinois.

This Mortgage, together with its Memorandum of Collateral Assignment and
Reassignment of Lease and Rents recorded April 23, 2013 as Document Nuinper 131 1344052,
and its Third Party Lender Agreement recorded April 23, 2013 as Document Numbe.
1311344053, (“SBA Security Instrument”), was pledged to secure a note in the sum of
$4,994,000.00 in favor of SomerCor 504, Inc. (“CDC”), which evidences a loan madeby the
CDC to BEDFORD MED, LLC (“Borrower”) under SBA’s 504 Loan Program (“SBA Loun®).

Owmer has also executed, or is about to execute, a mortgage datedS e 30,2020
in favor of Lender, which shall be recorded concurrently herewith,

This mortgage together with an assignment of rents (“Lender’s Security Instrument™)
secures & note in a sum not to exceed $7,474,000 datedSe F@bu 30 2020 which evidences a
loan to the Owner made by the Lender (“Lender Loan”),

Lender has requested that SBA’s lien position on the real and personal property described
in the SBA Security Instrument (“Property”) be subordinated to the lien position of Lender's
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Security Instrument. SBA is willing to do so provided that it retains its priority with regard to all
other legal and equitable interests in the Property.

AGREEMENT

In consideration of the mutual benefits to the parties and to induce Lender to make the
Lender Loan, it is hereby agreed as follows:

(1)  Useof Lender Loan Proceeds. 100% of the proceeds of the Lender Loan shall be
used for this following described purpose(s): Refinancing existing loan facility with Fifth Third
Bank. Anvother use of the proceeds, except to pay necessaty, reasonable and customary closing
costs, shall void this Subordination Agreement.

(2)  Lender Warranty, Lender would not make the Lender Loan without this
Subordination Agreerver:t.

(3)  Subordinativn o¥SBA Lien Priority. Lender’s Security [nstrument, and any
renewals or extensions thereof, shaii be a lien on the Property prior to the lien of SBA's Security
Instrument,

(4)  Hold Harmless Agreemei < “xcept as expressly provided herein, this
Subordination Agreement shall not operate to, =i he construed to, alter the priority of SBA’s
Security Instrument with regard to any legal o1 equitable interest in the Property. Owner and
Lender shall hold SBA harmless from any impairimest of its lien (with regard to any third party)
which is occasioned by this Subordination Agreement:

(5)  Required Sipnatures. This Subordination Ag:eement is void if it is not duly
executed by SBA, Lender, and Owner, or does not contain the vrrittep approval of all other
individuals and legal entities with direct or contingent liability for réraving the SBA Loan such
as the Borrower and all guarantors.

(6)  Lender Compliance with SBA 504 Loan Program Requiremen's. All documents
evidencing the Lender Loan and Lender’s Security Instrument must comply with SBA 504 Loan

Program requirements, including but not limited to those identified in the followiig
subparagraphs, and, in the event one or more of the provisions in such documents do‘nst zomply
with these requirements, Lender waives any right to enforce such provisions while the SBA-Loan
has any unpaid balance.

(a) No Open-Ended Features and No Future Advances. The Lender Loan must

not be open-ended. The Lender may not male future advances except for reasonable
costs of collection, maintenance, and protection of the Lender Loan and Lender’s
Security Instrument.

(b) No Early Caif or Demand Provisions. The documents evidencing the Lender

Loan and the Lender’s Security Instrument must not contain an early call feature or any
provision that allows Lender to make demand other than when there has been a material

Subordination Agreemnent For SBA Loan 5886865003.docx
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default under the terms of the Lender Loan documents, such as failure to make timely
payments, failure to pay taxes when due, or violation of any financial covenants that
would cause a prudent lender to believe that the prospect of payment or performance of
the Lender Loan is impaired.

{¢) No Cross-Collateralization. The Property covered by Lender’s Security
Instrument must only secure the Lender Loan, and the Property must not, currently or in
the future, be used as security for any other financing provided by Lender that purports to
be in a superior position to that of the SBA Loan, unless authorized in writing by SBA.

(d) No Cross-Default. During the term of the SBA Loan, Lender must not
exercise any cross-default, "deem at-risk," or any other provisions in the documents
eviaancing the Lender Loan or Lender’s Security Instrument that allow Lender to make
demaid-or the Lender Loan prior to maturity unless the Lender Loan is in material
default.

(e) Reasonahic Interest Rate. The Lender Loan must have a reasonable interest
rate that must not exceza the maximum interest rate for loans from commercial financial
institutions as published pericdically by SBA in the Federal Register and in effect as of
the date of this Subordinativr Agreement. '

(7)  Notice of Default on Lendei Loan. Lender must provide CDC and SBA with
written notice of any material default on the L<naer Loan or Lender’s Security Instrument
(referencing the SBA Loan number on page onc-of this Agreement) within thirty (30) days after
the expiration of any ciwe period. Lender must alss grovide CDC and SBA with written notice
of its intent to enforce collection of the Lender Loan atlesst sixty (60) days prior to initiating any
judicial or non-judicial proceedings against the Borrower, guarantors or the Property. Notice
under this Subordination Agreement shall be deemed to have been eiven when sent to the CDC
at the following address: 601 S. LaSalle Street Suite #510, Chicago, Ylinois 60605 and to SBA at
the following address: 801 R Street, Suite 101, Fresno California.

(8)  Limitation on Default Interest Rate on Lender Loan. In th: event of default on the
Lender Loan, Lender may not escalate the interest rate to a rate greater than the maximum rate
published by SBA in the Federal Register and in effect as of the date of this Sutordiaation
Agleement. If SBA purchases the Lender Loan or note, SBA will only pay the interestiate on
the note in effect before the date of default.

(%)  Marshalling of Collateral for Lender Loan. In the event Lender decides to
liquidate the Lender Loan, if Lender has taken additional collateral as security for the Lender
Loan, Lender must liquidate the additional collateral prior to foreclosing its Security Interest in
the Property, and must apply the proceeds from liquidation of the additional collateral to the
Lender Loan prior to the proceeds from liquidation of the Property. Provided, however, that the
Lender shall not be required to liquidate the additional collateral if it is not commercially
reasonable to do so, (e.g., the additional collateral has insufficient value to justify the cost of
collection) and Lender provides written justification for not liquidating the additional collateral
in the 60 day notice it is required to provide the CDC and SBA prior to foreclosing its Security
Interest in the Property.

Subordinalion Agreement For SBA Loan 5886865003.dgcx
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(10) Subordination of Default Charges to SBA Loan,

(a) The term "Default Charges" includes, but is not limited to, prepayment
penalties, as well as late fees, escalated interest, and other charges after default on the
Lender Loan.

(b) To the extent the Lender's Security Instrument secures any amounts
affributable to Defaunlt Charges, the Lender’s Security Instrument is and will be
subordinate to SBA's Security Instrument. This subordination applies only to CDC and
SPA =and their successors and assigns, and shall not inure to the benefit of Borrower or
any grarautor of the Lender Loan,

(¢ ipadie event of default on the Lender Loan, CDC or SBA may bring the
Lender Loan current or acquire the Lender Loan including Lender’s Security Instrument.
Lender agrees that in-cither of these circumstances, the amount to bring the Lender Loan
current or the purchase price of the Lender Loan will be net of all amounts attributable to
Default Charges subordinated fo the SBA Mortgage. Lender further agrees that if it
receives any amounts attrivutsble to Default Charges, Lender holds such funds in trust for ;
SBA and will immediately ret them to SBA.

(d) If Lender sells, or intends to'sei! the note evidencing the Lender Loan:

(1) If the Lender Loan is noi 17 default, within 15 calendar days of the sale
Lender must provide CDC and SBA wit: vritten notice of the purchaser's name,
address and telephone number and confirmration that the purchaser has received
an executed copy of this Subordination Agrcement.

(2) If the Lender Loan is in default and the Leider intends to sell the note
as part of its liquidation strategy, Lender must provide tlie ZDC and SBA with the l
option to purchase the note at the same price offered by any pntential purchaser,
net any Default Charges. SBA shall have 45 calendar days feom receipt of the
notice to exercise its option to purchase the note. If SBA does not ex:reise its
option and the Lender sells the note, within fifteen calendar days of tie ¢ale the
Lender must provide CDC and SBA with written notice of the purchascr's vame,
address and telephone number end confirmation that the purchaser has received !
an executed copy of this Subordination Agreement.

(11) Subordination of Swap Agreement Costs fo SBA Loan. If the Lender Loan
documents contain a swap component or hedging contract ("Swap Agreement™), all costs
associated with the Swap Agreement, (which may be termed swap fees, termination fees, default
fees), or other related fees, shall be subordinate to the amounts secured by SBA’s Security
Instrument.

(12) Cooperation in Event of Liquidation. In the event ejther the Lender Loan or SBA
Loan is declared in default, the parties agree to liquidate the Property in a commercially

Subordinatton Agreement For SBA Loon 5886365003, docx
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reasonable and cooperative manner. For example, Lender agrees to: (a) accept a U.S. Treasury
check(s) from SBA or CDC to facilitate SBA’s liquidation strategy, including, for example,
purchase of the Lender Loan; (b) to provide CDC and SBA with the loan payment status, loan
payment history, and an itemized payoff statement on the Lender Loan; (¢) to provide CDC and
SBA, at no charge (except for reasonable charges for photocopies) with copies of any appraisal,
environmental investigation, title examination or searches conducted by or for the Lender; and
(d) provide any other information about Borrower or the Lender Loan requested by CDC and
SBA.

(13) Lender Waiver of Right to Indemnification by SBA or CDC. If the Lender Loan
documznts contain provisions granting Lender the right to indemnification by subsequent owners
of the Propeity, Lender waives its right to enforce such provisions against SBA and CDC in the
event SBA or ’DC acquires title to the Property through foreclosure, acceptance of a deed in
lieu of foreclosuze - or otherwise.

(14) NoImplicd Third Party Beneficiaries. The parties agree that this Subordination
Agreement shall not grant any right, benefit, priority, or interest to any third party, including but
not limited to the SBA LoaaBausrower or guarantor(s).

(15)  Successors and Assipus, This Subordination Agreement shall bind and inure to
the benefit of the respective parties and their successors and assigns, including any party
acquiring the Lender Loan and Lender’s Sccarity Instrument by sale, assignment, or other
transfer from Lender. Lender agrees that SBA mey assign this Subordination Agreement, and
waives &ll rights to contest such assignment.

(16) Federal Law. When SBA is the holdei ri 1% note evidencing the SBA Loan, this
Subordination Agreement and all related loan documents sn:ll be construed in accordance with
federal law. CDC or SBA may use local or state proceduics for rurposes such as filing papers,
recording docaments, giving notice, foreclosing liens, and othei purposes, but by using these
procedures, SBA does not waive any federal immunity from local O3 'siate control, penalty, tax,
or liability. Lender may not claim or assert against SBA any local or state law to deny any
obligation of the Borrower, or defeat any claim of SBA with respect to th: SRA Loan,

(17)  Termination. This Subordination Agreement will terminate upor’ payment in full
of either the Lender Loan or the SBA Loan and all costs related thereto.

(18)  Counterparts. This Subordination Agreement may be executed in any numie) of
counterparts, each of which will be deemed an original, and all of which together constitute one
and the same instrument.

(19)  Validity of Provisions. In the event that any provision of this Subordination
Agreement is deemed invalid by a court of competent jurisdiction, all other provisions of this
Subordination Agreement shall remain valid and enforceable.

(20)  Authority to Execute Subordination Agreement. The persons signing below
certify that they have been duly authorized to execute this Subordination Agreement on behalf of

their respective party,

Subordination Agreement For SBA Loan 5886365003 docx
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/
U.S. SMALL BUSINESS ADMINISTRATION
, its Attorney-In-Fact

John L. Gussgﬂ r
Assistant Center Directo

State of California
County 61 I'*2ano

On SEP 2 3 2_’]_2“ befere me, ESte"aAgm!g: , notary public, personally

appeared dobud. Gossett , who proved to me on the basis of satisfactory
evidence to be the persor(s’ whose name(s) is/are subscribed to the within instrument and acknowledged
to me that he/she/they exceuted the same in his/het/their authorized capacity(ies), and that by his/her/their
signature(s) on the instrument tha péison(s), or the entity upon behalf ot which the person(s) acted,
execuled the instrument.

[ certify under PENALTY OF PERJURY xpder the laws of the State of California that the forcgoing
paragraph is true and correct.

WITNESS my hand and official seal.

] _“ut ESTELLA AGUILAR E
o Notary Public - California i
Fresno County
Signature o Commission ¥ 2258669

Subordination Agreement For SBA Loan 5886865003.docx
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RADIUS BANK

Signatare: @‘L

Printed Name; e &onfalc \
Title: oo s kot Vice Presdm

The undersigned Guarantor(sy/Borrower(s) hereby consent to all terms above and acknowledge
their fiability for the above referenced SBA loan is in no manner diminished by this agreement,

Borrowzr:

Guarantors:

Bedford Med, LLC

By:

Guita B. Griffiths, President

Southwestern Medical Center, L.L.C.

Bz

Narer Bozorgi, M.D., President

Ambulatory Anesthecologists of Chicago, LLC

By:

Nader Bozorgi, M.I:j’; esident

Magna Health Systems, L.L.C.

By: /.
Guita B. Griffiths, President

SW Equity Holdings, Inc.

By:

Nader Bozorgi, M.D., President

Subordination Agrecment For SBA Loan 5886865003.docx
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RADIUS BANK

Signature;
Printed Name:
Title:

The undersigned Guarantor(s)/Borrower(s) hereby consent to all terms above and acknowledge
their liability for the above referenced SBA loan is in no manner diminished by this agreement.

Borrovor:

Guarantors:

Bedford Med, LLC

L 3
By M_MA’M__
Guita B. Griffiths, President '

Sauthwestern Medical Center, L.L.C.

Nuder BUZOeI Y, Pre&%\)

Ambulatory Anestiesialogists of Chicago, LLC

By.

Magna Health Systems, L.L.C.

By:
Guita B. Griffiths, President

SW Equity Haldings, Inc.

Subordinution Agrecment For SBA Loan 5886865003, docx
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Bedford Equity I-I%‘L}
By: '

Ken Bozorgi:M.D., Member/Manager

By:

Nader Bozorgi, M.D., Member/Manager
3y:

Mandan Farahati, M.D., Member/Manager
By:

Guita B, Griffiths, Member/Manager

Ken Bozorei, M.D. 4/
By: /

Ken Bozargi, M.D., INDIVIDUALLY

Nader Bozorgi, M.D.,

By:

Nader Bozorgi, M.D., INDIVIDUATLY

Mandan Farahati, M.D,

By:

Mandan Farahati, M.D,, INDIVIDUALLY

Guita B. Griffiths

By:

Guita B, Griffiths, INDIVIDUALLY

Subordination Agreentent For SBA Laun 886865003 docy
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Bedford Equity Holdings, LL.C

By:

Ken Bozorgi, M.D., Member/Manager

MW@%&
By: _/:/Mﬂ WO

Mandan Farahati, M.D., Member/Manager

By: 6 M\O

uita B. Griftiths, Membér/Manager

Ken Bozedgi, MLD.

By:

Kon BRG%®. M.D,, INDIVIDUALLY

Nader Bozor%
L
By: \ ~ : Q i

Nads/BozorgtmD., INRIVIDU LL\?)
_/

Mandan Farahati, M.D.

o —
By, Aff2a,lserr TAcehinteZh!D
Mandan Farahati, M.D., INDIVIDUALLY

Guita B. Griffiths

By: )rL.h R A

Guita B. Giffiths, INDIVIDUALLY

Subordination Agreement For SBA Loan 5836865003 .docx
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(State of Illinois )
(County of Cook )

On ﬁ[)éﬁt’lﬁ) 8, o020 before me, ﬂ/f?/%,/”/;g ﬁ L4193 Notary Public,
personally appeared RADI ANK, Ana_Gewonrl 2 its

As L\ Vice [RER 108 who proved to me on the basis of satisfactory evidence to be the
person(s) whosé name(s) isfre subscribed to the within instrument and acknowledged to me that
he/she/they Sxtculed the same in his/her/their authorized capacity(ies), and that by his/her/their
signature(s) on thi: instrument, the person(s), or the entity upon behalf of which the person(s)
acted, executed theiastrument. ' o o

I certify under PENALTY OF PERJURY under the laws of the State of Illinois that the
foregoing paragraph is true and correct,

WITNESS my hand and official seal.

Signature M e L
/

OFFICIAL SEAL
CHRISTINE FALAGARIO
NOTARY PUBLIC - STATE GF ILLINCIS

MY COMMISSION EXPIRES05/22/22

PP ¥ 4

Subordination Agreement For SBA Loun 5886865003 docx
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(State of Tilinois )
(County of Cook )

On %&w@z&@,ﬁo& beforeme, __Heid Soruddh -, a Notary Public,
personally appesied Bedford Med, LLC, Guita B. Griffiths, President, who proved to me on
the basis of satistaciocy evidence to be the person(s) whose name(s) is/are subscribed to the
within instrument and acirnowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/her/their signature(s) on the instrument, the person(s), or
the entity upon behalf of whick the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of Illinois that the
foregoing paragtaph is {ruc and correct:

WITNESS my hand and official seal.

Signature M\A Q/\'\
v &

f "CFFICIAL SEAL"

Y HeltL JORUDD
Notary Pubiic State of Ilinols-

§ My Commissior jEV..:ELes 12/20/2021 |

Subordination Agreement For SBA Loan 5886865003.docx
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(State of Illinois )

(County of Caok )

On iq_?d_mkgj_&{gg_‘g}_ before me, udd_; So cudd , a Notary Public,
personally appeared Southwestern Medical Center, L.L.C., Nader Bozorgi, M.D., President,

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed-to the within insttument and acknowledged to me that he/she/they executed the same
in his/hér/their authorized capacity(ies), and that by his/he/their signature(s) on the instrument,
the person(s) -ui the entity upon behalf of which the person(s) acted, executed the instrument.

[ certify under PENALTY OF PERJURY under the laws of the State of Tllinois that the
foregoing paragraph is fcve and correct,

WITNESS my hand and officiul zzal,

Signature M—/ ~

|74

y "‘"";' AL SEAL"
fw Oﬁgllgﬂ. JORUDD

olary Public, State of Minois
2 Myhéomr.)!\icsion Expires 12/20/2

Subordination Agreement For SBA Loan 5886865003.docx
10
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(State of Illinois )

{County of Cook )

On M before me, u@d: 'ﬁ/o(ucg.c}\ ___, a Notary Public,
personally appeared Ambulatory Anesthesiologists of Chicago, LL.C, Nader Bozorgi, M.D,,

President, who proved to me on the basis of satisfactory evidence to be the person(s) whose
name(s) isfare subsctibed to the within instrument and acknowledged to me that he/she/they
executed the same in histher/their authorized capacity(ies), and that by his/her/their signature(s)
on the instrument, the person(s), or the entity upon behalf of which the person(s) acted, executed
the instrament.

[ certify under PZENALTY OF PERJURY under the laws of the State of Illinois that the
foregoing paragraps is true and correct.

WITNESS my hand and zificial seal.

Signature l)AA/\rQ_//_
7

§  "OFFICIAL SEAL" 1§
g HEIDI L JORUDD $

~ Notary Public, State of llinois ~ §
z My Commission Expires 12/20/2021 $§

Subordination Agreement For SBA Loan 58868465003 .doex
11
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(State of Illinois )

(County of Cook )

On S’(gggfég( W :?[QQO before me, H{Q(]: 'S;\mdol\ , a Notary Public,
personally appeared Magna Health Systems, L.X..C., Guita B. Griffiths, President, who proved
to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to
the within instrument and acknowledged to me that he/she/they executed the same in his/her/their

authorized capacity(ies), and that by his/her/their signature(s) on the instrument, the person(s), or
the entity npon behalf of which the person(s) acted, executed the instrument,

I certify under TENALTY OF PERJURY under the laws of the State of Illinois that the
foregoing patapraph is true and correct.

WITNESS my hand an< official seal.

Signature &i A é; - ~

" CIAL SEAL" $
Of‘glm L JORUDD

1 H 4
Notary Public, State of llinois
My Com%ission Expires 12/20/2021

]
L

i
Subordination Agreement For SBA Loan 5886865003, docx
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(State of Illinois

)
(County of Coolc: )

On 5_%&}:&&?@2@ before me, #(\\dc\ §0f L-LG{O\ , a Notary Public,
personally appeared SW Equity Holdings, Inc., Nader Bozorgi, M.D., President, who proved to

me on the basis of satisfactory evidence 1o be the person(s} whose name(s) is/are subscribed to
the within instrument and acknowledged to me that he/she/they executed the same in his/her/their
authorize< "apacxty(les), and that by his/her/their signature(s) on the instrument, the person(s), or
the entity upan behalf of which the person(s) acted, executed the instrument,

[ certify under TEHALTY OF PERJURY under the laws of the State of [llinois that the
foregoing paraglaph wstrue and correct.

WITNESS my hi;md and official seal,

|
Signature | P
|

-"OFFICIAL SEAL"
HEIDI L JORUDD

Notary Public, State of Hlinois
My Commission Explres 12!20!2021 3

i NE Aol

\
Subordination Agreement For SBA Loan 5886865003.dacx
13



2030240112 Page: 17 of 23

UNOFFICIAL COPY

(State of Iilinois )

(County of Cook )

On S¢ P_{(m ber 20 000 before me, ik (al(\ Q/Of u_chG‘k , & Notary Public,
personally appeared Bedford Equity Holdings, LLC, Ken Bozorgi, M.D., Member/Manager,
Nader Bozorgi, M.D., Member/Manager, Mandan Farahati, M.D., Member/Manager, & Guita
B. Griffiths, Member/Manager, who proved to me on the basis of satisfactory evidence to be the
person(s) »whose name(s) is/are subscribed to the within instrument and acknowledged to me that
he/she/they-executed the same in his/het/their authorized capacity(ies), and that by his/her/their
signature(s) ozithe instrument, the person(s), or the entity upon behalf of which the person(s) acted,
executed the ins‘rument,

I certify under PENALTY OF PERTURY under the laws of the State of Ilinois that the
foregoing paragraph is{ru¢ and correct.

WITNESS my hand and official seal:

Signature

"OFFICIAL SEAL" 3
HEIDI L JORUDD

Notary Public, State of lllinois
My Commission Expires 12/20/2021

MMNEMW-

Subordination Agreement For SBA Loan 5886865003.docx
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(State of lllinois )

(County of Cook )

On S_QMLAG_#QQ@_ before me, um\A(\ ’ﬁv(u.é’ok , a Notary Public,
personally-appeared Ken Bozorgi, M.D., INDIVIDUALLY, who provéd to me on the basis of

satisfactory-evidence to be the person(s) whose name(s) is/are subscribed to the within instrument
and acknow!eiged to me that he/she/they executed the same in his/her/their authorized
capacity(ies), and ‘hat by his/her/their signature(s) on the instrument, the person(s), or the entity
upon behalf of wh'ch the person(s) acted, executed the instrument,

I certify under PENALTY OF PERJURY under the laws of the State of ilinois that the
foregoing paragraph is true anu zerrect,

WITNESS my hand and official szal.

Signature M\ ﬁ pu——
o A Y VV

§  "OFFICIALSEAL" 3§
M HEIDI L JORUDD :
] Notary Public, State of lllinois 4
¢ [ My Commission Expires 12/2012021 3

e WA

Subordination Agreement For SBA Loan 5886865003 .docx
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(State of Illinois )

(County of Cook ) \AQ,
On Sg%;ngg X, 20 before me, [—l{’,\ ¢ Tad uJo& , a Notary Public,
personally appeared Nader Bozorgi, M.D., INDIVIDUALLY, who proved to me on the basis of

satisfacto:;r evidence to be the person(s) whose name(s) is/are subscribed to the within instrument
and acknewledged to me that he/she/they executed the same in his/her/their authorized
capacity(ies)-and that by his/her/their signature(s) on the instrument, the person(s) or the entity
upon behalf of vin'ch the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY undet the laws of the State of Illinois that the
foregoing paragraph is tue and correct.

WITNESS my hand and official seal

‘ “TOFFICIAL SEAL"
— oA
y otary Public, State of lliinois

g Myléom fv..s.*:n Expures 1220/2021
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(State of Illinois )

{County of Cook )

On 5S¢ ol before me, ”C‘CQ(\ ’Sn(ud’c)\ , & Notary Public,
personally appeared Mandan Farahati, M.D., INDIVIDUALLY, who proved to me on the basis
of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized
capacity(ies), and that by his/her/their signature(s) on the instrument, the person(s), or the entity
upon benalf of which the person(s) acted, executed the instrument,

I certify under PEIIALTY OF PERJURY under the laws of the State of Tilinois that the
foregoing paragrayti’s true and correct,

WITNESS my hand and sificial seal.

N

"OFFICIAL SEAL"
HEIDI L JORUDD
Notary Public, State of lllinois
My Cqmmlgsaon‘Expi_rgs 121202021

WA

%, |
.
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(State of Illincis )

{County of Cook )

On Q?&MM before me, -{J{f\&{\ Torudo , a Notary Public,
personally appeared Guita B. Griffiths, INDIVIDUALLY, who proved to me on the basis of

satisfactory evidence fo be the person(s) whose name(s) is/are subsctibed to the within instrument
and acknowledged to me that he/she/they executed the same in his/her/their authorized
capacity(ies), and that by his/her/their signature(s) on the instrument, the person(s), or the entity
upon benalf of which the person(s) acted, executed the instrument.

I certify under PEIVALTY OF PERJURY under the laws of the State of Illinois that the
foregoing paragrapa 's true and correct.

WITNESS my hand and zificial seal,

m\gr::_ﬁ_ﬂ
VV

, ~ IAL SEAL“ )
{ ORECKmbe

fary Public, State of lllinais
g My 'é?:m%ission Expires 12/20/2021
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1:

THAT PART OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 13, ERST OF
THE THIRD PRINCIPAL, MERIDIAN, LYING SOUTHEAST OF THE CENYTER OF STATE ROAD; WEST OF
THE WESY LINE OF THE EASBT 57.00 FEET OF THE AFORESATD NORTHEAST 1/4 OF SECTION 28
AND B0UTH OF A LINE DRAWN AT RIGHT ANGLES THROUGH A POINT ON THE WEST LINE OF SAID
BAST 57.U0 ¥RET, WHICH I8 300.00 FEET RORTH OF THE SOUTH LINE OF THE NORTHEAST 1/4
OF S8AID 8ECL7uil 28, (EXCEPT THE WESTERLY 50.00 FEET OF THE TRACT DESCRIBED BEING A
PART OF BTATR T#D; AND ALSO EXCERTING THEREFROM THE EASTERLY 475.00 PEET, Ad
MBEASURED ALONG TFu MORYH AND YOUTH LINES THEREOF), IN CCOR COUNTY, ILLINOIS.

PARRCEL 2:

EASEMENT FOR THE BENEFIT OF TXRCEL 1, A8 CREATED BY TRUBTEES DEED FROM LABALLRE
NATIONAL BANK, AS TRUSTEE U.IDEk TRUST AGREEMENT DATED AUGUST 1, 1972 AND KNOWN AS
TRUBT NUMBER 44261 TO PLYWOOD (IINESCTA MIDRESTERN, INC. DATED NOVEMBER 14 y 1379
AND RECORDED DECEMBER 6, 1979 AS DOCTMENT 25270445 AND A AMENDED BY DOCUMENT
98368844 AND RERECORDED AS DOCUMENY 98455718 FOR ALL LAWFUL PURPOSES OF INGRESS
AND EGRESS OVER AND UPON THE FOLLOWING DESCRIBED LAND, TO WIT:

THRT PART OF THE NORTHEAST 1/4 OF SECTION 78; TOWNSHIP 38 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAY; MERIDIAN , DESCRIBED RS TromnWg:

BEGINNING AT A POINT ON A LINE DRAWN AT RIGHT 2ANCLES TO THE WEST LINE OF THE EAST
57.00 FEET OF SRID NORTHEAST 1/4 THROUGH A POINY 50%.00 FEET NORTH (AS MREASURED
ALONG THE SAID WEST LINE OF THE EAST 57.00 FEET) OF Tat SOUTH LINE OF THE NORTHEAST
1/4 OF SAID SECTION 28, SAID POINT OF BEGTNNING BEING 47%.00 PEET WEET {A8 MEABURED
ALONG SAID RIGHT ANGLE LINE} OF THE SAXD WEST LING OF TS JIAST 57.00 IEET TREREOF;
THENCE SOUTH .00 DEGREES, 00 MINUTES, 00 SECONDS WEST (AT RIGKL ANGLES TO LAST
DESCRIBFD RICHT ANGLE LINE) A DISTANCE OF 24,00 FEET TO A PUINT; THENCE SOUTH 90
DEGREES, 00 MINUTES, 00 SECOND EAST (24,00 FRET JOUTH OF AND PANALLEL WITH THE
FIRST DESCRIBED RIGHT ANGLE LINE), A DISYANCE OF 429.58 FEET T0 A 7OINT ON THE
WESTBRLY LINE OF BN FASEMENT DATED DECEMBER 20, 1965; THENCE NORTH .47 T.ZGREES, 15
MINUTES, 47 SECONDS WEST ALONG SAID WESTERLY LINE OF EASEMENT A DISTINCS OF 59.62
PEET TO A POINT ON THE FIRST DESCRIBED RIGHT ANGLE LINE; THENCE SOUTH S0 DiIGREES,
00 MINUTES, 00 SECONDS WEST ALONG SAID RTGHT ANGLE LINE, A DISTANCE OF 3%5.7) FEET
TO THE POINT OF BEGINNING OF LAND HEREIN DESCRIBED; ALSO,

THAT PART OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 13, EAYT OF
THE THIRD PRINCIPAL MERYDIAN, DEYCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON A LINE DRAWN AT RIGHT ANGULES TO THE WEST LINE OF THE EAST
57.00 FEET OF SAID NORTHEAST 1/4 THROUGH A POINT 300.00 FEET NORTH (AS MEASURED
ALONG THE SAID WEST LINE OF THE EAST 57,00 FEET) OF THE SOUTH LINE OF THE NORTHEAST
1/4 OF SAID SECTION 28; THENCE £OUTH 90 DEGREEE, 00 MINUTES, 00 SECOND3 WEST ALONG
SAID RIGET ANGLE LINE, A DISTANCE OF 100.00 FEET TO A POINT ON THE WESTERLY LING OF
AN ERGEMBNT AGREEMENT DATED DECEMBER 20, 1965; THENCE SOUTH &6 DEGREES, 15 MINUTES,
47 BECONDS EAST ALONG 9AID WESTERLY LINE OF EASEMENT, A DISTANCE OF 71.00 FEET TO _

[CONTINUED)
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CURVED LINE, CONVEX NORTRERLY HAVING A RADIUS OF 49.42

FEET (THE CHORD OF 8AID CURVE BEARING SOUTH ¢7 DEGRERS,
ERST) TO A FOINT ON THE WEST LINE OF ‘THE EAST 57.00 FERET

DEGRERS, 00 MINUTES, 00 SECONDS EAST AT,ONG SAID WEST L

FERT, A DISTANCE OF 38.89

27 MINUTES, 30 9ECONDS
AFORESAID; THENCE NORTH 00
INE OF THE EAST 57,00 FEET, A

DISTAN".E OF 43,11 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

Common address: 7456 $, State Road, 8 :dford Park lllinols 60638

PIN #: 4838302 TG000
[ 928~ Qo ~02- 600t




