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MORTGAGE

MORONEY

Loan#: 58132165941

PIN: 18-05-422-004-0000
MIN: 100183358132169417
MERS Phone: 1-888-679-6377
Case #:28-28-6-0945301L

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF TEE DEPARTMENT OF
VETERANS AFFAIRS OR ITS'AUTHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below and other word: ave defined in Sections 3, 11, 13, 18, 20
and 21. Cerlain rules regarding the usage of words used in this document are also provided.in Scection 16,

(A) "Security Instrument™ means this document, which is dated OCTOBER 14, 2020, iogct'".':r with all Riders to this
document,

(B) "Borrower™ is JOHN W MORONEY AND MEGAN M MORONEY, HUSBAND AND WIFE, A5 LENANTS BY THE
ENTIRETY;. Borrower is the mortgagor under this Sceurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, [nc. MERS is a separate corporation that is alving solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Dclaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
48501-2020, tcl. (888) 679-MERS.

(D) "Lender"” is STEARNS LENDING, LLC. Lenderisa LIMITED LIABILITY COMPANY organized and existing under
the laws of CALIFORNIA. Lender's address is 401 E. CORPORATE DRIVE, SUITE 150, LEWISVILLE, TX
75057,

(E) "Nate" means the promissory note signed by Borrower and dated OCTOBER 14, 2020. The Note states that Borrower
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owes Lender SIX HUNDRED EIGHTY-THREE THOUSAND AND 00/100 Doliars (U.S.$683, 000.00) plus interest at
the rate of 2. 750%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than NOVEMEBER 1, 2050.

(F)} "Property" means (he property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under the Note,
and all sums duc under this Security Instrament, plus intcrest.

(H) "Riders" mecans all Riders to this Security Instrument that are cxecuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

J Adjustable Rate Rider {1 Condominium Rider 1Second Home Rider

O Balloon Rider {J Planncd Unit Development Rider {1 Biweckly Payment Rider
0 1-4 Family Rider O Other(s) [specify]

2 VA Rider

(D) "Applicable Lav"/ wecans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules an?’orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J} "Community Association Pies, Fees, and Assessments" means all dues, fces, assessments and other charges that are
imposed on Borrower or the Prover’y by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer* mcans any transfer of funds, other than a transaction originated by check, drafi, or simifar
paper instrument, which is initiated througa i electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institutiento debit or credit an account. Such term includes, but is not limited to, point-
of-sale (ransfers, automaled teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items' mcans those items that are described.in Section 3.

(M) "Miscellaneeus Proceeds" mcans any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance procceds paid under the coverages described in Section 5) for: (1) damage o, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of tlic\Property; (iii) conveyance in licu of condemnation; or (iv)
misrepresentations of, or omissions as 1o, the value and/or condiior/of the Property.

(N) "Mortgage Insurance” mecans insurance protecting Lender agaiistthi nonpayment of, or default on, the Loan.

{0) "Periodic Payment" mcans the regularly scheduled amount due for 7i) principal and interest under the Note, plus (i1) any
amounts under Section 3 of this Security Instrument,

(P) "RESPA™ mcans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ei seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, ¢rsny additional or successor legislation or
regulation that governs the same subject matter, As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that arc imposed in regard (0 a "federally related mortgage loan" even if the Zoan does not qualify as a "federally
related mertgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, wlictiier or not that party has
assumed Borrower's obligations under the Nole and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (it} the performance of Borrower's covenants and agreements under this Sceurily Instrument and the Note, For
this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of
CQOK:

SEE ATTACHED EXHIBIT A
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which currently has the address of 321 S PARK RD, LA GRANGE, IL 60525 ("Property Address”):

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all cascments, appurtenances,
and fixturcs now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if recessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, bul not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant andconvey the Property and that the Property is unencumbered, excepl {or encumbranees of record. Borrower
warrants and wiil deiend generally the title to the Property against all ¢laims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdicticiio constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borsower and Lender covenant and agree as follows:

1. Payment of Principal, Interés?, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the'aeit evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds.for Fscrow [lems pursuant 1o Scction 3, Payments due under the Note and this
Security Instrument shall be made in U.S. currency. Iawever, if any check or other instrument received by Lender as payment
under the Note or this Sccurily Instrument is retuined 2o Lender unpaid, Lender may require that any or all subsequent
paymenls due under the Note and this Security Instrument be made in one or more of the follewing forms, as selected by
Lender: (a) cash; (b) money order; (¢) certifted check, ban’s chick, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured-bv-a federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments are dcemed received by Lender when received’s? the location designated in the Note or at such other
lecation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insuffic:ent to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights 1o refuse such payment or partial payments in the future, but Lender 15-n0t obligated to apply such payments at the
time such payments arc accepled. If each Periodic Payment is applied as of its schelfui~d due date, then Lender need not pay
intcrest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes puvment to bring the Loan current. 1f
Borrower does not do so within a reasonable period of time, Lender shall either apply such {unds.or return them to Borrower, If
not applicd carlicr, such funds will be applied to the outstanding principal balance undeithe Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender ¢nall relieve Borrower {rom
making payments duc under the Note and this Sccurity Instrument or performing the covenants and sgiciments sceured by this
Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepled and
applicd by Lender shall be applied in the following order of priority: (a) interest due under the Note, (b} principaiidue under the
Notc; (¢) amounts duc under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second te any other amounts due under this Security
Instrument, and then o reduce the principal balance of the Note.

If Lender receives a payment [rom Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is'outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
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and Lo the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges duc. Volunlary prepayments
shall be applied first 1o any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay te Lender on the day Periodic Paymenis are duc under the Note, until
the Note is paid in full, a sum {the "Funds") to pravide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leaschold payments
or ground rents on the Praperty, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origination or
at any time during«ne term of the Loan, Lender may require that Community Association Ducs, Fees, and Assessments, if any,
be escrowed by Boivower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices ¢f axieunts Lo be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow Hems unless
Lender waives Borrowess Gligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation to
pay to Lender Funds lof sy onall Escrow llems at any time. Any such waiver may only be in writing. In the cvent of such
waiver, Borrower shall pay Giresiiv, when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lendar zad, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may woquire. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant(an] sgreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Seetion 9. [f Borrower is.abligated (o pay Escrow Items directly, pursuant Lo a waiver, and Borrower
fails to pay the amount duc for an Escrow lem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section ¥45 ropay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow [tems at any time by a notice given in‘aZcordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that arc then reouired under this Section 3.

Lender may, at any time, collect and hold Funds in asaryount (a) sufficicnt to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximurs amount a lender can require under RESPA. Lender shall
estimate the amount of Funds duc on the basis of current data and rZazonable estimates of cxpenditures of future Escrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insvied by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insurcd orin any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under F=5PA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or veiifving the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Appticable Law permits Lender to make such’a‘chiarge. Unless an agreement is made in
writing or Applicable Law requircs interest to be paid on the Funds, Lender shall not bedcouired to pay Borrower any interest
or carnings an the Funds. Borrower and Lender can agree in writing, however, that interest shail be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by REGHA.

[T there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall aicout to Borrower for the
cxcess [unds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined under KESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o makeap the shortage in
accordance with RESPA, but in no more than 12 monthly payments. I{ there is a deficiency of Funds held i/escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amcua! necessary to
make up the deficiency 1n accordance with RESPA, but in no morc than [2 monthly payments.

Upon payment in {ull of all sums securcd by this Sccurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable to the
Property which can attain priority over this Sceurity Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Ducs, Fees, and Asscssments, if any. To the extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Sccurily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agrecment; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate (o prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings arc concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Sccurily [nstrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the datc on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Scction 4.

Lender may require Borrower to pay a onc-time charge for a real estatc lax verification and/or reporting service used
by Lender in connection with this Loan.

5. Props=ty Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insurcd against loss By fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited 10, earthquakes anid floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible level’) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carricr providing the insurance shalt be chosen by Borrower
subject to Lender's right to disagpra e Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection witathis Loan, cither: (a) a one-time charge for flood zonc determination, certification and
tracking scrvices; or (b) a one-time charze for flood zone determination and certification services and subsequent charges cach
time remappings or similar changes oceud »inch reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any feestimposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the.leverages described above, Lender may obtam insurance coverage, at
Lender's option and Borrower's expensc. Lender is undirdio obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might br misht not protect Borrower, Borrower's equily in the Property, or
the contents of the Property, against any risk, hazard or llability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of tii¢ jiisurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have oblained. Any amouu/s disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. Tires¢ amounts shall bear interest at the Note rate from the
dalc of disbursement and shall be payable, with such interest, upon noticz Tvom Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sulii policies shall be subject to Lender's right 1o
disapprove such policies, shall include a standard mortgage clause, and shall nan’c Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold (he policies and renewal certificates. 17 2nder requires, Borrower shall promptly
give o Lender all receipts of paid premiums and renewal notices. [f Borrower obiaing zny form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such poircx<hall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leraler. Lender may make proof ol
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writit g, auy.insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be appliced to restoration or rcpa' ofthe Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspeat such Property (o
ensure the work has been compleled lo Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics of progress payments as the
work is complcted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds; Lender shall not be required to pay Borrower any interest or carnings on such procceds. Fees for public adjusters; or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, 1f the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, il any, paid
to Borrower. Such insurance procecds shall be applied in the order provided for in Scetion 2.
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If Borrower abandoas the Property, Lender may [ile, negotiate and scttle any avaitable insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carricr has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In cither cvent,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Sceurity Instrument, and (b) any
other of Borrower's rights (other than the right to any refund ol uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may usc the
insurance proceeds either Lo repair or restore the Property or to pay amounts unpaid under the Note or this Sceurity Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days afler the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for al least one véanafter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withhc!d, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation. Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, alloy{ th: Property o deteriorate or comumnit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shal! 1azintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless 1t4s #etermined pursuant to Scetion 5 that repair or restoration is not cconomically feasible,
Borrower shall promptly repair the Freperty if damaged (o avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with dgsrizge Lo, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender hagrewased proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in ascrics of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the compietion of such repair or restoration.

Lender or its agent may make reasonable coiizs upon and inspections of the Property. I it has reasenable cause,
Lender may inspect the interior of the improvements on the Pronerty. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such rcasenable caulc.

8. Borrower's Loan Application. Borrower shall be 110 default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Barrower's knowledge or consent gave materially false,
misleading, or inaccurale information or statements to Lender (or fuiled to provide Lender with material information) in
connection with the Loan. Material representations include, but arc not/rrailed to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Undor this Security Instrument. If (a) Borrower
fails to perform the covenants and agrcements contained in this Security Instrumen?; £55 there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security !astrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which red ~attain priority over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, thzy Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights undes-this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Proper/y, Lender's actions can
include, but are not limited to: (a) paying any sums sccurcd by a licn which has priority over this Szevdiy Instrument; (b)
appearing in court; and (¢} paying rcasonable attorncys’ fees to protect its inferest in the Property and/gr-sights under this
Security Instrument, including its sccured position in a bankrupicy procceding. Securing the Property inzlides, but is not
limited to, entering the Property 1o make repairs, change locks, replace or board up deors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such nterest, upon notice from Lender to Borrower requesting payment,
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express writlen cansent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaschold and the fec title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. 1T Lender required Mortgage [nsurance as a condition of muking the Loan, Borrower shall
pay the premiums required 10 maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases (o be available from the mortgage insurer that previously provided such insurance and Borrower was
required 1o make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost Lo Borrower of the Morigage Insurance previously in cffeet, from an alternate mortgage
insurer selected by Lender. [ substantially equivalent Mortgage [nsurance coverage is not available, Borrower shall continue to
pay to Lender the smount of the scparately designated payments that were due when the insurance ceverage ceased to be in
effect. Lender will'azcept, usc and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be/non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall net be
required to pay Borrowes 2oy inlerest or earnings on such loss reserve. Lender can no longer require loss reserve paymends if
Mortgage Insurance coverage £in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is chiuined, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mertgage Insurance as a condition of making the Loan and Borrower was required {o make
separately designated payments to2vard the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurancc in effect/or lo nrovide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any wnit“en agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothirg in this Seciton 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender {0 any ontity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrowzr-is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all Zuch insurance in foree from time to time, and may cnter into
agreements with other partics that share or modify their risk,.or r2duce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party {or pasties) to these agreements. These agreemenis may require
the mortgage insurer Lo make payments using any source of fundsth=( the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note,/azother insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amouns tiat derive from (or might be characterized
as) a portion of Borrawer's payments for Mortgage Insurance, in exchange for sheringor medifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a sniie bf the insurer's risk in cxchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreell to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borruwer will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect-¢o the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may incluce *ae right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the M(rtpage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such eancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

IT the Propertly is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoralion or repair is economically feasible and Lender's sceurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
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to ensurc the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, Unless an agrcement is made in writing or Applicable Law requires interest Lo be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. [f the
restoration or repair is not economically feasible or Lender's security would be lessencd, the Miscellancous Proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided [or in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applicd
to the sums secured by this Security Instrument, whether or not then due, with the excess, il any, paid o Borrower,

In the event of a partial (aking, destruction, or loss in value of the Property in which the fair market valuc of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the suns
secured by this Selurity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise ugree in writing, the sums secured by this Sceurity Instrument shall be reduced by the amount of the
Miscellaneous Procéeds multiplied by the lollowing fraction: {a) the total amount of the sums secured immediately before the
partial taking, destruction; or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss«rovalue. Any balance shall be paid to Borrower,

In the event of a paru« wking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately beforc the partial taking, destruction, or loss in valuc is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied t2 ' sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Boriower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senlence) offers to make al.award to setile a claim for damages, Borrower fails (o respond to Lender within
30 days after the date the notice is given, Lender 75 authorized to collect and apply the Miscellancous Proceeds cither to
restoration or repair of the Property or to the sums Lecurzd by this Security Instrument, whether or not then duc. "Opposing
Party" means the third party that owes Borrower Miscéliancous Procceds or the party against whom Borrower has a right of
action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Propertly or other material impaninzit of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a defaull and, if acceleratiomhas occurred, reinstate as provided in Section 19, by
causing the action or proceeding (o be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lendet's interest in the Property or rights viaer this Sceurity Instrument. The proceeds of any
award or claim for damages that are atributable to the impairment of Lender's iitercst in the Property arc hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoraticn or repair of tht'Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensicnof the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Berrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Iateresiof Borrower. Lender
shall not be required ta commence proceedings against any Successor in Interest of Borrower or 1o roius o exiend time for
payment or otherwise modify amortization of the sums secured by this Scecurity [nstrument by reason ol 2(¢+demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising ary «ight or remedy
including, without limitation, Lender's accepiance of payments from third persons, entitics or Successoss in interest of
Borrower or in amounts less than thc amount then due, shall not be a waiver of or preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees thal
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer™): (a) is co-signing this Securily Instrument only lo mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated 1o pay the sums
securcd by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
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make any accommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrewer's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Sccurity Instrument shall
bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited 1o, attorneys' fees, property inspection and valuation fees. In regard o any other fees, the absence of express authority
in this Sccurity Instrument to charge a specific fee (o Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Le4n is subject 1o a law which sets maximum [oan charges, and that law is finally interpreted so that the interest
or other loan charges<ollected or (o be collected in conncction with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be r/dused by the amount necessary to reduce the charge to the permitted limit; and (b) any sums alrcady
collected from Borrower/wirich excecded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the piircipal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will betrezted as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the®™ete). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action. Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in conncction with thas Zecurity Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered 10 Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers inlss Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has desiznaled a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. [T Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change ol addiess)through that specified procedure. There may be only one
designated notice address under this Security Instrument al any ewe time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail (o Lender's address stated herein xnless Lender has designated another address by notice to
Borrower. Any notice in connection with this Sccurity Instrumenisnai not be deemed to have been given to Lender until
actually reccived by Lender. If any notice required by this Security [nstrument is also required under Applicable Law, the
Applicable Law requirement will satisly the corresponding requirement vnder this Security Instrument.

16. Governing Law; Severability; Rules of Construetion. This Secirily, Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All righic-ard obligations contained in this Security
Instrument are subject (o any requirements and limitations of Applicable Law. Appliceole Law might explicitly or implicitly
allow the partics to agree by contract or it might be silent, but such silence shall not‘peConstrued as a prohibition against
agreement by contract. In the cvent that any provision or ¢lause of this Security Insttument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Sccurity Instrument'oi the Note which can be given
effect without the conflicting provision.

As used in this Sceurily Instrument: (a) words of the masculine gender shall mean and inciuds eozresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and«vizc versa; and (c¢) the
word "may" gives sole diseretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumnent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those bencficial intercsts
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future datc to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writlen consent, Lender may require
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immediate payment in full of all sums securcd by this Security Instrument. However, this option shall not be exercised by
Lender if such cxcrcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Scction 15 within which Borrower must pay all sums
secured by this Security Instrument. IT Borrower fails to pay these sums prior to the cxpiration of this period, Lender may
invoke any remedies permitied by this Security [nstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. I[ Borrower meets certain conditions, Borrower shall have
the right to have enforcerment of this Security Instrument discontinued at any time prior Lo the earliest of: (a) five days beforc
sale of the Property pursuant to Scction 22 of this Security Instrument; {b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Thosc
conditions arc that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as
il no accelerationdad occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Sccuiily Instrument, including, but not limited to, rcasonable attorneys' fees, property inspection and valuation
fecs, and other fees ircurred for the purpose of protecting Lender's interest in the Property and rights under this Sccurity
Instrument; and (d) takéssuch action as Lender may reasonably require 1o assure that Lender's interest in the Property and
rights under this Sceurity-incuyument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continuc unchanged unless-as/utherwise provided under Applicable Law. Lender may require that Borrower pay such
reinsialement sums and expense: i one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c)
certifted cheek, bank check, treasuier's check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agenty./ipsitumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and Oblipations securcd hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a pantial interest in the Note (together
with this Sccurily Instrument) can be sold one or mcre times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer”) that collecy Feriodic Paymients due under the Note and this Security Instrument
and performs other morigage loan servicing obligations und<r (e Note, this Security [nstrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrclated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change waishwill state the name and address of the new Loan Servicer,
the address to which payments should be made and any other iniarination RESPA requires in connection with a notice of
transler of servicing. If the Note is sold and thereafter the Loan is servigCday a Loan Servicer other than the purchaser of the
Note, the morigage [oan servicing obligations to Borrower will remain with'the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to anyiudizial action {as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Sceurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of] this Security Mistrument, until such Borrower or
Lender has notificd the other party (with such notice given in compliance with the requirenicnis of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such netice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that/amuy period will be deemed
to be reasonable for purpescs of this paragraph. The notice of acceleration and oppartunity to cure giverao Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed o sstisfy the notice and
opportunily to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those subs(anrcs defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other Nammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbesios or
formaldehyde, and radicactive materials; (b) "Environmental Law" mcans {ederal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribule to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any Hazardous Substances, or
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threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigalion, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. [f Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecling the Piopeity is necessary, Borrower shall prompltly take all necessary remedial actions in accordance with
Environmental Lav/, Mathing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Reinesivs. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreenw <iat in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). 7hy notice shall specify: (a) the default; (b) the action required to cure the default;
{(c) a date, not less than 30 days from tiiedate the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or belore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciesvae by judicial proceeding and sale of the Property. The notice shall
further inform Borrewer of the right to reinstaveafier acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defenzeof Borrower to acceleration and foreclosure. If the default is not
curcd on or before the date specified in the notice, L nder.at its option may require immediate payment in full of all
sums secured by this Security [nstrament without furtier demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all exrenses incurred in pursuing the remedies provided in this
Section 22, including, but net limited to, reasonable attorneys” fées and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Sorrower a fee for releasing this Security Instrument,
but only if the foe is paid 1o a third party for services rendered and the chargiuig of the fec is permitled under Applicable Law.

24, Waiver of Homestead. [n accordance with llinais law, the Borrower hersby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage regquited by Borrower's agreement with Lender, Lender may purchase insurarice at“Borrower's expense to protect
Lender's interests in Berrower's collateral. This insurance may, but need not, protect Borrowe:'s intcrests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Boirewer in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has oblained insurance as required by Borrower's and Lender’s agreement. If Lender purcnzsesiinsurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other<harges Lender may
imposc in conncction with the placement of the insurance, until the effective date of the cancellation oceloiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it

W [D(H'Lo

- BORR‘dWER - JOHN W h‘O/RONEY - DATE -

Y g AN L~ (0/1Y [0

T
- BORROWER - MEGAN M M((@NEY - DATE -

STATE OF ILLIYO S

COUNTY OF Ccook

The foregoing instrument waz.ackrowledged before me lhisQC/{ﬂ bé/)/ / %‘D‘an by JOHN MORONEY, MEGAN

MORONEY,

'/)/( A g %W(}O(/\/

WPublic

"OFFICIAL SEAL" (¢ .
TERESA L. SAMPIER . |
NOTARY PUBLIC, STATE OF ILLINOIS My Commission Expircs:

MY COMMISSION EXPIRES 5/28/2024
NP NP N o i

Individual Loan Originator: JIM WALLS, NMLSR ID: 302484
Loan Originator Organization: STEARNS LENDING, LLC, NMLSR ID.1854

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
E® 32345 Papge 12 of 12 Form 3014 1/01

Modified for VA

581321694121011212



2030247030 Page: 14 of 17

UNOFFICIAL COPY

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS L2AN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

MUrONEY

Loan #. 5813216941
MIN:/200183358132169417
Case#.26-2.8-6-0945301

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 14 TH
day of OCTOBER, 2020, and is incorporated into and shall be deemed to amen«’ and' supplement
the Mortgage, Deed of Trust, or Deed to Secure Debt (herein "Security Instrumem™y dated of even
date herewith, given by the undersigned (herein "Borrower") to secure Borrowzr's’ Note to
STEARNS LENDING, LLC (herein "Lender") and covering the property describad in the
Security Instrument and located at 321 S PARK RD, LA GRANGE, IL 60525 (Property
Address).

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the
rights, duties and liabilities of Borrower and Lender. Any provisions of the Security Instrument or
other instruments executed in connection with said indebtedness which are inconsistent with said
Title or Regulations, including, but not limited to, the provision for payment of any sum in
connection with prepayment of the secured indebtedness and the provision that the Lender may
accelerate payment of the secured indebtedness pursuant to Covenant 18 of the Security
Instrument, are hereby amended or negated 1o the extent necessary to conform such instruments to
said Titieor Regulations.

LATE CHAR®GT: At Lender's option, Borrower will pay a "late charge” not exceeding FOUR
percent (4.0067} of the overdue payment when paid more than FIFTEEN (15) days after the
due date thereof to"cover the extra expense involved in handling delinquent payments, but such
"late charge" shall not'bs rayable out of the proceeds of any sale made to satisfy the indebtedness
secured hereby, unless such-proceeds are sufficient to discharge the entire indebtedness and all
proper costs and expenses securzd hereby.

GUARANTY: Should the Departrizeiof Veterans Affairs fail or refuse to issue its guaranty in full
amount within 60 days from the daw *iiat this foan would normally become eligible for such
guaranty committed upon by the Departnierof Veterans Affairs under the provisions of Title 38 of
the U.S. Code "Veterans Benefits," the Morigagce may declare the indebtedness hereby secured at
once due and payable and may foreclose immeaiate]y or may exercise any other rights hereunder or
take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be Jeclared immediately due and payable
upon transfer of the property securing such loan to any tringferee, unless the acceptability of the
assumption of the loan is established pursuant to 38 U.S.C. 3714,

An authorized transfer ("assumption") of the property shall also ve sulject to additional covenants
and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of onc percent of the balance
of this loan as of the date of transfer of the property shall be payable at the timae of transfer to the
loan holder or its authorized agent, as trustee for the VA, If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already'secured by this
instrument, shall bear interest at the rate herein provided, and at the option of the pajcz of the
indebtedness hereby secured or any transferee thercof, shall be immediately due and payabie. This
fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3725(:y.

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption and transfer of this loan, a processing fee may be charged by the loan holder or 11s
authorized agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this charge
shall not exceed the maximum established by the VA for a loan to which 38 U.S.C. 3714 applies.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
&1 5342 Pagc 2ol 3

AUARIA IR

5813216941210223




2030247030 Page: 16 of 17

UNOFFICIAL COPY

5813216941

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the Veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the VA to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by
this instrument.

IN WITMNESS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption
Policy Ridcr.

WAy 1] o

t
- BOR\R»!)WER - =JION W\/IéORONEY - DATE -

e W 19)1y[20

I L
- BORROWER’ - MEGAN VM MORONEY - DATE -

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LEGAL DESCRIPTION:

LOT 21 AND THE SOUTH 25 FEET OF LOT 22 IN BLOCK 2 IN PARK ROAD ADDITION TO LAGRANGE, A
SUBDIVISION OF THE EAST 583 FEET OF THE EAST 1/2 OF THE SOUTHEAST 1/4 (EXCEPT THE EAST 330
FEET OF THE NORTH 635 FEET THEREOF) OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN AND PROPERTY ADDRESS FOR INFORMATIONAL PURPOSES ONLY:

18-05-422-004-0000
321 5. PARK RD, . A GRANGE, IL 60525

Legal Description STL-20176-L/20



