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ASSIGNMENT-OF RENTS

THIS ASSIGNMENT OF RENTS dated August 21, 2020, is mads and executed between 2139-41 N. Spaulding
LLC, Ninois Limitad Liability Company, whose address is 5656 N. Prospect Avenua, Chicago, IL 60631
{teferrad to below as "Grantor”) and CAFCU, whose address—s 2075 Big Timber Road, Elgin, IL 60123
{referred to below as "Lender™).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a cuntiauing security Interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents fiom the following described
Property located in Gook Gounty, State of Hlinols:

THE NORTH 1/2 OF LOT 7 AND THE NORTH 9 FEET OF THE SOUTH 1/2 OF SAiCvOT 7 IN BLOCK 8 IN
SHIPMANN, BILL AND MERRILL'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 QF SECTION
35, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN.COOK COUNTY,
ILLINOIS,

The Property or its address Is commonly known as 2139-41 N. Spaulding Avenue, Chicago, IL 60647, The
Property tax identification number Is 13-35-225-009-0000,

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall atrictly
perform all of Grantor's obligations under this Assignment, Unlass and until Lender exercises its right to collect
the Rents as provided below and so long as there I3 no default under thls Assignment, Grantor may remaln in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constituto Lender's consent to the uge of cash collateral in a

bankruptey proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that:
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Ownership. Grantor [s entitled to recelve the Rents froee and clear of all rights, loans, liens, sncumbrances,
and claims except as disclosed to and accepted by Lender in writing,

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assigh
and convey the Rents to Landar,

No Prior Assignment. Grantor has not previously asslgned or conveyed the Rents to any other person by
any instrument now In force.

No Further Transfer., Grantor will not sell, asslgn, encumber, or otherwlse dispose of any of Grantor's
rights in the Rents except as pravided in this Assignrment,

LENDER'S RIGHT 70 RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no defauit shall have ocourred under this Assignment, to collect and receive the Rents. For this
purpouse, Lender is harsav given and granted the following rights, powers and authority:

Notice to Tenants. ~tendar may send notlces to any and all tenants of the Property advising them of this
Assignmant and directing @'t Rents to be paid directly to Lender or Lander's agent,

Enter the Property. Lender imay enter upon and take possession of tha Property; demand, collect and
recelve from the tenants or from.any other persons liable therefor, all of the Rents; Institute and carry on all
legal proceedings necessary for-irs pratsction of the Property, Including such proceedings as may be
hecessary to recover possession of tle Property; collect the Rents and remove any tenant or tenants or
ather persons from the Property.

Maintain the Property. Lander may enter Upon tha Property to maintain the Property and keep the same in
ropair; to pay the costs thereof and of all services of all employeas, including their equipment, and of all
gontinuing costs and expenses of maintaining the Property in proper repair and conditlon, and also to pay
all taxes, assessments and water utilities, and the praiiums on fire and other insurance effected by Lender
on the Property,

Compliance with Laws. Lender may do any and all thiiips o execute and comply with the laws of the
State of lllinols and also all other laws, rules, orders, ordinances. and requirements of all other governmental
agencies affecting the Property.

Lease the Property, Lender may rent or lease tho whole or any partof-the Property for such term or terms
and on such conditions as Lender may deem appropriate,

Employ Agents. Lendar may engage such agent or agents as Lender inav. deam appropriate, slther in
Lender's name or in Grantor's name, to rent and manage the Property, Including the collection and
application of Rents,

Othor Acts. Lender may do all such other things and acts with respect to the Fropeity as Lender may
doom appropriate and may act exclusively and solely in the place and stead of Granici end to have alf of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lendor shall not be required to do any of the foragoing acts or things, and the fact
that Londer shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses Incurred by Lender In connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determina the application of any and all Rents received by [t however, any such Rents recalved
by Lender which are not applled to such costs and expenses shall be applied to the Indebtedness, All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become & part of
the Indebtedness secured by this Assighment, and shall be payable on demand, with interest at the Note rate

from date of expanditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligatlons imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall



2030220038 Page: 3 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 9041000384 {Continued) Page 3

exacyte and deliver to Grantor a sultable setisfaction of this Assignment and suitable statements of termination
of any tinancing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be pald by Grantar, If permitted by applicable law,

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarlly or otherwise,
ot by guarantor or by any third party, on the Indebtedness and thareafter Lander is forcad to ramit the amount
of that payment (A) to Grantor's trustee [n bankruptoy or to any shmilar person under any federal or state
bankruptcy law or law for the rellef of debtors, (B) by reason of any judgment, decree of order of any court or
administrative body having jurlsdiction over Lender or sny of Lender's property, or (C) by reason of any
settlement or compromise of any clalm made by Lender with any claimant (including without limitation
Grantor), the Indehtadness shall be considered unpald for the purpose of enforcement of this Asslgnment and
this Asslgnmant snall continue to be effective or shall be reinstated, as the case may be, natwithstanding any
cancellation of this Assignment or of any nate or othar instrument or agreement evidencing the Indebtednoss
and the Property will aeiitnue to saecure the amount repald ar recovered to the same axtent as if that amount
never had been orlginzitzcaceived by Lender, and Grantor shall ba bound by any judgmant, decree, ardar,
settlement or compromise raluting to the Indebtednass ar to this Assignment.

LENDER'S EXPENDITURES. If #ny action or proceeding is commenced that would materlally affect Lender's
interest In the Property or if Grantui fails to comply with any provision of this Asslgnment or any Related
Bocuments, Including but not limited-(c Grantor's failura to discharge or pay when dua any amounts Grantor ig
raquired ta discharge or pay under this Asslgnment or any Related Docurnents, Lender on Grantor's behalf may
(but shall not be abligated ta) take any @ctien that Lender deems appropriate, Including but not limited to
discharging or paying all taxes, llens, securlty iiisrests, encumbrances and other claims, at any time lavied ot
placed on the Rents ar the Praperty and paying-a't rosts for insuring, maintalning and presarving the Property,
All such expendituras Incurred or pald by Lender vor sush purposes will thon bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, a’ Lunder's optlon, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned aineing and be payable with any Installment payments
to becoma.due during either (1) the torm of any applicable insursnce polloy; or (2} the remalning term of the
Note: or {C) be treated as a balloon payment which will be‘due.and payable at the Note's matutity, The
Assignment also will secure payment of these amounts, Such fight siiell be in addition to all other rights and
remacdios to which Lender may ba antitled upon the occurrence of any Eveit of Default,

DERAULT. Each of the following, at Lender's option, shall constitute~an Event of Default under this
Assigrment:

Payment Default. Grantar fails to make any payment when due under the Inde btedness,

Other Defaults. Grantor fails to comply with or to perform any other terra, obigation, covenant or
condition contained in this Assignment or in any of the Related Documents or to cemmy with or to perform
any term, obligation, covenant or condttion contained in any other agreement betwaer lLender and Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assigniment to make any
payment for taxes or insursnce, or any other payment necessary ta prevent flling of or to effact discharge
of any lien, - ‘ - - e - e .

Default In Favor of Third Partles. Any guarantor or Grantor dafaults under any loan, extenslon of credit,
security agreement, purchase ot salas agresment, or any other agreemant, in favor of any other creditor or
person that may materlally affect any of any guarantor's of Grantor's property or ability to perform their
respactive obligations under this Assignment or ary of the Related Documents,

False Statements. Any warranty, representation or statement made or furnished to l.ender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is falso or misleading in any materlal
respact, elther now or at the time made or furnished of becomes false or misleading at any tima thereafter.

Defective Collateralization. This Assignmant or any of the Related Documants ceases to be In full ferce and
effect (ingluding failure of any collateral document to create a valld and perfected security interast or lien)
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at any time and for any reason,

Death or Insolvency, The dissolution of Grantor's (regardless of whether slection to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantot's existence as a
going business or the death of any member, the Insalvency of Grantor, the appolntment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor,

Creditor or Farfeiture Procesdings. Commencement of foreclosure or forfelture proceadings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency agalnst the Rents or any property securing the Indebtedness. This Includes a
garnishment of ‘any of Grantor's accounts, Including deposit accounts, with Lender. However, this Event
of Default shall nox apply if thete [s a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basls of the creditor or forfeiture proceeding and if Grantor gives Lender writtan
notice of tha oreditor o forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture procneding, in an amount datermined by Lender, In its sole discration, as being an
adequate raserve or bond {orthe dispute.

Property Damage or Loss. The Property is lost, stolen, substantlally damaged, sold, or borrowed against.

Events Affecting Guarantor, Any ol the preceding ovents occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dins or becomaes incompeteant, or revokes or disputes the validity of, or
{lability under, any Guaranty of the Inaebtsdness.

Adverse Change. A material adverse change drours in Grantor's financial condition, or Lender believes tha
prospect of payment or performance of the Indibtedness is impalred.

Insacurity. Lender in good faith believes itself insccure,

RIGHTS AND REMEDIES ON DEFAULT, Upon the occtirence of any Event of Default and at any time
thereafter, Lender may exerclse any one or more of the following tights and remedias, in addition to any othet
rights or remedias provided by law:

Accelerate Indebtedness. Lender shall have the right at its optior without notive to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepeyment penalty that Grantor would be
required to pay,

Collect Rents, Lender shall have the right, without notice to Grantor, t% iake possession of the Property
and collect tha Rents, Including amounts past due and unpaid, and apply the het proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this tight, Londer shall have all the rights
provided for in the Lender's Right to Recelva and Collact Rents Section, above. Ifhe Rents are callected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact’te eridorse instruments
recelved In payment thereof In the name of Grantor and to negotiate the same and ‘colloct the proceeds,
Payments by tenants or other users to Lender In response to Lender's demand shall satiery the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exerclse its rights under. this subparagraph either in parson, by agant, or through a recelver.

Mortgagee In Possession. Lender shall have the right to ba placed as mortgagee in possession or to have a
tacelver appointed to take possession of all or any part of the Property, with the power to protect and
praserve the Property, to operate the Property preceding foreclosure or gale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness,”
The mortgagee in possession or recelver may serve without bond if permitted by law, Lender's right to the
appointment of a recelver shall exist whather or not the apparent value of the Praperty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a parson from serving ag
a racelver,

Other Remedies. Lender shall have all other rights and remedies provided In this Assignment or the Note or
by law.
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Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's fallura to perform, shall not affect Lender's right to declare a default and
exercise its remedies,

Attorneys' Fees; Expenses. [f Lender institutes any suit or actlon to enforce any of the terms of this .
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as -
attorneys’ fees at trial and upon any appeal, Whether or not any court action is invalved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinlon are nocossary at any
time for the protection of ity intarest or the enforcement of its rights shall becoms a part of the
Indelitedness payrable on demand and shall bear Interest at the Note rate from the date of the expenditure
until repaid. Zxpenses covered by this paragraph include, without limitation, however subject to any limits
under applicsbleaw, Lender's attorneys' fees and Lendet’s legal expenses, whether or not there is a
lawsuit, including atiomaeys' foes and expenses for bankruptey proceedings (including efforts to modify or
vacate any automatic-ctay or injunction), appeals, and any anticipated past-judgment collection services,
the cost of searching recorys. obtalning title raports (including foreclosure reports), surveyors' raports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law,

MISCELLANEQUS PROVISIONS, The tilowing miscellaneous provisions are a part of this Assignment;

~ Amendments,  This Assignment, ‘together with any Rolated Documents, constitutos the entire
understanding and agresmant of tha parties as to the matters set forth In this Asslgnment, No alteration of
or amendmant to this Assignment shall be _sffsctive unlass given in writing and signed by the party or
partles sought to ba charged or bound by the ateration or amendment.

Caption Headings. Caption headings in this Asslgnment are for convenlence purposes only and are not to
be used to Interpret or deflne the provisions of this Azslunment,

Governing Law. This Assignment will be governed by feuersl law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of llinols without regard to its conflicts of law
proviglons, This Assignment hag been accepted by Lender in-ine Stete of llinols,

Choice of Venue. [f there Is B lawsuit, Grantor agrees upon Lenasr's request to submit to the jurisdiction
of the courts of Kane Caunty, State of lllinols,

Merger. There shall be no merger of the Interest or estate created by tnis” Assignment with any other
intarest or estate In the Property at any time held by or for the benefit of Lancer in any capacity, without
the written consent of Lender,

Interpretation, (1) In all cases where there is more than one Borrower or Grantor,/thin all words used in
thls Assignment in the singular shall be deemed to have been used in the plural whkere the context and
construction so require. (2) If more than one person signs this Assignment as "Grantur,” she ohligations
of sach Grantor are joint and several, This means that If Lender brings a lawsult, Lender may sue any one
or more of the Grantars, If Borrower and Grantor are not the same person, Lender need not sue Barrower
first, and that Borrower need not be joined in any lawsuit. {3) Thé names glven to paragraphs or sections
in this Asslgnment are for convenience purposes only. They are not to be used to interpret or defina the
provisions of this Assighment,

No Waiver by Lender. Lender shall not be deemad to have walved any rights under this Asslgnment uniess
such walver is given in writing and signed by Lender, No delay or omisslon on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right, A walver by Lender of a
provision of this Assignment shall not prejudice or constitute a walver of Lender's right otherwise to
demand striet complignce with that provision or any other provision of this Assfgnment. No priot walver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a walver of any of Lendet's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lander i3
requirad undar this Assignment, the granting of such gonsent by Lender in any instance shall not constitute
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continuing consent to subsequent instances where such consent is requlred and in all cases such congent
may be granted or withheld in the sale discretion of Lendor.

Notices. Any notice required to be given undar this Assignment shall be given in wrlting, and shall be
affective whan actually delivered, when actually received by telefacgimile (unless otherwisa required by
law), when deposited with a natlanally resognized overnight courier, or, if mailed, when deposited In the
United States mall, as flrst class, certified or registered mail postage prepaid, directed to the addrasses
shown neat the beginning of this Assignment, Any party may change Its address for notices under this
Agsighment by giving formal written notice to the other parties, specifying that the purpose of the notlcs Is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantat's curreric.address, Unless otherwlse provided or required by law, if thera ls more than one Grantor,
any notice given-uy Lender to any Grantor is desmed to be notice given to all Grantors.

Powers of Attornav. . The various agencies and powers of attorney conveyed on Lender under this
Assignment are grariar for purposes of security and may not ba revoked by Grantor until such time as the
same are renounced by'Leadsr,

Severability. |f a court of competent [urisdiction finds any provision of this Assignment to be Negal,
(nvalid, or unentorceable as to ary. clroumstance, that finding shall not make the offending provislon fllegal,
lnvalid, or unenforceable as to-upy other circumstance, |If feasible, the offending provision shall be
considered modiffed so that it becomes Tegal, valld and enforceable, [f the offending provision cannot be so
modified, it shall be considered deleted from this Assignment, Unless otherwise required by law, the
illagality, invalidity, or unenforceability wi-eny provision of this Assignmant shall not affect the legallty,
validity or enforceahility of any other provisie:.of this Assignment,

Successors and Assigns. Subject to any limitations stated In this Assignment on tranafer of Grantor's
interast, this Assignment shall be binding upan arlinure to the benefit of the parties, thelr successors and
assigns, |f ownership of the Proparty becomes veatad in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's succesaurs- with reference to thls Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Agsgignment or liability under the Indebtedness,

Tima is of the Essence, Time ls of the essence In the parformanca of this Assighment.

Waive Jury, All parties to this Assignment harshy waive the raiit-to any jury trial in any action,
procaading, or counterclaim brought by any party against any other pariy,

Waiver of Homaestead Exemption. Grantor hersby releases and waives @l rights and benefits of the
homestead exemption laws of the State of [llinois as to &ll Indebtedness secured Dy this Assignment.

Walver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONG T0 THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ~ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURZ “UN GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT GREDITORS OF
'GRANTQR, AGQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT, '

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references 1o dollar amounts shall mean amounts in
lawful money of the United States of America, Words and terms used in the singular shall include the plural,
and the plural shall Include the singular, as the context may requira, Words and terms not atherwlise defined in
this Asslgnmant shall hava the meanings attributed to such terms In the Uniform Commorcial Code:

Assignment. The word "Assignment’ means this ASBIGNMENT OF RENTS, as thls ASSIGNMENT OF
RENTS may be amendad o modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS fram time to tims,

‘Borrower. The word "Borrower™ means 2138:41 N. Spaulding LLC.
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Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Agsignment in the default section ¢f this Assignment.

Grantor, The word "Grantor" means 2139-41 N. Spaulding LLC,

Guarantor. The word "Guarantor" mesans any guarantor, suraty, or accommadation party of any or all of
the indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, Including without limitation
a guaranty of all or part of the Note,

Indebtedness. The word "Indebtedness" means all principal, Interest, and other amounts, costs and
axponses paysole under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, onaotidations of and substitutions for the Note or Related Documents and any amounts
expended or advaicnd by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforoe Grantor's obligsations under this Assignment, together with interest on such amounts as provided in
this Assignment,

Lender. The word "Lender* means CAFCU, its successors and assigns.,

Note. The word "Note" means ihe promissory note dated August 21, 2020, in the otiginal principal
amount of $896,000.00 from Grantor to Lender, together with all renewals of, extensions of, modlfications
of, refinancings of, consolidations of,/ana substitutions for the promissory note or agreement. The Interest
rate on the Note I a variable interest rate based upon an index, The index currently Is 0.130% per annum,
Payments on the Note are to be made Ii scecrdance with the following payment schedula: 60 monthly
consecutive principal and Interest payments = the Initial amount of §4,879,83 each, beginnlng Septamber
21, 2020, with interast calculated on the unpald riinsipal balances at an interast rate of 4,260% based on
a year of 360 days; 59 monthly consecutlve princinal and interest payments In the Initial amount of
$4,879.563 each, beginning September 21, 2026, with interest caleulated on the unpaid principal balances
at an interest rate based on the Weekly Average Yie'dof 1 year Constant Maturity Treasury Index
{eurrently 0.130%), plus a margin of 8.250 percentage polits, the sum rounded to the nearest 0.128,
adjusted If necessary for the minlmum and maximum rate linitations for this loan, resulting In an Initial
intorest rate of 4.250% based on a yesr of 360 days; and one principal and interest payment of
$650,797.31 on August 21, 2030, with interest calculated on tha-yripaid principal balances at an interost
rate based on the Weekly Avetage Yield of 1 year Constant Maturity Treasury Index {currently 0.130%),
plus @ margin of 3,280 percentags polnts, the sum rounded to the neares* 0,125, adjusted If necessary for
the minimum and maximum rate limitations for this loan, resulting in au Iritlal intorest rate of 4,250%
basod on a year of 360 days. Thia estimated final payment is based on the-ugsumption that all payments
will be made exactly as schaduled and that the Indax does nat change; the actual fihal payment will be for
all principal and accrued intergst not yet paid, together with any other unpaid amotarsunder the Noto, If
the Index increases, the payments tied to the index, and therefore the total amount sediized hereunder, will
Increasa. Any variable interest rate tied to the Index shall be calculated as of, and chail begin on, the
commencerant date Indicated for the applicable payment stream, NOTICE: Under no clrcumstances shall
the Interest rate on this Note be lass than 4,250% per annum or more than the maximum rate alfowed by
applicable law, ' '

Property. The word "Property" means all of Grantor's right, title and Interest In and to all the Property as
described in the "Asslignment" section of this Assignment,

Related Docurnents, The words "Related Documents” mean all promissory notes, credit agreements, [oan
agreements, environmental agreerments, guarantios, security agreements, mortgages, deeds of trust,
sacutity deeds, collateral mortgages, and all other instruments, agreements and documerts, whether now
or hereafter existing, executed In connection with the Indebtedriess,

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest In, to and
under any and all present and future leases, including, without limitation, all rents, revenua, income, issues,
 royalties, bonuses, accounts receivable, cagh or sacurity deposits, advance rentals, profits and praceeds
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from the Property, and other payments and benefits derlved or to be derlved from such leases of avery kind
and nature, whether due now or later, including without limitation Grantor's right to enfotce such leases
and to recelve and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON AUGUST 21, 2020,

GRANTOR:

2139-41 N, SPAULDINT LLC

” o ‘M
ov Yo/ Lol
Salvatore Petruso, Mambor £1.2139-41 N, Spaulding LLC

By:_dpuitu Lo %sfi/;

Wca Petruso, wsge of 2149-47 N, Spaulding LLC
By: WM/’%’D /Lé [—

Anthony Petrusa, Manager of 2139-41 N. Spr.iiding LLG

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF _ NdCly ppt, !
, } §5
COUNTY OF &W"“‘ )

On this A/ ' day of 47"-‘; etid , 20 C hatore me. b undersigned Notary
Public, perscnally appeared Salvatore Petruso, Member of 2139-41 N, Spaulding LLC; Uomenica Petruso,
Manager of 2139-41 N. Spaulding LLC; and Anthony Petruso, Manager of 2139-41 N. @paulding LLC, and
known to me to be moembers or designated agents of the limited liabllity company that executed the
ASSIGNMENT OF RENTS and acknowledged tha Assignmant to be the frea and voluntary act and deed of the
limited - liability company, by authatity of statute, its artlcles of organization.or its operating agreement, for the
uses and purposes Yperein mentioned, and on oath stated that they ara authorized to exacute this Asslgnmant
and in fact axecutec Asslgnment on behalf of the limited llability company.

Residing at Wﬂe‘""

By y
i
Notary Public in and for the State of ‘%W

My commission explres Jﬂ ¢ /L"JJ
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