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DEFINITIONS

Words wsed in multiple sections of this document ar¢ difined below and other words are defined in
Sections 3, {1, 13, 18, 20 and 21, Certain roleg regarding the nsage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated August 21, 2020 .
together with all Riders to this document,
(1) "Borrower"is Angela Perry-Hudson, a single woman

Botrower is the mortgagor under this Security Instrument,

{C) "MERS" is Mortgage Electronic Registration Systews, Inc, MERS is a separate corporation that is
acting solely a3 a nominee for Lender and Lender's successors and assigns, MERS is ¢he mortgagee
umder this Security Instrument, MERS is organized and existing under the laws of Delawars, and has an
address and telephone number of PO, Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS,
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan .
Lender's address is 1050 Woodward Ave, Detroit, ML 48226-1906

(E) "Note" means the ptomissory nots signed by Borrower and dated August 21, 2020

The Note states that Botrower owes Lender TWo Hundred Twenty Five Thousand and

00/100 Dollars
(U.s. $225,000,00 ) plus interest. Borrower has promised to pay this debt in regular Perlodic

Paymer’s and to pay the debt in full not later than September 1, 2050

(F) "Propeety" means the property that is described below under the heading "Transfor of Rights in the
Property.”

(G) "Loan" mzan< the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dug under the Note, and all sums due under this Security Instrument, plus interest,

(H) “Riders" means.ull Niders to this Security Instrument that are executed by Borrowsr, The following
Riders are to be executd by Bortower [check box as applicable]:

] Adjustable Rate Rider ’v_ﬂ Condominium Rider [_] Second Home Rider
[_] Balloon Rider [ lpianned Unit Development Rider (114 Family Rider
L] VA Rider [ Biweeirly Payment Rider XX] rther(s) [specity]

Legal Attache

1

(T) "Applicable Law" means all controilioz applicable fedaral, state and local statutes, regulations,
ordtnances and administrative rules and ordere (thed-have the offect of law) as well as all applicabls final,
non-zppealable judicial opinions,

(9) "Community Assoclation Dues, Fees, and Asseisirents' means all ducs, foes, assossments and other
charges that are imposed on Borrower or the Propery Oy a condominium association, homecwners
association or similar organization,

(K) "Electronie Funds Transfer" means any transfer of {uuds, other than 4 transaction originated by
check, draft, or similar paper instrument, which is initiated tZrough an electronic terminal, telephonic
instrument, corputer, ot magnetic tape 50 as to order, instruct, or a7thorlze a financial institution to debit
or credit an account, Such torm includes, but is not limited to, pow-wissale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, ard automated clearinghouse
transfers,

(L) "Escrow Items" means those items (hat ave described in Section 3,

(M) "Miscellancous Proceeds' means any compensation, settlement, award of dimages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ia Sestion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all o=y vart of the
Property; (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property,

(N) "Mortgage Insurance' means ingurance protecting Lender against the nonpayment of, ot deioult on,
the Loan,

(0) "PeriodicPayment® means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instcument,

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing tegulation, Regulation X (12 CER, Part 1024), as they might be amended fiom time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
it this Security lnsteument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
loan" ynder RESPA,
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(Q) "Buccessor in Interest of Borrower" meuns any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Insteument,

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all venewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Bortower does hereby mortgages, grant and
convey to  MERS (solely as nominee for Lender and Lender's successors and assigng) and
to the successors and assigns of MERS, the following described property located in the

Gounty [Type of Rovording Juriadiotior]
of Cook [Nume of Reoordling Fucisdiotion]:

SEE EXHIETT "A"™ ATTACHED HERETO AND MADE A PART HEREOF,
SUBJECT TO COVENANTS OF RECORD.

Tax Parcel Num:17-22-101-2472-1029;17-22-101-043-1414

Parcel ID Number; which currently has the address of
1250 S Michigan Ave, Unit 709 [Steeet]

hicago [Cit 7, Winois 60605-3268  (z1p Codel
("Property Address");

TOGETHER WITH all the improvements now or hereafler erceied-on the property, and all
easements, appurtonances, and fixtures now or hereafier a part of the propeitv, All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is refored to i this
Secutity Instrument s the "Property.” Borrower understands and agrees that MERY nolds onty legal title
to tho intorcsts granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigng) has the right: o vxercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Biogerly; and to
take any action required of Lender including, but not limited to, teloasing and canceling %5 Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ond has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exoept for
cncumbrances of record, Borrower warrants and will defond generally the title to the Property against all
claims and demands, subject to any encumbrances of regord.

THIS SECURITY INSTRUMENT combines niform covenauts for national yse and non-uniform
covenants with limited variations by jurisdiction to constitute & yniform sceurity instrument ¢overing real

roperty,
props tKTIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow [tems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U8,
cutrency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrament is returned to Lender unpaid, Lender may require that any or all subsequent payments
due ynder the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certitied check, bank check, treasurer's check or
cashicr's cheel, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Pands Transfar,

Payments are deemed received by Lender when received at the locatlon designated in the Note or at
such other location as may be designated by Lender in accordance with. the notice provisions in Section 15,
Lender may return any payment ot partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current; sithout walver of any rights heteunder or prejudice to its rights to tefuse such payment or partial
payments i the tutgrs, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ¢ach Periodic Payment is applisd as of its scheduled duc date, then Lender need not pay
interest on ynagplizd fands. Lender may hold such wnapplied funds until Bortower makes payment to bring
the Loan eurrent, it Bowower does not do so within a reasonable period of time, Lender shall elther apply
sueh fands or return <ner to Borcower, If not applied eatlier, such funds will be applled to the outstanding
principal balance under tnsNote immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrowet from making payments due under
the Note and this Security Instiyruent or petforming the covenants and agreements secured by this Security
Instrument,

2. Application of Payments ¢r I'voceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lendacsiall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due ungei 2ne Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the reder in which it became due, Any remaining amounts
shall be applied first to late charges, second to any other amounts due ynder this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower fora delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment'mey be applied to the delinquent payment and
the late charge, If more than one Periodic Payment is outstand!ng, Lender may apply any payment received
from Borrowet to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid ia full, To the extent that any excess exists after the payment is applizd to the full payment of ong or
more Periodic Payments, such excess may be applied to any late charges die, Voluntary propayments shall
be applied first to any prepayment charges and then 23 deseribed in the Nots,

Any application of payments, insurance proceads, or Miscellancous Procgods to principal due wnder
the Note shall not extend or postpone the due date, or change the amount, of the Perindie Payments,

J. Tunds for Escrow Ttems, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note s pald in full, a sum (the "Funds®) to provide for paymant o®umounts due
for: (a) taxes and assessments and othet items which can attain priority over this Security Trastrament as a
lien or encumbrance on the Property; (b) [easchold payments or ground rents on the Property/ if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Instrance
promiums, if any, or any sums paysble by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are callsd "Bscrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assossments shall be an Bscrow Iiem, Borrower shall promptly furnish to Lender all nolices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Berrower's obligation to pay the Funds for any or all Eserow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ltems at any time, Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Famlly - Fannie Maa/Fraddis Mac UNIFORM INSTRUMENT WITH M
O BA(L) (1302300 Paga 4 of 15 Inklals: Form 3014 /01
)

o



2030221044 Page: 6 of 20

UNOFFICIAL COPY

due for any Eserow Items for which payment of Funds hag been waived by Lender und, if Lender requires,
shall furnish to Lender receipts evidencing such payrnent within such time period as Lender may requive,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agresment contained in this Seeurity Instrument, as the phrase "covenant and agresment"
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a walver, and
Borrower fails to pay the amount due for an Escrow Itam, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated uader Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Bserow [tems at any time by 4 notice given in
accordance with Section 15 and, wpon such revocation, Botrower shall pay to Lender all Funds, and in
such amounts, that are then requited under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds v the time specifisd under RESPA, and (b) not to exceed the maximum amount a lender ¢an
require undcr PESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonsble estinat.s of expenditures of future Escrow Items or otherwisy in accordance with Applicablo
Law,

The Funds shail be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity fucluding Lender, if Lender is an institution whose deposits ate so {nsured) or in
any Federal Home Loan Banle, Dender shall apply the Tunds to pay the Escrow Items no latet than the time
specified under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Bscrow Iteims, unless Lender pays Bortower interest on the
Funds and Applicable Law perraits Liundex to make such a charge, Unless an agreement is made o writing
ot Applicable Law requirss nterest to bo'paid! on the Funds, Lender shall not be requived to pay Borrower
any inferest or earnings on the Funds, Bowoer and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Bezrower, without charge, an annual accounting of the
Funds as requived by RESPA,

If theore is a surplus of Funds held In csorow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in acordance with RESPA. if there i3 a shortage of Funds held in esctow,
a3 defined under RESPA, Lender shall notify Borrower as iepuivud by RESPA, and Botrower shall pay to
Lender the amount necessary to make up the shortage in accordauce with RESPA, but in no tmore than 12
monthly payments, If there is a deficiency of Punds held In esciow, asvduflned under RESPA, Lender shall
notify Borrowet as requited by RESPA, and Borrower shall pay to Lende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montity payments,

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refund
to Borrower any Funds held by Lender,

4. Chavges; Liens, Borrower shall pay all taxes, assessments, charges,’ tines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lecseho’d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessilents, if any, To
the extent that these items are Bscrow Items, Borrower shall pay therm in the matner provided in Rection 3,

Borrower shall promptly discharge any lien which has priotity over this Seourity Instruent unless
Botrower; (4) agrees [n writing to the payment of the obligation seeured by the lien in a manner accetable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's oplnion operata to
prevent the enforcement of the lien while those proceedings are pending, but only until such procesdings
are concluded; or (c) secures from the holder of the lion an agresment satisfaciory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrament, Lender may give Borrower 4 notice identifying the
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lien, Within 10 days of the date on which that aotice is given, Borrower shall satisty the lion or take one or
more of the actions set forth above in (his Section 4,

Lender may require Borrower to pay a ong-time charge for a real state tax vertfication and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or horeafior erectex! on
the Proparty insured against loss by fire, hazards included within the torm “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the perfods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance cattier providing the insurance shall be chosen by Bortower subject to Lender's
right to" diapprove Botrowet's choice, which right shall not be exercised unreasonably. Lender may
require Beitower to pay, in connection with this Loan, either: (a) & one-time charge for flood zone
determinaticn, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatizn sarvices and subsequent charges each time remappings or similar changes oceur which
reasonably might afset such determination or certification, Borrower shall also be responsible for the
payment of any fees inuposed by the Federsl Bmergency Management Agency in conngction with the
review of any flood zone deicrmination resulting from an objection by Botcower,

If Borrower fails to meiniain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aud Borrower's expense. Lender is wnder no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but wight or might
not protect Borrower, Botrowet's equity in the Property, ot the contents of the Property, agalnst any risk,
hazard or liability and might provide gicric or lesser coverage than was previously in effect, Borcower
acknowledges that the cost of the insurancs “overage so obtaingd might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Any-amounts disbyrsed by Lender under this Section 5 shall
become additional debt of Bortower seoured by this Sccurity Instrmment, Thess arounts shall bear intarest
at the Note rate from the date of disbursement and s1al’ be payabls, with such interest, upon notice from
Lender to Botrower tequesting payment,

All insurance policies required by Lender and renewils of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standacd 0 tzage olause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the »igkt to hold the policies and renewal
certificates. If Lender requires, Bortowet shall promptly give to Letder ali recoipts of peid premiums and
ronewal notices. If Borrower obtaing any form of insutance coverage, as¢ ¢ therwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clavse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bomower shall give prompt notics to the insurancs castisy and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unloss Lender and Bortowst ntherwise agree
in writing, any insurance progeeds, whether or not the underlying insutance wag tequited Ov Lander, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically %asible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propetty to ensice the
work has been completed to Londer's satisfaction, provided that such inspection shall be undartaken
promptly, Lender may isburse proceeds for the repairs and restoration in o singls payment or in & serics
of progress payments as the work is completed, Unless an agresment is mads in writing or Applicable Law
requirss interest to be paid on such insurance procesds, Lender shall not be required to pay Borrower any
interest or oarnings on such proceeds, Fees for publle adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance procseds and shall be the sole obligation of Borrowey, If
the restoration or repair is not economically feasible or Lendet's security would be lessened, the insurance
proceeds shall be applied to the sums gecured by this.Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any availabls insurance
claim and relatsd matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby ussigns to Lender (a) Botrower's rights to any insurance
progweds in an amount not to exeeed the amounts unpaid under the Note or this Security Instrurent, and
(b) any other of Borrowet's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insyrance policles covering the Property, insofar ag such rights are applicable to the
coveray: of the Property, Lender may use the insurance procgeds either to repair or restore the Property or
to pay amonats unpaid uader the Note or this Security Instrument, whether or not then dus,

6. Octupancy, Borcower shall occupy, establish, and use the Property as Borrower's pringipal
residence withiz 6) days after the excoution of this Security Insttument and shall continue to ogcupy the
Property as Borrowwers, prineipal residence for at least one year after the date of occupaney, unless Lender
otherwise agrees in wriing, which consent shall not be unrcasonably witbhekl, or unless cxlenvating
cireumstances exist whick sie beyond Borrower's control,

7. Preservation, Maln‘enance and Protection of the Property; Inspeeiions, Borrower shall not
destroy, damage or impair iie Froperty, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrowe! is residing in the Property, Bortower shall maintain the Property in
order to prevent the Property from Jetscioating or decteasing in value due to its condition, Unless it is
determined pursuant to Section § that wpsly or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged t« avoid further deterioration or damage, If insurance or
condemnation proceeds ate paid in conneotior. with-samage to, or the taking of, the Property, Botrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for stuch
purposes. Lender may disburse proceeds for the repais #2d restoration in a single payment or in a series of
progress payments as the work s completed. If the itsu‘arde or ¢ondemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relioved Of Becrower's obligation for the completion of
such tepait or restoration,

Lender or ity agent may make reasonable entries wpon dnd ipspections of the Property, If it has
reasonable cause, Lender muay ingpect the interior of the improvemerts on-ithe Property, Lender shall give
Borcower nctice at the time of or prior to such an interior inspsetion specify g such reasonable cayse,

8. Borrower's Loan Application, Borrower shall be in default if, Auring the Loan application
process, Borrower or any persong or entities acting at the dircetion of Borower or with Botrower's
knowledge or consent gave materially false, misteading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in conngction with the Loan, Material
representations include, but are not limited to, representations concerning Borrower's -socipzacy of the
Property as Bortower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Insiruipent, If
(a) Borrower fails to perfotm the covenants and agreements contalned in this Security Instrument, b} there
is a logal proceeding that might significantly «ffect Lender's interest in the Property andfor rights ynder
this Security Insteument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of 4 lien which may attain priotity over this Security Instrument ot to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasoneble or approptiate to profect Lender's interest in the Property and rights under this Security
Tnstrumnent, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Propetty, Lender's actions can include, but are not limited to! (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) puying reasonable
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attorneys' fees to protect ity interest in the Property and/or rights uader this Security Instrument, Including
ity secured position in & bankuptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change logks, replace or board up doors and windows, draln water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turngd
on or off. Although Lender may take action uncler this Section 9, Lender does not have to do 5o and {5 not
under any «uty or obligation to do so, It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
pet If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, it Horeower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agroes to the merger in writing,

10, Mertzoae Insurance, If Lender required Mortgage Insurance a3 a condition of making the Loan,
Borrower shall’oay the promiums requited to meintain the Mortgage Insurance in offact, If, for any reason,
the Mortgage Insuane coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suc’s insurance and Borrower was required to make separately designated payments
toward the premiums ‘fos Mortgage Insurance, Borrower shall pay the premiums required to obtaln
coverage substantially equivalent to the Mortgage Insurance previously in effeet, at a cost substantially
equivalent to the cost to Butrowar of the Mortgage Insurauce previously in effect, from an alternate
morlgage insuter selected by Lendex If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue ‘o pay to Lender the amount of the separately designated payments that
were due when the insurance coverags crased to be in effect, Lender will aceept, use and retain these
payments as & non-refundable loss rescs in liew of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact tict/oe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intersst or earniags on such loss reserve, Londer can no longer require loss
reserve payments if Mortgage Insurance coverage (in .he amount and for the period that Lender requires)
provided by an insurer selected by Lender again vseumes avallable, is obtalned, and Lender rvequires
separately designated payments toward the premivms 1o: *ortgage Insurance, If Lender required Mottgage
Insurance 43 4 condition of making the Loan and Borrower was required to make separately designated
payments towaid the preminms for Mortgage Insurance, Borrower shall pay the premiums tequired to
maintain Mortgage Inswrance in effect, or to provide a nonvefundable loss reserve, until Lendet's
requirement for Mortgage Insurance ends in accordance with any writ'cir agreement between Borrower and
Lender providing for such termination or until tertination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providad-dn the Note,

Mortgage Insyrance reimburses Lender (or 2ny entity that purchases the-Note) for certain losses it
may tncur if Borrower does not repay the Loan as agreed, Borower is ooy party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in foree frote time to time, and mzy
enter into agresments with other parties that share or modify their risk, or reduce losse’. Thzse agteements
are on terms and conditions that are satisfactory to the mortgage insuver and the other puiy (ar parties) to
these apreements, These agreements may require the mertgage insurer to make payments Usiug any source
of funds that the mortgage insurer may have available (which may include funds obtained frory Mottgage
Ingurance premigms),

As a1esult of these agreements, Lender, any purchaser of the Note, another insyrer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, mey recelve (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrowet's payments for Mortgage Insurance, i
exchange for sharing or modifying the mortgage Insurer's risk, or reducing losses, If such agresment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofton. tormed "captive reinsurance.” Further;

{(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insuranee, or any other terms of the Loan, Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Tnsarance under the Ifomeowners Protection Act of 1998 or any other law, These rights
may include the right (o recelve certain disclosures, to request and ohbtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiwms that were unearned at the tlme of such ¢ancellatlon or
termination, .

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's seourity is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
vatil Lerdar has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sudstuction, provided that such ingpection shall be undertaken promptly, Lender may pay for the
repairs apd pestoration in a single disbursement or in a series of progress payments as the work is
completed, Unlies an agreement is made in writing or Applicable Law requires interest to beo pald on such
Miscellancons ifroseads, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Prottea s, If the restoration or repair ig not economically feasible or Lender's seourity woyld
be lessened, the Miscellnizeous Procceds shall be applied to the sums secured by this Security Instrument,
whether or not then Jus, with the excess, if any, paid to Borcower, Such Miscellaneons Proceeds shall be

applied in the order provided for in Section 2,

In the event of a total tegiag, destruction, or loss in value of the Propetty, the Miscellaneous
Proceeds shall be applied to the sume-secured by thiy Security Insteument, whether or not then due, with
the excess, if any, paid to Botrower

In the eveat of a partial taking, destgction, ot loss in value of the Property in which the fait market
value of the Property immediataly betery ks partial taking, destruction, or loss in value i3 equal to or
greater than the amount of the sums seeurzd Ly this Security Instrument immediately before the pactial
taking, destruction, or loss in value, unless Tiorrower and Lender otherwise agres in wrlting, the sums
secured by this Security Instrument shall be riduced by ths amount of the Miscellaneous Proceods
multiplied by the following fraction: (a) the totai-asmwcunt of the sums secured immediately befors the
partial taking, destruction, or loss in value divided'ky (b) the fait market value of the Property
immediately before the pastial taking, destruction, ot loss i« value, Any balance shall be paid to Borrower,

In the ¢vent of a partial taking, destruction, or loss in vaiyz of the Property in which the fair macket
~value of the Property immediately before the partial taking, desituction, or loss in value is less than the
amount of the sums secured immediately before the partial taiing, destruction, or loss in valye, unless
Borrower and Lender otherwise agtee in writing, the Miscellaneous Proceeds shall be applied to the symg
secured by this Seourity Tnstryment whether or net the sums are then dug,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award w setile a claim for damages,
Boreower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
10 ¢ollect and apply the Miscellangcous Proceeds either to restoration or repair ¢f *he Property or to the
gumgs secured by this Security Instroment, whether or not then due, "Opposing Party" tmoaws the thied party
that owes Botrower Miscellaneous Proceeds or the party against whom Borrower has o vigbiof action in.
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégan that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o€ “ender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defauit-and, if
acceloration hag occurred, reinstate as provided in Seetion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's jodgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Securlty Instrument, The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's intergst in the Property

ae hm’@bwssigned and shall be paid to Lender, , ,
All ‘Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extengion of the time for
payment o modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to releage the lsbility of Botrower
or any Successors in Interest of Borrower. Lender shall not be required to commenge proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or othorwise modify
amortization of the sums secured by this Security Instrurusnt by reason of any demand made by the original
Borrower or any Successors in Interest of Boreower, Any forbearance by Lender In exercising any tight or
remedy including, without limitation, Lender's acceptance of payments from third persons, entlties or
Successors in Interest of Borrower ot in amounts less than the amount then due, shall not be 3 waiver of or
preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Dotrower covenants
and agrecs that Borrower's obligations and liability shall be Joint and several, However, any Botrower who
¢co-signs this Security Instrament but does not exeoute the Note (a “co-signer™): (a) is co-signing this
Security iestrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of (s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument, nod (¢) agrees that Lender and any other Borrower car agree to extend, modify, forbear ot
make any eecsemodations with regard to the terms of this Security Instrument or the Note without the
CO-SIENE'S SO,

Subject to tag. provisions of Section 18, any Successor in Interest of Borrowsr who assumes
Borcower's obligaticus vader this Security Tnstrament in writing, and is approved by Lender, shall obtain
all of Borrower's rights =nd benefits under this Security Instrument, Borrower shall not be released from
Botrower's obligations and liskility under this Security Instrument unless Lender agrees to such reloase in
writing, The covenants and agresments of this Security Insteument shall bind (except as provided in
Section 20) and benefit the successors-and assigns of Lender,

14, Loan Charges, Lender inay charge Borrower foes for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not nruted to, attorneys' fees, property inspection and valuation foes,
In regard to any other fees, the absence of wxzress authority in this Security Instrument to charge a spevific
fee to Borrower shall not be construed as a prchibition on the charging of such fee, Londer may not chavge
feos that are expressly prohibited by this Security [nstrument or by Applicabls Law,

If the Loan is subject to a law which sets maximrtloan charges, and that law is finally intoepreted so
that the intersst or other loan chargos collected or to Ue Collected in connection with the Loan exceed the
permitted! limits, then: (1) any such loan charge shall be tedvoed by the amount necessary to reduce the
-charge to the permitted limit; and (b) any stums alicady collesies from Boerrower which exceeded permitted
limits will be refinded to Borrower, Lender may choose to muke this refund by reducing the principal
owed under the Note or by making a direct payment to Bortower. I¥ a refund reduces principal, the
teduction will be treated as a partial propayment without any mepayient charge (whethot or not a
prepayment charge is provided for under the Note), Borrower's accepiante of any such refund made by
direct payment to Borrower will constitute 8 watver of any right of action Dowicwor might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in ¢onnection with, txis Securtity Tnstrument
must be in writing, Any notice to Botrower in connection with this Security Instrumient sholl be deemed to
have been given to Botrower when mailed by first clags mail or when actually delivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to 5% Borrowers
unless Applicable Law expressly requires otherwise, The notiee address shall be the Proprity. Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Botrower's
change of address, then Borower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument st any one time, Any
notice to Lender shall be given by delivering it or by mailing it by fiest ¢lass mail to Lender's address
stated heroin wnless Lender has designated another address by notice to Borrower, Any notice in
counection with this Security Instrument shall not be deemed to have been given to Lender until actyally
received by Lender, If any notice required by this Security Tnstroment is also required wnder Applicable
Law, the Applicable Law requirement will satisty the corvesponding requirement under this Security
Ingtrument,
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16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jutisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agalnst agreement by contract, Tn
the cvent that any provision or clanse of this Sccurity Instrument or the Nota conflicts with Applicable
Law, such conflict shall not aflect other provisions of this Security Instrument or the Note which ¢an be
given effect without the conflicting provision,

As used in this Security Instrument; (a) words of the masculing gender shall mean and inchule
cotresponding neuter words or words of the fetminine gender; (b) wotds in the singular shall mean and
include the plural and vice versa; and () the word "may" gives sole discretion without any obligation to
take any action,

17, Rureower's Copy, Borrower shall be given one copy of the Note and of this Security Lustrurent,

18, Transfer of the Property or a Rencficial Interest in Borrower, As used in this Section I8,
"Interest in the Property” means sny legal or benefleial interest in the Property, including, but not limited
to, those benefigis. interasty transferred in & bond for deed, contract for deed, installment sales contract or
escrow agreement; thv, intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any par. of the Property or any Interest in the Property i3 seld or transferred (or if Borrowsr
is not a natural person ard o beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mav-require immediate payment in full of all snrms svoured by this Sceurity
Instrument. However, this entior shall not be exercised by Lender if such exercise ig prohibited by
Applicable Law.

If Lender exercises this option, Lender shafl give Borrower notice of aceeleration, The notice shall
provide a period of not less than 30 arys from the date the notice i3 given In accotdance with Section 15
within which Borrower must pay all suws ssoured by this Security Instrament, If Boreower fails to pay
these sums prior 1o the expiration of this rariad, Lender may invoke any romedies permitied by this
Security Instrument without futther notice or dmar<.on Borrower,

19, Borrower's Right to Relustate Afte: Acecleration, If Borrower mests certain conditions,
Bortower shall have the right to have enforcement 4t this Security Instrument discontinued at any time
prior to the earliest of; (a) five days before sale of the Property pursvant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migii specify for the termlnation of Borrower's right
to reinstate; or (¢) entry of 4 judgiment enforcing this Secvrur Instrument, Those conditions arg that
Borrower; (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other vovenants or agreeraents; (¢) pays all
expensss incurred in enforcing this Security Instryment, including, byt nobdimited to, rensonable attorneys'
fues, property inspection and valuation fees, and other fees incurred for ek purpose of protecting Lender's
interest in the Peoperty and rights under this Security Instrument; and (d) tatos such aetion 23 Lender may
reasonably require to assure that Lender's intorest in the Property and iignts under this Security
Instrument, and Borrower's obligation to pay the sums socured by this Security Ingtinment, shall continue
unchanged unless as otherwise provided under Applicable Law, Londer may roquire that Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, a3 selccted by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasursr's check or cashier’s chwchy reovided any
such check is drawn upon an institution whose deposits ate lnsured by a foderal ageney, insiovwisentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Secutity Ingturnent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, Howdver, this
right to reinstats shall not apply in the case of acceloration under Section 18,

~ 20, Sale of Note; Change of Loan Servicer; Notice of Grigvance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrowet, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Seourity Instrument, and Applicable Law, There also might be
ong or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be glven written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Noto, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to o successor Loan Servicer and are not
assumex] by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Bortower nor Lender may commencs, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other purty has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other pacty (with such
notice given in compliance with the requirements of Sectton 15) of such alleged breach and afforded the
other pauty hereto a reasonable period after the glving of such notice to take corrective action, If
Applicable Law provides u time period which must elapse before certain action can be taken, that time
period will e deamed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity tocure given to Borcower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan: v Section 18 shall be deemed to satisfy the notlcs and opportunity to take corrective
action provisions of taissection 20,

21, Hazardous $upstances, As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic v bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosune, other flammable or toxic petrolewm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Lows and laws of the jurisdiction where the Proparty is located that
telate to health, safety or environmental proeection; (¢) "Enviconmental Cleanup includes any response
action, remedial action, or removal action, as defired in Enviconmental Law; and (d) an "Envitonmental
Condition" means a condition that can cavse, ‘conitibute o, or otherwise trigger an Environmental
Cleanup, |

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o'or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ot (¢) which, dve tothe presence, use, or telease of 4
Hazavdous Substance, creates a condition that adversely affects the valve of the Property, The preceding
two sentences shall not apply to the presence, use, ov storage on the Pronerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noraw! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢onsumer products).

Borrower shall promptly give Lender written notive of (2) any investigation, clairi, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Picgierty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleigs, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release’or ihreut of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use ot reloass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ot is notified
by any governmental or regulatory authority, or any private pacty, that any removal or other remediation
of any Hazardous Substance sffecting the Property is nocessary, Borrower shall promptly take all necessary
remadial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS, Bortower and Lender further covenant and agree as follows:

22. Acceleration; Remedics, Lender shall give notice to Borrower prior to acesleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration wuder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cuve the defaulty (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure tho
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judietal proceeding and sals of the Property, The notice shall
farther inform Borrower of the right to relnstate after acceleration and the right to assert in the
foreelosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and foreclesure, If the delault 1s not cured on or before the date specified in the netice, Lender at lts
oplton may require immediate payment tn full of all sums secured by this Seeurity Instrument
without furthe: d:mand and may foreclose this Securdty Instrument by judiclal proceeding, Lender
shall be entitled ¢y aulleet all expenses incurrved in pursuing the remedies provided in this Sectlon 22,
including, but not lixiite. to, reasonable attorneys' fees and costs of title ¢vidence,

23, Release, Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower elall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Seourity Instrument, Fut oaly if the fee is paid to a third party for services rendered and the
charging of the foe is permitted under-Anplicable Law,

24, Waiver of Homestead, In accordaore with Ilinots taw, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horgstesd exstuption laws,

25, Placement of Collateral Protection Insuranee, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeriers with Lender, Leader may purchase insurance
at Botrower's expense to protect Lender's Interests in Borrowe.'s collateral, This insurance may, but need

«not, protect Borrower's intetests, The coverage that Lender purchases may not pay any clalm that
Borrower makes or any claim that is made against Borrower in connsction with the collateral, Botrower
may later cancel 2ny insurance putchased by Lender, but ouly after oroviding Lender with evidence that
Borrower has obtaingd insurance as requirsd by Borrower's and Lender's agrecment. If Lender purchases
insurenee for the collateral, Borcower will be responsible for the costs of ti* thisurance, including interest
and any othsr charges Lender may impose in connection with the placement of the tnsurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the inwurance may be added to
Borrower's total outatanding balance or obligation, The costs of the ingurance may be more than the gost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

Q22102020 . (Seal)

Angela Perry-Hudsor Barrower

(Seal)

-Bowrower

o (Seal) (Seal)
“Lotrower ~Borawal
(8eal) / (Seal)
~Bortowet ~Borrower
(Seal) ) (Seal)
-Bortower -Borrower
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i
STATE QF JLLINOIS, Cook

o ) \ County 55!
I, 4 kﬁ{_r\‘ C\“k,/’\ *‘;}.,,.\.’\\/\Sl,,a Notary Public in and for said county and
state d‘ky_l}d_eb coTht that Anga1a Perry-Hudson

3
persotially known to me to be the same petson(s) whose name(s) sybscribed to the fotegoing instrumont,
appeared before nye this day in person, and acknowledged that*ﬂshgﬁﬁxey signed and delivered the gaid
instrupint ::s_,hiZHcr/fhcﬂ”ﬂ*ee and voluntary act, for the yses and ;cwfaoses therein set forth,

Giveninddp.amy hand and official seal, this 21st day of August, 2020 -~
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Loan otigination crganization QUicken Loans, LLC
NMLSID 3030

Loan originator Mike Mehanna

NMLSID 435340
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MERS MIN: 100039034560010649 3456001064

Condominium Rider

THIS CONDOMINIUM RIDER [s made thls ~ 21st  day of August, 2020
and is incorporated into and shall be deemed to amend and supplement the Mertgage, Deed
of Trust wr Security Deed (the "Security Instrument") of the same date given by the
undersigtisd (the "Borrowet") to secure Borrower's Note to
Quicken‘Lgans, LLC

(the "Lender") & t'ie same date and covering the Property described In the Sacurity

Instrument and locatsa st
1250 S Michigan Ave, Unit 709
Chicago, IL 60605-3268
[Propetty Addrass]
The Property Includes a unlt in, togather with an undivided interest In the common elements
of, a condominium project known ‘as;
Michigan Avenue Towar
{Nama'of ‘Cundominium Project]

(the "Condominium Project"), If the owners issociation or othar entity which acts for the
Condominium Project (the "Qwners Assogiatior”) holds title to property for the bensfit or use
of its membars or shareholders, the Property alsa /iicludes Borrower's Interast in the Qwnars
Association and the uses, proceeds and benafits o Burrower's Interest,

CONDOMINIUM COVENANTS. In addition to the coverarts and agreemants made |n the
‘Becurity Instrument, Botrower and Lender further covenant «iid agree as follows:

A. Condominium Obligations. Borrower shall parform all of Borrower's ohligations under
the Condaminium Projact's Constituent Doauments, The "Constituer;, Doctiments" ara the: (i)
Daclaration or any other document which ¢reates the Condominium Freject: (1) by-laws; (i)
coda of regulations; and (iv) other equivalent documents. Borrowar shall nosmntly pay, when
due, &l dues and assessments imposed pursuant to the Constlituent Docurner,

B. Property Insurange, S0 long as the Qwners Assoclation maintains, with a goherally
docepted insurance cartler, a "master" or "blanket” policy on the Condominium Prolac. which
is satisfactory to l.ender and which provides Insurance coverage in the amounts (Includiia
deductible levels), for the petiods, and agalnst logs by fire, hazards included within the tar
"extended coverage,” and any other hazards, including, but not imited to, earthquakes and
floads, from which Lender requires Insurance, then: () Lender waives the provislon In Sectior
3 for the Petlodic Payment to Lender of the yearly premium Installments for property

5490257855
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Insurance on the Propetty; and (Il) Borrower's obligation under Sectlon 5 to maintain property
insurance coverage on the Property Is deemed satisflad (o the extent that the required
coverage is provided by the Owners Association policy,

What Lender requires as a condition of this walver can change during the term of the
loan,

Borrowar shall give Lender prompt notice of any lapse In required proparty Insurance
coverage pravited by the master or blanket policy.

In the everiof & distribution of property Insurance proceeds in lleu of restoration or
repair followirig @ 'ass to the Propetty, whether to the unit or to commen elements, any
praceeds payabls o hurrower are heraby asslgned and shall be pald to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, If
any, paid to Borrower,

C. Public Liabllity Insurnie, Borrower shall take such actions ag may be reasonable to
insure that the Owners Assoclatior salntaing a public liabllity Insurance policy acceptable in
form, amount, and extent of coveiace to Lender,

D. Condemnation. Tha proceecs «f any award or clalm for damages, direct or
consequential, payable to Borrower [n conredtion with any condemnation or other taking of
all or any part of the Property, whather of ins unit or of the common elements, or for any
conveyance in lieu of condemnation, are hareby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums-sacured by the Security Instrument as
provided In Section 11,

E. Lender's Prior Consent, Borrower shall not, excapt after notlce to Lender and with

‘Lender's prior written consent, either partition or subdivide ie'Proparty or consent to: (i) the
abandonmant or terminatfon of the Condominlum Project, evoapt for abandonment or
termination requirad by law in the case of substantial destruction by fire or other casualty or
In tha casa of a taking by condemnation or eminent demain; (li) any zmandment to any
provislon af the Constituent Documents if the pravislon is for the exprass Lanefit of Landor:
(ilf) tarmInation of prefesslonal management and assumption of self-manegsiant of the
Owners Assoctation; or {iv) any actlon which would have tha effect of rendering ihe public
llabllity Insurance coverage maintalned by the Owners Association unaccaptabie te-tander.

F. Remedies. If Borrower does not pay condominium dues and assessments whepdue,
then Lender may pay them. Any amounts dishursed by Lender under this paragraph ™ siiak
hecome additional debt of Borrower secured by the Security Instrument, Unless Borrowstand
Lender agree to other terms of payment, these amounts shall bear Intetest from the date of
disbursement at the Nole rate and shall be payable, with Interest, upon notice from Lender to
Barrower requesting payment,

MULTISTATE CONDQOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 1/01
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BY SICNING BELOW, Borrower accapts and agrees to the terms and covenants

contalnei@s Condominium Rider,
Qm{ 1§

0172020 (Seal)
Angela Peery-HudSon -Borrower

(Seal)
~Borrower

(Seal)
-Barrower

- (Seal)
“Lrower

LI Refer to the attachied Signature Addendum for additioral parties and signatures,

‘MULTISTATE CONDOMINIUM RIDER - $ingle Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 1/01
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EXHIBIT A

PARCEL 1: UNITS 709 AND P-373 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEVERTS IN MICHIGAN AVENUE TOWER CONDOMINIUM AS DELINEATED AND DEFINED [N
THE DECLARATION RZCORDED AS DOCUMENT NO. 0506227076, AS AMENDED, IN THE NORTHWEST
FRACTIONAL 1/4 OF SEZTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUMTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR 5TORAGE PURPOSES IN AND TO STORAGE SPACE NO. $-147, A LIMITED
COMMON ELEMENT, AS SET FORTH AN DEFINED IN SAID DECLARATION OF CONDOMINIUM AND
SURVEY ATTACHED THERETQ, IN COOK CGUNTY, ILLINQIS,

Property address: 1250 South Michigan Avenue, Unit 709, Chicago, IL 60605
Tax Number: 17-22-101-043-1029

Property address; 1250 South Michigan Avenue, P-373, Chlcago 1L 60605
Tax Number: 17-22-101-043-1414



