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This Instrument Prepared By:
Jacqueline Trevino
3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CBICAGO, ILLINQIS 60640

(2oER
CX A WOSOIOTEHE
Loan Numbérs’ 283055661 (Spece Abovs This Line For Recoing Date]
MORTGAGE
MIN: 100196399025668524 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multple sections of this docume. ar2 defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 2t. Certain rules regarding the usage 07 wards used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whic'i is dated ~ SEPTEMBER 21, 2020 , together
with all Riders wo this document.
(B) "Borrower™is JORDAN A. STEIN, SINGLE MAX

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepriate corporation that is acting
solely as a nominee for Lender and Leader's successors and assigns. MERS is the mortpagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addr s and telephene number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORFPORATION Jrganized
and existing under the Jaws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) ‘Note" means the promissory note signed by Borrower and dated  SEPTEMBER 21, 2020
The Note states that Borrower owes Lender THREE HUNDRED NINETY-ONE THOUSAND TWO HUNDRED

AND 00/100 Dollars (U.5. § 391,200.00 ) plus interest.
ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2050 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders"means all Riders to this Security Instroment that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider [ Planned Unit Development Rider
] Salloon Rider [] Biweekly Payment Rider

[ -4 Family Rider ] Second Home Rider

[} ZorZominium Rider Other(s) [specify]

Fixed Interest Rate Rider

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders 7B+ have the effect of law) as well as all applicable final, pon-appealable judicial
opinions.

() "Communmity Association Ducy, Feus, and Assessments™ means all dues, fees, assessments and otber charges
that are imposed on Borrower or the Fropeity by a condominium association, homeowuers association or similar
organization.

(K) "Electronic Funds Transfer' means any * >osfer of fonds, other than a ransactios originated by check, draft,
or similar paper instrument, which is initiated throup an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instruct, or authorize A fivancial instimtion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, zato'nated teller machine transactions, wransfers initiated by
telephone, wire transfers, and automated clearinghouse trarsfers,

(L) 'Escrow Items” means those items thar are described in Zecjon 3.

(M) "Miscellaneons Proceeds” means any compensation, setter.er., award of damages, or proceeds paid by any
third party (other than insurapce proceeds paid under the coverage< Jescribed in Section 5} for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or 4.y pirt of the Property; (iii) conveyance in
lieu of condemmation; or (iv) misrepresentations of, or omissions as to, tis-v-ae andfor condition of the Property.
(™) ‘Mortgage Insurance’ means insurance protecting Lender against the ncoyr.yment of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for (i) priucirat and interest under the Note,
plas {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means tbe Real Estate Settlement Procedures Act (12 U.5.C. §2601 et t2q,) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tire, o any edditional or
successor Jagislation or regulation that governs the same subject matter. As used in the Sty Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally reluces’ rrorigage loan"
even if the Loan does not qualify as & "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has takea title to the Property, whetner ot not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

JLLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagk sForms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, exteasions and modifications
of the Note; and (ii) the perfommance of Borrower's covenants and agreements under this Security Instrament and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
suecessors and assigns) and to the suecessors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Reconding Jurisdiction) [Name of Recording Jurisdlevion]
see attached legal description
A.P.N.: 13-35-217-031-1004

which currently has the address ¢! 3224 W Palmer St Unit 2W
[Swreet]
CBICAGO , Minois 60647 ("Property Address"):
[City] [Zip Coxz]

TOGETHER WITH all the improvements n¢w or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of e property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregolng is 7ferred to in this Security Instrument as the "Property.*
Borrower understands and agrees that MERS bolds only legal €.dx to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MEF.S (&< nominee for Lender and Lender's successors
and assigns) has the right: toexercise any or all of thoss interests, jac’::ding, but not limited to, the right to foreclose
and sell the Property; and to take any sction required of Lender including, wut 1 ot Limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 27al Lias the right
to mortgage, grant and convey the Property and that the Property is unencurmbered, except for excran’rances of
record. Borrower warrants and will defend generally the title to the Properry against all claims and demin?s, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-vniform covenants with
limited varistions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Singie Family - Fannis Mae/Freddle Mac UNIFORM INSTRUMENT - MERS DocMagk sFanms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inierest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursvant to Section 3. Payments due
upder the Note and this Security Instrument shall be made in U.S. currency. However, if avy check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Leader unpaid,
Leader may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Blectronic Funds Transfer.

P.ymiats are deemed received by Lender when received at the location designated in the Note or at such other
location as <41y be designated by Lender in accordance with the netice provisions in Section 15, Lender may return
any paymen? or partial payment if the payment or partial payments are insufficient to bring the Loan current. Leader
may accept anv payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prepaics to its rights to refuse such payment or partial payments in the future, but Leader is not
obligated 1o apply suck ps;ments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, Cser Lander need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment tn bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either appl)r s.c* funds or return them to Borrower. If not applied earlier, such fimds will be
applied to the outstanding princigal ba'mnce under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or i1 the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrureny or performing the covenants and agreements secvred by this Security
Instrument.

2. Appiication of Payments or Procee?’~. Except as otberwise described in this Section 2, all payments
accepted and applied by Lender shall be applied ia the S-Vlowing order of priority: (a) interest due under the Note;
(b) principal due ucder the Note; (¢) amounts due un ler Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any rema.nirg amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, ard th=n to reduce the principal balance of the Note.

1f Lender receives a payment from Borrower for a delizruert Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied ¢ th2 delinguent payment and the late charge. If
more thap one Periodic Payment is outstanding, Lender may apol;-any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payrr2at can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or izor# Periodic Payments, snchexcess may
be applied to any late charges due. Voluntary prepayments shall be applied fir<¢ is any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds v principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymias.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paym.nts are due under the
Note, until the Note is paid in full, & sum (the "Funds") to provide for payment of amounts dne e, {a) taxes and
assessments and other items which can attain priority over this Security Instrument s a lien or eicrunhiance on the
Property; (b} leasehold payments oc ground rems on the Property, if any; (c) premiums for any aud ali insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable uy Scrrower
to Lender in lien of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ilem. Borrower shall prompily furnish to Lender all notices of amoumts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items ualess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Iiems. Leader may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such walver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fennle Mae/Freddie Maz UNIFORM INSTRUMENT - MERS Dactizglc eforms
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender apd, if Lender requires, shall furnish to Lender receipts evidencing such payment
withip such tirne period s Lender may require., Borrower's obligation to make such payments and to provide receipts
shal) for all purposes be deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. I Borrower is obligated 1o pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the wajver as to any or all Bscrow [tems at any time by a notice given io accordance with Section
15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, apd ia such amounts, that are then required
under this Section 3.

Ler ter may, at any time, collect and hold Funds in an amouat (3) sufficient to permit Leader to apply the Funds
at the time spocified voder RESPA, and (b) not to exceed the maximnm amount a lender can require vnder RESPA.
Lender shaif esduvate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escriw Ziens or atherwise in accordance with Applicable Law.

The Funds siia”. o> beld in an institwtion whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply tv; Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrowes £ut holding and applying the Funds, annually analyzing the escrow account, or verifying
the Bserow Itemns, mmless Lender prye Borrower interest on the Funds and Applicable Law permits Lender to meke
such a charge. Unless an agreemer. is made in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shall not be required to pay Bor ‘owe. any interest or earnings on the Funds. Borvower and Leader can agree
in wriling, bowever, that interest shall i< ;i1 on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Punds 23 required Uy < 'SPA.

H there is & surplus of Funds held in escrow.a< defined under RESPA, Lender shall account to Borrower for
the excess fonds in accordance with RESPA. If there is 2 ~hortage of Punds held in escrow, as defined under RESPA,
Lender shall notify Borrower as reguired by RESPA, a1 d Be.rower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more b'an 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shaii rotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficieary i accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in. full of all sums secured by this Security Instrums <2, Lender shall prompdy refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiues, and impositions atributable to
the Property which can amain priority over this Security Instrument, leasehol(, v ymeats or ground rents on the
Property, if avy, and Community Association Dues, Fees, and Assessments, if any.” 7 the extent that these items
are Escrow Items, Borrower shall pay them in the manper provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inttr uuent unless Borrower:
(a) agrees in writing to the payment of the obligaticn secured by the lien in a manner acceptable <o Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or'd=icnds agninst
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforceraaut of the lien
while those proceedings are pending, but ¢nly until such proceedings are concluded; or (c) secures frur. w2 holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrumeat. ~1F Londer
determines that any part of the Property is subject to a lien which can attain priority over this Security Jnst ament,
Lender may give Borrower a sotice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower sball satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on the
Property insurec against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannia Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (incleding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can chapge during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Barrower subject to Lender's right to disapprove Borrower' s choice, which right ghall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Eoan, either: (a) a one-
time charge for flood zone determination, certification and tracking services: or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reascnably might affect such determination or certification. Borrower shall also be responsible for the paymeat of
any fees imposed by the Federal Emergency Manapement Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Partower fails 10 maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Tnitefors, such coverage shall cover Leader, but might or might not protect Borrower, Borrower's
equity in the Pyurryy, or the cootents of the Property, against aoy risk, hazard or liability and might provide greater
or lesser covernge (02a was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtzined might signiticariiy. axceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lepder under this Sect’on 3 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Bor cov 2 cequesting payment.

Al insurance policies required by I ender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include (i stan dard mortgage clavse, and shall name Lender as mortgagee and/or as an
additional Jogs payee. Lender shall have &= 1ight to hold the policies and renewal certificates. If Lender requires,
Borrower shall promply give to Lender all roc-ip's of paid premiums and remewal potices. If Borrower obtains any
form of insurasce coverage, not otherwise requiicst by Lender, for damage 1o, or destruction of, the Property, such
policy shall include a standard mortgage clause and sha!! name Lender as mortgagee and/or a3 an additional loss
payee.

In the event of loss, Borrower shall give prompt noucs to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Leuder and Borrower otherwise sgrec in writing, any
insurance proceeds, whether or ot the underlying insurance wis regiired by Leader, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically essible and Lender's security is not lessened.
During such repair and resteration period, Lender shall bave the right ‘2-uold such insurance proceeds untit Lender
has had an oppornunity to inspect such Property to ensure the work has bren completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disharse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work s v mpleted  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurancs priceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjiistecs, or other third parties,
retained by Borrower shall not be paid aut of the insurance proceeds and shall be the sol2 obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, th ms:wance proceeds
shal] be applied to the sumg secured by this Security Instrument, whether or not thep due, with the ex<ees, if any, paid
to Borrower. Such insurapce proceeds shell be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and senle any available insurancr ciaim and
related matters. If Borrower does pot respond within 30 days to 4 notice from Lender that the insurance ¢z <cr has
offered to settle a claim, then Lender may negotiate and seule the claim. ‘The 30-day period will begin wien the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount oot to exceed the amounts unpaid
under the Note or this Secuzity Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Securiry Instrument, whether or not then due.

ILLINGIS - Single Famiy - Fannie Mag/Fredda Mac UNIFORM INSTRUMENT - MERS DocMagl: eForms
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continve to cocupy the Property as Borrower's
principal residence for at least one year afier the date of cccupancy, unless Lender otherwiss agrees in writing, which
consent shall not be unseasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deteriors”ion or damage. If insorance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prope:ty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for £uct purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a seties of progiens payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
10 repair or restore s Froperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Leader or its agent ray make reasonable entries upon and inspections of the Property. If it bas reasonable cause,
Lender may inspect the intzior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an intarior ir spe tiza specifying such reasonable cause,

8 Borrower's Loan Applcation. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities actir g at Lhe direction of Bostower or with Borrower’ s imowledge or consent gave
materislly false, misleading, or inaccurwe inirmation or staements o Leader {or failed 10 provide Leader with
material informaton) in connection with e Liap. Material representations include, but are not limited to,
representations concerning Bomower's occupavcy «of the Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the *rope>*y and Rights Under this Secority Instrament. If (a)
Borrower fails to perform the covenants and agreeme: s ceatained in this Security Instrument, (b) there is a Jegal
procesding that might significantly affect Lender' sinterest ivi th» Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnaaria er forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce Jaws o re yulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectir ; and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, br¢are ot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeasizg la court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Securi y Fistrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not Jimi«d o, eptering the Property to
make repairs, change Jocks, replace or board up doors and windows, drain water fram pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do o and is not under any duty or obligation to dose. Tt is agread that
Lender incurs no liability for not taking any or all acticns autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower s<cired by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement 7ad shall be
payable, with such imerest, upon notice from Leader 1o Borrower requesting paymeat.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. I Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of maling the Loan, Borrower
shall pay the premivms required to meintain the Mortgage Insurance in effect. ¥, for any reason, the Mortgage

HLINOIS - Single Famliy - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle sForms
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Insurance coverage required by Lender ceases to be available from the mortgage insurer thar previously provided such
insurance and Borrower was required to make separataly desigoated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Martgege
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantally equivalent Mortgage
Insurance coverage is sot available, Borrower shall continue to pay to Lender the amount of the separately desigoated
payments that were dus when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Eender shall net be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverag. (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes aveilable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Incareice. If Lender required Mortgoge Insurance as a condition of making the Loan and Borrower was
required to mak# sey arately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reque’ ¢ o maintain Mortgage Insurance in effect, or to provide a non-refondable loss reserve, vntil
Lender's requirement fr.s M artgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suca vamination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation *1 pay interest at the rate provided in the Note.

Mortgage Insurance reimlursec Cender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not Tepay the Loan ag ogreed. Borrower is not a party to the Morigage Insurance.

Mortpage insurers evaluate their ‘otal .isk on all such insurance in force from time to time, and may eater into
agreements with other parties that shave or 'mi dify their risk, or reduce Josses. These agreements are on terms and
conditions that are satisfactory to the mortgage v sorer and the other party (or parties) t these agreements. These
agreements may require the mortgage insurer to .22 payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained Zom Mortgage Insurance premigms).

As a result of these agreements, Lender, any pu.chaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (i cetly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mor (gee Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses, If such agreemest provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid 0 *he insurer, the arrangement is often rermed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amonnts that Borrwer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inciers the amount Borrower wilk owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any < w'b respect to the Mortgage
Insurance onder the Homeowners Protection Act of 1998 or any other law. These ! ight= may Include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgagt yusurance, to have the
Mortgage Insurance terminated avtomatically, and/or to receive a refund of any Mortgage Yasut ance preminms
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hersov assigoed to
and shall be paid to Lender.

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of the v esty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds uotil Lender has had an
opportimity to inspect such Property to ensure the work has been completed 1o Lender's satisfaction, provided that
such inspection shall be underiaken promptly. Leader may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on snch Miscellaneons Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not ecopomically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid w
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal 10 or greater than the arnount
of the sums secured by this Security Jnstrument immediately before the partial taking, destruction, of loss in vale,
unless Borrowes and Lender otherwise agree it writing, the sums secured by this Security Instrument shafl be reduced
by the avac it of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured im+icdiately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property im neciately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Ip the evet of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immeaiwsly before the partial taking, destruction, or loss in value is less than the amoust of the sums
secured immediately hafo2 the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Micoeilaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then que.

If the Property is abandoned o7 Dorrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offirs to.mmake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date {1e netice is given, Lender is authorized to collect and apply the Miscellansous
Proceeds either 1o restoration or repair o th: Property or to the sums secured by this Security Iostrument, whether
or not then due. *Opposing Party” means ¢é biird party that owes Barrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in 2zard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action o proscading, whetber civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property o other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can ctre such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procceding to be dismissed with 2 ruling that, in Lender's
judgmeant, precludes forfeiture of the Property or other matess»! i pairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any awacd or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned 2ud shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration or re sair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, 'Zxt.psion of the time for payment or
modification of amortization of the sums secured by this Security Instrument graceed oy Leader to Borrower or any
Sucecessor in Interest of Borrower shall not operate to release the Liability of Borrowdr or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successy in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums serared by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Inteves of Sorrower. Any
forbearance by Lender in exercising any right or remedy inciuding, withont limitation, LenGer's zcceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than (a7 aryount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covepants and agrees
that Borrower' sobligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signez™): (&) is co-signing this Security Instrument oaly @ mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assurnes Borrower's
obligations nnder this Securiry Instrument in writing, and is epproved by Lender, shall cbtain al! of Borrower' s rights
and benefits under this Security fnstrument. Borrower shall nor be released from Borrower' s obligations and liability
under this Security Instrument unless T ender agrees to such release in writing. The covenants and agreements of this
Security Instrument shal bind (except as provided in Section 20} and benefit the successors and assigos of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Insorumeaqr,
including, but aot limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express avthority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohihition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrupcat or by Applicable Law.

If the “.can is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or oiser loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (2) any $°ch ‘dan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit;
and (b) any sums 2's=sdy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to 7k this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refind reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (wheer or not a prepayment charge is provided for vader the Note). Borrower's acceptance of
any such refund made by direc: prysent to Barrower will coastitute & waiver of any right of action Borrower might
have arising out of such overcharge,

15. Notices. All notices given Ly Burrower or Lender in connection with this Security Instrument must be in
writing. Aoy notice to Borrowes in conav<tivn with this Security Instrument shall be deemed to have been given to
Borrower when rnailed by first class mail or whn actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall consiior= notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property /uldress unless Borrower has desiguated a substinite notice
address by notice to Lender. Borrower shall prompily notify Leader of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of 2 4drss, then Borrower shall only report a change of address
through that specified procedure. There may be only one d-signated notice address under this Security Instrameat
at any one time. Any notice to Lender shall be given by deliveriag it or by mailing it by first class mail to Leader's
address stated herein unless Lender has designated another address ky riotice 1o Borrower. Any notice in coanection
with this Security Instrument shall not be deemned to have been give: Lender until actually received by Lender,
If any notice required by this Securiry Instrument is also required uncer Aaplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Iasunment.

16. Governing Law; Severability; Rules of Construction. This Secu i} Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property i located. All right- and obligations contained in
this Security Instrument ara subject to any requirements and limitations of Applicable Law.Applicable Law might
explicity or implicitly allow the parties to agree by contract ¢r jt might be sileat, but such silence sball not be
construed as a prohibition against agreement by conwract. In the event that any provision or raus: of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisicis ol this Security
Instrument or the Note which can be giver effect without the conflicting provision,

As used in this Security Instrument: (a) wotds of the masculine gender shall mean and include ¢ rrisponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plurzi ad vice
versa; and {c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beueficial interest in the Property, including, but not limited 1o, those beneficial
interests wapsferred in a bond for deed, contract for deed, installment sales contract or escrow agresment, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not &
pamral person and a beneficial interest in Borrower is sold or tensferred) without Lender's prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Insrument 1f Barrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Insument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. Xf Borrower meets certain conditions, Borrower shall
have the cigiyt to have enforcement of this Security Instrument discontinued 2t any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lw raight specify for the termination of Borrower's right to reinstate; ar (c) entry of a judgment enforcing
this Security lusmutent Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securny “sirument and the Mote as if 0o acceleration had occurred; (b) cures any default of any other
covenanis or agreem=n's; (2) pays all expenses incurred in enforcing this Security Instrument, inclueding, but not
limited to, reasonable attrp2ys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's iniziest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably requie o sure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to nay the sums secured by this Security Instrument, shall continue uncbanged
unless as otherwise provided under Ap slicalle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follow g forms, as selected by Lender: (a) cash; (b) money order; (¢) cerdfied
check, bank check, treasurer's check or cashicr” s vheck, provided any such check is drawn upon an institution whose
deposils are insured by a federal agency, insio-meutality or entity; or (d) Electronic Funds Transfer. Upon
reinstalemnent by Borrower, this Security Instrume.t aps-chligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to re: astat: shatl not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Noticr, of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sald one or mor: times without prior notice to Borrower. A sale might
result in a change ip the entity (known as the "Loan Servicer™) *iat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan scryierag obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ck ziges of the Loan Servicer unrelated to a sale
of the Mote, If thereis a change of the Loan Servicer, Borrower will be givea wi'tten notice of the change which will
state the pame and address of the new Loan Servicer, the address to which Fay7sents should be made and auy other
informatios RESPA requires in coanection with a notice of ransfer of servicin. I the Note is sold and thereafter
the Loan is serviced by a Loan Servicer othex thap the purchaser of the Note, the meitgv e loan servicing obligations
to Bosrower wili remain with the Loan Servicer or be transferred to asuccessor Loan 3ervicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (2. eitver ap individnal
litigant or the member of a class) that arises from the other party’s actions pursuant 1o this Securitv Zas‘cument or that
alleges that the other party has breached any provision of, or any duty owed by reagon of, this Secarl.y Tnstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with thé raqr irements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the givirg o7 such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed 1o be reasonable for purposes of this paragraph. The potice of
acceleration and opportunity 10 cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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2. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances” are those substances
defined as toxic or bazardous substances, pollutants, or wastes by Environmental Law apd the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Eavironmental Cleapup® includes any response action, remedial action, or removal action, as defined in
Eaovironmental Law; and {d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do, nor allow anyone else
10 do, #ything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environment>1 Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition ihe” alversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, wr swrage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate-ir normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances ip covsumer products).

Borrower shall proraptiy give Lender written notice of (g) any investigation, claim, demand. lawsmit or other
action by any governmeni=? ur regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whick 80 rever bas actual knowledge, (b) aoy Environmental Copdition, including but pot
limited to, any spilling, leakinp, Zischaree, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of & Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is zobiier o) any governmental or regulatory authority, or any private party, that
any removal or other remediation of apy kz¢-admns Substance affecting the Property is necessary, Barrower shall
promptly take a1l necessary remedial actions in =.c7rdance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environniental Cleant p.

NON-UNIFORM COVENANTS. Borrower ant Leunder further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give uritce to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secw 1t Lhstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notic: shall specify: (a) the default; (b) the action
required to cure the default; {c} a date, not less tham 30 days from ‘¢ date the notice is glven to Borrower, by
which the default must be cured; and (d) that faiture to cure the defau’. on or before the date specified in the
notice may resolt in acceleration of the sums secured by this Securiv; Yozaument, foredosure by judiclsl
proceeding and sale of the Property. The notice shall further inform Borr¢ = of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exic’anr: of a defanit or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or vefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secared by this Security
Instrument without further demand apd may forecloge this Security Instrument by judicial rov=eding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sc-tiza,%.2, including,
bat not kimited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sams secured by this Security Instrument, Lender shall releasc rus Security
Instrument. Borrgwer shall pay any recordation tosts. Lender may charge Borrower a fee for releasing tiis Sesvrity
Instrument, but only if the fee is paid to a third party for services readered and the charging of the fee is permitied
under Agplicable Law.

24, Waiver of Homestesd. In accordance with Illinois law, the Borrower bereby releases and waives all rights
under and by virtue of the Illinois homestead exemption Jaws.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic aFomns
Form 3094 1/01 www.doemaglc.com

Page 12 of 14



2030221220 Page: 14 of 20

25, Placement of Collateral Protection Insurance. Uniess Berrower provides Lender with evidence of the
insurance coverage required by Borrower's agrsement with Lender, Lander may purchase insurance al Borrower's
expense to protect Lender' sinterests in Borrower's collateral. This insurance may, bt need not, protect Borrower's
imerests. The coverage that Lender purchases may not pay any claim that Borrowsar makes or any ¢laim that is made
against Borrower in conpection with the collateral, Borrower may laler capcel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's ugreément. If Lender purchases insurance for the collateral, Borrower will be responsible for the cosis of
thal insurange, including interest and any other charges Lepder may impose in connection with the placement of (he
insurance, uatil the effective date of the cancellation or expiration of the insurance. The costs of the nsurance may
be added o Borrower's total ouistanding balance or obligation. The costs of the insnrance may be more than the cost
of insurane® Bormewer may be able to obtain on its own.

BY SICNG BELOW, Borrower accepls and astees to the terms and covenan's contained in this Security
Instrument & *4 iny Rider executed by Botrower and recorded with it

Ll .

Jordan A. "%t"éin Borrower

— e e
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[Space Balow This Line For Acknewladgmen]

Stmeof  ILLINDIS )

) 58,
Counry of Lok

 Stere Mibtelt, gihy

(hee give name of officer and his official title)

Jordan A Stein

(name of grantor, ans if acknowledged by the spouse, his or ber name, and add “his or her spouse™}

personally known o me 1o be \he/ssloz person whose vame is (or ere} subscribed to the foregoing instrument,
appeared before me this day in person, 253 acknowledped that he (she or they) sigmed and delivered the instrument
as his (her or therr) free and voluntiry ct, [or the wses and purposes in sei forth,

/ asf

(Siznanieé of affices)! {

Dated: SEPTEMBER 21, 2020

. OFFICIAL 5241

NDTAHSHEH!E MITCHELL

vy ooy PUBLIC, STATE OF Iy
Y COMMISSION EXPIRES MaY, g3 y090

(Seal}

Loan Originater: Randy Weber, NMLSR ID 453350
Loan Originator Organization: Guaranteed Rate, Inc, HMLSR ID 2611
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LEGAL DESCRIPTION

Order No.: 20GNW&503094NB

For APN/Parcel ID(s): 13-35-217-031-1004
PARCEL 1:

UNIT 2W [N.3224 W. PALMER CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE
FOLLOWING OFESCRIBED REAL ESTATE:

LOT 11 IN BLOCK G 1t SHIPMAN, BILL AND MERRILL'S SUBDIVISION OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SELTION 35, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, [b-COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHEUD A3 EXHIBIT "E™ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMGER 1616234041, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINQIS,

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF PARLINC SPACE P-3, STORAGE SPACE $-2 AND ROOF

RIGHTS R-2, LIMITED COMMON ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO
THE DECLARATION AFORESAID RECORDED AS CUZUMENT NUMBER 1616234041,
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Loan Number: 203055661

FIXED INTEREST RATE RIDER

Date: SEPTEMEER 21, 2020
Lender; GUARKRNTEED RATE, INC.

Borrower(s): Jordan L. Stein

THIG-FIXED INTEREST RATE RIDER is made this 21st  day of SEPTEMBER, 2020
and 15 Insorporaled isto and shall be deemed to amend and supplement the Secarity Instrument, Deed of
Trost, of Jecw’ty Deed (the "Security lostrument™} of the same date given by the vodersipmed (the
"Borrower’ ) w seuure repaymem of the Borrower's fixed rate promissery sete (the "Note") in faver of

GUARANTEED RAT&, . INC. . o .
{the "Lendar™). The Sccirity Instrument encumbers the property more specifically deseribed in the Security

Instrument and located ar:

3224 W Polreer St Unit 2W, CHICAGO, ILLINOLS 60647
[Property Addrass)

ADDITIONAL COVENANTS. Y uddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiozi covenant and agree as follows:

A. Deffnition ( E ) "Note"” of the & eeurity Instrument is hereby deleted and the following
provision is substitoted in jts place in the Securfiy Lystrument:

The Nute states that Borrower owes Lender THREE HUWDFRED NINETY-ONE THQUSAND THO

HUNDRED AND 00/100 _ Oollars (U.S. § 391,200,040 }
plus imerest. Borrower has promised to pay this dett in regwiar trriodic Bavments and 1o pay the debi in
full not later than OCTOBER 1, 2050 at the meeof 3,000 .

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms anc covenants contained m this Fixed
Interest Rate Rider.

f2ljzcre

. Stein Drte

ILLINGIS FIXED INTEREST RATE RDER —
ILFIRLADA 05/03/49 DocfegRTeFonms
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3224 W Palmer St Unit 2W
APN: 13=-35=217-031-1004

oan Numberxr: 203055661

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21gt day of SEPTEMEER, 2020 ’
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED KATE, INC., A DELAWARE CORPORATION

(the "Ler22r") of the same date and covering the Property described in the Seeurity Instroment end located at:

3224 W Palmer 5t Unit 2W, CEICAGO, ILLINOIS 60647
[Property Address]

The Property includis 4 mmit in, together with an undivided interest in the common elements of, a
condominivm project =aown. As;

3224 W Palmer Condo
Name of Condominium Froject]

(the "Condominium Project”). If the ownvics Msociation or other entity which acts for the Condominium
Project (the "Owmers Association™) holds v 2-to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' s inicrestin the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to th covenants and agreements mads in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

A. Condominium Obligations. Borrower shall perfor.ail of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Doc umet ts® are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws, (i) ~ode of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dics and assessments imposed
pursuant to the Constituent Doctimnents.

B. Property Insurance. So long as the Owners Assaciation maintains, with a generally accepted
insurance carrier, a "master™ or "blanket" policy on the Condominium Project which is satisf: Ctory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the jeriods, and
against Joss by fire, hazards included within the term "extended coverage,” and any other hazards, ricl.ding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly preminm installments fur
property insurance oz the Property; and (3i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIOM RIDER ———
Fanrie Mas/Freddie Mac UNIFORRM INSTRUMENT Dochagic
Form 3140 1/01 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in reqnired property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repaiy foBlowing
a loss to the Property, whether to the mnit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instroment,
whether or not then due, with the excess, if apy, paid to Borrower.

C. Public Uability Insurance, Borrower shall take such actions s may be reasonable to insure
that the Owners Association maintains a public Liability insurance policy acceptable in form, amount, and
extzot of coverage to Lender,

D. (Cundemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to ¥ orr ywer in connection with any condemnation or other taking of alf or any part of the Property,
whether of the it or of the common elements, or for any conveyance in liew of condemnation, are hereby
assigned and shail Le »4id to Lender, Such procesds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11 .

E. Lender's Prior Crursant. Borrower shall not, except after notice to Leader and with Lender's
prior written comsent, either partifon or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium I roject, except for abandonment or termination required by law in the case
of substantial destruction by fire or o7irex casvalty or in the case of a taking by condempation or eminent
domair; (ii) apy amendment to any provisiun of the Coastituent Documents if the provision is for the express
benefit of Lender; (iii) termination of proics7‘~val management and assumption of self-management of the
Owmers Association; or (iv) apy action which vsould Save the effect of rendering the public Bability insurance
coverage maintained by the Owners Association (naccepiable 1o Lender,

F. Remedies, If Borrower does not pay condomiziura dues and assessments when due, then Lender
may pay them. Aoy amounts disbursed by Lender under iz piragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe. 240 Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement a' e Note rate and shall be payable, with
interest, upon notice from Lender t Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DocMagic €F s
Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
Fom 3140 /01 Page 2 of 3
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UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees w the terms and covenepts contained in this
Condornininn Rider.

R AY {Seal)
apdlan A, Stein -Borrower

MOLTISTATE CONDOMINIUM FIOER P ——
Fannie MeolFraddie Mac UNIFORM INGTRUMENT Duehagle Crom:
Form 3140 /01 Page 3 of 3



