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When Recorded Pt

The First National Bank Of Ottawa
701 L-3alle St.

Ottawa, 1121350

Prepared By:
The First Na%ion.l Bank of Cttawa
701 LaSalle Stret

Cttawa, IL 51350
—_— [Space Above This Line For Recording Data)
Parcel ID: 18-17-101-022-0000 Loan No: 3028200050

Case No: 3029200050 MORTGAGE
BoT-He.5 02 0D -3k i,

Lot g

LEFINITIONS

Words used in multiple sections of this document Lre defined belew and other words are defined in Sections 3,
i1, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrament” means this document, which is Zated September 2, 2020

together with all Riders tn this document.

(B} "Borrower"is

Colin Elliott aka Colin P. Elliott and Melanie Elliott aka Melanie Ludinann-Filiott, husband and wife

Borrower is the mortgagor under this Securily Instrument,
(C) "Lender"is The First National Bank Of Ottawa

Lender isa Carporation
organized and existing under the Taws of United States of Amarica
Lender's address s 701 LaSalle St
Ottawa, iL. 61350
Lender is the mortgagee under this Security Instrument,
(D) "Nete"means the promissory note signed by Borrower and dated September 2, 2020
‘The Note states thal Borrower owes Lender
Three Hundred SeventyFive Thousand DOLLARS and Zero CENTS
Dollars (U.S. 375,000.00 ) plus interest at the rate of 2.750 .
Borrower has promised to pay this debi in regular Periodic Payments and to pay the debt in full not later than
October 1, 2040
(E} "Property" means the properly that is described below under the heading "Transfer of Rights in the
Property.”

ILLINQIS - Bingle Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (,‘ Pr_‘-
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(F) "Loan" means the debi evidenced by the Nole, plus inlerest, any prepayment charges and fate charges due
undler the Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders" means all Riders to this Security lnstrument that are executed by Borrower. The following
Riders are to be exccuted by Borrower [check box a5 applicable]:

D Adjustable Rale Rider ] condominium Rider D Sceond Home Rider
[ 1 Balleon Rider (] Planncd Unit Development Rider [ 1-4 Family Rider
[ Biweekly PaymentRider  [_J V.A. Rider

D Otker(s) [specify]

{H) "Azplicable Law" means all controlling applicable lederal, state and Jocal statutes, regulations,
ordinances ‘apu_administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealablc ivdicial opinions.

() "Community Assaciation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that ar¢ imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization

(J} "Electranic funds Trarster" means any transfer of funds, other than a transaction ariginated by check,
drafl, or similac paper instrumeat, which is initialed through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as ‘o onler, instruct, or authorize a financial institution to debit or credit an
account.  Such term includes, buv-is ot limitcd to, point-of-salc transfers, automated telter machine
transactions, transfers inftiated by telephusieswire transfers, and automated clearinghause transfers,

(K) "Escrow Items" means those ilems that‘are deseribed in Section 3.

(L) "Miscellaneous Progeeds” means any coripensation, setttement, award af damages, or proceeds paid by
any third party (other than insurance proceeds paic under the coverages described in Section 53 for: (i) damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Propeny; (i)
conveyance in lieu of condemnation; or (iv} misrepresenisiions of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance predecting Lender against the nonpayment of, or default on, the
Loan,

(N} "Periodic Payment” mcans the regularly scheduled amount duc for (i} principal and interest under the
Nuote, plus i) any amounts under Section 3 of this Sceurity Instrument.

{0) "RESPA" means the Real Estale Settlement Procedures Act {12.UZ.C. §2601 et seq) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might he amended from time o time,
or any additional or successor legislation or regulation that governs the same subject watter. As used in this
Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are“impesad in regard o a
“tederally related morigage loan™ even if the Loan does not qualily as a "federally relaled morigage loan"
under RESPA.

(P) "Successor in Enterest of Berrower' means any party that has taken title to the Property, wpsiher or not
that party has assumed Borrewer's obligations under the Note and/or this Security Instrament,

ILLINOIS - Single Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT . _
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TRANSFER OF RIGHTS IN T1IL PROPERTY
This Secarity Instrument secures 1o Lender: (i) the repavment of the Loan, and alf renewals, extensions and
modifications of the Note: and (i) the perlormance of Borrower's covenants and agreements under this
Security Instrument and the Note.  For this purpose, Borrower does hereby morlgage, grant and convey to
Lender and Lender's suceessors and assigns the lollowing deseribed property localed in the
County of Caok

[Type of Recording Junsdlction) |Name ¢f Recerding durisdictlion]
LOT 683 IN ROBERT BARTLETTS LAGRANGE HIGHLANDS UNIT NO., 10 BEING A SUBDIVISION OF PART
OF THE SOUTH 343 GFEET OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 17,

TOWMHI® 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY,
ILLINCIS,

PERMANENT 74X NUMBER: 18-17-101-033-0000

which currently has the address of 5838 S Franklin Ave
1Street]
La Grange Highlands . inois 60525 ("Property Address”):
ICily] |ip Cude}

TOGETHER WITH all the improvements now or herealtes ¢recled on the property, and all easements,
appurtenances, and fixtutes now or hereafter a part of the prapeny. Albreplacements and additions shalf alse
be covered by this Scourity Instrument.  All of the [oregoing is refered ty in this Security Instrument as the
“P]'opc[’t}/|"

BORROWER COVEMNANTS that Borrower is lawfully scised of the estale hoveby conveyed and has the
right te morigage, prant and convey the Properly and thal the Property is unziicumbered, except for
encumbrances of record.  Borrower warrants and will delend generally the title to-the Property aguinst all
claims and demands, subject to any crcumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform  covenants for national wse and” non-uniform
covenants with Hmited variations by jurisdiction to constitute a uniform security instrument covedng real
property.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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UNTFORM COVENANTS. Bmvower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and lute charges duc under the Note, Borrower shall alse pay funds for Escrow Items pursuant to
Scction 3. Payments due under the Note and this Security Instrument shall be made in 1.5, currency.
However, il any check or other instrument received by Lender as payment under the Note or this Sceurity
Insteument is returned to Lender unpaid, Lender may require that any ar all subsequent payments duc under
the Note and this Security Instrument be made in one or more of the following [orms, as selected by Lender:
(a} cash: (b} money order; (¢) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by o federal agency, instrumentalily, or
enlity; 2 (d) Electronic Funds ‘Transfer.

Paymuenis are deemed received by Lender when received at the Jogation designated in the Note or at such
other locatioa as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may rewn eny payment or partial payment if the payment or partial payments are insufficient to bring the
Loan currenty \Bonder may accept any paymeni or partial payment insufficient to bring the Loan current,
without waiver of\aiy cights hereunder or prejudice to its rights to refuse such payatent or partial payments in
the future, but Lender i nol obligated o apply such payments af the time soch payments are accepted. 1f each
Periodic Payment is appdcd as of its scheduled due date, then Lender need not pay inlerest on unapplied
[unds. Lender may hold sucliunapplicd funds until Borrower makes payment to bring the Loan current. {f
Borrower does notl do so wiihinu reasonable period of time. Lender shall either apply such funds or retum
them 1o Borrower. 1t not applicd es<iic:. such funds will be applied 1o the oulstanding principal balance under
the Note immediately prior to foreclosure. No oflfset or claim which Borrower might have now or in the
future against Lender shall relieve Batrorver from making payments due under the MNote and this Security
Instrument or performing the covenants and ag)cements secured by this Security Instrument.

2. Application of Payments or Proceeds. Txcepl as otherwise deseribed in this Section 2, ali payments
aceepted and applied by Lender shall be applied inGie following order of priotity: {a) interest due under the
Note; (b) principal due under the Note; (¢) amow s due under Scetion 3. Such payments shall be applied to
cach Periodic Payment in the order in which it became diie. Any remaining amaounts shall be applicd first to
late charges, second 1o auy other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender reccives a payment from Borrower for a delinquen! rariodic Payment which includes a sufficient
amaunt 1o pay any late charge due, the payment may be applied to t'i@ delinquent payment and the late charge.
If more than one Periadic Payment is outstanding, Lender may apply @iy payment received from Borrower 1o
{he repayment of the Periodic Paymenls if, and to the extent that, each_payment can be paid in full. To the
extent that any cxcess cxists after the payment is applied Lo the full”payvinent of onc or more Periodic
Payments, such excess may be apptied lo any late charges due. Voluntary mepaymants shall be applied first to
any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tol principal due uader the
Nate shall not extend or postpone the due date, or change the amount, of the Periodic Payments

3. Funds for Escrow Items. DBorrower shall pay to Lender on the day Periodic Pal'men.s are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymenl of amodnirdue for: (a)
taxes and assessments and other ilems which can attain priority over this Security Instrument as a lien or
cncumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {c) premiums
for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance premiums, /I any,
or any sums payable hy Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions ef Section 10. These items are called "Escrow lems." Al origination or al
any time during the term of the Loan, Lender may reguire that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shali be an Escrow ltem.
Botrower shall promptly furnish to Lender all notices of amounts 1o be paid under this Section. Bovrower
shall pay Lender the Funds fur Liscrow Hems unless Lender waives Borrower's obligation ¢ pay the Funds for
any or all Escrow liems. Lender may waive Barrower's obligation to pay to Lender Funds for any or all
Escrow llems al any time. Any such waiver may only be in writing. 1n the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems lor which pavment of
Fends has been waived by Lender and, if Lender requires, shal} furnish to Lender receipts evidencing such
payment within such lime period as Lender may require. Borrower's obligation to make such payments and to
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previde receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay
Escrow Jtems directly, pursuant to a waiver, and Borrower faily to pay the amount due for an Escrow Mem,
Lender may exercise its rights under Scction ¥ and pay such amount and Borrower shall then be obligated
under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items al any (ine by a notice given in accordance with Section 13 and, upon such revocation, Borrewer shall
pay 1o Lender all Funds, and in such amounts, thal ave then required under this Section 3.

Lender may, at any time, collect and huld Funds in an amount (a} sullicient (o permit Lender Lo apply the
Funds at the time speeificd under RESPA, and () nol 1o exceed the maximum amount a lender can require
under RESPA. T.ender shall estimale the amount of Funds duc on Lhe basis of currenl data and reasonable
estimals uf expenditures of future Escrow llems or atherwise in aceordance with Applicable Law.

The Fards shall be held in an institution whose deposits are insured by a federal ageney, instrumentality,
or entity Linsiuding Lender, il Lender is an institution whose depasits are so insured) or in any Federal Home
Loun Bank.-Lehder shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lendershkz!l not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender” to/inake such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be pais on the Funds, Lender shall not be required 1o pay Borrower any interest or
earnings on (he Funds., Borrewer and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to-Botiower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a swplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance wit't RESPA. If there is a shorlage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower)as required by RESPA, and Borrower shall pay 1o Lender the
amount necessary 1o make up the shorlage /C-cccordance with RESPA, buot in no more than 12 monthly
payments, 1f there is a deficiency of Funds lield ine=scrow, as defined under RLSPA, Lender shalf notify
Borower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fuli of all sums secured by this aeCurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fincs, and impositions atributable
le ¢he Property which can attain priority over this Security Instruriesi, leusehold payments or grooad remls on
the Property, if any, and Community Association Dues, Fees, and Acsessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priorily overthis Securily Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the/ien in a manner acceptable to
Lender, bul only so long as Borrower is performing such agreement; (b} contests Giedien in good faith by, or
defends against enfercement of the iien in, legal proceedings which in Lender's opinian, operate to prevent the
enforcement of the lien while thosc proccedings are pending, but only until such procecdings.are concluded; ar
(c) secures from the holder of the lien an agreement salisfactory to Lender subordiniting the lien to this
Security Instrument. I Lender determines that any part of the Property is subject to a hei yvsizh can altain
priority over this Security Insirument, Lender may give Borrower a notice identifying the Fen” Within 10
days of the date on which that nolice is given, Borrower shall satisly the lien or take one or(more of the
actions set forth above in this Section 4.

Lender may require Borrower (0 pay a one-time charge for a real estate lax veriticalion and/or reporting
service used hy Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing o hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.  This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding scntences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's right to
disapprove Borrower's choice, which right shall not be excreised unreasonably,  Lender may require Borrower
to pay, in conncction with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zenc determination and certification services and

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT \ f‘
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subsequent charges each time remappings or simitar changes oceur which reasonably might affect such
determination or certilication. Borrower shall also be responsible for the payment of any fecs imposed by the
Federal Emergency Managemenl Agency in connection with the review of any flood vone determiration
resulting from an objection by Borrower.

If Borrower fails Lo maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligalion 1o purchase sny particular type or
amount of coverage. Therefore, such coverage shatl cover Lender, but might ar might nol protect Borrower,
Borrower's equity in the Properly, or the cantents of the Properly. ageinst any risk, hazard or Jinbility and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage sa obtained might signiticantly exceed the cost of insurance that Borrower could
have p'tamged.  Any amounts dishursed by Lender under this Section 5 shall become additional debt of
Bomower g=ured by this Security Instroment.  These amounts shall bear interest al the Note rate from the dale
of disbwserient and shall be payable, with such interesl, upon notice from Lender o Borrower requesting
payment.

All insurance raiicies reguired by Lender and renewals of such policies shall be subject to Lender's right
to disapprove suein-polisies, shall include & standard morigage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the palicies and renewal certificates. [
Lender requires, Borrows =-shall promptly give to Lender all receipis of paid premiums and renewal notices, [f
Borrower obtains any form /1 )insurance coverage, not otherwise required by Lender, for damage fo, or
destruction of, the Property, sacli policy shall include a standard mortgage clavse and shall name Lender as
marigagee and/or as an additional logd payee.

In the event of loss, Borrower shall pive prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promolly’ by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether(or it the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Propéiiy. it the resloration or repair is cconomically feasible and
Lender's security is not lessened. During such rerairand resioralion period, Lender shall have the right to
hold such insurance proceeds until Lender has had an oppontunity to inspect such Property 10 ensure the work
has been completed to Lender’s satistaction, providid that such inspeclion shall be undertaken pramplly.
Lender may dishurse proceeds for the repairs and resloration in 4 single paymen( or in a scries of progress
payments as the work is completed. Unless an agreemeit js made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall w102 bz required to pay Borrower any interest or
carnings on such proceeds. Fees lor public adjusters, or other thi'd-partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole oblipation of Buorrower. 1f the restoration or repair is
not ceonomically feasible or Lender's secusity would be lessened, theunsuiance proceeds shall be applied 10
the sums secured by this Sceurity Instrument, whether or not then due/with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applicd in the order pravided For i Siection 2.

Tf Bowrower abandons the Property, Lender may [ile, negotiate and settle any evailable insurance claim and
related matters.  [f Borrower does not respond within 34 days to a notice from Lender thal the insurance
carrier has offercd 10 scitle a claim, then Lender may nepotiute and settle the claim.The-20-day period will
begin when the notice is given. In either event, or if Lender acquires the Property ‘unde: Section 22 or
otherwise, Borrower hereby assigns 1o Lender () Borrower's rights o any msurance proceess #aan amount
not to exceed the amounts unpaid under the Notc or this Security Instrument, and (b) any othe! of Rorrower’s
rights {other than the right o any refund of uneamed premiums paid by Borrower) under all insurinee nolicies
covering the Property, insofar as such rights arc applicable to the coverage of the Praperty. Lendel thay use
the insurance procecds cither to repair or restore the Property or to pay amounts unpaid under the Note or this
Securily Instrument, whether or not then due.

6. Cccupaney. Borrower shall occupy, establish, and use the Property as Borrowet's principal residence
within 60 days aller the cxecution of this Secuvity lnstrument and shall continue 10 oecupy the Property as
Borrower's principal residence for a least onc year after the date of uccupancy, unless Lender otherwise
aprees in writing, which consent shall not be unreasorably withheld, or unless exlenuating circumstances exist
which are bevond Borrower's conural.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shali nat
destroy, dsmage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Bosrower shall maintain the Property in order to prevent
the Property from deterioraling or decreasing in value due to its condition. Unless it is determined pursuant to
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Sectien 3 that repair or restoration is not economically feasible, Borrower shatl promptly repair the Property if
dzmaged (o avoid further deterioration or damage. M insurance or candemmation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsibie for repairing or
restoring Lhe Property only il Lender has released procceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress pavinents as the work is
completed, 1 the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation (or the completion of such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Property.  1f it has reasonabie
cause, Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower
nolice at the ime of or prior o such an interiar inspection specifying such reasonable cause.

8. ocrower's Loan Application. Borrower shatl be in defaull if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Bornower's knowledge or
consent gave malerially false, misleading, or inaccurate information or statocmemts to Lender (or failed fo
provide Lenderxith material information) in conncction with the Loan. Material representations include, but
are nat limicads. sepresenlations congcerning Borrower's occupancy of the Property as Borrower's principal
residence,

9, Protection o1 Einder's Fnterest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perforrs-ine covenants and agrecments contained in this Security Tnstrument, (b) there is a
Jogal procecding (hat mightsignificantly affect Lender's interest in the Property andfor rights under this
Security Tnstrument (such ax“a proceeding in bankrupicy, probale, for condemnation or forfeiture, for
enforcement ol a lien which may acain priority over this Securily Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to proteet Lerders interest in the Property and rights under this Security Instiument,
including protecting and/or assessing the (valicof the Property, and securing and/or repairing the Property.
Lender's aclions can include, but are nol hmit-d-lo: (a) paying any sums sceured by a lien which has priority
over this Security Instrament; (b} appearing i1, covriand (¢) paying reasonable aliomeys' fees to protect ifs
interesl in the Properly andlor rights under thit Sccurity Instrument, including its secured position in a
bankruptey procceding. Sceuring the Property includSs, but is not fimited to, entering the Praperty to make
repairs, change tocks, replace or board up doors and wirGows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities wrned on or off. Although Lender may take
zction under this Scction 9, Lender does not have ta do so and’is/npt under any duty or obligalion to do so. T
is agreed that Lender incurs no liability for not taking any or all actisna authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becorie additional debt of Barrower secured
by this Securily Instrument. These amounts shall bear interest at the Wote sate from the date of dishursement
and shall be payable, with such intcrest, upon natice from Lender to Borrower tenuesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply witti-al’ (i provisions of the leasc. 1f
Borrgwer acquires fee tille lo the Properly, the leasehold and the fee title shall o) meige unless Lender agrees
1o the merger in writing,

1¢. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of-making the Loan,
Barrower shall pay the premivms reguired to maintain the Mortgage Insurance in effect. If. fo' any reason, the
Morlgage Insurance coverage required by Lender ceases 10 be available from the mortgrgesinsurer that
previously provided such insurance and Borrower was required 10 make separately desigiatcd. payments
woward the premiums for Morlgage Insurance, Borrower shall pay the premiums reguired to oblain coverage
substantially equivaient to the Mortgape Insurance previously in effect, at a cost substantially equivalent 1o the
cosl o Borrower of the Mortgage Insurance previously in effect, from an allenate morigage insurer selected
by Lender. If substantially equivalens Morigage Insurance coverage is not available, Bormrower shall continue
1o pay W Lender the amount of the separately desighated payments that were due when the insurance coverage
ceased 1o be n eltect, Lender will accept, use and retain these payments as a non-refundable toss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the [act that the Loan
is uitimalely paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
logs reserve. Lender can no longer requite loss reserve payments if Morigage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
availahle, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, 1f Lender required Mortgage insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrawer shall
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pay the premiums required (0 mainiain Morlgage Insurance in ellect, or 10 provide a nen-refundable loss
reserve, wndil lender's requirement for Mortgage Insurance ends in accordance with any written agreement
belween Borrower and Lender providing far such termination or until termination is requived by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation 1o pay interest at the rate provided in the Note.

Morlgage Insurance veimburses Lender (or any entity that purchases the Note) lor certain losses il may
incur if Borrower does not repay the Loan as agreed. Borrower 1s not a party lo the Mortgage Insurance,

Morlgage insurers evaluate their wlal risk on all such insurance in lorce from lime o tme, and may enler
int agreements with ather parties that share or modily their risk, or reduce losses. These agreements are on
terms and conditions that are salisfactory to the morlgage insurer and the other parly (or parties} to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums)

As a‘resaty of these agreements, Lender, any purchaser of the Nole, ancther insurer, any reinsurer, any
other entity,-or/any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or migal bS sharacterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or modil yingihe morigage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takns a share of the insurer's risk in exchange for a share of the premiums paid to the
tnsurct, the arrangement i=-6ilen termed "caplive reinsurance.” Further,

(a) Any such agreement: will not affect the amounts that Berrower has agreed to pay for Morigage
Insurance, or any other terxis ~¢ the Loan. Such agreements will not increase the amaunt Borrower will
owe for Mortgage Insurance, and t’ey will not entitle Borrower to any refund.

(b} Any such agreements will_not affect fhe rights Borvower has - if any - with respect to the
Mortgage Insurance under the Homdow.ers Protection Act of 1998 or any other law. These rights may
include the right to receive certain dilclosvres, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance ‘ciminated automatically, and/or te receive a refund of any
Mortgage Insurance premiums that were unearnsd at the time of such cancellation or termination,

11. Assignment of Miscellanreous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assipned
to and shall be paid to Lender,

If the Property Is damaged. such Miscellaneous Procceds shall be applied to restoration or repair of the
Property, if the resloration or repair is economically feasinie »nd Lender's security is nnt lessened. During
such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspeet such Properly to ensura-iiie work has been completed to Lender's
satisfaction, provided thal such inspection shall be undertaken prompt'y. lender may pay lor the repairs and
restoration in a single disburscment or in a serics of propress paymenis asine work is completed. Unless an
agreement is made in writing or Applicable Law requircs interest to be paid 0n such Miscellaneous Proceeds,
Lender shatl not be required to pay Borrower any interest or earnings on such Mviscelluneous Proceeds. 1f the
restoralion or repair is nol economically feasible or Lender's security would be lesmened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Securily Tnstrument, whether Grinot (hen due, with the
excess, if any, paid to Borrower. Such Misceilancous Proceeds shall be applied inthe order provided for in
Scction 2.

In the event of & total taking, destruction, or loss in value of the Property, the Miscellunesus Proceeds
shall be applicd 1o the sums secured by this Security Instrument, whether or nol then due, wit 2he excess, if
any, paid 1o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marke. value
of the Property immediately belore Lhe partial 1aking, destruction, or loss in value is equal to or greater than
the amount of the swns sccured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured hy this Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds mulliplied by the following fraction:
{a) the total amount of the sums secured immediately before the partial taking, desteuction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value, Any balance shail be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Properly in which the lair market value
of the Property immediately before the partial taking, deswuction, or loss in value is less than the amount of
the sums seeured immediately before the partial taking, destruction. or loss in value. uniess Bomrower and
lLender otherwise agree in writing, the Miscellancous Proceeds shall be applied o the sums sccured by this
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Sceutity Instrument whethier or not the sums are then due.,

[f the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) ofters (o make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days aller the daie the notice is given, Lender is authorized 1o collect and apply
the Miscellancous Proceeds either o restoration or repair of the Property or to the sums secured by this
Securily Instrument, whether or not then duc, "Opposing Party” means the third party (hat owes Borrower
Miscellanecus Procecds or the parly sgainst whom Borrower has a right of action in regard Lo Miscellzneous
Proceeds.

Borrower shall be in defsult i any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by cauvsing the action or proceeding to be dismissed with a
ruling that.~in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's invercstin the Property or righls under (his Securily Instrument. The proceeds of any award ot claim
for damages tatarc-attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Leaaur

All Misceljancous Ploseeds thal are nol applied to restoration or repair of the Property shall be applied in
the order provided for in feecion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exlension of the time for payment
or modificalion of amortizaiion of the sums sccurcd by this Securily Instrument granied by Lender to
Borrewer or any Successor in Interes of Borrower shall not operale o release the liability of Borrawer or any
Successors in Interest of Borrowes, lender shall nol be required to commence proceedings against any
Successor in [nterest af Borower or tarefise 10 extend lime lor payment or otherwise modify amortivation of
the suns secured by this Security Instrament dy.reason of any demand made by the original Borrower of any
Successors in Interest of Borrower. Any forkCurance by Lender in exercising any right or remedy including,

_without limitation, Lender's acceptance of paymen’s-from third persons, entities or Successors in Intercst of
Borrower or in amounts less than the amount then Hue, shall nol be a waiver of or preciude the exercise of any
right or remedy.

13, Joint and Several Liabitity; Co-signers; Succersors and Assigns Bound. Borrower covenants and
agrecs that Borrower's obligations and tiebility shall be”isin and several,  However, any Borrower who
co-signs this Securily Instrument but does not execute the Notc /a Mco-signer"): {a) is co-signing this Security
Instrument only 1o mortgage. grant and convey Lhe co-signer's miescst in the Property under the terms of this
Security Instrument; (b) is naot personally obligated to pay the sums szcured by this Security Instrument; and
(¢) agrees that Lender and any other Bomower can agrec to ctends madify, forbear or make any
accommodations with regard to the terms of this Sceurity instrument ornp Note without the co-signer's
consent.

Subject 1o the provisions of Scction 18, any Successor im Inlerest of Borrewer who assumes Borrgwer's
obligations under this Security Instrument in writing, and is approved by wentey, shall obtain all of
Borrower's rights and bencfits under this Security Insrument. Borrower shail’ not-he released [rom
Borrower's obligations and liability under this Sccurity Instrument unless Lender agre:s te such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as pro<idzd in Seclion
20) and benelit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for serviecs performed in conlicedon with
Borrower's default, for the purpose of protecting Lender's inlerest in the Property and rights (ndur this
Security Instrument, including, but not limiled to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of cxpress authority in this Security lastrument Lo charge a speeific fee lo
Borrower shali not be construed as a prohibition on the charging of such fee. Lender may not charge fecs that
are expressly prohibited by this Sceurity Instrument or by Applicable Law,

If the Loan is subject to a law which scts maximum loan charges, and that law is Ninally interpreted so that
the interest or ather loan charges collected or to be collected in connection with the Loan exceed the permitied
fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collecled from Borrower which exceeded permilted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by muking a direct payment (o Botrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepavment charge (whether or nol a prepayment churge is provided for under
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the Nole). Borrowers acceplance of any such vefund made by dircet payment to Borrower will constitute o
waiver of any right of action Borrower might have ar{sing out of such overcharge.

I15. Notices. All notices given by Boreower or Lender in comection with this Secunity Instvument must
be in writing.  Any netice to Botrower in connection with this Security Instrument shall be deemed 10 have
been given Lo Borower when mailed by first class mail or when actually delivered w0 Borrower's notice
address i sent by other means. Motice to any one Borrower shall constitute notice to all Borrowers unless
Apphcable Law expressly requires otherwise. The notice addiess shall be the Properly Address unless
Borrower has designated a subslitute notice address by nolice {0 Lender. Borrower shall promptly notily
Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrewer's change of
address, then Borrower shail only report a change of address through that specified procedure. There may b
only ore designated notice address under this Security Instrument at any one time.  Aay notice to Lender shall
be given oy delivering it or by mailing it by first class mail 10 Lender's address stated hereinn unless Lender
has designated another address by notice to Borrawer.  Any notice in connection with this Security Tnstrument
shall not budceied 10 have been given to Lender until actually received by Lender. If any notice required by
this Security/iastoement is also required wnder Applicable Law, the Applicable Law requirement will satisfly
the corresponding requirement under this Security Instrument.

16. Governing ‘Lawv, Severability; Rules of Construction. This Sceurity Instrument shall be governed
by federal law and the '2w ol the jurisdiction in which the Properly is jocaled. All righls and obligations
contained in this Security Inssument are subject to any requirements and limitations of Applicable Law,
Applicable Law mipht explicitly or tmplicitly allow the parties to agree by contract or it might be silent, bul
such silencc shall not be consirucd-us, a prohibition against agreement by contract. In the evenl thal any
provision or clause of this Security Insttument or the Note conflicts with Applicable Law, such conflict shall
not affect other pravisions af this Sefurity Instrument or the Note which can be given effect without the
conllicting provision.

As used in this Sccurity Instrument:” foy-words of the masculine gender shall mean and include
corresponding neuler words or words of the feminize-gender; (b) words in the singular shatl mean and include
the plural and vice versw: and (¢} the word "may" gives sole discretion without any obligation to take any
action.

17. Borrower's Copy. Borower shall be given one zopv of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest v Borrower. As used in this Section 18, "Inilerest
in the Property” means any legal or beneficial interest in the Propetly, including, but not limited to, thosc
beneficiz! intcrests transferred in a bond for deed, contract tor Aced, installment sales confract or escrow
agreement, the intent of which is the transfer of title by Borrower at 4 futare date to a purchaser.,

If all or any part of the Property or any Interest in the Property is wold o"transferred {or if Borrower is not
a natural person and a beacficial interest in Borrower is sold or transfei7), without Lender's prior written
consenl, Lender may requive immediate payment in full of all sums secured by this Sccurity Instrument
However, this option shall not be exercised by Lender if such exercise is prohibited 'y Applicable Law,

Il Lender exercises this option. Lender shall give Borrower notice of acceleaiion. The notice shall
provide # period of not less than 30 days from the date the notice is piven in aceurdapse with Section 15
within which Borrower must pay all sums secured by this Security Instrument. 1f Borrowvey fails to pay these
sums prior.lo the expiration of this period, Lender may invoke any remedies permitied by, this Securily
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditioss, Botrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prics to the
carliest of: (a) five days belore sale of the Property pursuant 1o Section 22 of this Security Instrument; {b) such
other peried as Applicable Law might specify for the termination of Borrower's right to reinstate; or {c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred,
{b) cures any default of any other covenants or agreements; () pays all expenses incurred in enflorcing this
Security Instrument, including, but not limited to, reasonable atiorneysifees, property inspection and valuation
fees. and other fees incurred for the purpose of protecting Lender's interest in the Properly and rights under
this Security Instrament; and (d) takes such action as Lender may reasonably require 10 assure that Lender's
inlerest in the Properly and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Insirument, shail conlinue unchanged unjess as otherwise provided under Applicable
Law, Lender may require that Borower pay such reinstalement sums and ¢xpenses in one or more of the
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[ollowing lorms, as selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer's
check or cashicr's chegk, provided any such cheek is drawn upon an institution whose deposils are insured by
a lederal agency, instrumentalily or endity. or (d) Flectronic Funds Transfir, Upon reinstatement by Borrawer,
this Sceurity Instrument and obligations sccured hereby shall remain fully effective as il no acecleration bad
oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Nole {topether with this Security Tnstrument) can be sold onc or more tines without prior notice to Borrower.
A sale might resull in a change in the entity (known as the "Loan Servicer"} that collects Periadic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one oF more changes of the
Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given wiitzn nolice of the change which will stale the name and address of the now Loan Servicer, the address
te which‘paywents should be made and any other information RESPA requires in connection with a notice of
transfer of serviting, If the Nole is sold and thercafter the Loan is serviced by a Loan Servicer other than the
purchaser ofihaldste, the mortgage loan servicing obligations 1o Borrower will remain with the Loan Servicer
or be transferred to g sucoesser Loan Scrvicer and are not assumed by the Note purchaser unless otherwise
provided by the Note prichaser,

Neither Borrower nir-Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the mepriier of 2 class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges thut<in< other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Sarower or Lender has natified the alher party (with such notice piven in
compliance with the requiremients of Section 15) of such alicged breach and afforded the ather parly herclo a
reasonable periad after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain agtion ean be (aken, that ime period will be decmed to be reasonable
for purposes of this paragraph. The notice of zceleration and apportunily Lo cure given to Borrower pursuant
to Section 22 and the natice of acceleration ziver—ic Borrower pursuant to Scction 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutanis, ¢ wasies by Lnvironmental Law and the following
substances; gasoline, kerosene, other {lammable or toxic pericizum products, toxic pesticides and herbicides,
volatile snivents, materials containing asbestos or formaldehyde. and radioactive materials; (b} "Environmental
Law" means federal laws and laws of the jurisdiction where the Piejerly is located that relate to health, safety
or environmental protection; (¢} "Environmental Cleanup”™ includes 20y wcsponse zction. remedial action, or
removal action, as defined in Environmental Law; and (d) an "Envirenmerial Condition” means a condition
that can cause, contribute to, or otherwise trigger an Envivonmental Cleanug,

Barrower shall not cause or permit the presence, use, disposal, storage/ or release of any Havardous
Substances, or threaten to release any 1lazardous Substances, on or in the Projciiy ~ Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {(a) that is in violation of ay Environmental Law,
{b) which <reates an Lnvironmental Condition, er (o) which, due to the presenze, vse or release of a
Hazardous Subslance, creates a condilion thay adversely affects the value of the Property.  The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quaniiizs.»f |lazardous
Substances that are generally recognized to be appropriate to normal residential uses and 1o meintznance of the
Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promplly give Lender written natice of (a) any investigation, claim, demand, (awsuit or
other action by any governmental or regulatory agency or private party involving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has aclual knowledge, (b) any Environmental
Condition, including but not limited 10, any spilling, leaking, discharge, release or threal of release of any
Hazardous Substance, and {¢) any condition caused by the presence, use or release of @ Hazardous Sebstance
which adversely affects the value of the Property. 1 Borrower leamns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Harzardous Substance
affecting the Property is necessary, Borrower shall prompty take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall cresie any obligation on Lender for an Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

12. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's Dbreach of any covemant or agreement in this Sccurity Instrument (but not prior te
acccleration under Section 18 unless Applicable Law provides otherwisce). The notice shall specify: (a) the
default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date the
notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the suins secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Qerrower of the right to reinstate after acceleration and the right to assert in the foreclosure
procceainyg the non-existence of a default or amy other defense of Borrower to acceleration and
foreclosese If the default is not cured on or before the date specified in the notice, Lender at its option
may require(prmediate payment in full of all sums secured by this Security Instrument without further
demand and wev-foreclose this Security Instrument by judicial procecding. Lender shall be entitled to
collect all expenses ficurred in pursuing the yemedies provided in this Section 22, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Uponayment of all sums sccured by this Security Instrument, Lender shall refease this
Sccurity Instrument. Borrotver) shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to 4 third party for services rendersd and the
charging of the {ee is permitied und(r Appiicable Law.

24, Waiver of Homestead, In aciridence with lliinais law, the Borrower hereby releases and waives all
rights under and by virtue of the 1llinois nomiestead exemption laws.

25. Placement of Collateral Protection Jacurance. Uniess Borrower provides Lender with evidence ol
the insurance coverage required by Borrowers agrcement with Lender, Bender may purchase insurance at
Borrower's expense o proteet Lender's interesls o Borrower's collateral. This insurance may, but need not.
protect Borrower's interests. The coverage that Lende” prrchases may nol pay any claim that Borrower makes
or any claim that is made against Borrower in connectica with the colateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Bormvower has obtained
imsurance as required by Borrower's and Lender's agreement, B Lender purchases insurance for the coliateral,
Borrower will be responsible for the cosls of that insurange, invnding-interest and any other charges Lender
may impose in conneclion with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Traawer's (olal outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurcicn Borrower may be able to
obtain on its own,

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT

FORM 3014 101 C.E W
taser Forms Inc. #FNMA3014 512 Fage 12 of 13 Initiats: :




2030362013 Page: 14 of 14

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and aprees 1o the terms and covenants contained in this Security
fnstrument and in any Rider exceuted by Borrower and recorded with it

Withesses;
Color 7 MLy

g Q’,%% (Seal)
Colin P Efliott -Borrower
-~ L’Muéﬂ/ho A {WM,‘ZM(S%U
Metanie Lud mann-Elliott . -Borrower
(8eal)
-Borrower
o (Seal)
-Borrower

{Space Belw Thiz |ine For Acknowledgment]
STATE OF JLLINOIS, C ool County ss:

at 170

i. j\«,uml g //‘ ce a Notary Public in and for said county and state,

do certify that
Colin P Elliott, Melanie Ludmann-Elliott

personaily known to me to be the same person(s) whose name(s) istwre) subscribed to the foregoing
instrument, appearcd before me this day in person, and acknowledged that . he/ehe/they signed and delivered
the said instrumenl as hisfherAtheir ree and voluntary act, for the uses and purposes tsorzin set forth.

Given under my hand and ofticial seal, this 2Znd day of September, 2620 . -
My Comimission expires; C"/‘/J}/Claa/ é/ / -
Al .
“ ~— —

= oy Public

OFFICIAL SEAL
DAVID ELLICE
Notary Public - State of lflinois
My Commission Expires 4/23/2021

Moy

L -

Loan Crigination Company & NMLS Id: The First National Bank of Ottawa - 466799
Loan Originator & NMLS 1d.: Linda Taglia - 646212
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