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Attn: Post Closing
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Downers Grove, IL 63515

This instrument was prepared by;
Nathaly G. Villa
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1333 Butterfield Rd., Suite 600
Downers Grove, IL 60515
630-512-79849

Title Order No.: 2U-146447-PTG

£ 0AN #: 2005002862
< L [Space Above This Line For Recording Data]

MORTGAGE

MIN 1011378-0000058902-3 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words usad in multiple sections of this doclment are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21, Cerfain rules regarding the usaveof words used in this document are also provided in Section 16,

{A) "Security Instrument” means this documen:, s«bich is dated  July 2, 2020, together with all
Riders to this document,

B} “Boreower” is  [SAl CORREA ALVARADO, A SINGLE'MAN,

Borrower is the mortgagor under this Security Instrument.
{C) *MERS” is Mortgage Electronic Regisiration Systems, inc. MERS is a separute Ccorporation that is acting solely as
a nomines far Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS s organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M| 485(11-20286, tel (888) B7O-MERS.
(L} “Lender” is Neighborhoed Loans, Inc..

Lender is a Corporation, organized and existing under the laws of
lllinois. Lender's address is 1333 Butterfield Road, Suite
600, Downers Grove, IL 60515

(E) “Note” means the promissory note signed by Borrower and dated July 2, 20260, The Mote
states that Borrower owes Lender ONE HUNDRED SEVENTY FIVE THOUSAND TWC HUNDRED FIFTY AND
NOI1{"}****ww* AL EFEEEEESEEENEENENEEE SRS NN NEENEEENE RS DO”HFS(U.S. $175,250-00 )

plus interest. Borrowor has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than August 1, 2050

(F) “Property” means tie property that is described below under the heading "Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
ihe Note, and all sums due upderdhis Security Instrument, plus interest.

{H) “Riders” means all Riders 10 \piz Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as spplicable]:

L] Adjustable Rate Rider 1 fondominium Ricer ] Second Home Rider

[] Balloon Rider L] Pleangd Unit Development Rider (%] Other(s) [specify]

|'] 1-4 Family Rider ["] Biwesk)y Payment Rider Fixed Interest Rale Rider, IHDA
[ 1WA, Rider Mortgage Rider

(h “Applicable Law” means all coniroling applicalile federal, state and local statutes, regulations, ordinances and
administrativa rules and orders (that have the effect o law) as well as all applicable final, non-appealable judicial
opinions,

(] “Community Association Dues, Fees, and Assessments” means all dues, fees, assessmenis and other charges
thal are imposed on Borrower or the Propery by a condominium association, homeowners assotiation or stmilar
organization.

{K) “Electronic Funds Transfer” means any lransfer of funds, ofhei than.atransaction originated by check, drafl, or
simifar paper Instrument, which s initiated through an electronic terminal, talepisnic instrument, computer, or magnetic
tape 50 as to order, instruct, or authorize a financial institulion to debit or creditan account. Such ferm includes, but is
not Iimited {o, point-of-sale transfers, automated teller machine transactions,-tranglers initiated by telephone, wire
transfers, and automated clearinghouse transters.

{L} “Escrow ltems” means those lems that are described in Seclion 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third pavty (other than ingurance proceeds paid under the coverages described in Sectivn £)%or: (i) damage to, or
destruction of, tha Property; (i) condemnation or other taking of all or any part of the Property; fiiiconveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the. Property.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defau’t an, the Loan.
(0 “Periodic Payment” means the regulady scheduled amount due for (i) principal and interest under the Note, plus
iy any amounts under Section 3 of this Sacurity Instrument.

(P) “RESPA" means the Real Estate Setlement Procedures Act (12 LL.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in thig Security instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a "federally related morigage loan” under RESPA,

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Proparty, whether or not that party
has assumed Borrower's obligations under the Noete and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender. (i) the repayment of the Loan, and all renewals, extensions and madifications
of the Nole; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the
Nate. For this purpose, Borrower does heraby mortgage, grant and convey te MERS (solely as nominee for Lender and
Lender's successors and assighs) and to the successors and assigns of MERS, the following described property located
in the County [Fype of Recording Jurisdiction] of Cook

[Name of Recording Jurlsdiction}:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A",

APN #: 1%-26-109-045-0000

which currently has the address o 7227 8 Springfield Ave., Chicago,
[Streat] [Cily]
{linpis 60629-4334 ("Propeiivmddress'):
[Zip Gode]

TOGETHER WITH all the improvernents noworhereafter erected on the property, and all easements, appurdenances,
and fixtures now or hereafter a part of the property. ~lieplacements and additions shall also be covered by this Sectity
Instrument. All of the foregoing s referred o in this Gecurity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those inlerests, including, but not limited 12, the right to foreclose and sell the Property, and to take
any action required of Lender including, bul not limited to, releasing und canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised ofihe esfate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencuinbered, except for encumbrances of record.

Borrower warrants and wifl defend generally the title to the Properly against 24 slaims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and'non-uniform covenanls with
limited variations by jurisdiction to constitute a uniform secunty instrument covering real progesty.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges aod late ¢harges
due under the Note. Borrower shall also pay funds for Escrow letns pursuant to Section 3. Payments due under the
Nate and this Security Instrument shall be made in U.8. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upoen an institution whose deposits are insured by a federal agenoy,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accerdance with the notice provisions in Section 16. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the L.oan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of iis scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or retum them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior {o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as atherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; (b) principal
due under the Note, (¢) amounts due under Seclion 3. Such payments shall be applied to each Periodic Payiment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then 1o reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late chargs dite, the payment may be applied 1o the delinquent payment and the late charge. If more than
one Peripdic Paymentis-uutstanding, Lender may apply any payment received from Borower 1o the repayment of the
Periodic Payments if, ana'wi the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full sayment of one or more Pericdic Payments, such excess may be applied to any late
charges due. Voluntary prepayr ents-shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Nole shail
not extend or postpene the due date, o riange the amount, of the Periodic Payments,

3. Funds for Escrow ltems, Borrowe  snall pay to L.ender an the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the "Funds"Vto provide far payment of amaunts due for: (a} taxes and assessments
and other items which can attain priority over thiz-Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, it any; (c) premiums for any and all insurance required by Lender
under Seclion 5; and (d) Mortgage Insurance premiums, any, or any sums payable by Borrower lo Lender in ligu of
the payment of Mortgage Insurance premiums in accordiines with the provisions of Section 10, These items are called
"Escrow itemns.” At arigination or at any time during the term o7th2 Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrover,and such dues, fees and assessments shall be an
Escrow liem. Borrower shall promptly furnish to | ender all natices af amounts to he paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives @orrower’s obligation 1o pay the Funds for any or
all Escrow tems, Lender may waive Borrower’s obligation to pay to Lender Fleads for any or all Escrow items at any time,
Any such waiver may only be in writing. in lhe event of such waiver, Borrower shall pay direcily, when and where payable,
the amounts due for any Escrow Jtems for which payment of Funds has been waivad by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such lime periodiaz-Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes’te ceemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. i
Borrower is obligated o pay Escrow ltems directly, pursuant to a waiver, and Borrower tails /1o pay the amount due for
an Escrow [tem, Lender may exercise its rights under Section 8 and pay such amouni and.Bairower shail then be
abligated under Saction 9 to repay to Lender any such amount. Lender may revoke the waiver’ 85 15 any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrcwer shall pay o
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not tu exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shalf be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose depasits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow illems no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOES - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Elliw Mae, Inc. Page 4 of 12 ILEDEDL 0315
ILEDEDL {CLS)

07/0152020 0321 PM PET




2030362290 Page: 6 of 17

UNOFFICIAL COPY LOAN #: 2005002862

an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Berrower and Lender can agree in writing, however, that interast
shall be paid on the Funds. Lendar shall give fo Borrower, without charge, an annual accounting of the Funds as required
by RESFA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shorlage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to L.ender the amount necessary to make up the
shortage in accordange with RESPA, but in no mare than 12 menthly paymenis, If thare is a deficiengy of Funds hald
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay {o
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in ne more than 12 monthly
payments.

Upon paymant in full of all sums secured by this Security Instrument, Lender shalt prompily refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assesstents, chatges, fines, and imposiions attributable to the
Property which ¢an attain priorily over this Securily Instrument, leasehold payments or ground rents on the Property,
if any, and Communiy Association Dues, Fees, and Assessments, if any. To the extent that these ilems are Escrow ltems,
Borrower shall pay thsmiin the manner provided In Section 3.

Borrower shall prampthr discharge any lien which has priority over ithis Security Instrumeant unless Borrower: {a}
agrees in writing to the payti=it of the obligation secured by the lien in a manner acceplable o Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which/in-Lender's opinion operate to prevent the enfoercement of the lien while those
proceadings are pending, but only untiesuch proceedings are concluded; or (c) secures from the holder of the lien an
agrezment satisfactory to Lender subgidinating the lien to this Security Instrument. If Lender determines that any part
of tha Properly is subject ta a lien which cad aitain priorily over this Secuwrity Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
ong or more of the actions set forth above in thisGaction 4,

Lender may require Borrower to pay a one-tima-charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Lean,

& Property Insurance. Borrower shali keep the imorovements now existing or hereafter erected on tha Praperty
insured against loss by fire, hazards included within the tenn extended coverage,” and any other hazards including,
but not limited to, earthquakes and flogds, for which Lender requirgs insurance. This insurance shall be maintamed in
the amounis (including deductible levels) and for the periods thalkander requires. What Lender requires pursuant to
lhe preceding sentences can change during the term of the Loan, The insurance carrier providing tha insurance shail
be chosen by Borrower subject to Lender's right to disapprove Boriower's.choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection wilh this Loan, either: (a} a one-lime charge for fiood
zone determination, cerlification and tracking services: or {b) a one-time ciizcge for flood zone determination and
certification services and subsequent gharges each time remappings or similar chaioss occur which reasonably might
affect such determination or certificetion. Borrowar shalt also be rasponsible for the payment of any fees imposged by
the Federat Emergency Management Agency in connection with the review of any fiood zone determination resulting
from an objection by Borrower.,

If Borrower fails 1o maintain any of the coverages described above, Lender may obldindnnurance coverage, at
Lender's opticn and Borrower’s expense. Lender is under no obligation to purchase any particeiar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Lorowar's equity in
the Property, or the contenis of the Property, against any risk, hazard or lability and might provide Greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Barrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Berrower secured by this Securily Instrument. These ameounts shall
bear inlerest st the Note rate from {he date of disbursement and shall be payable, with such interest, upon nolice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee andior as
an additional loss payes. Lender shall have the right to hold the policies and renewal cedificates. If Lender requires,
Borrower shall promptiy give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverags, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

fn the event of loss, Borrower shall give prempt notice to the insurance carrier and Lender. Lender may make proof
ot loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or ropair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to insprect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest ta be paid on such insurance proceeds, Lender shall not be required to pay Borrower any Interest or
eamings an such proceeds, Fees for public adjusters, or other third parties, retained by Borrowear shall not be paid ot
of the insurance proceeds and shall be the sole obligation of Borrower. [f the restoration ar repair is not economically
foasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Securily instrument; whether or not then due, with the excess, If any, paid to Barrower. Such insurance proceeds shall
he applied in the grar provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance canier has offered to
settle a ¢lalm, then Lender iy negotiate and settle the claim. The 30-day period will begin when the notice is given.
in either avent, or if Lender azquiras the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights o any insuranca proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any otherof Borrower's rights (other than the right to any refund of unearnad premiums
paid by Borrower) under all insuranze policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use e insurance proceeds eilher fo repair or restorg the Property or to pay
amounts unpaid under the Note or this Secwritv-instrument, whether or not then due.

6. OQccupaney. Borrower shall occupy, ectotlish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instruinadt and shall continue to accupy the Properly as Borrower's principal
residence for at least ona year after the date of occupaney, unless Lender otharwise agreas in writing, which consent
shall not be unreasonably withheld, or unless cxtenuating crcumstances exist which are beyond Borrawer's contral.

7. Preservation, Maintenance and Protection of the Frorerty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Properly to detericrate or commit was!e on the Praperty, Whether ar not Borrower is residing
in the Property, Borrower shall maintaln the Property In order to preveal fae Property from detenoraling or decreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further-deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymarts as the work is compleled. If the
insurance or condemnation proceeds are not stfficient to repair or restore the Property, aorrewer is not refieved of Bomower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable gntries upon and inspections of the Property /11 has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowei npotice at the tirme of
or prior to such an interior ingpection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application piocess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or conselit gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan, Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, if (8) Borrower
fails to perform the cavenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce taws or regulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are notlimited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in couet; and (c) paying reasonable attorneys’ fees 1o protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but Is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viotations er dangerous
conditions, and have utilities turned on or off, Alfhough Lender may take aclion under this Section 9, Lender does not
have fo do so and is not under any duty or obligation to do so. i is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section @ shall bacome additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of digbursement and shall be
payable, with such interest, upon notice from Lender to Borrewer requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with alf the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, withoLt the expiess written consent of Lender, alter or amend the ground lease. IF Borrower acquires fes tifle to the
Property, the leasenc!d and the fee title shall not merge unless Lender agrees ta the merger in writing.

10. Mortgage m-uvance. il Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requiet! fo maintain the Morlgage Insurance in effect. If, for any reason, the Morfgage Insurance
coverage required by Lendsr ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designaled payments toward the premiums for Morlgage Insurance,
Borrower shall pay the premivms required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, al a cost substartially equivalent to the cost o Borrower of the Mortgage Insurance previously in
effect, from an aliernate mortgage inswie! selected by Lender. If substantially equivalent Morigage Insurance coverage
is not available, Borrower shall continue 1o pray © Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be ineffect, |ender will acoepl, use andretain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Suchirss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall nado2 required to pay Borrower any interest or earings on such loss
resorve. Lender ¢an no longer require foss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer eledted by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrawer was required fo make separately dasignated
payments toward the premiums for Moitgage Insurance, Borrowzr shall pay the premiums required to mainkain
Morlgage insurance i effect, or to provide a non-refundable lossdenerve, untit Lender’s requirement for Mortgage
Instrance ends in accordance with any written agroeement between Borrowesand Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 11 afferts Borrower's obligation to pay interest
at the: rate provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases the Neie)for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is nol 8 party to the Morlgagz insurance,

Mortgage insurers evaluate their lotal risk on all such inswrance in force from tine'to time, and may enter into
agreements with other parlies that share or medify their risk, or reduce losses. These agrzements are on ferms and
conditions that are satisfactory to the mortgage surer and the other party (or parties) f¢.thass agreements. These
agreements may require the morigage insurer to make payments using any source of funds that (ne mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, (ny other entity, or
any affiliate of any of the foregoing, may recelve (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Morigage insurance, in exchange far sharing er modifying the mortgage insurer’s
rigk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for & share of the premiums paid to the insurer, the arrangement is often termsd "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to

HLLINOIS - Bingle Family - Fannie Mac/Freddic Mac UNMIFORM INSTRUMENT Form 3014 1701

Ellie Mae, Inc. Page 7 of 12 LCOCDL 0315
ILEDEDL, [L3)

D7/0172020 03:21 PM PST




2030362290 Page: 9 of 17

UNOFFICIAL COPY LOAN #: 2005002862

receive certain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Moertgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Preceeds,; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be pald to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. Ouring such repair and restoralion period,
Lencler shall have the right 1o hold such Miscellaneous Freceeds until Lender has had an opportunily to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the wark is
completed. Unless an agreement is made in writing or Applicable Law requires interest fo be paid on such Miscellaneous
Froceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellangcus Proceeds. [ the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Praceeds shall
be applied to the sums secured by this Securily Instrument, whether or not then due, with the excass, if any, paid to Borrower.
Such Miscellaneoys Proceeds shall be applied in the order provided for in Section 2,

In the event of a otal taking, destruction, ot [oss in value of the Property, the Miscellaneous Proceeds shali be applied
ta the sums secured by ihis Security Instrument, whether or nat then due, with the excess, if any, paid to Barrower,

In the event of a parti taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the parial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumest immediately before the partial taking, destruetion, or loss in value, unless Borrower
and Lender olherwise agree in‘wiiting, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscelianeous Proceads multiplisd by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, < luss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, orlosgin value. Any batance shall be paid to Borrower,

In the event of a partial taking, destruction, orlngs in value of the Praperty in which the fair market value of the Property
immediately before the partial taking, destructiea, orioss in value is less than the amount of the sums secured
immediately before the partial 1aking, destruction. 07 toss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appliec to tha sums secured by this Security Instrument whether or not
ihe sums are then due.

If the Property is abandancd by Borrower, or if, after notics by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award fo settle a claimjor. damages, Borrower fails to respond to Lender within
30 days after the dale the notice is given, Lender is authorized tocolent and apply the Miscellaneous Proceeds either
10 restoration ar repalr of the Property or to the sums secured by thig Securily Instrument, whether or not then due.
“Opposing Parly” means the third party that owes Borrower Misccilanesus Proceeds or the party against wham
Borrower has a right of action in regard to Miscellarigous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ar crinwal, is begun that, in Lender’s judgment,
could result in forfeitura of the Property or other material impairment of Lender'siipierest in the Properly or rights under
this Security Instrument, Borrower can ¢ure such @ default and, if acceleration has acourred, reinstate as provided in
Section 19, by causing the action or proceeding o be dismissed with a ruling that, in L.ander's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property o rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall beapilied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender to Borrower ar any
Successor in Interest of Borrower shall not aperate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amaortization of the sums secured by this Security Instrument by
reason of any demand made by the ariginal Borrower or any Successors in Interesl of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments fram third
persons, entities or Successors in Interest of Borrower or inamounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remady.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and saveral. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s inferest in the Properiy under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security instrument; and {c) agrees that Lender and any olher Borrower can
agree o extend, modify, forbear or make any accommuodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in tnterest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and henefits
under this Security Instrument, Borrower shall not be released from Borrower's obligations and liahility under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument ghall bind (except as provided in Seclion 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower lees for sarvices performed in connection with Borrower's default,
for the purpase of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notfimited to, attoriays’ fees, property inspection and valuation fees. In regard to any othet fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee Lander may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subiect 10 4 lew which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collectzd ot fo be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be tenuzed by the amourt necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrswer which exceeded permitted fimits will be refunded to Borrower. Lender may
choose to make Lhis refund by reducing 11 principal owed under the Note or by making a direct payment 1o Borrower.
If a refund reduces pringipal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under Lhe Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute . svaiver of any right of action Borrawer might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in.connection with this Security Instrument must be in wailing.
Any notice 1o Borrower in connection with this Security Instiument shall be deemed to have been given to Barrower
when mailed by first class mait or when actually deliverad o/ Barrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uriess Applicable Law expressly requires otherwise, The
notice address shali be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrowaer's charge of address, |f Lender specifies a progedure for
reporting Borrower's change of address, then Borrower shall only report a-change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mailie.cender’s address stated herein unless
Lender has designated another address by notice 1o Borrower. Any notice in canrection with this Security Instrument
shall not be deemed 1o have been given to Lender until actually received by Leitder/if any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiretnert will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument seall'co aoverned by feders!
law and the law of the jurisdiction in which the Property is located. All rights and obligations contamed in this Security
Instrument are subject to any requirements and iimitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not he construed as a probibilion against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security nstrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shalt mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and inctude the plural and vice versa; and
(c} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Propenrty, including, but not limited o, those beneficial interests
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transfesred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest 10 the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrawer is sold or transferred) without Lender's prior written consent, Lender may
require immedciate payment in full of all sums secured by this Security Instrument. However, this optian shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Secuwiity Instrument. If Borrower fails to pay these sums prior to the expiration of
this pericd, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earligst of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (3) such other period as Applicable Law
might specify forina termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those coaditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the rleie 3s if no acceleration had occurred; (1) cures any default of any other covenants or agreements,
(c) pays all expenses incarved in enfercing this Security Instrument, ineluding, but not limited to, reasonable attormneys'
fees, property inspection and raluation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights underinisSecurity Instrument; and (d) takes such action as | ender may reasonably require to
assure that Lender's interest in the Property and rights under this Securily Instrument, and Borrower’s obligation to pay
the sums secured by this Secuwrily Inst-ament, shalf confinue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrowerpey such reinstalement sums and expenses in onc or more of the following forms,
as selected by L.ender: (a) cash; (b) money uraer; (¢} certffied check, bank check, treasurer’s check ar cashier's check,
provided any such check is drawn upon aninstitulion whase deposits are ingured by a federal agency, instrumentality
or entity; or {d} Electronic Funds Transfer, Upar reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no.ceceleration had oceurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Not ce of Grievance. The Note ar a partial interest in the Mote
(together with this Security Instrument) can be sold one orimcre times without prior notice {o Barrower. A sale might
result in a change in the entily (known as the “Loan Servicer”) tiat collects Periodic Payments due under the Note and
this Security Instrument and performs other morigage toan eervicing obligations under the Note, this Security
instrument, snd Applicable Law, There also might be one or more chiarges of the Loan Servicer unreialed o a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Lean Servicer, the address to which payments should be made and any other
information RESPA reguires in conneclion with a notice of transfer of servicing.4r'iie Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Inanservicing obligations to Borrower
will remain wilh the Loan Servicer or be fransferred (o a successor Loan Servicer' s fid/are not assumed by the Note
purchaser unkess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as’eiher an individual filigant
or the member of a class) that arises from the other party's actions pursuant to this Security.Inst=ament or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securily !nstrument, until such
Borrawer or Lendsr has notified the other party (with such notice given in compliance with the requireaments of Section
15) of such alleged breach and afforded the other party hersto a reasonable period after the giving ©lsuch notice to
take corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that time pericd will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporkunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemad to satisfy the nofice and opportunity to take corrective action provisions of this Section
20,

21, Hazardous Substances. As used in this Section 21 (a} "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, foxic pesticides and herbicides, volatile schents, materials
containing asbestos or formaldehyde, and radioactive materials, (h) *Environmantal Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢)
"Environmental Cleanup” includes any response action, remedial action, or remaoval action, as defined in Environmental
Law; and (d) an "Environmentat Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threatan to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of & Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding two sentences shall nat apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to mainienance of the Property {inciuding, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental La:v of which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leaxing, discharge, release or threat of release of any Hazardous Substance, and (c} any condition
caused by the presence) use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is iffied by any governmental or regulatory autharity, or any private party, that any removal or
other remediation of any Hazardous Substance affecling the Praperly is necessary, Barrower shall promptly take all
necessary remedial actions inaccardance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmentat Cleanup.

NON-UNIFORM COVENANTS. Bairower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender nnai! give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in his Sacurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise).. Trs notice shall specify: {a) the default; (b} the action required to
cure the default; (¢) a date, not less than 3D days f/0:n the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defz ult o= or before the date specified in the notice may result in
acceleration of the sums sesured by this Security Ins rument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigbt fo reinstate after acceleration and the right to assert
in the foreclosure proceeding the nen-existence of a defauit or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the dale spacified in the notice, Lender at its oplion may
require immediate payment in full of all sums secured by this Secrrity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender.chall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, includinz, butnotlimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instruman?, Lznder shall release this Security
Instrument. Borrower shall pay any recordalion costs. Lender may charge Rorrovier afee for releasing this Security
Instrument, but only if the fee is paid to & third party for services rendered and the chargit g of the fee is permitied under
Applicable Law.

24, Waiver of Homestead. In accardance with lllinois law, the Burrower hereby releases ard vwaives ali rights under
and by virtue of the Hiinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender win 'evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender's interests in Borrower’s collateral. This insurance imay, but need not, prolect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Barrower in connection with the collateral. Borrower may later cancel any insuwrance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement, if Lender purchases Insurance for the collateral, Barrower will be responsitle for the costs of that insurance,
including interest and any other charges Lender may impase in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added te
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of inswance

Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrowar and recorded with it.

™ .

" e

‘¢
ﬁ%&/ﬂ’ﬁ%ﬁ&“’

77 A0 (Geal)

ISAT CORREA ALVARADO

State of ILLINOIS t
County of P

This instruran. was acknowledged before me on
CORREA ALVARADZ {name of person/s).

{Seal) /o o
s "

s

./"

DATE

7 L oy Zew

{date) by ISAl

Signature of Notary Public

Lender: Nelghborhood Loans, Inc.
NMLS ID; 222982

Loan Originator: Saul Pinela
NMLS ID; 232162
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FIXED INTEREST RATE RIDER

LOAN #: 2005002862

THIS Fixed Interest Rate Rider is made this 2nd day of July, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgags (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to Neighborhood Loans, Inc., a Corporation

(the “Lender") of the same date and covering the Property described in the Security Instrument and located at:

7227 S Springfield Ave.
Chicago, IL 60629-4334

Fixed Interést Fate Rider COVENANT, In addition to the covenants and agreements made in the Security
Instrument, Borrowe: a~d Lender further. covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced Ly ih¢ following:

( E ) “Note” mearsii? promisscry note signed by Borrower and dated July 2, 2020.
The Note states that Borrowar owes Lender ONE HUNDRED SEVENTY FIVE THOUSAND TWO HUNDRED

FIFTYANDNol’oloo*ll'*'ﬂ*hn‘**t’i‘#*************#*****‘*****‘*****#********************1\'

Dollars (U.8, $175,250.00 Voius interest at the rate of 3.625 %. Borrower has promised to pay
this debt in regular Periodic Payments #iafo pay the debt in full not later than August 1, 2050.

BY SIGNING BELOW, Borrower accepts and aciess to the terms and covenants containaed in this Fixed interast Rate
Ridar.

o

ﬁﬁéj “;ﬁrw Mininile 722 (Seal

“ISAl CORREA ALVARADO DATE

IL - Fixed Interest Rate Rider
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TEEMS OF THE LOAN, 13 NOT
SICGN THE NOTE OR TIE SECURITY INSTRUMENT UMLESS YOU READ AND UNDERSTAND TEHESE
PROVISIONS.

RIDER TO MORTGAGK BY AND BETWEEN THE

Isai Correa Alvarads a single man
(TITE "MORTGAGOR(5)")
AND
Neighborhood Loans, Inc (THE “LENIDER™)

The Mortgagor is executing simultaneously hercwith-that certain mortgage, dated

July 2, 2020

(the "Security Instrument”) to secure a loan (the "Loan”) made'by

Neighborhood Loans, Inc (The "LENIDER")

in the amount of $ 175,250 to the Mortgagor, evidenced by a not (the "NOTE") of even date
herewith. It is expected that the Loan will be purchased or securitized by the {ilinois Heuaing Development
Authority (the "Authority"). It is a condition of the making of the Loan that the Mcrigazer execute this
Rider. In consideration of the respective covenants of the parties contained in the Security Josivument, and
for other good and valuable consideration, the receipt, adequacy and sufficiency £ which are
acknowledged, Mortgagor and Lender further mutually agree as follows:

1. Therights and obligations of the partics to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of (his Rider shalf
confrol.

HO-008.1

pelal2




2030362290 Page: 16 of 17

UNOFFICIAL COPY

2. Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the Mortgagor
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if {(a) the
Mortgagor sells, rents or fails to occupy the property described in the Security Instrument as
his or her permanent and primary residence; or (b) the statements made by the Mortgagor
in the Affidavit of Buyer (Iilinois Housing Development Authority Form MP-6A) are not
true, complete and correct, or the Mortgagor fails to abide by the agreements contained in
the Affidavit of Buyer; or {c) the Lender or the Aunthority finds any statement contained in
that Affidavit to be untrue. The Mortgagor understands that the agreements and statements
srfact contained in the Affidavit of Buyer are necessary conditions for the granting of the

Loan.

3. The proviciins of, this Rider shall apply and be effective only at such times as the Authority
securitizes you. loan or is the holder of the Security Instrument and the Note, or is in the
process of secuitizing or purchasing the Security Instrument and the Note. 1f the Authority
does not secaritize or prichase the Security Instrument and the Note, or if the Authority sells
or otherwise transfers the Gecurity Instrument and the Note to another individual or entity,
the provisions of this Rider.shall no longer apply or be effective, and this Rider shall be
detached from the Security Listiument,

MORTGAGOR(5)

&

A e

Isii Correa Alvarado

-

ILLINOIS HOUSING

DEVELOPMENT AUTHORITY HOC-008.2

pg. 2of2
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EXHIBIT A:
LEGAL DESCRIPTION:

THE NORTH 19 FEET OF LOT 25 AND LOT 26 (EXCEPT THE NORTH 11
FEET THEREOF) IN BLOCK 7 IN MARQUETTE PARK TERRACE, BEING A
SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 26, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIVAL MERIDIAN, IN COOK COUNTY, ILLINOTS.

P.LN.:
19-26-109-045-0L04

C.K.A.: 7227 8. Springficld Ave., Chicago, TL 60629



