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Mortgage

Definitions. Words vsed in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rulet regarding the usage of words used in this document are also provided in
Section 16.

(A) “Security Instrument” meaus this document, whirliis dated September 18, 2020, together with all Riders to this
document.

(B) “Borrower" is Nathaniel Strong and Erin Strong, husound and wife . Borrower is the mortgagor under this
Security Instruzment.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Natioral 8anking Association organized and existing
under the laws of the United States of America. Lender's address is 1111 Talaris Parkway, Columbus, OH
43240-2050, Lender is the mortgagee under this Security Instrument.

(D) “Note " means the promissory note signed by Borrower and dated Septemib2r 18, 2020. The Note states that
Borrower owes Lender Six hundred twenty thousand and 00/100 Dollars (U.8.3620,000,00) plus interest. Borrower

has promised to pay this debt in regular Periodic Payments and to pay the debt in /ull not later than October 1,
2050,

(E) “Property” means the property that is described below under the heading "Transfer ¢f Rights in the Property.”

(F) “Loan " means the debt evidenced by the Note, plus interest, any prepayment charges andiac charges due
under the Note, and all sums due under this Security [nstrument, plus interest.

(G) “Rigders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [eheck box as applicable]:

X Adjustable Rate Rider Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider O [-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]
ILLINOIS-Single Family-Fainle MaaFredds Mac UKIFCRM MSTRLUMENT 13943221%?
nglaFa e redda Mac m 30
oters Kwer inaeae Sarvss, I 2021031820.2.0.3206-120191224Y Initials; J Page 10081":2

T

\

I

I




2030320037 Page: 3 of 20

UNOFFICIAL COPY

(H) “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well ag all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

() “Electronic Funds Transfer " means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authotize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escron Ite ns " means those items that are described in Section 3.

(L) “Miscetianecus Proceeds ” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other tii»l insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propirty; (ii) condemnation or other taking of all or any part of the Property; (iif) conveyance in
liew of condemmnation; or iiv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance " r.cins insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means tuecpgularly scheduled amount due for (i) principal and interest under the Note,
plus (if) any amounts under Section 3 of s Security Instrument,

(0) “RESFPA” means the Real Estate Setilerient Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.7R. Part 1024), as they might be amended from time to time, or
any additional or successor legislation or reguiaiinn that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requirements and restrictions that are imposed in regard to a "federally related
mortgage loan” even if the Loan does not qualify as a "feaerally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party 12! has taken title to the Property, whether or not that
party has assumed-Borrower's obligations under the Note and/orthis Security Instrument.

Transfer of Rights in the Property. This Security Instrument se¢ures to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (ii) tii¢ perfozmance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, 3orrorver does hereby mortgage, grant and

convey to Lender and Lender's suecessors and assigns, the following described wcoperty located in the County [Type of

Recording Jurisdiction] of Ceok [Name of Recording Jurisdiction]: See Legal Lieseiiption

Parcel ID Number: 14-33-302-139-1007 which currently has the address of 1815 n Orchard St Unit 7 [Street]
Chicago [City], Illinois 50614 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all eseri=nts, appurtenances,
and fixtures now or hereafler a part of the property. All replacemonts and additions shall also beGovarad by this
Security Instrument. All of the foregoing is reforred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the tight to
mortgage, grant and eonvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title fo the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform eovenants for national use and non-uniform covenants with
limited variations by jurisdietion to constitute a uniform sgeurity instrument covering real property,

1384702515
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U8, currency, However, if any check ar other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpald, Lendet may
require that any or all subsequent payments due under the Note and this Security Instrument be made in otle or mote
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such cheek is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are desmed received by Lender when received at the location designated in the Note or at such other location
as may be desigrated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or nartial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudiee to its righte (o refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the tinie 1 h payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not pay fuierest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Lcar current. If Borrower does not do so within a reasonable peried of time, Lender shall
either apply such funds or return ther=¢o Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note imiacdistely prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Burrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Fxcapt as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the followi:g order of priority: (a) interest due under the Noie; {b) principal
due under the Note; (¢) amounts due under Section 3. Suclipayments shall be applied to each Periodic Payment in

the order in whick it became due. Any remaining amoun’s shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reducr the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Feii«dic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the delirauent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment <=ceived from Borrawer to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in fill. ‘7o the extent that any cxeess exists after
the payment is applied to the full payment of one or more Periodic Paymenis, such excess may be applied to any late
charges due. Yoluntary prepayments shall be applied first to any prepayment claiges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priicipai due under the Note shall not
extend or posipone the due date, or change the amount, of the Petiodic Payments,

3, Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payment: are due under the Note,
until the Note is paid jn full, a sum (the "Funds") to provide for payment of amounts due for (@) 2aves and assesaments
and other iterns which can attain priority over this Seeurity Instrument as a lien or encumbrance o 20e Property; {b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance 1aquized by Lender
under Section 3; and {(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are
called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Sectien.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
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Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender raquives, shail furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrowst's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 2. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails

{0 pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section  to repay to Lender any such amount. Lender may revoke the waiver
as fo any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon sich revocation,
Botrowet shall pay to Lender al] Fundg, and in 2uch amotnty, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate th+ amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or owerwise in accordance with Applicable Law.

The Funds shall be Lals in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lienrleris an institution whose deposits are so insured) or in any Federal Home Loan Bank,
Lender shall apply the Fuwds t pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding ard sipplying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borro'ver interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agteement is made in writ'ng ar Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any intérest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the F'unos. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as dafired under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortag e of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borroveer chall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrowir as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordsuce with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of ali sums secured by this Security Instrumeni; Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, anJ impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold paymeits ar ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent ‘hat these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unl.ss Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Zes.der, but only so
long as Berrower is performing such agreement; (b) contests the lien in good faith by, or defends 227inst enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lirii while those
proceedings are pending, but only until such proceedings are concluded; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth abave in this Section 4.

1394702615
ILLINOIS Single Family-Fannia MaefFreddie Mes UNIFORM INSTRUMENT Form 3014 1/01

Whiters Kawar Finerreal Servicss, In, wRS @5 0319
2020081920.2.0,3236-120191224Y Inlgels: Paga 4 of 13

ETRITIHITHTT




2030320037 Page: 6 of 20

UNOFFICIAL COPY

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

§. Proparty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insnrance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Eme gency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to ip=iptain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's txpprse. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shatl2over Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the I'roperty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in.Zitect, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of inanrance that Borrower could have obtained. Any amounts disbursed by Lender
ustder this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting paymen.

All insurance policies required by Lender and rer.ev ' of such policies shall be subject to Lender's right to disapprove
such policies, shall inclnde a standard mortgage clausz, and shall name Lender as mortgages and/or as an additional
loss payee. Lender shall have the right to hold the policirs and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and rriiewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, o1 féstruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee ane/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurarice carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower othsivwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shail be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance procesds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lende s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repa'ts and restoration in a single
paymeut or in a series of progress payments as the work is completed. Unless an agreement is miade in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be weouizzd to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retainéd b Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restorat’on or repair is
1ot economically feasible or Lender's security would be lessened, the insurance proceeds shall be appited io the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. It Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Barrower hereby assigns
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to Lender {a} Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security lostrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execufion of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after tho date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; [nspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shiall maintain the Propetty in order to prevent the Property from
deterigrating or decr2asing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not ecougmicglly feasible, Bormower shall promptly repair the Property if damaged to avoid further
deterioration or damage I insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrowze siinll be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes: L inder may disburso proceeds for the repairs and regtoration in a singlo payment or ina
series of propress payments asabe work is completed. If the insurance or condemnation proceeds are not sufficient to
tepair or restore the Property, Durrower is not relieved of Borrower's obligation for the completion of such repair or
testoration.

Lender or its agent may make reasonable eitrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the imprevessents on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifyiiig such reasonable cause,

8. Borrower's L.oan Application. Borrower shall be in default if, during the Loan application process, Borrower
OF any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements o Lender (or failed to provide Lender with material
information) in connection with the Loan, Material representatinns include, but are not limited to, representations
concerning Borrower's cccupancy of the Property as Borrower s principal residence.

9. Protection of Lender's Interest in the Property and Righis Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained iinis Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for-enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), ¢r (¢ Barrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to nisicnt Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing tire value of the Property,
and securing and/or repairing the Property, Lender's actions can include, but are not limiied t2:-{a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢} pying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument ip.:uding its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, enteringr< Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminatz lwilding or
other code violations or dangemus conditions, and have utilities turned on or off. Although Lender may-take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger in
writing.

10. Niortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the preminms required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage requited by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgape Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retzin these payments as a non-
refundable loss reserve in lisu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan 1s«ltimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve ‘Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender rejvives separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Ipsur:ace as a condition of making the Loan and Borrower was required to make separately
designated payments toward the uremiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect; or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordane: »ith any written agreement between Borrower and Lender providing for

stueh termination or until termination is regiiied by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Martgage Insurance reimburses Lender (or any-éniliy that purchases the Note) for certain logses it may incur if
Borrower does not repay the Loan as agreed. Bonuw=r.is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such ingatat eo in foree from time to time, and may enter into
agreements with other parties that share or modify their risk o reduce losses. These agreemetts ate of tettns and
conditions that are satiafactary to the mortgage insurer and the nther party (or parties) to these agreements. These
agreements may requite the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgase Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, auother insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly} amovats that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, ir exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliite of Lender takes a share of the

insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangziieri is often termed "captive
reinsurance." Further:

(A} Any such agreements will not affect the amounts that Borrower has agreed to pay for iortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrowerwi'i cxve for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigaze
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.
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[f the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Propetty to ensurs the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unlesg at apgreement is made in writing or Applicable Law requires interest to

be paid on such Miscellansous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Misccllaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Sectiou 2.

In the event of o total taking, destroction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secyred by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a peatis] taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediate!y Refare the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by thiz Seonrity Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwisz agree in writing, the sums secured by this Security Instroment shall be reduced by the
amount of the Miseellaneous Proczeds muitiplied by the following fraction: (a) the total amount of the sums seeured
inimediately before the partiel taling, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, dustruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, <r 1oss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destructior, o loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellanecus Proceeds shall be applier 14 the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence;) offers fo make an award to settle 2 clai'n for damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums securcd Fy,this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Micceilaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lendei's iaterest in the Property or rights
under this Security Instrument, Borrower can cure such a default and, if acceleration Yias occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in th: Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributabie to the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apgii<d in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Botrower or any Successors in Interest of Borrower. Any forbearance
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by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Bormower's obligations and liability shall be joint and several, However, any Borrower who co-signs this
Security Instrement but doos not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's inferest in the Property under the terms of this Sceurity Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Secv.1iyz lnstrument. Borrower shall not be released from Borrower's obligations and liability under this
Security [nstrumen? unless Lender agrees to such release in writing, The covenants and agreements of this Security
Instrument shall binc {=x~ept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lendcrmay charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lersier's interest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys' fecs, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender 12y %0t charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

[f'the Loan is subject to a law which sets maxinium loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected 1.l vonnection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amouit 2ecessary to reduce the charge to the permitted limit; and (b) any
surns already collected from Borrower which exceeded pearnitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owtd under the Node or by making a direct payment to Borrower.
If a refund reduces prineipal, the reduction will be treated us'a nortial prepayment without any prepayment chargo
(whether or not a prepayment charge is provided for under the :eve), Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivor of any righit e. ~etion Berrower might have arising out of such
overcharge.

15. Notiges, All notices given by Borrower or Lender in connection with (his Security Instrument must be in writing.
Any notice to Borrower in conneetion with this Security Instrument shall be desmed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice aduress if sent by other means. Notice
to ary one Borrower shall constitute notice to all Borrowers unless Applicable Law exnressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitate notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. I Lend=" specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address thro agh that specified
procedure. There may be only one designated notice address under this Security Instrument at any vie time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addiess stated herein
unless Lender has designated another address by notice to Borrower, Any notice in connection with (his Security
Instrarent shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Secutity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
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might explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contfract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and inelude the ploral and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Ingtrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agrezment, the intent of which is
the transfer of tit'e vy Borrower at a future date to a purchaser.

Ifall or any part ofths Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficiel iutarest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate paymicotin full of all sums secured by this Security Instrument. However, this option shail not be
exercised by Lender if suci:-excreise is prohibited by Applicable Law.

If Lender exercises this option, L2nder shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Insirument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted oy this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Inst-ument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Seetisi 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Bor-owar's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had-ozcurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Secrzity Instrument, including, but not limited to,
reasonable aftorneys' fees, property inspection and valuation fees, ard ther fees incurred for the purpose of protecting
Lander's interest in the Property and rights under this Security Instrumynt; and (d) takes such action as Lender

may reasonably require to assure that Londer's interest in the Property and rigiis under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Instrutient, siall continue unchanged unless

as otherwise provided undet Applicable Law, Lender may require that Borrowe! nixy such reinstatement spms and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (F) troney order; (e} certified check,
bank cheek, treasurer's check or cashier's check, provided any such check is drawn up on an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfes Upon reinstatement by
Borrgwer, this Security Instrument and obligations seeured hereby shall remain fully effective as it no acceleration had
cccurred. However, this right to retnstate shall not apply in the case of acceleration under Seetiniy 3.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial mierast in the Note
(together with this Security Instrument) can be sold one or more times without prior notice 10 Bomrower-4 sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwisz provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any pravision of, ar any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section
15 of such alleged breach and affurded the olher party hereto a reasonable period after the giving of such notice

to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be
taken, that time perfod will be deemed to e reasenable for purposes of this parapraph. The notice of acceleration and
opportunity to cute given to Borrower purseant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section

20,

21. Hazardous Substances, As used in this Section 21; (a) "Hazardous Substances” are those substances defined
as toxic or hazardeus substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flamm~o’= or toxic petrolevm products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or thrnz!dehyde, and radioactive materials; (b) "Environmental Law" means federal laws

and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;

(c) "Envirenmental Cleanup® imcludes sny response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an *Eavironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental <leinayp.

Borrower shall not cause or permit the presciics, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substonces, on or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property (a) the. is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to tha p.esence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance-of (e Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (&) any invest.gation, claim, demand, lawsuit or other action

by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b)any Ervironmental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release vf any Hazardous Substance, and (c) any
condition caused by the presence, usz or release of a Hazardous Substance whicliadversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authaiity, or any private party, that any
removal or ether remediation of any Hazardous Substance affecting the Property is awessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folirwing Borrower's
breach of any eovenant or agreement in this Security Instrument (but not prior to acceleration-vider Section

18 unless Applicable Law provides otherwise}. The notice shall specify: (a) the default; (b) the action required
to cure the default; (¢} a date, not Jess than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Praperty, The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
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acceleration and foreclosure. If the default is oot cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Sccurity Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of.all sums secured by this Security [nstrument, Lender shall release this Security
Instrument. Bortower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but onty if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois [aw, the Borrower hereby releases and waives all rights
under and by virtue of the [llincis homestead exemption laws,

25, Placemep? 01 Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coveragescquired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lancer's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage thet Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conngciion with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purclases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inciuding interest and auy other charges Lender may impose in connection with the placement of the
insurance, until the effective date of ilie vancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balarce or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain v its-own,

BY SIGNING BELOW, Borrower accepts and ag,red s to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Borrower 0
~=7
V%% [ [ palllzon.

Nathaniel 7ong Date  Erin\Strong’ \f{} Date
e Holder.

Seal *Non Applicant ¥; Seal
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Acknowledgment

State. of Illinois

County of Caok

This instrument was acknowledged before me on j-’._/&ZQZO— by
Nathanie! Strong and Erin Strong

Notary Putfic . — £
My commission expires qq{ A
(Seal)

WALDEMAN U1’ Lo TAK,
Official A&
Hotary Pubike - State of 11 s :
My Commissian Expres Sey &, 2024

Loan Origination Organization: JPMorgan Chase Back, N.A.
NMLS ID: 359798

Loan Originatar: Andresw Ray Phillips

NMLS ID: 1697040
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 18th day of September, 2020, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) of the same date
given by the undersigned (the "Borrower ™) to secure Borrower's Note to JPMorgan Chase Bark, N.A. (the “Lender ")
of the same date and covering the Property described in the Security Instrument and located at:

1815 n Qrchard 5t Unit 7, Chicago, IL 60614
[Property Address]

The Property inclndes a unit in, together with an undivided interest in the common elements of, a Condominium
Project known zs:

1815 North Orchard Condominium
[Wame of Condominium Project]

(the “Condominium Project’ V. If the owners association ot other entity which acts for the Condominium Project (the
“Owners Association ) holds title 10 property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in+h.¢ Owners Assoclation and the uses, proceeds and benefits of Borrower's interest,

Condominium Covenants. In addidon o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and apree as fallovs:

A. Condominiumn Obligations. Borrower iha'l perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominivm Project; (1) by-laws; (iii)<ude of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments aposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association 'naintains, with a generally accepted insurance carrier,
a “Master” or "Blanket" policy on the Condominfum Prejest which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire, hazards
in¢luded within the term “Exterded Coverage, " 4nd any other hazaris, including, but not limited to, earthquakes
and floods, from which Lender requires insurance, then: (i) Lender vezives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurai ce on the Property; and (ii) Borrower's
obligation under Section 3 to maintain property insurance coverage on the Proyerty is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverags vrovided by the Master
or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair followiiig-a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, whether or not then cue, with the
excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
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comrnon elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such procesds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, elther partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destraction
by fire or other casnalty or in the case of a taking by condemnation or eminent domain; (if) any amendment to any
provision of the Constituent Documents if the provision ig for the express benefit of Lender; {iii) termination of
professional management and assumption of self-management of the Owners Association; ot (i¥) any action which
would have the effect of rendering the public lability insurance coverage maintained by the Owners Association
unaceepiable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts diskarsed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbrisement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Bor uwer accepts and agrees to the terms and covenants contained in this Condominium Rider.

Borrower
220 Q/(f%/% prlieiZezs
Nathaniel Strong ' Date  Erin Strong’? Date
Seal *Non Apphcan itle Holder Seal
1304702515
MuLTsTAre CONDOWINIUM RIDER - Shgle Farnily - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Fnrrn 340 101
WP 12110
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Fixed/Adjustable Rate Rider

{LIBOR One-Year Index {As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18th day of September, 2020, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of
the same date given by the undersigned { "Borrower "} to secure Borrower's Fixed/Adjustable Rate Note (the “Note™)
to JPMorgan Chase Bank, N.A, (“Lender™) of the same date and covering the property described in the Security
Instrument and located at:

[815 n Orchard 5t Unit 7, Chicago, IL 60614
[Property Address]

THE NOTE PXOYIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE 1¥4LREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE UaN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES
BORROWER MUST P2y

Additional Covenants. In ad<iiior to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree ar fo'lows:

A. Adjustable Rate and Monthly Fayrient Changes. The Note provides for an initial fixed interest rate of
2,750%. The Note also provides for a change In the initial fixed rate to an adjustable interest rate, as follows:

4, Adjustable Interest Rate and Monthly ¥uy)nent Changes.

(A) Change Dates. The initial fixed interest rate I will pay will change to an adjustable interest rate on the
first day of October, 2027, and the adjustable interest/mte T will pay may change on that day every 12th month
thereafter. The date on which my mitial fixed interest raie changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called 5 Change Date. ”

(B) The Index, Beginning with the firat Chanpe Date, my adjustatie interest rate will be based on an Index
that is caleulated and provided to the general public by an administrater (the “ddministrator™). The “Index™ is
a benchmark, known as the one-year (1,8, dollar (USD} LIBOR index. Tiie Tndex is currently published in, or on
the webeite of, The Wall Strect Journal. The most recent Index value availabls as of the date 45 days before each
Change Date is ealled the "Current Index, " provided that if the Current Indes i3 leas than zero, then the Current
Index will be deemed to be zere for purposes of calculating my interest rate.

If the Index is no longer available, it will he replaced in accordance with Section 4(G) below.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculatw my new interest rate

by adding two and one-quarter percentage points{two and one-quarter%) (the “Margin”) to a0 Current Index.
The Margin may change if the Index is replaced by the Note Holder in accordance with Sectior: 4/G)(2) below.
The Note Holder will then round the result of the Margin plus the Current Index to the nearest oné-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wil! be my new
interest rate untif the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments, The result of this calculation will be the new amount of my monthly payment.

1394702515

MULTISTATE FIXECIDJUSTABLE RATE RIDER - Yisr Cne-Year LIBOR-Sings Family - Farria Mae Uniferm Instrurnent Fonn 318 1 (rev. 2/20)
Wollers Kluwer Finardel Sendcas, |ns. 0320
Z0200519202,0.3206- 20191224 Inlﬂals Page 103
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(D) Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change Date will
ot be greater than 4.750% or less than 2.250%. Thereafter, my adjustable interest rate will never be increased
or deereased on any single Change Date by more than two percentage points from the rate of interest [ have been
paying for the preceding 12 months. My interest rate will never be greater than 7.750% or less than 2.230%.

{E] Effective Date of Changes, My new interest rate will become effective on cach Change Date. I will pay the
amount of my new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

{(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes inmy initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before the effective date
of any change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

{G) Replacemertindex and Replacement Margin. The Index is deemed to be no lenger available and
will be replaced if sy of the following events (each, a “Replacement Event”) occur: (i) the Administrator has
permanently or inderinitly stopped providing the Index to the general public; or (ii) the Administrater or its
regulator issues an official public statement that the Index is no longer reliable or representative,

If a Replacement Event occury,. the Note Holder will select a new index (the “Replacement idex™) and may also
select a new margin (the “Replaceinent Margin™), as follows:

1.1f a replacement index has been sciected or recommended for use in consumer products, including residential
adjustable-rate mortgages, by the Beard pf Governors of the Federal Reserve System, the Federal Reserve Bank
of New York, or a committee endorsed ei-convened by the Board of Governors of the Federal Reserve System
or the Federal Reserve Bank of New Yok i the time of a Replacement Event, the Note Holder will select that
index as the Replacement Index.

2.1fa replacement jndex has not been selected o1 recsiamended for use in consumer products under Section (G)
{1} at the time of a Replacement Event, the Note Folder will make a reasonable, good faith effort to select a
Replacement Index and a Replacement Margin that, when.added together, the Note Holder reasonably expects
will minimize any change in the cost of the loan, taking (nt5 account the historical performance of the Index and
the Replacement Index,

The Replacement Index and Replacement Margin, if any, will be ¢r=rdtive immediately upon a Replacement
Event and will be used to determine my interest rate and monthly payme:nis sn Change Dates that are more than 43
days afier 4 Replacement Event. The Index and Margin could be replaced :note than once during the term of my
Note, but only if another Roplacement Event occuts, After a Replacement Evere, all references to the "Index" and
"Margin" shall be deemed to be references to the "Replacement Index" and "Replasement Margin.

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any, and such
other information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower.

I. Until Barrower's initfal fixed interest rate changes to an adjustable interest rate under the ternis stated in Section
A above, Unifortry Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

134702515
MULNSTATE FixEnvabuUsTABLE RaTE RIDER - \Wsa Ona-Year LIBOR-Single Family - Fannie Maa Unifarm tnstrument Fxmn 318-]" B0 {rgw, 2720}
Velbaws Khwer Financia Senvices, Inc., %20
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Ifall or any part of the Property or any Interest in the Property is sold or transferred for if Borrower is not a
patural person and a beneficial interest in Borrower is'sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
petiod of not legs than 30 days from the date the notice is given in accordance with Section 13 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further
notice or demand on Borrower.

2. When Borrower’s initfal fixed interest rate changes to an adjustable interest rate under the terms stated in Section
A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then cease to be in
effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of .2 Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" mesas any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transfer:ed in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any patt of the Pioverty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a bere{iCial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediat p<yrment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall

not exercise this aption if; (a) Borro ver vauses to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a néw loan were being made to the transferee; and (b} Lender reasonably
determines that Lender's security will not re inraired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrurizat is acceptable to Lender,

To the extent permitted by Applicable Law, Lendcr mey charge a reasonable fee as 2 condition to Lender's
consent to the loan assumption, Lender also may requice the transferee to sign an assemption agreement that
is acceptable to Lender and that obligates the transferec ) keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will contiiné 1o be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender excreises the option to require immediate payment in full, Tcixder shall give Borrower notice of

seveleration. The nofice shall provide a period of not less than 30 davs frein the date the notice is given in

accordance with Seetion 13 within which Borrower must pay all sums sezaied by this Security Instrument,
If Borrower fails to pay these sums prior to the expiration of this period, Lerdermay invoke any remedies

permitted by this Security Instrument without further notice or demand on Bor ower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate

Rider,
Borrower
‘ 7/ 42e2e M/MQCLA//MV oAl €220
Nathaniel Stron? Date “Erih.8frong Date
Seal  *Non ApplicantTitle Holder Seal
13702515

MULNISTATE FIREDGADJUSTAELE RATE RIDER - Wy One-Year LIBOR-Single Femily - Fannie Mae Uniform Instrument Ferm 3ar {rew., mo)
Wiedbers Kfuwer Financlel Serdces, |nc. !@
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EXHIBIT A - LEGAL DESCRIPTION
Tax [d Number(s); 14-37-202-139-1007

Land situated In the Couixty of Cook In the State of IL

PARCEL 1: UNIT 7 TOGETHER WITHA TS UNDIVIDED PERCEMTAGE INTEREST IN THE COMMON ELEMEMNTS
IN 1815 NORTH ORCHARD CONDOMIM IUM AS DELINEATED AND DEFINED IN THE DECLARATICON
RECORDED AS DOCUMENT NG, 25837504 /A5 AMENDED, IN THE SOUTHWEST 1/4 OF SECTION 33,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF Tt’c THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS,

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPQSLS INAND TO PARKING SPACE NG, 7, A LIMITED
COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND
SURVEY ATTACHED THERETO, IN COOK COUNTY, ILLINGS.

Commonly known as: 1815 N ORCHARD ST UNIT 7, Unit 7, C&iCAGT, IL 60614

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMELR LISTFD ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES,



