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This Instrument Prepared By:
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26642 TOWNE CENTRE DRIVE
FOOTHILL RAMCH;CA 92610
(844) 400-6953

l [Space Ab-nv-e This Line For R;:cording Diata]
MORTGAGE

GUDKA

Loan #; 600179642

PIN: 07-25-401-021-0000
MIN: 100853706001796422
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are deitner: Ualow and other words are defined in Sections 3, 11, 13, 18,20
and 21, Certain rules regarding the usage of words used in tais document are also provided in Section 16.

(A) "Security Instrument” means this document, which is ddwed’ ,TuLY 31, 2020, together with all Riders to this
document,

(B) "Borrower" is BHAVIK SHANTILAL GUDKA AND SHILPA KAXANIA, AS TENANTS BY THE ENTIRETY.
Borrower is the mortgagor under this Security Instrument.

g
(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a scpaute corporation that is acting solely as a

nominee for Lender and Lender s successors and assigns. MERS is the mortgagee wad<r this Security Instrament. MERS is

organized and existing under the laws of Delaware, and has an address and telephonc number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is LOANDEFOT.COM, LLC.Lenderisa LIMITED LIABILITY COMPA.TL oreanized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANZH, CA 92610.

(E) "Note" means the promissory note signed by Borrower and dated JULY 31, 2020.The Note stuies that Borrower owes
Lender TWO HUNDRED SEVENTY-FOUR THOUSAND AND 00/100 Dollars (U.S. $274,000,0%) ¢ IIS interest at the

rate of 2, 750%. Borrower has promised to pay this debt in regular Penodlc Payments and to pay the debt iz f«il not [ater than
SEPTEMBER 1, 2035.

(I "Property" means the property that is described below under the heading "Transter of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider 0 Condominium Rider , . Ij Second Home Rider
O Balloon Rider . [ Planned Unit Development Rider _ [1Biweekly Payment Rider
O 14 Family Rider [ Other(s) [speeify] _

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable fi nal non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, wisich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or auiporize 2 financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, autcuated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers, .

(L) "Escrow Items" means ‘nose items that are described in Section 3.

(M) "Miscellaneous Proceeds™ méans any compensatlon settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds yaid under the coverdges described i in Scction 5) for (i) damage to, or destruction of, the
Property; (ii) condemnation or other takiug of all or any part of the Property; (ifi) conveyance in lleu of condemnation; or (iv)
misrepresentations of, or omissions as te; the value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance rotecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly schédiled amount due for (i) principal and interest under the Note, plus (ii) any
amounts nnder Section 3 of this Security Instrumeui,

(P) "RESPA™ means the Real Estate Settlement Procrizaes Act (12 US.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amendza ivom time 10 time, or any additional or successor legislation or
regulation that governs the same subject matter, As used in this Security [nstrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a *federally related merteane loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has tabicr <tle io the Property, whether or not that party has
assumed Borrower's obligations under the Note andfor this Security Insturaent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwss, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does heréby mortgage, grant and convey to MERS (solely as nom:nee for Lender and Lendet's
successors and assigns) and to the successors and assigns of MERS the followmg descnbed proper.y lorated in the COUNTY of
COOR: .

SEE ATTACHED LEGAL DESCRIPTION , EXHIBIT &

which currently has theaddress of 1544 YOUNG CIR, ELK GROVE VILLAGE, IL 60007 ("Propeity ~udress"):

TOGETHER WITH all the improvenients now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and addifions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument ds the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Secarity Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

[} . v

ILLINOIS-Single Famlly-I'nnme Mac/Freddie Mac UNIFORM INSTRUMENT '
EE 323344 “ v Page2of "Form 3014 1/0

IIIIII\IIIIII\II! IIIllIIII!lIIIII e

323!2[11 (609179642 -




2030320150 Page: 4 of 13

UNOFFICIAL COPY

600179642

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencimbered, except for encumbrances of record. Borrower

warrants and will defend oenerally the title to the Property against all claims and demands, subject to any encumbrances of
record. . ) ey

LR

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to consitute a unjform security instrument covering real property.

UNIFORM COVENANTS. Borro-\-ver aﬁd Lender covenant: ahd._élg.ree.z;s fé:ll‘;'“rs:‘

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by. the Note and any prepayment charges and late charges due
under the Note, Brirower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due under the Note and this
Security [nstrument spalt be-made in U.S. curency. However, if any check of other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under tuc Mote and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an instiizticii-whose dcpos;ts are. msured by a federal dgency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when rccewcd at the location designated in the Note or at such other
location as may be designated by Len-le: i accordance with the notice provisions in Sectlon 15. Lender may return any
payment or partial payment if the paymerit or nartial payments are insufficient (o bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payménts in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payrient is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unappiled funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Tiendar shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outsianding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now s in the future against Lender shall relieve Borrower from
making payments due under the Note and this Secumly Instrument cr merforming the covenants and agrecments secured by this
Security Instrument.

2. Application of Payments or Proceeds, Except as-otherwise desxived in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest ¢ue ender the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to’each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second 16 £y 'other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Boirower for a delinquent Periodic Payment wlich inctudes a sufficient amount to
pay any late charge due, the payment may be applicd 16 the delinquent payment and the late chzrge. If more than one Periodic
Payment is outstanding, Lerider may apply any payment received from Borrower to the repayment of th= Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess oxists after the payinsnt is applied to the
full payment of one or more Periodic Payments, such excess, may be applied to any late charges due, Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanesiis Proceeds to pnncxpal due under tua Wote shall not
extend or postpone the due date, or change the amount, of the Periodic Paymerits. ™ - *

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts die for: (a) taxes and assessments and other
items which can attain priority over this Security Instriument as'a lien of encumbrance on the Property; (b) leaschold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance requiréd by Lender under Section 5; and (d)
Mortgage Insurance premiums,’if any, or any sums’ payable by Borrowér to Lender in licu of the payment of Mortzage
Insurance premiums in accordance wiith thic provisiuns of Section 10. These items are called "Escrow Items.” At origination or
at any time during the term of the Loan. Lender may chmru that.C Commumty Assaciation Dues, Fees, and Assessments, if any,
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be escrowed by Borrower, and such dues, iees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any 6r all Escrow Items. Lénder may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time: Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lefider requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation 1o make such payments and to provide receipts shail for all
purposes be deemed to be a‘covenant and agreement ‘contained-in this Security Instrument, as the phrase "covenant and
agreement" js used in Section 9.-If Borrower is obligated to pay Escrow Ilems directly, pursuant to-a waiver, and Bormower
fails to pay the amount due for an Escrow Item, Lender may, exercise its rights-under Section 9 and pay such amount and
Borrower shall then be obligated under Sgetion 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice'given in accordance svith Section.15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such ameunts, that are then zequired under this Section 3,

Lender may. 2t any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under NETPA, and (b). not to exceed the: maximum amount a lender can reguire under RESPA. Lender shall
estimate the amount of rriids duc on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance vith Applicable Law. - - .- s -

The Funds shall be heid v an institution whose deposns are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is au: institution whose doposus are so msured) or in &ny Federal Home Loan Bank. Lender shall
apply the Funds to pay the Eserow Item=-no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annua!ly ~calyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicabls Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamnings on the Funds. Borrower and Lender can vgree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual acornting of the Funds as required by RESPA.

I there is a surplus of Funds held in escrow, :s defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shorta: e of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t Lender the 2mount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly paymenisif there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA., ard T orrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than‘t? wonthly payments.

Upon payment in full of all sums secured by this Secunt} IﬂstrL"' cnt, Lender shall promptly refund to Borrower any
Funds held by Lender. :

4. Charges; Liens. Borrower shall pay ali taxes, as:s"ssments charoes ¢uos, and impositions attributable to the
Property which can attain priority over this Security Iristrument, leasehold paymenis-or **rund rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that thec iieras are Escrow Items, Borrower
shall pay them in the manner provided in Section 3. ,

Borrower shall promptly dlschargc any lien which has pnomy over this Sccurlty Instrrzment unless Borrower: (a)
agrees in writing to the payment of the obhganon secured by the lien in a manner acceptable to Lerder, but only so long as
Borrowar is performing such agreement; (b) contests the fien i in good faith by, or defends against erlor ement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only unti} such procaedmgs are conclided; or (c) secures from the holder of the lien an agreeriient | atlsfactory to
Lender subordinating the lien to ;hls Security Instrument. i Lender determines that any part of the Property is subjcct to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrowcr shai] saiisfy the hen or take one or more of the actions set forth above in
this Section 4. ' :

Lender may require Borrower to pay a onc -time charge fora re.al cstate tax venﬁcatlon and/or reporting service used
by Lender in connection with this Loan.

_5, Property Insurance. Borrower shall keep the 1mprovements now c:xlsb:mu or hercafter erected on the Property
insored acramst loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
limited to, earthquakes and ﬂoods for which Lender reqmres insurance. This insurance shall be mamtamed in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentenices can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall'not be exercised unreasonably, Lender may require
Borrower to pay, in connection with this Loan, éitlier: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower ghall
also be responsible for the payment of any fees imposed by the Fedeéral Emergency Management Agency in connection with
the review of any flood zone determmanon resulting front an objection by Borrower. -

If Borrower fails to maintain any of the coverages describeéd above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall ¢over Lender, but'mighit or m’ighi itot ptotect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effer.. Rorrower-acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance tiaf Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower sccured by this Security Instrumenit. These amounts shall bear interest at the Note rate from the
date of disbursement and sl be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance poliZiet required by Lender and renewals of such policies shall be subject te Lender's right to
disapprove such policies, shali izclide a standard mortgage clause, and shall-nanie Lender as mortoagee and/or as an additional
loss payee. Lender shall have the cigat to hold the polmles and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premirms and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damag. 54, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Leoder and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was requirec by Tender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender s security is not lessened. During such repair and restoration pericd,
Lender shall have the right to hold such insurance proceeds unt] Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfactiou, nrovided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in-« single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Appi‘CaUls Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or exrmings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insur2sce proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not-economically feasible or Lender's sccurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether oot then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Sgliion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insuranzo carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the ‘iotice is given. In either event,
or if Lender acquires the Property undéer Scction 22 or otherwise, Borrower hereby assigns to Ler der 1a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid-under the Note.or this Secutiiy Liztrament, and (b) any
other of Borrower's rights (other than-the right to any refund of unearned premiums paid by Borrowsr) «nder all insurance
policics covering the Property, insofar as such right$ are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Propcny or 1o pay amounts unpaid under the Note or this Secutiy Instrument,
whether or not then due. .

6. Occapancy. Borrower shall occupy1 esrabh'sh, and use the Property as Borrower 5 prmclpal residence within 60
days after the execution of this Security Instrument.and shall:continue to occupy the Property as Borrower's principal residence
for at least one yéar after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless- extenuating circumstances exist which are beyond Borrower's controf.

7. Preservation, Maintenance and Protection of the Property; Inspectigns. Borrower shall not destroy, damage or

impair the Property, allow the Property to deteriorate er commiit waste on the Property; Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order_ to prcvcnt the Propérty from deteriorating or decreasing in value
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due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage, I insurance or condemnation
proceeds are paid in connectiop with damage-to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in'a series of progress, payments as-the werk is completed. If the insurance or

condemnation proceeds are not suffioient to repair. or'restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration. . . - -

Lender or its agent may make reasonable entries upon and inspections of the Properly If it has reasonable cause,
Lender may inspect the interior of the improvements on: the Property: L.ender shall .give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable-cause. - :

8. Borrower's Loan Application, Borrower shall-be in default if, during the Loan application process, Borrower or
any persons or entifies acting at the direction of Borrower or with Borrower's knowledge 6r consent gave materially false,
misleading, or inuccurate information or statements-to. Lender {or failed to provide Lender with material information) in
connection with the i.oan, Masterial representations include; but are not hmrted to, lepresentatrons concerning Borrower's
occupancy of the Projer.v. as Borrower's principal residence.

9. Protection ~r L..rder's Interest in the Property and Rights Under thls ‘Security Instrument. If {8) Borrower
fails to perform the covenanie xp< agreements contained in1 this Security Instrument, (b) there is 2 legal proceeding that might
significantly affcet Lender's interest in the Property andfor rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemn: tion or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulzzons), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reagonable or appropriate to riotect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the valug of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited tor (a) paying any s secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable aticincys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in 7 hankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, z=place or board up doors and windows, drain water from pipes,
eliminate building or other cede violations or dangeroua cor drtroas and have utiiities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and 53 not under any duty or obligation to do so. It is agreed that
Lender incurs no fiability for not taking any or all actions authorizes upder this Scction 9.

Any amounts disbursed by Lender under this Section 9 shait bieome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate frora the date of disbursement and shall be payable, with
such interest, upon notice from Lender io Borrower requesting payinent,

If this Security Instrument is on a leasehold, Borrower shall comply ‘vith 2il the provisions of the lease. Borrower
shall not surrender the leasehold estaté and interests herein conveyed or terminate o concel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or-amend the ground lease /it Borrower acquires fee title to the
Property, the leasehold and the fee title shall nof merge unless Lender agrees to the ricrger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of muking the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be-available from the mortgage insurer that previously provided such 121ua ce and Borrower was
requrred to make separately designated payments towatd the premiums for Mortgage Insurance, Brerawer shall pay the
premiums required to obtain covérage substantjally equivalent to the Mortgage Insurance previously in zffect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an ai‘ervate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail not be
required to pay Borrower any interest or earnings on sirch loss reserve, Lender can no longer require loss reserve payments if
Mortoagc Insurance coverage (in the amount and for the period that Lender requires) pravided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage [nsurance as a condition of making the, Loan and Borrower was requ1red to make
separately designated payments toward the prcmmms for Mortgage Insurance, Borrower shall pay the premlums required to
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maintain Mortgage Insurance in effect, or ro provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written-agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothmvr in thls Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note. -

Mortgage Insurance reimburses Lendcr (or any entity that purchascs the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower isnot a paity Lo the Mortgage Insurance

Mortgage instirers evaluate their tota} risk on all such insurance in force from time to ume and may enter into
agreements with other parties that share or modify their rlsk or teducé losses. These agreements are on terms and conditions
that are satlsfactory to the mortgage insurer and the other party (Jr parl:cs)' to these dgreements. These agreements may require
the mortgage insurer to make-payments using any source of funds that the mortgauc msurer may have avallable {which may
include funds obtained from Mortgage Insurance premiims).

As a result.of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of »:iy o the foregoing, may.receive (directly or mdlrectly) amounts that denve from {or might be characterized
as) a portion of Borrzwer's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If suca agreement provides that an ‘affiliate of Lender takes a share of the insurer's risk in exchange fora
share of the premiums riid .o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agrecuicpts will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loau, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not ar‘iiie Borrower to any refund:

(b) Any such agreements v ill et affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated antomatically, and/or to receive u retind of any Morégage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; “orfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Mlscelianeous Pror.mdr "hall be applied to restoration or repa1r of the Property, if the
restoration or repair is econormca!ly Feasible and Lender's secuiity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds untii T:znder has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, providzd ihat such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement rin a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requir<s interest to be paid on such Miscellanecus
Proceeds, Lender shall not be required to pay Borrower any interest or earrings 4n such Misceilaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessr; eil, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instmmcnt whether or not then due, with tve excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applled in the order provided for in Section 2.

In the event of a total taking, destruction, or los i in value of the Property, the Miscellancous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pad 1> Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which tiic Taus market value of the
Property immediately before the partial takmg, destruction, or loss in v'lluc is equal to or greater than ‘he‘emount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, Lnless Borrower and
Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by tle umount of the
Miscellaneous Proceeds multlphed by the following fraction: () the total amount of ths sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the PrOperty immediately before the partial
taking, destmcnon or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruct:on, or loss in value of the Property in which the fair market value of the
Property immediately before the parnal taking, destruction, or loss in Value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Botrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be apphed to the sums securéd by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by’ Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
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defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorlzed to collect and apply the Miscellanecus Procecds cither to
restoration or repair of the Property or o the sums secured by this.Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Mlscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedm wheth_er civil or crimi'nall is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a-default and if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed, witha rulmm that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Secunty Instrument. The proceeds of any
award or claim for damages that are attributable fo the 1mpa1rment of Lender 5 mterest in the Property are hereby assigned and
shall be paid to Lender,

All Misrullaneous Proceeds that are not appjled to restoratmn. or. reparr of the Property shall bz applied in the order
provided for in Sectizi 2.

12. Borrowcr Met Released For bearance By Lender Not a Waiver. Ehtensron of the time for payment or
modification of amortizegor of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shaltnut eperate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commencs p roceedmgs against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amor‘ization of the sums secuted by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
lncludmg, without limitation, Lender's asceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount tiien ue, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sizreis; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint @i soveral. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): {a) is c¢=sizning this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of thiy Secuzity Instrument; (b} is not personally obligated te pay the sums
secured by this Security Instrument; and (c) agrees that Lend :r and any other Borrower can agret to extend, modify, forbear or
make any accommodations with regard to the terms of this Secuity Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in‘(n*arsst of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender; shall-obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrowe.'s obligations and liability under this Security
Instrument uriess Lender agrees to such release in writing. The covenatiis and =zreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successofs and assignt of Leader!”

14. Loan Charges. Lender may charge Borrower fees for services perforin=< in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this 3sClirity Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In reward to any other {¢t s, tue absence of express authority
in this Security Instrument to charge a specific fce to Borrower shall not "be construcd as a prokitition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appicable Law.

If the Loan is subject to a law which sets makimum loan chiarges, and that law is finally interpréied so that the interest
or other Joan charges collected or 1o be collected in connection with the Loan exceed the permitted limrits; then: (a) any such
loan charge shall be reduced by the amourit necessary to Teduce the charge to the permitted limit; and (&) auv sums already
collected from Borrower which excetded permitteqd limits will be refunded to Borrower. Lender may chodse to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's aceejitance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shali be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice addiess if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Progerty Address unless Borrower has deslanaled a subsntute notrce address by notxce to Lender. Borrower shall
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prompily notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a changc of addrcss through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lendér's address statéd hérein unless Lender has d,esxgnated another address by notice to
Borrower. Any notice in connection withi this Security Instrumerit shalf not be'deemed to have been given to Lender until
actually received by Lender. If any notice requn‘ed by this Securlty Instrument is also reqmred nnder Applicable Law, the
Applicable Law requirement will satisfy the corrcspondmg rcqu1rcmcnt under this Security Instrument.

16, Governing Law; Severablllty, Rules of Constructmn. This Secunty Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located All rights and obligations contamed in this Security
Instrument are subject to any requirements and limitations of Apphcable Law Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this. Secunty Instrumcnl or the Note conflicts with
Applicable Law. (uch conflict shall iiot affect other’ ;’)rovmons of this’ Securlty Instrument or the Note which can be given
elfect without the conflicting prov1s10n.

Asusedinthis © r‘unty Instrument (a) words of the mascullne gender shall mean and include correspondlno neuter
words or words of the fe:nip’oe gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discritica. without any obligation to take any action,

17, Borrower's Copy. Britower shaIl be given one copy of thc Note and of.this Security Instrument.

18. Transfer of the Preperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property"” means any legal or beneficial .ptsrest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed. installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date (o a purchaser.

If all or any part of the Property or any nte est in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold cr trav-ferred) without Lender's prior writien consent, Lender may require
immediate payment in full of all sums secured by this'Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Appllcable Law,

If Lender exercises this option, Lender shall give Botrewennotice of accelération. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordancé with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay thescsunis prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without furib<z notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borro'v¢r meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any tirae prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such Gthe: neriod as Applicable Law might specify
for the termination of Borrower's right. to reinstate; or (c) entry of a judgment exfereing this Security Instrument. Those
conditions are that Borrower: (2) pays Lender all sums which then would be due under tiis Security. Instrument and the Note as
if no acceleration had occurred; ; (b) cures any ‘default of any other covenants or agreements; (c}.pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rigitts under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's fitcrest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Apphcablc Law. Lender may require that Tiorcower pay such
reinstatement sums and expenses in one or more of the Fotiowing forms, as selected’ by Lender: {a) cash; (b) ‘ncuey order; (c)
certified check, bank check, treasurer's check or cashier's check, provnded any such check is drawn upon an institution whose
deposits ate insured by a federal agency, instrimentality or enfity; or (d) Eléctronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate sholl not apply in the case' of acceleration. under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic-Payments due-under-the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Lpan-Servicer unrelated to-a sale of the Note. If there is a change of the Loan
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Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and .any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain thh the Loan Servrcer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser un]ess otherwrse provnded by the Note purchaser.

Neither Borrower nor Lender may commence JOII‘I or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any.duty, owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party.(with such notice given in.compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period aftér the men of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain actlon can be taken, that time period will be deemed
to be reasonable for purposes of this paragmph The notice 6f acceleration anid opportunity to cure given to Borrower pursuant
to Section 22 and ‘he motice of acceleration given to Borrowcr pursuant to Seéction 18 shall be dcerned to satisfy the notice and
opporlunity to take couiective action prov:srone of thls Secnon 20. '

21. Hazardo1s “ivbstances. As used in thls Seenon 2L: () "Hazardous Substances" are those substances defined as
toxic or hazardous substzaces. pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic pet:0icum products, toxio pesticides and Herbicides, valatile solvents, materials containing asbestos or
formaldehyde, and radioactive ina’esials; (b) "Environmental Law" means federal [aws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal actiz; as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, oi puserwise trigger an Environmental Cleanup.

Borrower shall not cause or permit t'ie piesence, use, disposal, storage, or releasc of any Hazardous Substances, or
threaten to release any Hazardous Substances; oxor in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in visiaticn of any Environmentai Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence. use, or reiease of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two senteaces shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous.Substances that are generall s recognized 1o be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited 1o, hararcdous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) «ny investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ageney or private party involving the Prorerty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Envnronmenlal Cordition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (=) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Prcverty . If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or othei zeinediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall. promptly take all necessary rr...e dial actions in accordance with
Environmental Law. Nothmn herem shall create any obllgatlon on Lender for an I, nr)nmental Cleanup.

NON-UNIFORM COVENANTS Borrower and Lender further eovenant and agree as follows:

22, Acceleration; Remedles Lender shall give notice to Borrower prlor to acceleration fol’owing Borrower S
breach of any covenant or agreement in this Security Instrument (but not prior to,acceleration unde: Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required o crre the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default mns¢ te cared; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right.to, reinstate after accclerptmn and the right to assert in the foreclosure proceeding
the non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specrfied in the notice, Lender at its optmn may require immediate payment in full of all
sums secured by this Security Instrument wrthou\‘. further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to colect all expenses incurred in'pursaing the remedies provided in this
Section 22, including, but not hmlted to, reasonable attornevs‘ fees and costs of tltle evidénce:
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23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any. recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to 3 third party for services rendered and the chargm g of the fee'is permiited under Applicable Law.

24, Waiver of Homestead In accordance with linois law the Borrower hereby releases and waives all rights under
and by virtue of the Iilinois homestead exemption laws.

25, Placement of Coliatenal Protection. Insurance. Unless Borrower pI'OVidCS Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender Lender may purchase insurance at Botrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need net,,protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later ¢ancel any insurance purchaséd-by Lender, but only dfter provrdlnc Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the cosls of that i msurance including interest and any other charges Lender may
1mpose in connectioy. with the placement of the i msuranee untrl the effectrve date of the cancellation or expiration of the
insurance. The costs/4f the insurance may be added to Borrower s intat ourstandmo balanee or obligation. The costs of the
insurance may be more fian the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BEL D% , Bortower accept$ and agrées 10 the terms and covenants contained in this Security Instrzment
and in any Rider executed by Borreiver and recorded with i it: 0. Sy

= BORROWER - BHAVIK SHANTILAL GUDJA

Shipa.  Foaiomu e
SHILPA 'KARANIA

STATE OF ILLINOIS

COUNTY QF COOK -

The foregoing instrument was acknowledged before me this ‘21 ] J‘) 7 9630 by BHAVIK SHANTILAL
GUDKA, SHILPA KARANIA. :

- NN ‘ . 'Notai}bc_
ALEXANDER VVESEY - P : '

Official Seal . ; T ‘ ;. L / 7 A -:"0()1"
|  Notary Public - Stateof !llingis - My Commiission Expires:
My Commission Explres Jan 30, 2024

Individual Loan Originator: ASHOK LAKSHMANAN, NMLSR ID: 238977
Loan Originator Organization: PROFESSIONAL MORTGAGE SOLUTIONS INC,NMLSRID: 237990
Loan Originator Grganization (Creditor): LOANDEPOT.COM, LLC,NMLSR ID: 174457
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LOT 4911 IN ELK GROVE VILLAGE SECTION 17, BEING A SUBDIVISION IN SECTION 25 AND SECTION 36,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN ELK GROVE VILLAGE,
ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 14, 1969 AS DOCUMENT 21013188 IN
COOK COUNTY, ILLINOIS
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