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ASSIfNMENT OF RENT®

THIS ASSIGNMENT OF RENTS dated September 21, 2020, is made a.‘,q‘ zxecutei] between PARK RIDGE
HOLDINGS, LLC, a Limited Liability Company (referred to below as "Grantor').an~d First Secure Bank and Trust
Co., whose address is 10360 S Roberts Road, [Palos Hills, IL 60465 {referred to bewyr as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby a55|gns, grants a continuing sewuiy interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the f;ll:wmg described
Property located in Cook County, State of lllingis:

UNIT NUMBER 10 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCF-IBED PARCEL OF REAL
ESTATE LOT 6, LOT 7 ALL OF LOT 8 AND ALL OF LOT 9 IN BOYCE'$ LINCOLI{ CENTER ADDITION TO
PARK RIDGE, BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTH 1/2 OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF THE NORTHWEST 14 OF SECTION 35, TOWNSHIP 41 NIJRTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN| COOK COUNTY, ILLINOIS ON WHICH SURVEY IS ATTACHED
AS EXHIBIT A" TO DECLARATION MADE|AND RECORDED IN THE OFFJCE OF THE REGISTRAR OF COOK
COUNTY, ILLINOCIS ON 12/19/1979 AS DDCUMENT NUMBER 31372111, AS ANENDED FROM TIME TO
TIME, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN ..AID PAR ,EL (EXCEPTING FROM
THE SAID DEVELOPMENT PARCEL ALL THE LAND, PROPERTY AND SPACE CDMPRISING ALL THE
UNITS OF SAID PROPERTY AS DEFINED AND SET FORTH IN SAID DEC | ARATION AND SURVEY); WHICH
PERCENTAGE SHALL BE SUBJECT TO CHANGE ONLY AS PROVIDED; IN SAID DECLARATION, ALL IN
COOK COUNTY, ILLINOIS.
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The Property or its address is commonly known as 1419 W Touhy Ave, dnrt 10, Pirk Rldge. IL 60068. The

Property tax identification number is 09-35-100-031-1010.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS

ASSIGNN ENT, AND THE RELATED

DOCUMENTS. THIS ASSIGNMENT IS GIVEN|AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as

therwise provided in this Assignment o~ any Related Documents,

Grantor shall pay to Lender all amounts secured by this Assigniment as they become due, and shall strictly
perform all of Grantor's obligations under this lAssignment. Unless and until Lender e::arcises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession anc control of and operate and manage the Property and caollect the Rents, provided that the
granting of the righ{to collect the Rents shall|not constitute Lender's consant to the Jse of cash collateral in a

bankruptcy proceedno.
GRANTOR'S REPRESENTATIONS AND WARRANTIES.

Grantor warrants that:

Ownership. Grantor is entinzd to receive the Rents free and clear of all|rights, loi:ns, liens, encumbrances,

and claims except as disclossd to and accepted by Lender in writing.

Right to Assign. Grantor has the i right] power and authority to enter|into this afgssignment and to assign

and convey the Rents to Lender.

No Prior Assignment. Grantor has nut nipviously assigned or conveye

any instrument now in force. |

No Further Transfer.
rights in the Rents except as provided in this Assignmient.

LENDER'S RIGHT TO RECEIVE AND COLLECGT RENTS

though no default shall have occurred under this Assigrmeznt, to collect

T the Renis to any other person by

Grantor will not s 'Il, gssign, encumber, or otherwise disjiose of any of Grantor's

_ender shall have the rlgH at any time, and even

and recewe the Rents. For this

purpose, Lender is hereby given and granted the following riglits, powers ang authorit::

Notice to Tenants. Lender may send notices to any and all #zniants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or/_ender's agent.

Enter the Property. Lender may enter upon and take possession of e Properly; demand, collect and
receive from the tenants or from any other|persons liable therefor, all oi the Rents. institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property, collect the Rents and remove any tenant or tenants or

other persons from the Property.

Maintain the Property. Lender may enter ypon the Property to maintain the Prope ’ty unt ¥eep the same in
repair; to pay the costs thereof and of all|services of all employees ing Iudlng th=|r egrimment, and of all

continuing costs and expenses of maintaining the Property in proper reﬁalr and conditior,
nd the premiums on fire and pther insuance effected by Lender

all taxes, assessments and water ulilities,
on the Property.

Compliance with Laws. Lender may do 4

State of lllinois and also all other laws, rules, orders, ordinances and requ

agencies affecting the Property.

Lease the Property. Lender may rent or led
and on such conditions as Lender may deen

Employ Agents. Lender may engage suc
Lender's name or in Grantor's nams, to
application of Rents.

Other Acts.

Lender may do all such other

ny and all things to execute

ise the whole or any part of tt
n appropriate.

h agent or agents as Lendern
rent and manage the Props

things and acts with respe|

7o also to pay

and comp: Iy with the laws of the
irements :f all other govermnmental

g Proper.y for such term or terms

may deem appropriate, either in
arty, incluciling the collection and

ct to the Property as Lender may
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the powers of Grantor for the purposes stated above.

deem appropriate and may act exclusively and solely in the place anji stead ol Grantor and to have all of

No Requirement to Act. Lender shall not be required to do any of the foregoing icts or things, and the fact
that Lender shall have performed one or [more of the foregoing acts or|things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in ¢onnectior with the Property shall be
for Grantor's account and Lender may pay such costs and expenses flom the Fents. Lender, in its sole
discretion, shall determineg the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall applied Lo the Indebtedness. All
axpenditures made by Lender under this Assignment and not reimbursed frpm the Rants shall become a part of
the Ingebtedness socured by this Assignment, and shall be payable on demand, wnh interest at the Note rate
from date of expenditure untii paid.

FULL PERFORMANCE. ¢ Grantor pays all jof the Indebtedress when due and ctherwise performs all the
obligations imposed upon Grantor under this| Assignment, the Note, and the Relaterd Docurnents, Lender shall
execute and deliver to Granto! a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement o nle evidencing Lender's security interest ir) the Rens and the Property. Any
termination fee required by law shall ke oaid by Grantor, if permitted by applicable lav..

REINSTATEMENT OF SECURITY INTEREGST. | |If payment is made by Grantgr, whether voluntarily or otherwise,
or by guaranter or by any third party, on ."w-* indebtedness and thereafter Lender is fi uroed to remit the ameount
of that paymernt (A) to Grantor's trustee i, Lankruptoy or to any similay person under any federal or state
bankruptcy law or law for the relief of debtorsr, i by reascn of any judgment, decree or order of any court or
administrative body having jurisdiction over |endar or-any of Lender's property, o' {C) by reason of any
setlement or compromise of any claim made by ‘Lender with any dafimant {including without limitation
Grantor), the Indebtedness shall be considerett unpaid for fhe purpose of epforoement of this Assignment and
this Assignment shall continue to be effective or shall be rzinsiated, as the|case maybe, notwithstanding any
cancellation of this Assignment or of any note or other instramzet or ag evi jencmg the Indebtedness
ard the Property will continue to secure the amount repaid or récravered to| the same extent as if that amount
never had been originally received by Lender, and Grantor shaii be haund by any |udgment decree, order,
setlernent or compromise relating to the Indebtedness or to this Assigame 1

LENDER'S EXPENDITURES. If any action or

ing is commenced the! swould | naterially affect Lenders
i Zr Has As:,ngnn'nent or any Relam

required to discharge or pay under this Assignment or any Related Documents, Le.‘.'Jer on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deerns appropriate, incl.ding but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and pther claiins, atany time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and prese:virg the Property.
All such expenditures incumred or paid by Le 3
under the Note from the date incumed or pajd by Lender to the date of repaymert by Grantor. All such
{A) be payable on demand; (B)
e with zny installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payeble at th= Note's maturity. The
Assignment also will secure payment of these pmounts. Such right shall be)in additic n to all other rights and
remedies to which Lender may be entifled upon|the ocoourrence of any Event of Default.

DEFAULT. Each of the foillowing, at Lender's option, shall constitute
Assignment:

n Event 1of Default under this

Payment Default. Grantor fails to make any|payment when due under the Indebtedress.

Other Defaults. Grantor fails to comply with or to perform any other term, -:ibligation. covenant or
condition contained in this Assignmant or in|any of the Related Documents or to co nply with or to perform
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any term, cbligation, covenant or condition

Default on Other Payments. Failure of
payment for taxes or insurance, or any oth
of any lien.

Default in Favor of Third Parties. Any
security agreement, purchase or sales a

False Statemznts. Any warranty, representation or statement made @

on Grantor's bepalf under this Assignment

respect, either'now,or at the time made or furnished or becomes false d

Grantor within the time requi

uarantor or Grantor defauits
%reement. or any other agreenm
person that may materially affect any of any guarantor's or Grantor's
respective obligations under this Assignment or any of the Related Doc

contained in any other agrgement be ween Lender and Grantor.

I‘Ed by this Assignmeni to make any

er payment necessary to prevent filir g of or to effect discharge

under any:loan, extension of credit,
ent, in favor of any other creditor or
property or ability to perform their
iments.

r fumished to Lender by Grantor or
s false or misleading in any material
r migleading at any time thereafter.

or the Related Documents |

Defective Collaterzizalion. This Assignmént or any of the Related Documents ce:ises to be in full force and

effect (including failur: of any collateral do
at any time and for any ieasun.

Death or Insolvency. The aissol.tion of

rantor's (regardless of wheth

cument to create a valid and perfecte:ﬂ security interest or lien)

r election to continue is made), any

member withdraws from the limitzc Giability company, or any other termination of Grantor's existence as a
going business or the death of any mc.n’j)er, the insolvency of Grantof, the app ?intment of a receiver for
any part of Grantor's property, any azsignment for the benefit of creditdrs, any ty e of creditor workout, or

the commencement of any proceeding unde,

Creditor or Forfeiture Proceedings. Comin
judicial proceeding, self-help, repossessia
governmental agency against the Rents
garnishment of any of Grantor's accounts
of Default shall not apply if there is a goo
the claim which is the basis of the credi
notice of the creditor or forfeiture proces
greditor or forfeiture proceeding, in an ar
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is|l

tor or forfeiture” pranzeding
ding and deposits ‘with- Lendar monies or a surety bond for the
nount determined by Lerdier, |in its sol: discretion, as being an

rany bankruptcy or insolvency laws b or against Grantor.

gncement of foreclosure or fforfeiture proceedings, whether by
n or any other method, by any creditor of Grantor or by any
or any property securing the Indebtedness. This includes a
, including’ depasit accounts, |with Lenider. However, this Event
i faith dispute by Grantor as 1o the val f."iity or reasonableness of
d if Grantor gives Lender written

!
| ' v
ost, stolen, substantially daneo=d. sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respact tc any Guarantor of any of

the Indebtedness or any Guarantor dies or
liability under, any Guaranty of the Indebte

Adverse Change. A material adverse chan
prospect of payment or performance of the

becomes incompetent, or revokes 21« sputes the validity of, or

dness.

ge occurs in Grantor's financial conditicn, e/ Lander believes the

Indebtedness is impaired,

Insecurity. Lender in good faith believes itgelf insecure.

Cure Pravisions. If any default, other tha
given a notice of a breach of the same |
months, it may be cured if Grantor, after |
default: {1) cures the default within fiftes
days, immediately initiates steps which Len

default and thereafter continues and comp

compliance as soon as reasonably practical.

a default in payment, is curable and if Grantor has not been
vrovision of this Assignment |within tha preceding twelve (12)
Lerder sends written notice to Grantor demanding cure of such
n {15) days; or (2) if the cure requires more than fifteen (15)
der deerms in Lender's sole discretion to be sufficient to cure the
letes all reascnable and ry stens sufficient to produce

RIGHTS AND REMEDIES ON DEFAULT. Up
thereafter, Lender may exercise any one or mo

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall havs

the occurrence of any E
of the following rights and

rent of Cafault and at any time
remedies, in addition to any other

F
the right at its option without notice t) Grantor te declare the




2030407019 Page: 50of 8

ICIAL COPY

IGNMENT OF RENTS
(Continued)

-UNOF

AS

Loan Mo: 11658050 Page &

entire Indebtedness immediately due and
required to pay.

payable, including any prepayment penuilty that Grantor would be

Collect Rents. Lender shall have the right, without notice to Grantor,
and coflect the Rents, including amounts past due and unpaid, and appl
Lenders costs, againsi the Indebtedness.
provided for in the Lender's Right to Rac"-;h
by Lender, then Grantor irrevocably desig

to take possession of the Properiy

the net asroceeds, over and above
in furtherance of this right, Lender shall have all the rights
ive and Collect Rents Sectior], above. [f the Rents are collected
ates Lender as Grantor's attcrney- tn-f:n t to endorse instruments
received in payment thereof in the name |of Grantor and to negotiate the same :.nd collect the proceeds.
Payments by tenants or other users to Lepder in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds far the demand existed. Lender may
exercise its rigitts under this subparagraph|either in person, by agent, orlthrough = receiver.

Mortgagee in Posszssion. Lender shall haye the right to be placed as mertgagee i1 possession or to have a
receiver appointer! to take possession of (all or any part of the Propegty, with the power to protect and
preserve the Property, 1u nperate the Property preceding foreclosure or|sale, and lo collect the Rents from
the Property and apply tne proceeds, over and above the cost of the receivership, against the Indebtedness.

The mortgagee in possessics Or receiver

ay serve without bond if permitted by 1aw. Lender's right to the

appointment of a receiver shail 2xist whether or not the apparent value of the Property exceeds the

Indebtedness by a substantial am~unt. Employment by Lender shall not
a receiver.

Other Remedies. Lender shall have all orh%,r rights and remedies provide

disqualify a person from serving as

d in this 2ssignment or the Note or

by law.

Election of Remedies. Election by Lende to pursua any remedy shall not excliide pursuit of any other
remedy, and an election to make expenditires or to take action to perform an ot I|gat|on of Grantor under
this Assignment, after Grantor's failure to|perform, hzll not affect Lender's righ: 'to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit‘cl” action to| enforce any of the terms of this
Assignment, Lender shall be entitied to|recover such sum-as the gourt may; adjudge reasonable as
attomeys' fees at trial and upon any a . Whether or not any c.oun action is inveolved, and to the extent
not prohibited by law, all reascnable Lender incurs that i liender's opir ion are necessary at any
time for the protection of its inteyest ar the enforcement of its 'ig,r*‘: shall ‘hecome a part of the
Indebtedness payable on demand and shal| bear interest at the Note rate fom the date of the expenditure
until repaid. Expenses covered by this parggraph include, without limitation, hiwi:ver subject to any limits
under applicable law, Lender's attomeys'|fees and Lender's legal expenses, wisther or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptey proceedings (including efforts to modify or
vacate any autormnatic stay or injunction), appeals, and any anticipated post-judgmery ~ollection services,
the cost of searching records, obtaining title reports {including foreclosure reports), survaycrs' reports, and
appraisal fees, titie insurance, and fees for|the Trustee, to the extent pefmitted by appllcablf iaw. Grantor
also will pay any court costs, in addition to|all other sums provided by law. |

MISCELLANEOUS PROVISIONS. The followin

Amendments.  This Assignment, together with any Related Do
understanding and agreement of the partieg as to the matters set forth in
or amendment to this Assignment shall bg effective unless given in w
parties sought to be charged or bound by the alteration or amendment.

miscellanecus provisions are a part of this Assignment:

suments, constitutes the entire
this Assignment. Mo alteration of
riting anc ;signed by the party or

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law appligable to Li:nder and, to the extent
not preempted by federal law, the laws pf the State of lllinois withqut regard ‘to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of| lllinois. |
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Choice of Venue. If there is a lawsuit,
of the courts of Cook County, State of llli

rantor agrees upon Lender's
0is.

request t¢ submit to the jurisdiction

Merger. There shall be no merger of the interest or estate created
inferest or estate in the Property at any time held by or for the benefi
the written consent of Lender.

Interpretation. {1} In all cases where th
this Assignment in the singular shall be
construction so require. (2)

If more thap one person signs this Assig

of each Grantor are joint and several. This means that if Lender brings

or more of %= Grantors. |f Borrower and Grantor are not the same p
first, and that Poirower need not be joined in any lawsuit. (3)
in this Assignmaent ere for convenience purpeses only. They are not b
provisions of this “gsionment.

No Waiver by Lender. Landar shall not be deemed to have waived any
such waiver is given in twriiing and signed by Lender. No delay or

by this A ssignment with any other
of Lender in any capacity, without

ere is more than one Borrower or Granior, then all words used in
deemed to have been used in the plural where the context and

ment as "Grantor" the obligations
a lawsuit Lender may sug any one
on, Lenc er need not sue Borrower

]
The nag;es given to paragraphs or sections

be used to interpret or define the

rights undzr this Assignment unless
omission on the part of Lender in

exercising any right shali operat> as a waiver of such right or any oth

rright. A waiver by Lender of a

provision of this Assignment shali‘hot grejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that pravision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing be.weeH Lender and Grantor, shall constitute a vaiver of any of Lender's
rights or of any of Grantor's obligations ab to any future transactions. WWhenaeve: the consent of Lender is
required under this Assignment, the grantij:a of 'such consent by Lender|in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion »f Londer.

Notices. Any notice required to ke given under th's Assignment shal| be giver in writing, and shalt be
sffective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally regegnized overnighl courier, or, if maileil, when deposited in the
United States mail, as first class, certifieg or registered mail prstage prepaid, cirected to the addresses
shown near the beginning of this Assignment. Any parly may change its address for notices under this
Assignment by giving formal written notice to the other parties, sgecifying that thu: purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to «eep Lendey informed at all times of
Grantor's current address. Unless otherwige provided or required by lawlif Piere |3 more than one Grantor,
any notice given by Lender to any Grantor |5 deemed to be notice given tp ali Granlors.

Powers of Attorney. The varicus agencies and powers of attorney; convoyed-on Lender under this
Assignment are granted for purposes of security and may not be revoked by Graror vntil such time as the
same are rencunced by Lender. f

Severability. !f a court of competent jurisdiction finds any provision|of this #ssignnent to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not the cifending prvsion illegal,
invalid, or unenforceable as to any other circumstance. [f feasible,|the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If offendirg provision cannot be so
modified, it shall be considered deleted from this Assignment. Unl ctherwise required by law, the
illegality, invalidity, or unenforceability of jany provision of this Assigniment shal | not affect the legality,
validity or enforceability of any other provision of this Assignment. '

ignment on transfer of Grantor's
f the parties, their successors and
ar than (rantor, Lender, without
ce to ths Assignment and the
antor fron1 the obligations of this

Successors and Assigns. Subject to any|limitations stated in this As
interest, this Asslgnment shall be binding upon and inure to the benefit
assigns. If ownership of the Property becomes vested in a person off
notice to Grantor, may deal with Grantor's successors with referen
Indebtedness by way of forbearance or extension without releasing Gr:
Assignment or liability under the Indebtednass.

Time is of the Essence. Time is of the essence in the performance of this| Assignment.
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Waive Jury. All parties to this Assighment hereby waive the rig
proceeding, or counterclaim brought by aTy party against any other pa

it to any jury tial in any action,

Waiver of Homestead Exemption. Grantor hereby releases and walves all ryhts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness| secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following mzanings whan used in this
Assignment. Unless specifically stated to thg contrary, all references to dallar amouits shall mean amounis in
lawful money of the United States of America. Words and terms used in the singul:—:jr shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignmenc. ~The word "Assignment” means this ASSIGNMENT OF [RENTS, as this ASSIGNMENT OF
RENTS may be arnianded or modified from‘time to time, together with all exhibits and schedules attached to
this ASSIGNMENT G RENTS from time tg time. '

Borrower, The word 'Borrower” means PARK RIDGE HOLDINGS, LLC.

Event of Default. The viords "Event of Default" mean any of the events of default set forth in this
Assignment in the default sectior. of this IJEsignment.

Grantor. The word "Grantor” mes:is PARK RIDGE HOLDINGS, LLC.

Guarantor. The word "Guarantor” n'eans any guarantor, surety, or accommodation party of any or all of
the Indebtedness. | -

Guaranty. The word "Guaranty” means thg-gr-aranty from Guarantor to Lender, ircluding without limitation
a guaranty of all or part of the Note. ‘

Indebtedness. The word "Indebtedness! means-a'principal, interest, and otier amounts, costs and
expenses payable under the Note or Related Docuieris. together with all renawals of, extensions of,
modifications of, consolidations of and supstitutions for«irz Note or Related Docd_ments and any amounts
expended or advanced by Lender to discharge Grantor's Qkigations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together »iin intergst on suc amounts as provided in
this Assignment. ‘

| |
Lender. The word "Lender” means First Secure Bank and Trust Co., iis‘Ssuccessor: .and assigns.

Note. The word "Note" means the promissory note dated September l 1,2020, in the original principal
amount of $§97,500.00 from Grantor to Lender, together with all renewals uf, =d2nsions of, modifications
of, refinancings of, consclidations of, and substitutions for the promissoty note-or acreement. The interest
rate on the Note is 5.250% based on a year of 360 days. Payments on the ‘Not: are to be made in
accordance with the following payment schedule: in 59 regular payments of $5£3 57 each and one
irregular last payment estimated at $87,394.81. Grantor's first paymen} is due Cctober 24, 2020, and all
subsequent payments are due on the same day of each month after that. Grantcr's final-pryment will be
due on September 21, 2025, and will be for all principal and all accrued intarest not yet paid.  Payments
include principal and interest.

Property. The word "Property” means all of Grantor's right, title and interest in end to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortjages, deeds of trust,
security deeds, collateral morigages, and gll other instruments, agreemepts and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rigghts, title |and interest in, to and
under any and all present and future leases | including, without limitation, all rents, 12venue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance renta s, profits and proceeds
from the Property, and other payments and |benefits derived or to be derived from Sﬁlch leases of every kind
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and nature, whether due now or later, ircluding without limitation Grantor's ri¢ At to enforce such leases
and ta receive and collect paymeant and proceeds thereunder.

THE UMDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF IHIS ASSIGNMENT, AND
NOT PERSONALLY BUT A5 AN AUTHORIZEL SIGNER, HAS CAUSED THIS ASSIGNIENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON SEPTEMBER 21, 2020.

GRANTOR:

PARK RIDGE HOLZINGS, LLC

By: % i

DEMETRIOS G  (OUZIOS, Manager of PARK RIDGE
HOLDINGS, LLC

LIMITED LIARILITY COMPANY ACKNOWLEDGMEN T

STATE OF /iy gers )
| ) 88
COUNTY OF _C=x )
On this a day of 2P e before me, the undarsigned Notary

Public. personally appeared DEMETRIOS G TOUZIOS, Manager of PAEK RIDGE HOLL NGS, LLC, and known to
me to be a member of dasignated agent of the limited liability company inat executi:d the ASSIGNMENT OF
RENTS and acknowledged the Assignment tol be the free and voluntary as.and dexd of the limited liability
company, by authority of statute, its articles of organization or its operaund agrenment, for the uses and
purposes therein mentioned, and on oath stated that he or she is autharized to =xezut: this Assignment and in
fact executed the Assignment on behalf of the limited liability company. :

Residing at __Cerpoe. 4

By Aihie Dpeyficuit ar _

-

T

Notary Public in and;fgi;;fﬁé

-

State of ___ Aetee s _
i Y
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: LERIC K 5CROEDER
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMIBEIOH EXPIRES:03/343/24
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My commission expires __ %
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