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FIRST AMERICAN MORTGAGE
SOLUTIONS CON BEHALF COF STEARNS
LENDING

1795 INTERNATIONAL WAY

IDAHO FALLS, ID 83402

ATTN: JESUS CUEVAS

This Instrument Prepared By,
NIKKXI CLARK
STEARNS LENDING, LLC
401 E, CORPORATE DRIVE, SUITE
150
LEWISVILLE, T¥ s5057-
(708) 277-414%

[Space Above This Line For Recording Datal

MORTGAGE

REYES

l.aan#: 5811553550

PIN; 24-01-308-008=0000
MIN; 1001833581155368501
MERS Phons; 1-888-670-6377

DEFINITIONS

Words used in muyltiple sections of this docwnent are defingd bilow and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain ules regardiag the wsage of words used in tids Zucument are also provided in Section 16.

(A) "Sceurity Instrument" means this document, which iz daied OULY 10, 2020, together with all Riders to this
document.

(B) "Borrower" is JUVENAL REYES, MARRIED MAN AND VICTOR MANTEL SALDANA URUCHIMA, A SINGLE
MAN; . Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepuraie corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MIERS is the mortgagee undger chis Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone umber of PO, Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS,

(D) "Lender" is STEARNS LENDING, LLC Leaderis a LEMITED LIABILITY COMPANY orgmized and existing under
the laws of CALIFORNIA. Leader's address is 401 E. CORPORATE DRIVE, SUITE 150, VLEWISVILLE, TX
75057,

(E) "Note" means the promissory note signed by Borrower and dated JULY 10, 2020, The Note states 141 Borrower owes
Lender TWO HUNDRED FCRTY-SEVEN THOUSAND AND 00/100 Dollars (U.S, $247,000. 00) plus interest at the rate
of 3.250%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2050,

(I) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by ihe Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest,
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(H) "Riders" means all Riders to this Security Instrument hat are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

5811553550

U] Adjustabie Rate Rider O Condominiiun Rider [ Second Home Rider
[ Balloon Rider O Planned Unit Development Rider [ Biweekly Payment Rider
[0 1-4 Family Rider O Other(s) [specify’

(1) "Applicable Law" meazs 21l conirolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of lew) as well as ail applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" mezns any travsfer of funds, other than a transaction originated by check, draft, or similar

paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to

order, instruct, orauthorize a financial institution ‘o debit or credit an account. Such term includes, but is not timited to, point-

of-sale transfers, automated teller machics transactions, transfers initiated by telephone, wire transfers, and automated

clearinghouse transfe’s,

(L) "Escrow Items" meaire/hose items that are describad ia Seetion 3.

(M) "Miscellaneous Proceeds’! moans any compensation, settlement, award of damages, or proceeds paid by any third party

(other than insurance procecds ain vnder the coverages deseribed in Section 5) for: (i) damage to, or destruction of, the

Property; (il) condemnation or olucr taking ot all or ary part of the Property; (ili) conveyance in licu of condemnation; or {iv)

misrepresentations of, or omigsions gy vy valee and/or condition of the Propetty.

(N) "Mortgage Insurance” means insurancs snnecting Lender agamst the nonpayment of, or default on, the Loan,

(O} "Periodic Payment" means the rsgularly schoduled amount due for (1) principal and interest under the Note, plus (ii) any

amounts under Seetion 3 of this Secavity Instumea,

(") "RESPA" means the Real Listale Setloment Procadures Act (12 U.8.C. §2601 et seq.) and its implementing regulation,

Regulation X (12 C.ILR. Parl 1024, as they might be smendéq from time to time, or any additional or successor lagislation or
g : ne=a . 1y & og

regulation that governs the same subject matter, As wsed inthis Security Instrament, "RESPAY refers to all requirements and

restrictions that ate imposed i regard to g "federally related morrgage loan" even if the Loan does not qualify as a "federally

related mortpage loan" under RESPA.

() "Suceessor in Interest of Borrower" means atty party that has tiesntitle to the Property, whether or not ihal party has

assumed Borrower's obligations under the Nole andior this Seeurity nstoonent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity Instrument secures fo Lerder: {i) the repayvment of the Loan, and all renewais; extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants end agreements under this Secuiity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, graat and convey to MERS (solely as nomiree for Lender and Lender's
successors and assigns) and to the successors ard assigns of MERS the following described propertvacsated in the COUNTY of
COOK:

SEE ATTACHED EXHIBIT &

which currently has the address of 9249 8. TROY AVE, EVERGREEN PARK, IL 60805 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregeing is referred to in this Security Izstrument as the "Property." Borrower understands and agrees
that MERS holds only legal fitle to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to forecloss and sell the Property; and to take any action required of
Lender including, but not limited to, reieasing and canceling this Security Instrument,
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property end that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend geaerally the title (o the Propsrty against all claims and demands, subject to any encumbrances of
record,

5811553550

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Eeader covenant and agree as follows:

1. Payment of Principal, Inferest, Escrow [tems, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this
Security Instrumes* stall be made in TS, currency, However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under tlie Wnte and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b} medew order; {c) certified check, banlk check, treasurer's check or cashier's check, provided any such
check is drawn upon an instiution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed reccived by Lender when teceived at the location designated in the Note or at such other
location as may be designated by Lerder ivaccordunce with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payme=i or pertiz! paymenis are nsufficient to bring the Loan cutrent. Lender may accept
any payment or partial payment insufficient t» bring the Toan current, without waiver of any rights herounder or prejudice to
its rights 1o refuse such payment or paruial payment; in the fu*ure, but Lender is not obligated to apply such payments at the
tithe such payments are accepted. If each Perindic Tayoneat is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fonds. Lender may hold such nnayyiied fuads wnti] Borrower makes payment to bring the Loan current. H
Borrowet does not do so within a resavzable period of time, Zener shall either apply such funds of retum them to Borrower. If
not applied earlier, such funds will be applied to the outstonding principal balanee under the Note immedietely prior to
foreclosure, No offset or claim which Borower might have nowor in the future apainst Londer shall relieve Borrower from
making payments due under the Note and this Security Instiument s+ porforming the covenants and agreements secured by this
Secynity Tnstroment,

2. Application of Payments or Proceeds. Excepr a5 otherwise described in this Section 2, all payments agcepted and
applied by Londer shall be applied in the following order of priority: (a) interes| due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to eachPariodic Payment in the order in which it
became due. Any remaining amourts shall be applied first to late charges, second to aivother amounts due under this Security
Instrument, and then to reduce the peitcipal balance of the Nete,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be appled to the delingnent payment and the late charge: If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrowet to the repayment of the Periodic Payments if,
and te the extent that, each payment can be paid in full. To the extent that any excess exists after the paymient is applied to the
full payment of one or mare Periodic Payments, such excess may be applied to any late charges due. Voluatary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of paymetts, insurance proceads, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the ainowit, of' the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Leader on the day Periodic Payments are due under the Note, until
the Note is paid in full, 2 sum {the "Fuads") to provide fer payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Sceurity Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiutns, if ary, o any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These jtems are called "Escrow Items." At origination or
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at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section, Bortower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Itemns at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payab!ls, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender end, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrewer's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be 2 covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section %. If Borrower is obligated ‘o pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section ¥ to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in acoordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Fun4z, a:d in such amonnts, that are then required under this Section 3. '

Lender may; af any time, collect and hold Funds in a1 amount (a) sufficient to permit Lender to epply the Funds at the
time specified under KESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Panris due on the basis of current dafa and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with “pplicable Law.

The Funds shall be held'ny an inslitution whose deposiis are insured by a federal agency, instrumentality, or entity
(including Iender, if Lender is at-ingiiiwtion whise deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow Iletis s dater than the time specified under RESPA., Lender shall not charge Borrower for
holding and applying the Tuads, annually anslyzing the escrow account, or verifying the Bscrow Items, unless Lender pays
Borrower interest on the Iuads and Applicalle Lasw permits Leader to make such a charge, Unless an agreement is made in
writing or Applicable Law requires intersst to be'paid on the Punds, Lendor shall not be required to pay Borrower any Interest
or earnings on the IMunds. Botrower and Lender can agre'in wiiting, however, that interest shall be paid on the Funds. Lender
shall give to Borrowet, withaut charge, an amual accoonting of the Fuads as required by RESPA,

It there is & surplug of Tunds held in escrow, as (lefined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with BLSPA ([ there is 4 shortage of Funds held in escrow, as dofined under RESPA, T.ender shall
notity Borrower as required by RESPA and Borrower shall pay ta Jender the amount necessary to make up the shortage in
accordance with RESEA, bui in ne more than 12 monthly payvments, I thara is a deficieticy of Funds held in escrow, as defined
under RESP'A, Lender shall notify Borroveer as required by RESPA, and Borrower shall pay o Lender the amount necessary to
make vp the deficiency in accordance with RESPA, Inat 1 no more than 12 monthly peyments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines ‘and impositions attributable to the
Property which can attain priority over this Security Insirument, leasehold payments or gronnd rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these itoms are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumer onless Borrowet: (a)
agrees in writing to the payment of the obligetion secured by the lien in a manner acceptable to Lendér, but only so long as
Borrower is performing such agreement; {b) pontests the lien in good faith by, or defends against enforceriont of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lier to this Security Instrument, 1f Lender determines that any part of the Property is subject to a lien
which can aftain priority over this Security Instrument, Lerder iay give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay & one-tine charge for a real estate tax. verification and/or reporting service used
by Lender in connection with this Loan.

5811553550
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5. Property Insurance. Borrower shall keep the ‘mprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term "extended coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the perivds that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the termn of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: {2) a cne-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes ocour which reasonabiy might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from aa cbjection by Borrowet.

If Borrower fails to maintzin any of ‘he coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lerder is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Froperty, agaiast any risk, hazard or liabilify and might provide greater or lesser coverage than was
previously in effect, Borrdweer acknowledpes that the cost of the insurance eoverage so obtained might significantly exceed the
cost of insurance that Bozrawar could have obtained. Any emounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower zecvzed by this Security Instrument. These amounts shall bear interest at the Note rate from the.
date of disbursement and shail be priyable, with such mterest, upon notice from Lender to Borrower requesiing payment,

All insurance policies vequired by Lender and renewnls of such policies shall he subject to Lender's right to
digapprove such policies, shall include o stapdard mortgage clanse, and shall name Lender as mortgages and/or as an additional
loss payce. Lender shall bave the right to Liold the nolicies and renewsal certificates. 1f Lender requires, Borrower shall prompily
give to Lender all veceipts of paid premivms and rencacal notises, I Borrower abtains any form of insurance coverage, not
utherwise required by Tender, for damege to, ot destinetion of, the Praperty, such policy shall include & standard morigage
¢lause and shall name Lender az mortgagee mud/orag ar additional loss payee.

In the event of loss, Borrower shall give prompt actice to the insurance catricr and Lender. Lender may make proof of
loss il not made promptly by Borrower, Unless Lender a1.d Buarrower otherwise agree in writing, any insurance proceeds,
whether or not the ynderlying ingurarce was required by Lenaer, shall be applied to restoration or repair of the Property, if the
regtoration ot repair is cconomically feasible and Lender's securtty ianot lessened, During such repair and restoration period,
Lender shall havo the right to held such insnrance procesds ustil Leador has had an opportunity to inspect such Propetty io
ensute the work has been complated to Lender's satisfaction, provided thal such mspection shall be undertaken promptly.
Lender may disburse procesds tor the repairs sad resteration in a single’payment or in a series of progress payments as the
work is completed. Unless an agreerment is made in weititg or Applicable La'y requires interest to be paid on such insurance
proceeds, Lender shall not be required o pay Borrowsr any interest or earnings or'such proceeds. Fees for public adjusters, or
other third parties, retained by Berrower shall not be paid out of the insurance precesds.and shall be the sole obligation of
Borrower. If the restoratior: or repair ig not economically feasible or Lender's securivy-would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not ther due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied ir. the order provided for in Section 2.

If Borrower abandens the Property, Leader may file, negotiate and settle any available.insviunce claim and related
matters, If Borrower does not respond within 36 days to a notice from Lender that the insurance cairi<r hias offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day psriod will begin when the notice is iven, In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Tormower's rights to
any insurance proceeds in an amount not to exceed the amourts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other thar: the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc zpplicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, esteblish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument exd shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be

5811553550
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unreasonably withheld, or unless exteanating circumstances exist which are beyond Borrower's control.
y ’

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commis waste on the Property, Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if dameged to avoid further deterioration or damage, If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releesed proceeds for such purposes. Lender may disbusse proceeds for the repairs
and restoration in a single paymert or in a series of progress payments as the work is completed, If the insurance or
condemnation proceeds are ne? sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration,

Lender or its agent may maka reasonable entries upon aud inspections of the Property. If it has reasonable cause,
Lender may inspect-ihe interior of the improvements on the Properiy. Lender shall give Borrower notice at the time of or prior
to such an interior iuzpection specifving such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in dafault if, during the Loan application process, Borrower or
any persons or entities actiay at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate infarmation os statements to Lender [or failed to provide Lender with material information) in
connection with the Loan. Matins! representations irclude, but are not limited to, representations concerning Rorrower's
oceupancy of the Property as Borriwsr's principal residence.

9. Protection of Lender's Intoryst in ¢he Proporty and Rights Under this Security Instrument. If (a) Borrower
Tails to petlott the covenants und agresments contalned in this Security lnstrument, (b) there is a legal proceeding that might
signilicantly affect Lender's interest in the Propurty andfor righls under this Security Instrument (such as a proceeding in
bunkruptey, probate, for condemnation ar forfzdtses, for enforecment of 4 lien which may attain priotily over this Security
Instrument or to entorce laws or regulations), or ¥z Dorrower has abandoned the Property, then Lender may do and pay for
whalever is reasonable or appropriate to protect Lends: = interast fn the Property and rights uader this Security Instrument,
including protecting and/or assessing the value of the Propetty-end securing and/or repairing the Properly. Lender's actions can
include, but are not limited to. {z} paying ary sung securcd by a lien which has priority over this Security Tnstrument; (b)
appearing in court; and (c) paying reasonable attormeys' fees (o notect its interest in the Property and/or rights under this
Security Instrument, including itg scoured position in a hankruplow proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, chenpe locks, veplace or'board up doors and windows, drain water from pipes,
eliminate building or other cade violations or dangerous conditions, and have utilities tened on or off, Although Lender may
take action under this Section 9, Lender doeg not have to do so and is not under 2u duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Sectien 9.

Any amounts disbursed by Lender under this Section 9 shall become adaitional debt of Borrower secured by this
Security Instrument. These arnounts shali bear interest at the Nota rate from the date of disbursement and shall be payable, with
such interest, upon notice frore Lender to Borrower reguesting payment,

If this Security Instrument is o a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the grov nd lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease, If Borroweranquires fee title to the
Property, the leasehold and the fee title shail not merge unless Lender agrees to the merger in witting.

1{. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the fiosh, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If;, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer thet previously provided such insurance and Borrower was
required te make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender, If substantialiy equivalent Mortgage Insursnce coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such
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loss reserve shall be non-refundable, netwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage {in the amouat and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgege Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writter: agreement between Borrower and Lender providing for such termination or until
termination is required by Applicebie Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on 2l such insurance in force from time to time, and may enter into
agreements with‘othcs parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory 0 the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer tuz0ske paymenis using any source of funds that the mortgage insurer may have available (which may
include funds obtained {rom Xdiorigape Insurance premiums?,

As aresult of these agrierzents, Leader, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
atty affiliate of any of the foregoing, may receive {diremily or mdirectly) amounts that derive from (or might be characierized
as) u portion of Borrower's payinents for Morigage Insurance, in exchange for sharing or moditying the mortgage insurct's risk,
of reducing losses. If such ngreement pravilos that an eftiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the Insurer, thedriangement is often termed "caplive reinsurance.” Further:

(1) Any such agreements will not aifzed ihe amownts that Borrower has agreed (o pay for Mortgage Insurance,
or any other terms of the Loan, Such agrecmeniz will not increase the amount Borrower will owe for Mortgage
Insurance, and ihey will not entitle Borvower & cay relund,

(b) Any such agreements will not affect the rigits Borrower has - if any - with respect (o the Mortgage
Insurance under the Homemyners Protection Act of 1995 or snv other law, Thesc rights may include the right to reccive
ccrtain disclosures, (o request and obtnin ¢anccllation of the Mortgage Insurance, to have the Mortyage Insurance
terminated automatically, and/or to receive a refund of any Morogage Insurance premiums that were unearned at the
time of such cancellation or tgrmination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby agsigned to and
shall be paid to Lender.

If the Propetty is dzmaged, such Miscellaneous Proceeds shall be applied 10 rastoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. Traring such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had ax eprortunity to inspect such Property
to ensure the work has been completed to Lender's salisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progrese payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid an such Misceilaneous
Proceeds, Lender shafl not be required ro pay Borrower nny interest or earnings on such Miscellaizcus Proceeds. If the
restoration or repair is not economically feasible or Leader's security would be lessened, the Miscellaziests Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if aty; peid to Borrower.
Such Miscellaneous Proceeds shall be appLied in the order provided for in Section 2.

In the event of a total taking, destraction, or loss in value of the Property, the Misceltaneous Procesds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destrretion, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or Joss in-value is equal to or greater than the amount of the sums
secured by this Security Instrurnent immediately before the partizl taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the followirg fraction: (a) the total amount of the sums secured immediately before the
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partial taking, destruction, or loss in velue divided by (b} the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balence shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shail be applied to the sums secured by this Security Instrument whether or not the sums are then dus,

If the Property is abandered by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award ‘o settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is givern, Lender ‘s authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party :hat owes Borrower Miscellaneous Proceeds or the party against whom Borrower has aright of
action in regard to Miscellaneous Proceeds.

Borrower sniall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiwre of the Property or other meterial inmpairment of Lender's interest in the Property or rights under this
Security Instrument. Brrtower ean cure such 2 default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or procceding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impaitmentwf Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages tha* arn attributabie to the impairmert of Lender's interest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellansous Procesds thaiare noc applied to restoration or repair of the Property shall be upplied in the order
provided for in Section 2.

12. Barrower Not Released; Forjearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums seculed Uy this Secarily Instrument granted by Lender to Borrower or any Successor
in Inferest of Borrower shall not operate fo relense e Habiifty of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to comuence proceedings agatigs ey Suscesdor in Interest of Borrower or to refuse to extend Hme for
payment or otherwise modify amoriization of the sung seeyrcd by this Security Instrument by reason of uny demand made by
the ariginal Borrower or any Successors in Lnleres( of Bortower, Any forbearance by Lender in cxercising any right or remedy
including, without limitation, Lendat's asceptance of payment, from third persons, catitics or Successovs in Interest of
Borrower or in amounts less than the amount then dwe, $hall not béawaiver of or preclude the excroise of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Succossors and Assigns Bound, Borrower covenants and agrees that
Bortowet's obligations and lighility shall bz joint and several. However, 2oy Bomower who co-signs this Seeurily Instrument
but docs nol exeeule the Note (4 "eo-signer™): {a) is co-zigning thie Security Invirument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; {5) i3 not personally obligated to pay the sums
secured by this Security Instrument; and (<) agrees that Lender auxd any other Botrowe: can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Secutity Instrument or the No#e without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Inferest of Borrower whe essumes Borrower's obligations
under this Security Instrument in writirg, and is approved by Lender, shall obtain all of Bouowes'z rights and benefits under
this Security Instrument. Berrower shall not be released from Borrower's obligations and liab.lity under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Gesurity Instrument shall
bind (except as provided in Section 20} end berefit the successors and assigns of Lender.

14, Loan Charges. Lender mzy charge Borrower fees for services performed in connection with Boirower's default,
for the purpose of protecting Lender's intetest in the Property and rights under this Security Instrument, including, but not
limited to, attormeys' fees, property inspection and valuation fees, In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee, Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to & law which seis maximum Joan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected In connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitled limits will be refunded to Borrower. Lender may choose to make this
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refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note), Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have erising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice to any one
Borrower shall constitute notice to all Bortowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Boreower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrowet's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shail only report a chenge of address through that specified procedure. There may be only one
designated notice address undet this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower, Any notice in coangction with this Security nstrument shall not be deemed to have been given to Iender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Lew requitement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Lo Severabilicy; Rules of Construction. This Seourity Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Tnstrument are subject to any reduuhvments and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by condiact ot it might e silent, ut such ailenee shall not be construed as a prohibition against
agreement by contract. In the event tha® emy provision or clanse of this Security Instrument or the Note contlicts with
Applicable Law, such conflict shall not sifect-ofher provisions of this Security Instroment or the Note which can be given
effect without the conflicting provision,

As used in this Secnrity Instmunent: (a} wizids of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (h) words 4. the 4mgular shall mean and inelude the plural and vice versa; and (c) the
word "may" gives sole discretion without eny obligation to take any action.

17. Borrower's Copy, Borrower shall be given one eopy of the Note and of this Security Instrument,

18, Transicr of the Property or a Beneficial Intercst in Barrower, As used in this Ssction 18, "Interest in the
Froperty" means any legal or beaclictal interest in the Propert;, faclnding, but not limited to, those beneficiul interests
trangterred in a bond for deed, conrract for dead, installment sales Soraact or escrow agreement, the intent of which is the
transfer of title by Borrower al a future date to 4 purchasar.

I all or any part of the Property or ary luterest m the Property is sold ortransferred (or if Borrower is not a nalural
person and a beneficial interest in Borrower is scld or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument, Howvey, this option shall not be exercised by
Lender if such exercise is prohihited by Applicable Law,

5811553550

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The totice shall provide a period of
not less than 30 days from the date the notice s given in accordance with Section 15 within witich Rorrower must pay all sums
secured by this Security Instrumert, If Borrower fails 1o pay these sums prior to the expiraticn of this period, Lender may
invoke any remedies permitted by this Security Enstrument without further notice or demand on Boriower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions Borrower shall have
the right to have enforcement of this Security Instrament discontiaved at any time prior to the earliest of* (a). five days before
sale of the Property pursuant w0 Seetion 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or (¢} extry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender al sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b} cures any defanlt of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but rot Jintited to, reasonable attorneys' fees, property inspection and valuation
fecs, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Insirument, and Borrower's obligatioa to pay the sums secured by this Security Instrument, shall
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continue unchanged unless as otherwise providsd under Appiicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or mote of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agercy, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obiigations securad hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinatate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument] can be scld one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "L.oan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unreiated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing..f the Note is sold ard thereafter the Lean is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage luan-servicing obligations to Borrower will remezin with the Loan Servicer or be transferred to a successor
Loan Servicer and are ne! szsumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower e [ ender may eomumeice, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) thai-avises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or eny duty cwed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party | with.such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party horeuo @ reasonable period after the giving of such notice fo take correstive action. If
Applicable Law provides a time period whiich awest elapae before certain action can be taken, that time period will be deerned
to be reasonable for purposes of this paragrapa, The notice of 2cceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the rotice of acceleration giver: o Barrowsr purduant to Section |8 shall be deemed to satisfy the notice und
apportumnity to take corrective action provisions of 1Lig Sedtion 20.

21, Hazardous Subsiznces, As used in this Setion ;{2 "Tlazardous Substances™ are those substances defined as
toxic or hazardous substances, polliutants, o wastes by Bovironinental Law and the following substances: gasoline, kerosenc,
other flamumable of toxic petroleum products, toxic pesticides axd berbieldes, volatile solvents, materials containing ashestos or
formaldehyde, and radivactive materials; (b) "Eavirenmental Law’ treans federal Taws and laws of the jurisdiction where the
Property i3 located that relate to health, safely or envircamental protesion: {c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, ns defined in Buvironmental diw: and (d) an "Fovironmental Condition" means a
condition thal can cause, contrilite fo, o otherwise tripger an Environinontal Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or'release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property, Borrowed shall not do, nor allow anyone else to do,
anything affecting the Property {a) that is in violation of any Environmental Luaw, (¥} which creates an Environmental
Condition, or {c) which, due to ihe presence, use, or release of a Hazardous Substaric, cieates a condition that adversely
affects the value of the Property, The preceding two sentences shall not apply to the presence, s, or storage on the Property of
small quantities of Hazardons Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property {including, but not limitad to, hazardous substances in consumer prodacts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsnit or other action by
any govemmental or regulatory agercy or private party involving the Property and any Hazardous Substunce or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limii2d to, any spilling,
leaking, discharge, release or threat of release of any Hezardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notified by any
governmental or regulatory auihority, or any private parts, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompity take all necessary temedial actions in accordence with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

5811553550
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22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the nofice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defanlt on or before the date ypecified in the notice may result in acceleration of the sums
secured by this Security Ingtroment, foreelosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure, If ¢the default is not
cured on or before the date specified in the naotice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to celiect all expenses incurred in pursuing the remedies provided in this
Section 12, including, but not Iimited to, reasonable attorneys’ fees and costs of title evidence.

23. Releaso, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paic to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of finmestead. In accordence with Illirois law, the Borrower hereby releases and waives all rights under
and by virtue of the Ilinois bemestead exemption laws.

23. Placement of Colluter:l Protection Inswrance. Urnless Borrower provides Lender with evidence of the insurance
coveraga required by Borrowaet's g orzament with Lendar, Lender may purchase insurance al Borrowet's exponse to protect
Lender's interests in Borrower's ollateral, This insurance may, but aeed not, protect Botrower's interests. The coverage that
Lender purchases may not pay any claila thei Borrowsr maekes or any claim that is made against Borrower in conmection with
the collateral. Borrower may later cancsl aoy ansvrance purchasad by Lender, but omly after providing Lender with evidence
that Borrower has obtained insurancs as requited by Borrower's and Lender's agreement, [f Lender purchases insurance for the
collateral, Borrower will be responsible for the cosis-of thal insurance, including interest and any other charges Lender may
impose in connection with the placement of the nawrsace, until the effective date of the cancellation or expiration of the
insurance, The costs of the insurance may be added to Borrower's fotal outstanding halance or obligation. The costs of the
insurance may be more than the cost of insurimes Borrmw w may he able to obtain on its own.

5811553550

BY SIGNING BELOW, Borrower acespis and agrees 1o {g terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and secorded with iL

Sl Rege 07-10- 2030

LBORROWER - CSUVENAL REYES - DATE -

OF - 10 -2 0%r.0

ATE -
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STATE OF ILLINOIS
COUNTY OF o= &q?ﬂcé@
'
The foregoing instrument wes acknowledged before me tfn:gI\-L"f ‘ o w'o by JUVENAL REYES, ¥,
Vecroe Mawen Sacdea U{*—“““““ iy

Individaal Toan Or gina.tor: JRALE CUEVAS, NMLEK I 4444 54
Loan Originator Organization: STEARNS-LENDING, ELC, NAMLSR ID: 1854
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EXHIBIT 'A'

The North 1/2 of Lot 28, all of Lot 29 in Block 3, Caine's addition to Evergreen Park, a subdivision of the South 1/2
of the Northwest 1/4 of the Southwast 1/4 of Section 1, Township 37 North, Range 13, East of the Third Principal
Meridian, in Cock County, llincls.

Parcel ID(s): 24-01-308-008-0000

Legal Description PT20-60044/52



