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MORTGAGE

CASE #: 28-28-6-0935931

MIN 1005246-1300113368-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated July 9, 2020, together with all
Riders to this document.

(B) “Borrower” is FERNANDO BROWN, MARRicZ IAN.

Borrower is the mortgagor under this Security Instrument,
(C) “MERS" is Mortgage Electronic Registration Systems, Inc, MERS is & saparaie corporation that is acting solely as
a heminee for Lender and Lender's successors and assigns. MERS is the mortyzgee under this Security Instrument,

A,

g

g e
ILLINSIS - Single Famély - Fannle MaelFreddie Mac UNIFORM INSTRUMENT Form 3014 1404 ndtlale: _ﬁ .
Ellie Mas, ine. Page 1 of 12 ILEDEDL 0315
ILEDEDL [CLS)

'IE‘ TS0 0638 Fh PET




2030435001 Page: 3 of 18

UNOFFICIAL COPY' ..icmmmm

MERS is organized and existing under the iaws of Delaware, and has an agdress and telephone number of 2.0, Box
2028, Flind, Wi 40501-20286, tel. (888) B79-MERS.
(D) “Lender i First Centennial Mortgage Corporation,

Lender is a Corporation, arganized and existing under the laws of
Illinois, Lender’s address is 2471 West Sullivan Road,
Aurora, IL 60506

(E) "Mote" means the promissory note signed by Berrower and dated  July 9, 2020, The Mote
states that Bormower owes Lender THREE HUMDRED THIRTEEN THOUSAND AND NOH QD ¥ e v s vasast v
LR EENFEREINEE RN ERENFNEFEEENEERENENEENESEIEEJIRE RS EE3 3B I NN E RN DD"drS{US $313“UG00 )

plus interest, Bafrow er has promised to pay this debt in regular Periodic Payrnc\nl% and ta pay the debt in full not later
than August 1, 2054,

(F) “Property” meaistnz property that is desecribed below under the heading ' Transfer of Rights in the Property.”

(G) “Loan” means theLeb ayidenced by the Note, plus interest, any prepayreni charges and late charges due under
the Note, and all sums due undar this Security Instrument, plus interest.

(H} “Riders” means all Riders to/this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box'as applicable]:

L] Adjustable Rate Rider I”1 Sondominium Rider [ Second Home Rider
{1 Balloon Rider |— Panned Unil Development Rider [¥] Gther(s) [specify]

£ 1 1-4 Family Rider [] Biweeky Payment Rider Fixed Interest Rate Rider
] VA Rider

(I} “Applicable Law"” means all controlling applicatie federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judiciai
opinions.

{) “Community Association Dues, Fees, and Assessmerits’” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condomitiiurn associalion, homeowners association or similar
organization,

{K) “Electronic Funds Transfer” means any transfer of funds, othet than a transaction originated by check, draft, or
simitar paper instrument, which is initiated through an alectronic termisan, teleshanic insteument, cormputer, or magnetic
fape so as o order, insbruct, or authorize a financial institution to debl or cr2dit an account. Such term includes, but s
not #imited to, point-of-sale transfers, aufomated teller machine transactions! fransiers initialed by telephone, wire
transters, and automated clearinghotise transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section Zyfor: (i) damage to, or
destruction of, the Property; (i) condemnation or alher taking of all or any part of the Prepery; (Li).conveyance in lieu
of condemnation; of (iv} misrepresentations of, or omissions as to, the value and/or condition of e Property.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defau'tun, the Loan.
(0) “Periodic Paymant” means the regularly scheduled amount due for (i) principal and interest under e Note, plus
(ity any amounts uiler Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Setttement Procedures Act {12 U.S.C. §2601 et seq.) and sts implemeniing
regulation, Regulation X {12 C.FR. Part 1024), az they might be amended from time to time, or any additional or
successor legisiation or regulation that governs lhe same subject matler. As used In this Security Instrument, "RESPA”
refers to all requiremerds and restrictions that are imposed in regard to a "federally rifated morgage loan” even if the
Loan does nat qualily as a “federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken fitle to the Property, whether or not that parly
has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewalts, extensions and modifications
of the Mote; and (if} the performance of Borrower's covenants and agreements under this Socurity Instrument and the
Note. For this purpose, Berrower does hereby mottgage, grant and convey to MERS {solely as nominee for Lender and
Lendar's successors and assigns) and to the successors and assigns of MERS, the following describad property located
in the County [Type: of Recording Jurisdicton] of Took

[Mame of Recording Jusisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

APM #: 19-10-220-018-0000

which currently has the address or, 4953 5 Kealer Ave, Chicago,
[Streel] [Cityd
llingis  B0632 {*Properiy Ardress"):
[Zin Cede)

TOGETHER WITH all the improvements riow s hereafter erected on the property, and all asements, appurtenances,
and fixlures now or hereafter a part of the propetiy. Ailreplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred ta in this"S=curity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests gran‘sd by Borrower in this Securily Instrument, but, if necessary
ta comply with faw or custom, MERS (as nominee for Leader and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releaning and canceling this Securily Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of {'ie/estate hereby conveyad and has the right to
mortgage, grant and convey the Property and that (ke Property is unenicumberad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agairist al slaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform: covenants for national use /ol nwan-uniform covenants with
limited variations by jurisdiction to constilule & uniform security instrement covering real wloperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inferest, Escrow ltems, Prepayment Charges, and Late Chargss. Corrower shall pay
wher due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges-and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Paymenis 0uz under the
Note and this Security Instrument shall be made in U.S. currency, However, if any check or other instruiment received
by Lender as payment under the Note or this Securily Instrument is returned to Lender unpsid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
[ocation as may be designated by Lender in aceordance with the notice provisions in Seclion 15, Lender may return any

. | A
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payment ot partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereundar or
prejudice to ifs rights to refuse such payment ar pastial paymends in the future, but Lender is not obligated fo apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need nof pay inkarest an unapplied funds. Lender may hold such unspplied funds until Borrower makes
payment to bring the Loan current. f Borrower does not do so within & reasanable period of time, Lender shall either
apply such funds or return them to Borrower. I not applied sarlier, such funds will be applied to the cutstanding principal
balance under the Note immediately prior to foreclosure. Mo offset ar claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describad in this Section 2, all payments accepted
and applied by Lender shall be applied in the following arder of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢} amuounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became dug. Any remaining amounts shall be applied first te late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender reciives a paymaert from Borrower for a delinquent Periedic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Paymentis vutstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and 12 tha extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied {o lfs U nayment of cne or more Periodic Payments, such excess may be applied to any late
charges due. Voluniary prepayments shall be applied first to any prepayment charges and than as described in the Note.

Any application of payments. insurance proceeds, or Miscellaneous Praceeds ta principal due under the Mote shall
not extend or postpone the due dale, or thange the amount, of the Pariodic Paymenis,

3. Funds for Ezcrow tems. Borroveer shall pay to Lender on the day Periodic Payments are due under the Mote,
until the Mote is paid i full, @ sum {the “Funis® o provide for payment of amounts due for: {a) taxes and assessments
ang other ems which can attain pricrity overthis, Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, f any; (¢} premiums for any and all insurance required by Lender
under Section 5; and {d} Mortgage Insurance premigr <. if any, or any suUms payable by Borrawer to Lender in lieu of
the payment of Mortgage Insurance premiums in acco dansswith the provisions of Section 10. These items are called
"Escrow ltems.” At origination ar at any time during the tern of the Loan, Lender may require that Community Association
Dues, Fees, and Assessmants, if any, be escrowed by Borrawer. and such dues, fees and assessments shall be an
Escrow Item. Borrower shall prompfly furnish to Lender all noticzs of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow tems unless Lender waives Barowar's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lente’ Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrawer shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has bear. waivid by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pariortas Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for alf purposes ke resmed (o be a covenant and
agreement contained in Lhis Security instrument, as the phrase "covenant and agreemrant” is used in Section 9. if
Bonower is obligated to pay Escrow lkems directly, pursuant o a waiver, and Borrower faisito pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Serrower shall then be
obfigated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as fe.any or alf Escrow
Hems at any time by a notice given in accordance with Section 15 and, upon such revocation, Sorower shall pay to
Lender all Funds, and in sech amounts, that are then required under this Section 3.

L.ender may, at any lime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basts of current data and reasonable sstimates of expenditures of fulure
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be hold in an institution whose deposits are insured by a federal agency, instrumentafity, or entity
{including Lender, if Lendar is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds lo pay {he Escrow ltems no later than the time specified tnder RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to b paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interesl
shall be paid on the Funds. Lender shall give: to Borrower, without charge, an annual accounting of the Funds as requirad
by RESPA.

If there is o surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for {he
excess funds in accardance with RESPA, If ihere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall netify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monihly payments, If there is a deficiency of Funds hetd
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
l.ender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upan payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Botrower shall pay all taxes, assessmenls, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Compraeilly Association Dues, Feos, and Assessments, if any. To the extent that these ftams are Escrow ltems,
Borrower shall pay fiem in the marmer provided in Section 3.

Borrower shall promptly discharge any lien which has prioeily over this Security Instrument unfess Borrower: (a)
agrees in writing lo lhe avraent of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b} contests the lien in good [laith by, or defends against enforcement of the
lien in, legal proceedings whick in Lender's opinion operale to prevent the enforcement of the lien while those
proceedings are pending, but only-until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subgrdinating the lien to this Security Instrument. If Lender determines that any parl
of the Property is subject to a lien whicn.zan attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the Een. Within 10 days of 'ne Cate on which that notice is given, Borrower shatl satisfy the lien or take
one or more of the actions set forth abowve in Wiis Section 4,

Lender may require Borrower to pay a oneime ciarge for a real estate tax verification andfor reporting service used
by Lender in cannection with this Loan,

§. Property Insurance. Borrower shall keep the impravaments now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the lerm™extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender realires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that 'zender requires. What Lender requires pursuani to
the preceding sentsnhces can change during the term of the Loan./ho insurance carrier providing the insurance shall
be chosen by Barrower subject to Lender’s right to disapprove Botrows'r's choice, which right shall not be exercised
unreasonably. Lender may require Borrawer i pay, in connection with-ins Loan, either: {a) a one<lime ¢harge for flood
zone determination, cerification and tracking services; or {b} @ one-time chaioz for flood wome determination and
certification services and subsequent charges each time remappings or simitar thanges occur which reasonably migtl
affect such determination or certification. Borrower shall also be raspansible for the‘payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any 0 zone delermination resulting
from an objection by Borrower,

If Borrower [ails 1o maintain any of the coverages described above, Lender may obeain ncurance coverage, at
Lender's option and Borrower’s expense, Lender is under no obligation to purchase any paiticUlar-type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Blrrowet's equity in
the Property, or the contents of the Property, against any risk, hazard or lisbility and might providz greater or lessar
coverage than was previously in effect, Borrower acknowledges thal the cost of the insurance coverane 5o obtainad
might signlficanlly exceed the cost of Ingirance that Borrower could have obtained, Any amounls dishursed by Lender
under this Section & shall become additional debit of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andlor as
an additional logs payee. Lender shall have fhe right to hold the poficies and renewal certificates. If Lender requires,
Barrower shall premptly give to Lender alf receipts of paid premiums and renswal notices. Il Barrower ablains any form

s
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of insurance coverage, hul alherwise required by Lender, for damage to, or destruction of, the Property, such policy shal
inciude a standard morgage clause and shall name Lender as mortgages andior as an additional loss payee.

Irs the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proaf
of foss if not made promptly by Borrower. Unfess Lender and Borrower othenwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was reguired by Lender, shall be applied ko restoration or repair of
the Property, If the restoration or repair is econemically feasible and Lender's securily is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an apportunity
ta inspect such Property to onsure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a singte payment or in
a series of progress paymenta as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
garnings on such proceeds. Fees for public adjusters, or other third parlies, retained by Borrower shall not be paid cut
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economicaily
feasible or Lender's security would he lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the‘crder provided for in Section 2.

If Borrower abaraons the Property, Lender may file, negotiate and sattle any available insurance claim and related
matters. If Borrower coe:s not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lendarinay negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, ar if Lender acasires the Property under Section 22 or otherwise, Borrower hershy assigns to Lender
{a) Borrowar’s rights to any insuransa proceeds in anamount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any riier of Borrower's rights {other than tha right lo any refund of unearned premiums
paid by Borrower under @l insurance policies covering the Propetly, insofar as such rights are applicable to the
coverage of the Property. Lender may s the insurance procesds either fo repair o restare the Property or & pay
amounts unpaid under the Mote or this Sectvity instrument, whether or not then due.

6. Occupancy. Barrawer shall occupy, estailish, and use the Property as Borrowet’s principal residence within
60 days after the execulion of this Security Instrurieiiiand shall continue to ocoupy the Property as Borrower's principal
residence for at least one year after the date of ocedrancy, unless Lender otherwise agrees in wiiting, which consent
shall not be unreasonably withheld, or unless extenuzting.citcumstances exist which are beyond Borrower's control.

7. Preservation, Maintanance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commitwaste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preventihe Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant {o Section 5 that > ecair or resloration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage, If insurance or
condemnation procacds are paid in connection with damage to, or the takiiig of, #= Property, Borrower shall be respensible
for repairing or restoring the Property only if Lender has released proceeds for sush purnoses. Lender may dishurse proceeds
for the repairs and restoration in a single payment or in a series of progress payrcnts as the work is completed. If the
insurance or condamnation proceeds are not sufficient to repair or restore the Property, Boivower is not relieved of Borrower's
obdigation for the completion of such repair or restoration.

Lender or its agent may make reasocnable entries upon and inspecttons of the Propert): 'f it has reasonable cause,
Lender may inspect he interior of the improvements on the Property. Lender shak give Borrorer nolice at the time of
of prict to stich an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the: Loanr application. srocess, Borrower
or any persons or enkliies acling at the direction of Borrower or with Borrower's knowladge o consaetyave materially
false, misleading, of inaccUrate information or statements to Lender {or failed to provide Lender with material infermation}
in connection with the Loan. Material representations include, but are not limited {o, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture, for enfarcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's inlerest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repaiting
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and () paying reasonable aliormeys’ fees to protect i#s interest in
the Property andfor righls under this Security Instrument, including its secured position in a bankruptey procseding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, train water from pipes, eliminate huilding or ther code violations or dangerous
congitions, and have ufilities Wwmed on or off. Although Lender may take action under this Section 8, Lender dees not
have o do 50 and is not under any duly or obligation to do so. It is agreed that Letder incurs no liability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall beconie additional debt of Borrower secured by this
Security Instrument, These amounts shall bear inferest at the Nole rate from the date of disbursement and shall be
payable, with such inlerast, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold cstate and interests herein conveyed or terminale or eancel the ground lease. Borrower shall
nat, without the exeress written cansent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaseheid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Irsurance. if Lender required Mortgage Insurance as a condilion of making the Loan, Borrower shall
pay the premiums required o maintain the Morlgage Insurance in effect. I, for any reason, the Martgage Insurance
coverage required by Lengar ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requirec. tu make separately designaled payments toward the premiums for Mortgage Insurance,
Borrower shalt pay the premiurs required to obtain coverage substantially squivalent to the Mortgage Insurance
previoushy in effect, at a cost subsfantially equivatent to the cost to Borrowsr of the Mortgage Insurance previously in
effect, from an alternate mortyage insurar selected by Lender. If substantially eguivalent Merlgage thsurance coverage
is not available, Borrower shall continue ogay to Lender the amount of the separately designated payments thal were due
wher the insurance coverage ceased o be in2fect. Lenderwill accept, use and retain these paymants as a non-refundable
foss reserve in fieu of Mortgage nsurance. Suchicss reserve shall be non-rofundable, notwithstanding the fact that the
Loan is uitimately paid in full, and Lender shall wat e required fo pay Borrower any interest or earings on stich loss
reserve. Lender can no longer require loss reservepriments if Mortgage Insurance coverage {in the amourd and for
the period that Lender requires} provided by an insure: selacted by Lender again becomes available, is obtained, and
Lender requires separately dosignated payments toward the premiums for Mortgage Insurance.  Lender required
Mortgage Insurance as a condition of making the Loan anc Barrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrovier shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Bo'rower and Lender providing for such termination
or until termination is raquired by Applicable Law. Nothing in this Secticr 10 affzcts Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimbursos Lender (or any entity that purchases theddziz) for certain losses it may incur if
Barrower does not repay the Loan as agreed. Borrower is not a party to the Mortgaocdrsurance.

Mortgage insurers evaluate their totat risk an all sush insurance in force Irom Ao time, and may entar into
agreements with other parties that share or modify thair risk, or reduce Insses. These a¢reements are on terms and
conditicns that are satisfaclory 1o the mortgage insurer and the other party {or parlies) v bosz agreements. These
agreements may require the mottgage insurer to make payments using sy solrce of funds that e mortgage insurer
may have avaitable {which may include funds obtained from Mortgago Insirance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer; 21y other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might e @haracterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender lakes 3 share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is oflen termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will nat increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreemoents wilt not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to reguest and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned o and
shall be paid o Lender,

If the Praperty is damaged, such Miscellaneous Proceeds shall be applhed to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is notlezssensd. During such repair and restoration peried,
Lander shall hava the right kz held such Miscallanaous Proceads until Lendor has had an opportunity to inspect such Property
{o ensure the work has been comgleted to Lender's satisfaction, provided that such inspection shall be underiaken promptly.
Lender may pay for the repairs and rastoration in a single disbursement ar in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Appglicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not ba required to pay Borrower any interest or eamnings on such Miscellaneous Proceeds. If the
restoration ot repalr is not ecanomically feasible or Lender's security would bie lessened, the Miscellaneous Proceeds shall
be applied to the sums securcd by Whis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

in the event <t atotal faking, destruction, or loss in value of the Property, the Miscellangous Proceeds shall be applied
to the sums secured mvethis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partidlaking, destruction, orloss in value of the Prapiarty in which the fair market value of the Properly
immediately before theqari=l taking, destruction, of loss in value is equal to or greater than the amount of the sums
secured by this Security nsirunant immediately before the partial taking, destiuction, or loss in value, unless Borrower
and Lender otherwise agreg in vatking, the sums secured by this Securily Instrument shall be reduced by the amound
of the Miscellaneous Proceeds mistipied by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destrurcton, Or ioss in value divided by (b} the fair markel value of the Property immediatsty
before the partial taking, destrecdion, or l=ss i valua, Any balance shall be paid to Borrower,

in the event of a partial taking, destruction, or 1088 in value of the Property in which the fair market value of the Property
immediately before the patfial taking, destrapton, or loss in value is loss than the amaunt of the sums securad
immediately before the partial taking, destructicii“or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appliedinthe sums secured by this Security Instrument whether or nol
the sums are then due.

If the Property is abandoned by Borrower, or if, after nodce by Lender to Burrower that the Opposing Party (as defined
in the next sentence} offers to make an award to settle a clairh for damages, Borrower fails to respond to Lender within
30 days after the date the nolice is given, Lender is authorized b collect and apply the Miscellaneous Proceeds either
to restaration or repair of the Property or to the sums secured by/this Securily Instrument, whether or not then due.
“Opposing Party" means the third party that owes Borrower Misceiia/veous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowet shall be in defauit if any action or proceeding, whether civil or ciiminal; is begun that, in Lender’s judgment,
could result in forfeiture of the Propery or other material impairment of Lender's micrest in the Property o rights undor
this Security Instrument. Borrower can cure such a default and, if aceeteration hns Sceurred, reinstate as provided in
Section 19, by causing the aclion or proceeding to be dismissed with a ruling that wiLender’s judgment, precludes
forfeiture of the Property or elher material impairment of Lender's interest in the Property'or rights under this Securily
tnstrument, The proceads of any award or claim for damages that are atteibutable to the impairzient of Lender's intercst
in the Property are hereby assigned and shalt be paid to Lender.

Al Miscellanaous Proceeds that are not applied to restoration or repair of the Property shall be zppiied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time-in: payment or
maodification of amortizalion of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Barrower shall not operate to release the liability of Borrower or any Successors in Inferesl of
Borrower. Lender shall not be reguired to commence preceedings against any Successor in Interest of Borrowet or 10
refuse to extend time for paymant or otherwise modify amartization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successars in Interest of Borrower. Any forbearance by
Lender in exercising any righl or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Barrower covenants and agrees
that Borrower's obligations and fiahiity shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does nol execute the Nole (3 "co-zsigner™): {a} is co-signing this Security Instrument only to mortgage,
wrant and convey the co-signer's interest in the Praperty under the terms of this Security inslrument; (b is not personally
nivfigated to pay the sums secured by this Seourity Instrument; and {c) agrees that Lender and ary other Barrower can
agree to extend, modily, forbear or make any accommedations with regard ko the terms of iz Socurily instrument or
the Mote without the co-signer's consent.

Subject to the provisions of Section 18, any Successor n Interest of Borrower wha assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security instrument. Borrowser shali not be released from Borrower's ohligalions and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecling Lender's interest in the Property and rights under this Securily Inslrtiment, including, but
not limited to, attorrays' fees, propetty inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Senurity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fec. Lender may not charge feas that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subjecto.4 law which sets maximum lpan charges, and that law is finally interpreted so that the interest
or other loan charges collected.or to be collocted in connection with the Loan exceed the pormitted limits, then: (a)
any such loan charge shall be rediicad by lhe amount necessary 1o reduce the charge 1o lhe permitted limit; and (b)
any sums already collected from Foarower which exceeded permitted fimits will be refunded to Borrower, |ender may
choose 1o make this refund by reducirg the orincipat owed under tha Nete or by making a direct payment to Borrowet.
If a refund reduces mrincipal, he reduction wili be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will censtilule-a waiver of any right of action Barrower tight have arising out of such
avercharge. '

15. Notices. All notices given by Borrower or Laidarin connection with this Security [nstrument must be in writing.
Any notice to Borrower in connection with this Securily Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually deliverec to Borrower’s notice address if sent by other means. Notice
to any one Borrower shall constifute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
natice address shall be the Property Address unless Barrower (1as designated a substitute notice address by notice
to Lender. Borrower shall promptiy notify Lender of Borrower's chenge. of address. If Lender specifios a procedure for
reporting Borrower’s change of address, then Borrower shall only rejiort a change of addrass through that specified
procedure, There may be only one designaied notice address under-inis Szaurity Inslrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class m<il to ender's address stated herein unless
L.ender has designated ancther address by natice to Borrower. Any notice in copmection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Londor i any nolice required by this
Seourity Instrument is also required under Applicable Law, the Applicable Law requirericii will satisty the corresponding
reguirement wnder this Security Instrument.

16. Governing Law, Severability; Rules of Construction. This Security Instrumant shall iz governed by federal
lawy and the law of the jurisdiction in which (he Property is located. All rights and obligalions containred in this Security
[nstrument are subject lo any requiremends and limitations of Applicable Law. Applicable Law might explicitly or imglicity
allow the parties to agree by contracl or it might be silent, but such silence shall not be construad as apronibition against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note'conflicts with
Applicable Law, such conflict shall nat affact other provisions of this Security Instrument or the Note whickrcan be glven
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include lhe plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Saction 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those heneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower af a future date io a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (ar if Borrower is not a natural
peson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security [nstrument, However, this option shall not be
oxarcised by Lender i such exercise is prohibited by Applicable Law,

If Lender exercises 1his opfion, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not fess than 30 days from the date the nolice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right {o Reinstate After Acceleration. If Burrower meets cerlain conditions, Botrower shall have
the right to have enforcement of this Security Inslrument discontinued at any time prior to the earliest of: (a) five days
hefore sale of the Property pursuant to Section 22 of this Securily Instrument; (h) such other period as Applicable Law
might specify for the termination of Borrowet’s right ta reinstate; or {¢} entry of a judgment enforcing this Security
Instrurnent. Those erndilions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the ko as if no acceleration had accurred; (b) cures any default of any other covenants or agreaments;
{c} pays all expenses innurred in enforcing this Security Instrument, including, but not limited to, reasanahle attormeys’
fees, properly inspactic/. ard valuation fees, and other fees incurred for the purpose of protecting Lender's inferest in
the Property and rights unc=iihis Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interesl in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Securitv/mstrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrowe pey such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (b) monzy order; {¢) cerified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an/nstidion whose deposits are insured by a federal agency, instrumentality
or entity; or {d} Electionic Funds Transfer. Gporieinstatement by Borrower, this Security Instrimant and obligations
seoured hereby shall remain fully effective as if ndauceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18. ‘

20. Sale of Note; Change of Loan Servicer; Notice-of Grievance, The Note or a partial intarost in the Note
(together with this Security Instrument) can be sold one br more times without prior nolice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”; that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loandservicing obligations under the Mote, this Security
Instrument, and Applicahle Law. There also might be one or more Ghanges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Barrower will he givea written notice of the change which will state
tha name and address of lhe new Loan Servicar, the address to wivch payments should be made and any other
information RESPA requires In connection with a nolice of transfer of servicinu, IF e Mote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the martgage 'van servicing obligalions 1o Borrowsr
will remain with the Loan Servicer or be fransferred to a successor Loan Servicer zad-are not assumed by the Note
purchaser untess otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {0s either an individual litigant
or the member of a class) thal arises from the other party’s actions pursuant to this Security Ipsizument or that alleges
thal the other party has braached any provision of, or any duty owed by reason of, this Secuwity Jastrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requizemionls of Section
158} of such alleged breach and afforded the other party hareto a reasonable period after the giving oi such notice to
take corrective action, If Applicabls Law provides a tima pariod which must elapse befors certain aclicn @an be taken,
tiat lime period will be doectmed to be reasonable [ar purposes of this paragraph. The netice of acceleration and
apportunity to cure given Lo Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shafl be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Subsiances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following subslances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matetials
conlaining ashestos or formalidehyde, and radicaclive materials; (b) "Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is focated that relate to health, safety or envircnmental protection; {(c)
‘Environmental Cleanup” includes any raspuonse action, remedial action, or removal action, as defined in Environmental
Law, and (d) an "Environmental Condition” means a condition that can cause, contiibute to, or otherwise trigger an
Environmental Cleanup.

Barrower shaill not cause or permil the prasence, Use, disposal, storage, or retease of any Hazardous Substances,
or threaten to refease amy Hazardous Substances, on or in the Property. Borrower shall nob do, nor allow anyone else
to do, anything affecting the Property (a) Bhat is in violation of any Enviranmental Law, (b} which creates an
Envirenmental Condition, or {¢) which, dus {o lhe presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the valug of tha Property. The preceding two senlences shall nod apply to the presence,
use, or storage on the Property of small quantitios of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmentat or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law.of which Berrower has actual knowledge, (b) any Environmentai Condition, including but not limited
to, any spilling, ‘eaking, discharge, releasa or threat of release of any Hazardous Substance, and (c) any condition
caused by the preseice, use or release of 4 Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or'is.ictified by any governmental or regulatory authority, or any private party, that any removai or
other remediation of ary Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions \n aenordance wilh Environmental Law. Nothing herein shall creale any obligation on Lender
for an Environmental Cleanup,

MON-UMIFORM COVENANTS. Bombwear and Lender further covenant and agree as follows,

22, Acceleration; Remediss. Lende: shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this % ecurity Instrument {put not prior to acceleration under Section 18
unless Applicable Law provides otherwise): Trin notice shall specify: {a} the default; [b] the action required to
cure the defauit; (c) a date, not less than 30 days fiom the date the nofice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the defer<it.on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrinnent, foreclosure by judicial proceeding and sale of the
Property. The notice shall furtherinform Borrowaer of the right to reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defaul’ or any other defense of Borrower to acceleration
and foraclosure. If the default is not cured on or before the diate/specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security [nstrument without further demand and
may foreciose this Security Ihstrument by Judicial proceeding. Lencer shall be entitled to collect all expenses
incutred in pursuing the remedies provided in this Section 22, inciucing, b+ not limited to, reasonable attorneys’
fees and costs of title evidence,

23, Release. Upon payment of alt sums secured by this Security Instrumery Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowei g fee for releasing this Security
Instrument, but only if the fee is paid to a third paety for services rendered and the chargiiiyof the fee is permitled under
Applicable Law.

24. Waiver of Homestead. in accordance with lllingis law, tha Borrower hereby roleases ardvaivas all ights under
and by virtue of the lllinois homestead exemptio laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with) evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuransca at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makas or any claim that is made
against Borrower in connection with the collateral. Borrower may laler cancel any insurancs purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any cther charges Lender may impose in connection with the placemaont of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of tha insurance may be added to
Borrower's total outstanding balance ot obligation. The costs of the insurance may be mors than the cost of insurance
Borrower may be able to obtain on its own.

.
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BY SIGMING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security

instrument and in any R}c"}ler expout

g?wby-agrruwer and recorded with i,
‘! ™

LE ri(Seal)
DATE

e

FERNANDC BROWN

State of ILLINOIS
County of COOK

This instruriani was acknowledged betore me on ‘j)d \\‘l “ ! 202@

(date) by

FERNANDO BROWR{name of person/s).

N s et S R R e e e
OFSICIAL SEAL
MICHELLE ZALEWYSK|
I\’):.{"’V I:'UBLI{" STF‘;TF {JI- IL IP-(DI\_

N u,i%%ﬂ,,f‘

Signature of Notary Public

{Seal)

K]
2
i
&
]
5

Lender: First Centennial Mortgage Corporation
NMLS ID: 132763

Loan Criginator: Steve John Vels

NMLS ID: 225314
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EXHIBIT A:
LEGAL DESCRIPTION:

LOT 23 IN BLOCK 12, IN WILLIAM A, BOND AND COMPANY'S ARCHER
HOME ADDITION, BEING A RESUBDIVISION OF BLOCK 1 TO 16
INCLUSIVE, IN WILLTIAM A, BOND'S SUBDIVISION OF THE EAST HALF OF
THE NORTHEAST QUARTER OF SECTION 10, TOWNSHIFP 38§ NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MURIDIAN, IN COOK
COUNTY, ILLINOIS.

InIN.:
[9-10-220-018-0G09

C.K.A.: 4953 S Keeler Ave, Chicago, 1L 60632
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CASE #: 2B6-28-6-0935931
MIN: 1005246-1300113368-0

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
o9th day of July, 2020, and is incorporated into and shall be deemed
to amena and supplement the Morigage, Deed of Trust or Deed to Secure Debt {herein
“Security instuument”) dated of even date herewith, given by the undersigned (herein
‘Borrower”) w0 secure Borrawer’s Note to  First Centeninlal Mortgage Corporation, a
Corparation

{herein “Lender")

and covering the Property-uescribed in the Security Instrument and located af
4953 5 Keeler Ave
Chicago, IL. 60632

VA GUARANTEED LOAN COVENAMT In addition fo the covenants and agreements
made in the Security Instrument, Borvowerand Lender further covenant and agree as
follows:

If the indebtedness secured hereby be guarariezd or insured under Tiile 38, United
States Code, such Title and Regulations issued inareunder and in effect on the date
hereof shall govern the rights, duties and liabilities cf Borrower and Lender. Any provi-
sions of the Security Instrument or other instruments exeecuted in connection with said
indebtedness which are inconsistent with said Title or Reaulziions, including, but not
limited to, the provision far payment of any sum in connectio vaith prepayment of the
secured indebtedness and the provision that the Lender may acoeladate payment of the
secured indebtedness pursuant fo Covenant 18 of the Security Instrument, are hereby
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amended or negated to the extent necessary to conform such instruments to said Title
or Regutations. ‘

LATE CHARGE: At L.ender's option, and as allowed by applicable state law, Borrower will
pay a "late charge” not exceeding four per centum (4%) of the overdue payment when
paid more than fifteen (15} days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and ali proper costs
and expenses secured hereby.

GUARANTY: Shoutd the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions
of Title 25 of the U.S. Code “Veterans Benefits,” the Mortgagee rmay declare the indebt-
edness herehy secured at once due and payable and may foreclose immediately or may
exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER Or (THE PROPERTY: This loan may be declared immediately due and
payable upon transierof the property securing such loan to any transferee, uniess the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer ("assumpticn”) of the propeity shall also be subject to additional
covenants and agreements as satiarth below:

{a) ASSUMPTION FUNDING FELC. A fee equal to one-half of 1 percent {.50%} of the
balance of this loan as of the date of transfer st the property shall be payable at the time of
transfer to the loan holder or its authorized avent, as trustee for the Department of Veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this insirument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable, This fee is automatically
waived if the assumer is exempt under the provisions of 3§U.S.C. 3729 (¢).

{b) ASSUMPTION PROCESSING CHARGE: Upon applicaucn for approval to allow
assumption of thisloan, a processing fee may be charged by the loarinaider orits authorized

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Inbials: ﬂ
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agent for determining the creditworthiness of the assumer and subsequently revising the
heolder’'s ownership records when an approved fransfer is completed. The amount of this
charge shall not excead the maximum established by the Depariment of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies. -

(c) ASSUMPTION INDEMNITY LIABILITY: if this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of lhe indebtedness created by this instrument.

IN WITNESS WHEREQF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

' fﬁi rx! "!_A
\.-i',_—.—E—’ W o
Voa f)‘;’z}“ "y b s
A el =71 nyseal)
FERNANDO bR UWN DATE
}“W’r
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 9th day of July, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’'s Note to First Centennial Mortgage Corporation, a
Corporation

(the "Lender™) ol the same date and covering the Properfy described in the Scourily Insteument and focated at:

4953 S Keeler Ave
Chicago, IL 60632

Fixed Interes! Rate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrows: and Lender further covenan! and agree that DEFINITION { E ) of the Security Instrumant is
deleted and replaced by the following:

( E ). “Note"racens the promissory note signed by Borrower and daled July 9, 2020.
The Nole states that Borrovier owes Lender THREE HUNDRED THIRTEEN THOUSAND AND NO/TOQ* * ¥ * * +++

IEEEEEREEAREEEERESE SRS EEEEEEREREREREEEEEREEREREREEREREREEREREEEERERENENERENERNEEEESR]

Daollars {U.5. $313,000.00 b plus interest af the rate of 3.875 %. Borrower has promised (o pay
this debl in regillar Periodic Payerents snd to pay the debtin full not later than August 1, 2050,

BY SIGNING BELOW, Borrower accepts ard agroes o the terms and covenants contained in this Fixed Interest Rafe
Rider.

il 222 cfSeal)
DATE

k.
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