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MORTGAGE

MIKELL

Losn#: 400501084

PIN: 29-14-405-013~0000
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MERS Phone; 1-888-675-6377
Case#:138-0785362-702

DEFINITIONS

Wards used in multiple sections of this document are. defined belcw aid other words are defined in Sections 3, 10, 12, 17, 19
and 21. Certain rules regarding the usage of words used in this dscument are also provided in Section 135,

(A) "Security Instrument™ means this document, which is dated SETTFAPER 22, 20290, together with all Riders to this
document, :

(B) "Borrower" is MARY MIKELL, UNMARRIED WOMAN;. Borrower Is the moitgagor under this 'Secur'it_y Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS.is a schara’e corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee uniey this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephoiie suder of P.Q. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is LOANDEPOT.COM, LLC. Lenderisa LIMITED LIABILITY COMPANY organized and emstmﬂ under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL FANCH, CA 92610.

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 22, 2040. rhe Note states that
Bomrower owes Lender TWO HUNDRED FIFTY-THREE THOUSAND EIGHT HUNDRED SEVENTZRJ AND- 00/100
Doilars (U.S. §253, 817 . 00) plus interest at the rate of 4 . 250%. Borrower has promised to pay this debt'm tegular Penodlc
Payments and ta pay the debt in full not later than OCTOBER 1, 2050,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sutns-due under this
Security Instrument, plus interest,
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(H) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]: :

1 Adjustable Rate Rider [ Condominium Rider {3 Planned Unit Development Rider -
& Other(s) [specify] REHABILITATION LOAN RIDER :

Provisions pertaining to releases are contained in the Rehabilitation Rider which is.attached to this mortgage, and made
a part hereof.

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the ¢ffect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Assoctation Dues, Fees, and Assessments" means all dues; fees, assessmernits and other charges thit are
imposed on Borrgwer or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer * means any transfer of funds, other than a transaction otginated by check, draft, or similar
paper instrument, whicl-is isitiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorizes faancial institution o debit or credit an account. Such term includes, but is not limited to, point-
of-sale iransfers, autorated ‘teiler machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse fr ansfers.

(L) "Escrow Items” means those fiems that are described in Section 3. _

M) "Miscellaneous Proceeds' means ary fompensation, settlement, award of damages, or proceeds. paid by any third part
; A 7 P 1] ! ; i . ] P p p, )_ ? Y

(other than insurance proceeds paid under theCuerages described in Section 3) for: (1) damag:. to, or destruction of, the

Property; {it) condemnation or other taking of cli or any part'of ihe Property; (iii) conveyance in lieu of condemuatwn, or {iv)
misrepresentations of, or ariissions as to; the valu¢ ard/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting.Lrider against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scheduled emourt.due for (i) principal and interest under the Note, plus’ (u} any
amounts under Section 3 of this Security Instrunient.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12.U.S.C. §2601 etseq.) and its implementing regulation,
Regulation X.{12 C.F.R. Part 1024), as they might be amended frontiie to: time, or any additional or suceessor legistation-or
regulation that governs the same subject matier. As used in this. Securily Tastrument, "RESPA" refers to all requirements and
resirictions IhaL are imposed in regard to a "federally related mortgage loza" even if the Loan does not qualily as a “ft.dcrally
‘Telated mortgage loan" under RESPA.

(Q) "Secretary™ means the Secretary of the United States Department of Housing and Yirban Development or his duhwnee

(R) "Successor in Interest of Borrower" means any party that has taken ttle to the’ 2roperty, whether or-not that pgrty has
assumed Borrower's obligations under the Note and/or this Security Instrument. :

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (if) the performance of Borrower's covenants and agréements uader this Sceurity Instrumént and thé Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Leider.and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in'the COUNTY of
COQK;

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF

which currently has the address of 16005 AVALON AVE, SOUTH HOLLAND, IL 60473 ("Property Address"):

TOGETHER WITH all the improvements now or. hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foreégoing is referred o in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to cotnply

O e
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with law or custom, MERS (as nominee for Lender and Lender's suceessors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to takc any action requ;rcd of
Lender including, but not limited to, releasing and canceling this Sceurity Instrument.

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby conveyed and bas the: rloht to
morigage, grant and convey the Property and that the Property is unencuntbered, except for encumbranees of record. Bormwcr
warrants and will defend gencrally the tite to the Property against all claims and demands, subject to-any cncumbrauccs of
record. :

THIS SECURITY INSTRUMENT combines uniform covenants for-national use and non-uniform covenaitts: with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFOPV COVENANTS. Borrower and Lender covenant and agree as follows:

L. Paymentof Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debe2videnced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section2. “"ymcnts due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or othat ‘astrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lendet raay require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or mer< of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer’s check or Cashier's chcck pmvndcd any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality. or entity; or (d) Electronic Funds Transfer,

Payments drc deemed reccived by Eendor when received at the location designated in the Note or at such other
location as may be designated by Lender in aceardince with (he notice provisions in Scetion 14. Lender may return any
payment or partial payment if the payment or partial pavments are insufficient to bring the Loan current. Lender may aceept
any payment or partial payment insufficient to bring the's gan current, without waiver of any rights Lereunder or prejudice to
its rights to refuse such payment or partial payments in the fisctite, but Lender is not: obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment 1-applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold suchunapplied funds 1:afil Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender thali sither apply such funds-or return them to Boniower. If
not applied earlier, such funds will be applied to the outstanding prneip «] balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the fitture against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing thc-covenants and agreements secured by this
Secuuty Instrument.

2, Application of Payments or Procéeds. Except as otherwise described ir t1::5)Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priarity: :

First, to the Mortgage Insurance plemlums to be pald by Lender to the Secretiry or the monthly charge by the
Secretary instcad of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fi'e, firod and othel hazard
insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifih, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments. :

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the the entil
ihe Note is paid in full, a sum {the "Fonds") to provide for payment of amounts due for: (a} taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground renis on the Propcnty, if any; (c)-premiums for any and all insurance required by Lender under Section 5: and (d)
Mortgage Insurance premiums to be paid by Lender to the Sceretary or the monthiy charge by the Secretary mstead of the
- 1947102 Page 3 of 31
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monthly Morigage Insurance premiums, These items are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be eserowed by Bortower,
and such dues, fees-and assessments shall be-an Escrow Item, Bortower shall pronptly firnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
abligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower’s obligation to pay to Lender Funds for
any or all Escrow Ttems at any time. Any such waiver may only be in-writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts duc for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation (o make such payments and to provide receipts shall [or all purposes be deemed to be a
covenant and agreement contained in (his Security Instrument; as the plrase Ycovenant and agreement” is used in Section 9. If
Borrower is obligated to. pay Escrow Iiems directly, pursuant {o a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may.excrcise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay 14 Lender any such amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a
notice given in accordance with Seetion 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are thea roguired under this Section 3. :

Lender may, at-auy time, collect and hold Funds in an amount (a) sufficient to penmit Lender to apply the Funds at the
time specified under RESPA <@ind (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimafes of expenditures of future Escrow Items
or otherwise in accordance with Agplicable Law.

The Funds shall be held in an ipstitution whose deposits are insured by a federal agency, instrumentality, Or-cntity
(including Lender, if Lender is an institttinn &hose deposits are so insured) or in any Federal Home Loan Bank, Lender shail
apply the Funds to pay ihe Escrow Iemis 10 laterthan the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower intercst-on the Funds and Applicable Liw penmits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paic on the Funds, Lender shall not be required to pay Borrower any/interest
or earnings on the Funds. Borrower and Lerider can agred in writing, however, that interest shall be paid on the Funds; Lender
shall give to Borrower, without charge, an annual accounting 41 th¢ Funds as required by RESPA. :

If there is & surplus of Funds held in escrow, as detined-vnder RESPA, Lerider shall account to Barlowcr for the
excess funds in accordance with RESPA. If there is a shortage of Vupds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lépder the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. 1f thace s a deficiency of Funds held in escrow, as: defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Bor/ewer shall pay to Lender the amount nece“.qary to
meake up the deficiency in accordance with RESPA, but in no more than 12 montbily payments.

Upon payment in full of all sums secured by (his Security Instrument, Leaded shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments,. charges, fines, 20d-impositions attnbutable to the
Property which can attain priority over this Secuiity Instrument, leasehold payments or ground zents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these itenw are Fscrow [tems, Bm‘rower

shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pnortty over this Security Instrumer! usitess Bonov\'el (a)
agrees in wiiting to the payment of the obligation secured by the lien in a manner acceptable to Lender, butonly so long as
Borrower is perfm‘ming such agreement; (b) contests the. lien ini good faith by, or defends against enforceraer” uf the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien whilé those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an.agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority aver this SECUI'IE} Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on-whiclh that notice is given, Borrower shaH satisfy the lien or take one or more of the actions set forth above in
this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected an the Ploperty
insured against loss by fire, hazards included within the term "extended coverage, " and any other hazards including,:but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
F11A Nkineis Mortgage - 09/15
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(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the préceding
sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Barrower to pay, in conmection with this Loan, either: (a) a one-time charge for flood zone determination, certiftcation and
tracking, services; or (b) a one-time charge for flood zone detenmination and certification services and subsequent charges each
‘time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conuectlon with
the review of any flood zone determination resulting from an objection by Borrower. :

If Barrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Lender's oplion-and Borrower's expense. Lender is under nd obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or Iesser coverage than was
previously in effect/ Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Burréwer secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and'shia'l be payable, with such interest, upon notice from Lender to Botrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall he subject to Lender's right to
disapprove such policies, shali ixchi-de a standard morlgage clause, and shall name Lender as mortgagee and/or as additional
loss payee. Lender shall have the righ to hold the policies and renewal certificates. H Lender requires, Borrower shall promptly
give to Lender all receipts of paid premirms and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damdage’to or destruction of, the Property, such policy shall include a standard mongagc
clause and shall name Lender as mortgagce ander as an additional Toss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Bomrower, Unless Ligrder and Borrower otherwise agree in writing, any insurance procceds,
whether or not the underlying insurance was required bv/Lznder, shall be applicd to restoration or repair of the Propeity, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds dntik Lender has had an opportunity to imspect such Property to
ensure the work has been compieted to Lender's satisfaction;provided that such inspccﬁon shall be undertaken pfomptly
Lender may disburse proceeds for the l‘epdil‘i and restoration in aiugle payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Apprivabie Law requires interest to be paid on-such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earniizs on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurinse proceeds and shall be the sole obligation-of
Borrower. If the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whethez or nat then due, with the excess, if any paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Seciar 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any avaiiable insurance ¢laim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance. catrier has offered to seitle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when thé notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Securiyirsavment, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) vader all-insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Linder may use the
insurance proceeds either to repair or restore the Property or to-pay amounts unpaid under the Note or this Security lnstrumem
whether or not then due. '

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence. within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender determines that this reqmrement shall cause undue hardshlp for
the Borrower or unless extenuating circumstances exist which are beyond Borrower's control. :

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,. damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain the Property in
order to-prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to

FILA Hlinois Mortgage - 09/15
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Section 5 that repair or réstoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemmation proceeds are paid in connection with damage to the
Property, Borrower shall be respousIbIe for repamnu or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse pmceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is-not relieved of Borrower's obhgatmn for the completion of such repair or restoration.

If condemnation procéeds are paid in conneetion with the taking of the property, Lender shall apply such procecds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and thet to
payment of principal. Any application of the proceeds lo the principal shall not extend or postpone the due date of the momhly
payments or change the amount of such payments.

Lender or its agent may make reasonable eniries upon and inspections of the Properly. 1f il has reasonable cause,
Lender may mspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time cf or prior
to such an interior iispection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entitice aciing at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate injormation or statements to Lender {or failed fo provide Lender with material inform'a'tion) n
connection with the Loan, Mat¢rial rcplesentanons include, but are not limited to, representations conceming Bonowcrs
occupancy of the Property as Rortower's principal residence.

9. Protection of Lender s ir’erest in the Property and Rights Under this Security Instrument. If (a} Burrowcx
fails to perform the covenants and agrecnicnts contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in tie croperty and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfliture, for enforcement of a lien which may attain priority over this Sceurity
Instrument or to enforce laws or regukitions), or (ck Borrower hias abandoned the Propesty, then Lender may do and pay for
whatever is reasonable or appropriate to protéct 1ender's interest in the-Property and rights under this Security Instrumint,
including protecting and/or assessing the value of the Propeity, and sceuring and/or repairing the Property, Lender's actions can
inclede, but are not limited to: {a) paying any sums sccured by a lien which has priority over this Sccurity Instrument; (b)
appearing in court; and (¢) paying reasonable attorneys’ fees to profect its interest in the Property and/or riglits under this
Sceyrity Instrument, including its secured position in a bam\mr;.;_v procceding, Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replic? or board up doors and windows, drain water from pipes,
eliminate buﬂdmg or other code violations or dangerous-conditions, sad/isave utilities turned on or off. Al though Lender may
take action buder this Section 9, Lender dées not have to do se and-is netupicr any duty or obligation to d6 so. lt 13 ag,leed that
Lender incurs no liability for not taking any or afl actions authorized under thisSection 9.

Any amounts disbursed by ‘Lender under this Section 9 shall become additional debt of Borrawer secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the daie of disbursement and shall be p’tyahle with
such interest, upon notice from Lender to Borrower réquesting payment.

If this Security Instrument is on-a leasehold, Borrower shall comply with all thedsrovisions of the lease. Bouower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the-groand lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Boirower.acquires fee tuIe to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in/writing.

10, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herioy abswned to. and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repazr of e “mperty if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Procecds until Lender bas had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the ‘work is
completed. Unless an agreament is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall riot be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. Tf the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Secarity Instrument, whether or not then due, with the excess, if any, paid to B(f)rrower.
EF 19371.12 Page §of 11

ORI o

19371|6{11)400501084

FHA Iliingis-Mortaane - 09/15




2030439222 Page: 8 of 15 !

UNOFFICIAL COPY

400501084

Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be: apphed
to the sums secured by this Secarity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the: pamal takmg, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument.immediately before the partial taking, destruction, or loss in value, unless Borrmver and
Lénder otherwise agree in writing, ihe sums secured by this Security Instrument shall be reduced by the amount of the
Misceltaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the {air market value of the Property immedialely belore 1he partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immédiately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately beforz the partial taking, deatrucnon, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Procecds-shall be applied to-the sums sccured by this Seeurity Instrument whether or not the sums are thien due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party-(as
defined in the next sentenz2) rffers to make an award to settle a claim for damages, Borrower fzils to respond to Lender within
30 days after the date the ncte: is given, Lender is authorized to collect and apply the Miscellanzous Proceeds ¢ither to
restoration or repair of the Praperty or to the sums secured by this Security Instrument, whether or not then due, "Opposing
Party" mecans the third party that gwes Borrower Miscellancous Proceeds or the party against whom Borrower has a rloht of
action in regard to Miscellaneous Procends

Borrower-shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgmcm
could result in forfeiture of the Property or other material impdirment of Lender's interest in the Property or righits under this
SLcunty Instrument. Borrower can eure such a gefpuit and, if acceleration has occutred, reinstate 25 provided in Section 1§, by
causing the action or proceeding to be dismissed witlia *ulmg that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the-Iriperty or rights under this Scumty Instrument. The proceeds of any
award or claim for damages that are attributable to the impaiment of Lender's interest in the Property are hercby asswncd and
shall be paid to Lender.

All Miscellaneous Proceeds that are nat applied to restaration or repair of the Property shall be.applied in the order
provided for in Section 2.

1L Berrower Not Released; Forbearance By Lender Not.a *Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumént granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or ansSuccessors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Barrower or to refuse to extend time for
payment or otherwisé modify amortization of the sums secured by this Security Instrordent by reason of any demand made by
the original Borrower or any Successors in Tnterest of Borrower. Any forbearance by Len/is ia exercising any right or'remedy-
including, without limitation, Lender's acceptance of payments from third persons, eni'iies or Successors in Tuterest of
Borrower or inn amounts less than the amount ther due, shall not be a waiver of or preclude the esercise of any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower Covenants and a‘glfees that
Borrawer's obligations and liability shall be joint and several. However, any Borrower who co-signs this Cecurity Instrument
but does not execute thie Note{a "co-signer"): (a) is co-signing this Security Tnstrument only to mortgage, srarit and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligatrd io pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, fiic iy, forbear or

make any accommodations with regard to the terms of this Security Instrument ot the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successar in Interest of Borrower who assumes Borrower's obllganons
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Tnstrument. Borrower shall not be released. from Borrower's obligations and liability under this Security

_Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instmment shall
bind (except as provided in Sectlon 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrowers defauly
for the purpose of profecting Lender's interest in the Property and rights under this. Security Instrument, including, but not
EX 193712 Page 7of 11
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limited to, atéorneys® fees, property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Sccurity Tnstrument; or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the'interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to-reduce the charge to the permitted limit; and (b} any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly paynient
amount unless the Note holder agrees in writing to ‘those changes. Borrower's acceptance of any such refund made by direct
payment 10 Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrament must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given (o Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless: Applicable Law expressly requires otherwise. The notice address shall
be the Property Address vnless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender ot horrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower siai'oaly report a change of address through that specified procedure. There may be only one
designated notice address unaer #iz Security Instrumient at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mailo cender's address stated herein unless Lender has designated another address by notice to
Botrower. Any notice in connectizii with this Security Instrument shall not bé deemed to have been given to Lender until
actually reccived by Lender. If any notice reguired by this Security Instrument is also required under Apphc-tblc Law, the
Applieable Law requirement will satisfy tiic cormesponding reguirement under this Security Instrument. :

15. Governing Law; Severability; 1'ufes of Construction. This Security Instrument shall be governed by federal
law and the Jaw of the jurisdiction in which thePre perty is focated, All rights and obligations contained iy this Security
[nstrument are subject to any requirements and limit:tiosof Applicable Law. Applicable Law might explicitly ot implicitly
allow the parties to agree by contract or it might be silcit, but such silence shall not bé construed as a prohibition against
agrecment by centract. In the event that any provision or Ziause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affeet other provisicns ofithis Security Instrument or the Note which can bc given
effect witliout the canflicting provigion.

As used in this Security Instrument; (a) words of the masctiian‘gender shall mean and include conespondmg neuter
words or words of the feminine genider; (b) words in the singular shall m&u and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument. :
17, Transfer of the Property or a Beneficial Interest in Borrower. A302z2d in this Section 17, "Iaterest in the
Property” means any legal or beneficial interest in the Property, including, but not Tomited to, those beneficial interests

transferved in a bond for deed, contract Tor deed, installment sales contract or escrow ageament, the intent of wlnch 1s the
transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transfetred {or if Barrower is not a  natural
person and a beneficial interest in Borrower 15 50ld ortransferred) without Lender’s prior writtén conser.t, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option sh=il %4t be exexc;sed by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall gwe Borrawer notice of acceleration. The notice shall pigviaza. perlod of
not less than 30 days from the date the notice is given in dccordance with Section 14 within which Borrower must pay 41l sums
secured by this Security Instrument. If Botrower fails to pay these sums prior to the expiration of this pericd, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower. ;

18. Borrower's Right to Reinstate After Acceleration. 1f Barrower meets certain conditions, Borrower shall have
the right to réinstatement of a mortgage. Those conditions are that Botrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occureed; (b) cures any default of any other covenants
or agreements; (o) pays all expenses incurred in enforcing this Security Instrument, including, but nat limited-to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
EZ 1937137 Page § of 11
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the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably. require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law, However,
Lender is not required to reinstate ift (i) Lender has accepted reinstatement after the commencement of foreclosure pmceedmgs
within two years immediately preceding the commencement of a current foreclosure proceedings; (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely atfect the priority of the lleu created
by this Security Instrument. Lénder may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified chieck, bank check, treasurer's check or cashier's
check, provided any such check is drawn upoi an instituition whose deposits are insured by a federal agenty, instramentality or
entity; or {d) Elecironic Funds Transfer. Upon reinstalement by Borrower, this Securily Instrument and obligations secured
‘hereby shall remain fully effective as if no acceleration had occurred. However, this right o reinstate shall not apply in the case
of acceleration under Section 17.

19. Sale of iinte; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (toucthm
with this Security Tnisaiment) can be sold one or more times without priornotice to Borrower. A sale might result in a change
in the entity (known 4s i "Loan Servicer") that collects Periadic Payments due under the Note and this Security Instrument
and performs other moitzage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or mare-changes of the Loan Servicer unrelated to a sule of the Note. If there is a change of the Loan
Servicer, Borrower will be given sfitten notice of the change which will state the name and address of the new Loan Seivicer,
the address to which payments skovid be-inade and any other information RESPA requirés in connection with a notice of
tranisfer of servicing. If the Note ic-<aid and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligitioas to Borrower will remain with the Loan Servicer or be transferred to a succcaaor
Loan Servicer and are not assumed by the Mote purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lendér may coimineice, join, or be joined to any judicial action (as citheran mdmdual litigant
oi* the member of a class) that arises from the otisel pirty's actions pursuant to this Security Instrumient or that alleges that the
other party has breached any provision of, or any ducy v)w"d by reason of, this Sccurity Instrument, until such Bortower or
Lender has notified the other party {with such notiec giveiin wmp!mncc with the requireinents of Section 14) of such alleged
breach and afforded the other party hereto a reasonable per’od after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be/deemed
to be reasonable for pirposes of this paratrraph The notice of acceleation and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant’tn Section 17 shall be deemed to satisfy. the notice and
opportunity to take corrective action provisions of this Section 19.

20. Borrower Not Third-Party Beneficiary to Contract of Insararce. Mortgage Insurance reiniburses Lcnde1 {or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower
acknowledges and agrees that the Borrower is not a third party beneficiary to the.contact of insurance between the Siecretary
and Lender, nor is Borrower entitled to enforce any agreement between Lender and‘the Secretary, unless explicitly authorized
ta do so by Applicable Law.

21. Hazardous Substances. As.used in this Section 21: (a) "Hazardous Substances" are.thosé substances defined as
toxic-or hazardous substances, pollutants, or wastes by Environmental Law and the following sibstances: gasoline, kerosene,
other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matetals containing ashestos or
formaldehyde, and radivactive materials; (b) "Environmental Law" means faderal laws and laws or+h< ivtisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup* iictades any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental Condition" means a
condition that can cause, contribufe to, or otherwise trigger an Environmental Cleanup. :

Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow ‘anyone else ta do,
anything affecting the Property (a) that is in violation of any Enviranmental Law, (b) which creates an Environimental
Caondition, or (¢) which, due to the presence. use, or release of a Hazardous Substance, creates.a condition that adversely
affects the value of the Property. The preceding two sentences shatl not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriaie to normal residential uses and to
maintenance of the Properly (including, biit not Himited to, hazardous substances in consumer products), '

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other a;:tion by
EZ 1937112 Page 9of 11
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any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, reléase or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release-of a Hazardous Substance which adversely affects the value of the Property, If Borrower leams, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothirig herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender {further covenant and agree as {ollows:

22. Acceleration; Remedies. Lender shall give riotice to Borrewer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Enstrument (but not prior to acceleration under Section 17 wiless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less then 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cvie the default on or béfore the date specified in the notice may result in acceleration of the sums
secured by this Seenrity’ Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthér inform Borrowe: of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defadlt or any other defense of Borrewer to-acceleration and foreclosure, If the default is not
cured on-or before the daté speciiind in the netice, Lender at its option may require immediate payment in full of all
sums secured by this Secarity Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entifled to collect ali e\peuses incurred in pursuing the remedies provnded in this
Section 22, including, but not limited is, »easonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of alt siumsiseccured by this Security Instrument, Lender shall release this Sccurity
Tnstrument. Borrower-shall pay-any recordation cogts: Lender inay charge Borrower a fee for releasing this Secusity Instrument,
but only if the fcc is pai'd toa Ihird party for services ;'mdcred aud the char’ginu of the fee is permitted under Applicablé Law.

and by \fu‘{uc of the filinois homestcad cxcmptlon laws

25. Placement of Collateral Protection Insurance. Unlees Borrower provides Lender with evidence of the insurancc
coverage required by Borrower's agreement with Lender, Lender zany purchase insurance at Borrower's expense to protect
Lender's interests in Botrower's collateral. This insurance may, but nsed not, protect Borrower's interests. The coverage that
Lendér purchases may not pay any claim that Borrower makes or any clafin'that is made against Borrower in connectjon with
the collateral. Borrower may later cancel any insurance purchased by Letder, hut only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agrecinent. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; including interest and any other charges Lender may
nnpose in connection with the placement of the insurance, until the effective date <t he cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding ba'ann or obligation. The costs of the
insurance may be more than the cost of iasurance Borrower may be able to obtain on its ywii.

BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in this Security Imtmment
and i m any Rider executed by Borrower and recorded with it.

?\’ e /u—w/ 9 {2070

5
H
g i
B{ékao@h - PARY MIKELL - DATE -

FI1A Illinois Mortgage - (09/15
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STATE OF W}j L

COUNTY OF L LGl

The foregoing instrument was acknowledsed before me this q}}' 7 ’?}j Y{oWis! by MARY MIKELL.

T e

gt - e
e

Notary Public e

My Commissien Expires: ?E‘f/ 3‘/;7»5»

Individual Loan Originator: COREZ STNGLETON, NMLSR ID: 755991
Loan Origirator Organization: LOANDEPZT .COM, LLC, NMLSRID: 174457

FHA Illingis Mortpage - 09/15
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LEGAL DESCRIPTION

Order Noa.: 20GSA990004LP

For APN/Parcel ID(s): 28-14-405-013-0000

LOT 13 IN BLOCK 31 IN 4TH ADDITION TO PACESETTER PARK HARRY M. QUINN MEMOR[AL
SUBDIVISION, BEING A SUBDIVISION OF PART OF LOT 1IN TYS GOUWENS SUBDIVISION OF
THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 14 AND PART OF THE SOUTHEAST 1/4 OF
SECTION 15/ALS0O PART OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 36 NORTH,
RANGE 14 EAST-OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE LITTLE CALUMET
RIVER, ACCORD|'\" TO THE PLAT THEREOF RECORDED MARCH 23, 1962 AS DOCUMENT
2025242, IN COOK CUUMTY, ILLINOIS.
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REEABILITATION LOAN RIDER

MIKELL

T.oan#: 400501084

MIN: 100853704005010841
Case#: 138-0795362-702

THIS REHABILITATION LOAN RIDER is made this 22ND day of SEPTEMBER, 2020, and is
incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument"} of the same daie given by the undersigned ("Borrower") to -
secure Borrower’s Note {"Note") to LOANDEPOT . COM,~ Li.C ("Lender") of the same date and :
covering the property described in the Security Instrument 2 located at:

16005 AVALON AVE, SOUTH HOLLAND, TL-60473
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreemeats in the Security :
Instrument, Borrower and Lender further covenant and agree as follows: :

A, Loan proceeds are to be advanced for the premiscs in accordance with the Rehabiiitation Loan -
Agreement dated SEPTEMBER 22, 2020, between Borrower and Lender. This agretment :
is incorporated by reference and made a part of this Security Instrument. No advances shiall be |
made unless approved by the Secretary of Housing and Urban Development or a Direct :
Endorsement Underwriter, '

B. If the rchabilitation is not properly completed, performed with reasonable diligence, or is -
discontinued at any time except for strikes or lockouts, the Lender is vested with full authority j

T
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to take the necessary steps to protect the rehabilitation improvements and property from harm,
continue existing contracts or enter into necessary contracts to complete the rehabilitation. All-
sums expended for such protection, exclusive of the advances of the principal indehtedness,’
shall be added to the principal indebtedness, and secured by the Security Instrument and be.
due and payable on demand with interest as set out in the Note,

C. If Borrower fails to perform any obligation under the loan, including the commencement,
progress and completion provisions of the Rehabilitation Loan Agreement, and such failure:
continnes for a period of 30 days, the {oan shall, at the option of Lender, be in default.

D. TheProperty covered by this Security Instrument shall include all of Borrower's interest in:
funds hele' by Lender in escrow under the Rehabilitation Loan Agreement.

BY SIGNING BELUYY, Borrower aceepts and agrees to the terms and covenants contained in this
Rehabilitation Loan Ride:.

Y\/!: G"”ﬂ ﬂ/’;jjjé\\v} A~ 9/ 1) 200

¥

- BO%&RO\{VE!R - hafy WIxELz - DATE -

FHA MULTISTATE REHABILITATION |

L |
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