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MORTGAGE ),
(PN 1003426-00000204778 |
WERS PHONE #: 1.888.679-6377
DEFINITIONS

Words used in muitiple sections of this document are defined below and other words ars defined iry Gactions 3, 11, 13,
18, 20 and 21. Certaln rules regarding the usage of words used in this decument are also provided in Section 16,

{A) “Security Instrument” means this document, which is dated September 23, 2020, tr3ether with all
Riders to this dacument.

(B) "Borrower” |5 STEPHEN K. SMITH, UNMARRIED MAN.

Borrower is the mortgagor under this Security Instrument.
{C} "*MERS" is Mortgage Electronic Regisiration Systems, inc. MERS is a separate corporation that is scting solely as
anominee for Lender and Lendar's successors and assigns, MERS is the mortgages undet this Security Instrument,

ILLENCHS - Single Famity - Fannis Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01

Ellie Mag, inc. Page 1 of 12 (LEDEDL 0315
ILEDEDL {CLS)
092272020 12:24 FM PST




2030504177 Page: 30of 18

UNOFFICIAL COPY

MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, Ml 48501-2026, tel. (888) 679-MERS,
(D) "Lender” is Blueleaf Lending LLC.

Lenderis a Limlted Liability Corporation, arganized and existing under the laws of
lilinois. Lender’s address is 112 8. 8angamon 3t 2nd F,
Chicago, IL 60607

(E) “Note” maans e promissory note signed by Botrower and dated September 23, 2020. The Note
states that Bomowss wwes Lender ONE HUNDRED SIXTY EIGHT THOUSAND SEVEN HUNDRED FIFTY AND
Nw1uutt!tti**+*!****’lltw*tlii*lilittiii***t#*i****! Dogtars(u‘s‘ 3168,750.00 }
plus interest, Borrower h24 nromised to pay this debt In regular Periodic Payments and to pay the debt in full not later
than October 1, 2050,

(F} "Property” means the proraty that is descrbed below under the heading “Transfer of Rights in the Properiy.”

{(G) "Loan" means the debt evidansed by the Note, plus intsrast, any prepayment charges and iate charges due under
the Note, and all sums due underwis Security Instrument, plus Intsrest.

{(H) “Riders" means all Riders to this Se.uniy Instrument that are exaculed by Borrower. The following Riders are fo be
executed by Borrower [check box as appicabl2l:

[ Adjustable Rate Rider Cor dominium Rider [) Second Home Rider
[ Balloon Rider [] Planhea Linit Development Rider (] Other{s) [specify]

[ 1-4 Family Rider []] Biweekly [“avmant Rider Fixed Interest Rate Rider
[ vA. Rider

() “Appticable Law” means all controlling applicable fedsr=!, stete and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law}- a2 well as all applicable final, non-appealable judicial
opinions.

{) “*Community Asscciation Dues, Fees, and Assessments™ meurs ali dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium asscciation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than & reasaction originated by check, draft, or
gimilar paper instrument, which is initiated through an electronic terminal, telepnani, instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financia! institution to debit or credit an‘aczount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, frans/ers-initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow hems” means those items that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, wi ri>zseds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for (i damage to, or
destruction of, the Property,; (i} condemnation or other iaking of all or any part of the Property, (iii} convavance in fieu
of condemnation; or {iv) misrepresentations of, or omissions as fo, the value andfor condition of the Prenerty.

(N) "Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Securlly Instrument.

(P) "RESPA” means the Real Estate Settlement Frocaduras Act (12 U.S.C. §2601 et seq.) and its implementing
ragulation, Regulation X {12 C.F.R. Part 1024}, as they mighl be amendad from time to time, or any additional or
successar legislation or regulation that govems the same subject matter. As used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that are imposed in regard to a “federally refated mortgage ioan™ even if the
Lean dosgs not qualify as a “federally related mertgage loan” under RESPA,

(Q) “Successor in Interest of Borrower” means any parly that has taken title to the Property, whether or not that party
has assumed Borrower's obligationa under tha Note and/for this Security Instrument,
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LOAN #: 02200706738
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and aif renewals, extensions and modifications
of the Note; and (if) the performance of Bamawer's covenants and agresments under this Security Instrument and the
Note. For this purpose, Borrower does heraby mortgage, grant and convey to MERS {sclely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described proparty located
in the County [Type of Recording Jurisdiction] 0f COCK

[Mame of Recording Jurlsdiclion):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “"EXHIBIT A",
APN #: 13-38-207-028-1010

which currently has the address of 2551 W Belden Ave Apt 210, Chicago,
[Street] (City)
llinois 60647.3045 {*Property Ad dress™):
[Zip Code]

TCGETHER WITH all the improvements now or ne.safter erected on the property, and sll sasements, appurtenances,
and fixtures nowr or hereafter a part of the property. All replzcements and additions shall also be covered by this Security
Instrument. All of the foregoing Is refarred to in this Security Instrument as the “Property.” Borrower understands and
agraes that MERS holds only lagal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custem, MERS (as nominee for Lender and’L.ander’s successors and assigns) has the right; to
exercise any or all of those interasts, including, but nat limited to, the »igt to foreclose and sell the Property; and to take
any action required of Lender Inciuding, but not limited to, releasing and eanceling this Security Instrumeant.

BORROWER COVENANTS that Borrower Is lawfully seised of the eswate Fareby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbeieo, nxcept for encumbrances of record.
Borrower warrants and will defend generally the tiile to the Propery against all claima and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nga-uriform covenants with
limited variations by jurisdiction to constitute a uniform sacurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intarest, Escrow ltems, Prepayment Charges, and Late Charges. Barruaer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and Jate charges
due under the Note. Borrower shall aigo pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security instrument is returned to Lender unpaid, Lender may require that
any or afl subsequent payments due under the Note and this Sacunty Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order; () certified check, bank check, treasurer’s check or cashier’s
check, provided any such check Is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed recelved by Lender when received at the location designated in the Note or at such other
lacation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Lean current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymenis in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due datg,
then Lender need not pay intsrest an unapplisd funds. Lender may hold such unapplied funds untii Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall gither
apply such funds or refum tham to Borrower. if not applied earlier, such funds will be applied to the outstanding principal
balance under the Nole immediately priar to fareclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
ot perfarming the covenants and agreements secured by this Sacurity Instrument,

2. Applicatlon of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following arder of priority: (&) interest due under the Note; (b) principal
due under tha Note: (¢} amounts due under Section 3. Such payments shall be applied {0 each Periodic Payment in the
arder in which it beca'ne due, Any remaining amaunts shall be appiied first to late charges, second to any other amounts
due under this Securay Instrument, and then to reduce the principal balance of the Note.

If Lender receives a. pavment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge <ue, the payment may be applied to the delinquent payment and the late charge. f more than
one Periodic Payment is owsturding, Lender may apply any payment received from Bomower ta the repayment of the
Perlodic Payments if, and to the zxrant that, each payment can be paid in full, To the extent that any excess exists after
the paymant is applied to the full rayment of one or more Periadic Payments, such excess may be applied to any late
charges dus. Voluntary prepayments snail b= applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurarce proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or posipone the due date, or chage the amount, of the Pernicdic Payments.

3. Funds for Escrow Items. Barrower sivil pay to Lender on the day Periodic Payments are due under the Note,
untii the Note is paid in full, a sum {the “Funds") i provide for payment of amounts due for: {a) taxes and azsessments
and other itams which can aftain priority over this Securty [nstrument as a lien or encumbrance con the Property; (b)
leasehold payments or ground rents on the Property, ii any, (¢} premiums for any and all insurance required by Lender
under Section 5, and {d) Morigage (nsurance premiums,  anv. or any sums payable by Bomower to Lender in lieu of
tha payment of Mortgage Insurance premiums in accordance wi.t the provisions of Section 10, These items are called
“Escraw items.” At origination or at any time during the tem of thel s2n, Lender may requira that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ard such dues, fees and assessments shall be an
Escrow [tem. Borrowear shall promptly fumish to Lender all notices of arients to be paid under this Section, Bormower
shall pay Lender the Funds for Escrow ftems unless Lender waives Bomowai s obligation to pay the Funds for any or
&ll Ezcrow iams. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any fime,
Any such waiver may only be in writing. in the event of such waiver, Borower shal’ pey directly, when and where payable,
the amounts due for any Escrow Items forwhich payment of Funds has been waived b/ Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purpeses be cesmed to be a covenant and
agreament contained in this Security Instrument, as the phrase “covenamt and agreemerl” is used in Section 8, Jf
Borrower is obligatad to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails -8, the amount due for
an Escrow liem, Lender may exercise its rights undar Section & and pay such amount and Bo:rower shall then be
obligated under Section 8 to repay to Lender any such amount. Lender may revoke the waiver as i anv or all Escrow
ltems at any time by a notice given in actordance with Section 15 and, upon such revacation, Bortowver shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Landar may, at any time, collect and hold Funds in an ameount {a) sufficient to permit Lender to apply the Funds at
tha tima specified under RESPA, and (b) not to excesd the maximum amount a lender ¢an require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall b held in an institution whose deposits are insuréd by a federal agency, instrurnentality, or entity
{including Lender, if Lender is an institution whose deposits are 8o insured) or in any Federal Horme Loan Bank. Lender
shall epply the Funds to pay the Escrow ltems no later than the time gpecified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement Is mada in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be required
to pay Barrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordanca with RESPA,. If thare is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrawer as raquired by RESFA, and Bormrower shall pay to Lender the amount necessary to make up the
shartage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held
I escrow, as dafined under RESPA, Lender shall notify Borrower as required by RESPA, and Berrower shall pay to
Lender the amount necessary to make up the deficiency in acoordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lendsr.

4. Charges, Lisns. Borrower shall pay all taxes, assessments, charges, fines, and imposiions atiributable to the
Proparty which can zitain priority over this Security instrument, leasehold payments or ground rents on the Proparty,
if any, and Community &sseciation Dues, Fees, and Assessments, if any, To the extent that these items are Escrow Items,
Borrower shall pay then: \n.t0= manner provided in Section 3.

Borrower shall prompthy aizcharge any lien which has priorify over this Security Instrument unless Botrower. (a)
agrees in writing o the payment 71 the obligation secured by the lien in 2 manner acceptable to Lender, but only so long
as Borrower is performing such ao/cement; () contests the fien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in llender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unfil such nroceedings are concluded; or (c} secures from the holder of the fien an
agraement satisfactory to Lender subordina’ing the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attan priority over this Security Instrument, Lender may give Borrower a
notica identifying the lien. Within 10 days of the dat an which that nofice is given, Borower shall satisfy the lien or take
one or mare of the actions set forth above in this Sectian 4.

Lender may require Borrower fo pay a one-time charge o a real estate tax vetification andfor reporting service used
by Lender in conhection with this Loan,

5. Property Insurance, Borower shall keep the imprever.ents now existing or hersafter erected on the Property
ingured against loss hy fire, hazards included within the term "0xtarded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires inzurance. This insurance shall be maintained in
the amounts (including deductible levels) and for tha perleds that Lend s requires. What Lender requires pursuant to
the preceding seniences can change during the term of the Loan. The Insbrance camier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's <holze, which right shall not be exercised
unreasonably. Lender may require Bomower to pay, in connection with this Loan arher: (a) a ene-time charge for flood
zonhe defermination, certification and tracking services, or {(b) a onetime chargs fo: flood zone determination and
certiication sarvices and subsequent charges each time remappings or similar chang s oscur which reasenably might
affect such determination or certification. Berrower shall also be responsible for the pajsient of any fees imposed by
the Federal Emergsncy Management Agency in conhection with the review of any flood 2ore antermination resulting
from an objection by Bommower,

If Barrower fails to maintain any of the coverages described above, Lendsr may obtain ingurance coverage, at
Lender's onticn and Borrower's expensa. Lender is under no obligation to purchase any particular (yppa or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrawar's equity in
the Property, or the contents of the Property, against any risk, hazard or Hability and might provide greater or lesser
covarage than was previously in effect. Borrower acknowledges that the cost of the Insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Saction 5 shall become additional debt of Borrower secured by this Securlty Instrument. These amounts shail
bear interest at the Note rate from the date of disbursement and shall be payable, with such Interest, upon notice from
Lendar to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such palicies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as
an additional loss payee. Lender shall have the right to hold the policles and renewal certificates. If Lender requires,
Borrower shall promptiy give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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LOAN #: 02200706768
ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camler and Lender. Lender may make proof
of loss if not made promptly by Borower, Unless Lender and Borrower otherwise agree in writing, any Insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repalr of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repalr
and restoration peried, Lender shall have the right to held such insurance proceeds until Lender has had an opportunity
to Inspact such Property to ensure the work has bean completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse procaeds for the repairs and restoration in a gingle payment or in
a serles of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lander shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third patties, retained by Borrower shall not be paid out
of the insurance praceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lendr:'s recurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, ‘wiiather or not then due, with the excess, if any, paid to Borrower, Such insurance praceeds shall
be applied in the orde: prarvided for in Section 2.

If Borrowsr abandori th.e Property, Lender may file, negotiate and settle any available insurance ciaim and related
matters. If Barrower does nat resoond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may regatiate and seftle the claim. The 30-day period will begin when the notics is given.
In either event, or if Lender acquirss the Propery under Section 22 or otherwise, Bormower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceads in an amount not to exceed the amounts unpaid under tha Note or this
Security Insfrument, and (b) any other of Borrower's rights {cther than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies cavering the Property, insofar as such rights are applicable fo the
coverage of the Property. Lender may use tiwe insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security insiiument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabish. and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and siiall continue to occupy the Praperty as Borrowet's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating civomstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Proparty; inspections. Borrowar shall not destroy, damage or
impair the Property, afiow the Property to deteriorate or commit waste o7 e Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent thia Frperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair o restoration is not economically feasible,
Borrower shall promptly repalr the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid In connection with damage to, or the teking of, the i roperty, Borrower shall be responsible
for repairing or restoring the Property only If Lender has released proceeds for such purposes. Lender may disburse proceeds
for tha repairs and resforstion in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnafion preceeds are not sufficient to repair or restore the Property, Borrowar is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. it it1i24 reasonable cause,
Lender may inspect the interior of the improvemnents on the Property, Lender shall give Barroweririice at the time of
or prior to such an inferior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application proesss, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materislly
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material informafion)
in connection with the Loan. Materlal representations include, but are not fimited to, representations corcerning
Borrower's occupancy of the Properly as Borrower's principal residence.

9, Protection of Lendet’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest In the Property andfar rights under this Security Instrument (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has ahandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest In the Property and rights under
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this Security Instrument, including protecting andfor assessing the vajue of the Property, and secuting and/or repairing
the Property. Lender's actions can include, but are net limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in
the Property and/for rights under this Securily instrument, including its secured posltion in & bankruptcy preceeding.
Securing the Propetly Includes, but is not fimited fo, entering the Property fo make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building of other code viclations or dangerous
canditions, and have utilies turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender Incurs no liabllity for not taking
any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Secfion 9 shall become additional debt of Borrower secured by this
Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such Interest, upon notice from Lander to Borrower requesting payment.

If this Security 'iistrument is on a leasshold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surender the leasahold estate and interests harein conveyed or terminate or cancel the ground leass. Barrower shall
not, without the expiess written consent of Lender, alter or amend the ground lease. If Borrower acquires fae title to the
Praperty, the leaseholc ard the fee title shall not merge unless Lender agrees to the merger in wrlting.

10. Mortgage Insurai«a. f Lender required Mortgage Insurance as a condltion of making the Loan, Botrower shall
pay the premiums required ia *2intain the Mortgage {nsurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender causess to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to niake senarately designated payments toward the pramiums for Mertgage lnsurance,
Borrower shall pay the premiums reauised to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiaity enuivalent to the cost to Bomower of the Morigage [nsurance previously in
effect, from an alternate mortgage insurer sulected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay fc Leader the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lev idzrwill accept, use and retaln these payments as a non-refundsble
loss reserve in lieu of Mortgaga insurance. Such loss T2serve shall be non-refundable, notwithstanding the fact that the
loan is ultimately pald in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve payments-if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecizd Oy Lender again becomes available, is obtsined, and
Lender requires separately designated payments toward the prarivms for Mortgage insurance. If Lender required
Morigage Insurance as a condifion of making the Loan and Botreuwe: 'was required to make separately designated
payments toward the premivms for Mortgage Insurance, Borrower =hall pay the premiums required to maintain
Mortgage Insurance In effect, or 10 provide a non-refundable loss reserve,, until Lender's requirement for Morigage
Insurance ends in accordance with any writtan agreement between Borrowes-and Lender providing for such termination
or until termination Is required by Applicakle Law. Nothing in this Section 10 affects 3nrrower's obligation to pay interest
at tha rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for 2ertain losses it may incur if
Borrower does not repay the Loan as agreed. Bomower is net a party to the Morigage [nzurancs,

Mortgage Insurers evaluate their total risk on all such insurance in force from time to time, and may enter inte
agreements with other parties that share or modify their risk, or reduce losses. These agreemeins are on terms and
conditions that are satisfactory fo the morfgage insurer and the other party (or parties) to these soreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mniigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreaments, Lender, any purchaser of the Nete, ancther insurar, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that dariva from (or might be characterized
as) a portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing or modifying the morigage insuret’s
risk, or reducing losses. If such agreement provides that an affliste of Lender takes a share of the insurer’s risk in axchange
for a share of the premiums paid fo the insurer, the arangement is often termed “caplive reinsurance.” Further.

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Bosrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any othet law. Thesa rights may include the right to
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receive certaitt disclosures, to request and obtain cancetlation of the Mottgage Insurance, 1o have the Mortgage
Insurance terminated automatically, andlor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds ars hereby assigned to and
shali be paid to Lender.

If the Property is damaged, such Miscellaneous Procesds shall be applied to restoration or repair of the Property, if the
restaration or repair is economically feasible and Lender's security is not lessened. During such repair and restorafion period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity fo inspect such Property
to ensure the work has been completed to Lander's satisfaction, provided that such inspection shall be underaken promptly.
Lender may pay for the repairs and resforation in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wiiting or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be reguired to pay Bomower any Interest or earnings on such Miscellanecus Proceeds. (f the
restoration ar repair s nat economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the surns secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous rez2eds shall be applied in the onder provided for in Saction 2.

Inthe svent of atowe! ¢ ing, destruction, or loss in value of the Property, the Miscellaneous Proceeds shallbe applied
to the sums secured by his Sacurity Instrument, whether or not then due, with the sxcess, if any, peid fo Borrower.

In the event of a pattial talirig, destruction, or loss in value of the Propeity in which the fair market value of the Property
Immediately before the partial tzxirg, destruction, or less In value is aqual to or grester than the amount of the sums
secured by this Security Instrumeri immediately before the partial taking, destruction, or loss in valus, unless Bormower
and Lender otherwise agrae in writing, the aums secured by this Securlty Instrument shall be reduced by the amount
of the Miscellansous Procoeds multipiied oy th= following fraction: (a) the total amount of the sums secured immediately
befare the partial taking, destruction, or los in value divided by {b) the falr market value of the Property immediately
befare the partial taking, destruction, or loss in valiie. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, orlors i value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, v ioss In value is less than the amount of the sums secured
Immediately before the partial taking, destruction, of loss i value, unless Borrower and Lender othenwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Barrower, of if, after notica by L zndar ta Borrower that the Oppasing Party {as defined
in the nexi sentence) offers to make an award to settle a claim for deinsges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is autharized to calleci sivd apply the Miscellaneous Proceeds either
to restoration or repair of the Properly or to the sums secured by this Sacurty Insteument, whether or not then due.
“Oppasing Parly” means the third party that owes Borrower Miscellanecys Froceeds or the party against whom
Borrower has a right of action in regard to Miscellanecus Proceeds.

Borrowar shall be in default if any action or proceeding, whether civil or criminal, s kagun that, in Lender's judgment,
could rasult in forfaiture of the Properly or cther material impairment of Lander’s intere st in-the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lenuer's judgment, precludes
forfaiture of the Property or other materlal impalrment of Lender’s inferest in the Property or ign®s nnder this Security
Instrument. The proceeds of any award or claim for damages that are aftributable to the impairmeri #i Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to rastaration or repair of the Property shall be appliad in the order
provided for in Section 2,

12. Borsower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by {ender to Borower or any
Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shali not be required to commence proceadings against any Successor in Interest of Bomower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of paymaents from third
persans, entities or Successors in Interest of Borrawer or in amounts kess than the amount then due, shall not be a waiver
of or praclude the exercise of any right of remedy.
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13. Joint arxd Several Liability; Co-signers; Successors and Assigns Bound. Borrowsr covsnants and agress
that Bormower's obligations and fiability shall be joint and several. However, any Borrower whao co-signs this Securty
Instrument but doss not execute the Note (a "co-signer™): (&) is co-signing this Security Instrument only 1o morgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is nof personally
chligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the tems of this Security Instrument or
the Note without the co-signer’s cansent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower's obligations
under this Security instrument in writing, and is approved by Lender, shall obtain all of Berrower's rights and benefits
under this Security Instrument, Bommower shall not be released from Borrower's abiigations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shail bind {except as provided in Section 20) and benafit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fess for services performed in connection with Borrower’s default,
for the purpose of pratecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, atterncys’ &aes, property inspection and valuation fees. |n regard to any ather fees, the absence of express
authority in this Secunty strument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenuss may not charge fees that are expressly prohibited by this Secuity Instrument or by
Apnlicable Law.

If the Loan s subject to a law which sets maximum loan charges, and that law is finally interpreted o that the interest
or other loan charges colleclad or to be collected In connection with the Loan exceed the permitied fimits, then: (a)
any such loan charge shall be reduced byihe amount necessary to reduce the charge ta the permitted limit; and (b}
any sums already collected from Bormower which excesded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the vrincipal owed under the Note or by making a direct payment to Borrower.
if a refund reducss principal, the reduction wii b treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for s.nder the Note), Borrower's acceptance of any such refund mads
by direct payment to Borrower will constitute a waiva of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender ».cennection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instiurizat shall be desmed to have been given to Barrower
when mailed by first class mail or when actually defivered to Bomuwar's notice address if sent by other means. Notice
to any one Borrower shall consiitute notice to all Borrowers unless Appficable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promply notify Lender of Borrower's change of 2udregs. If Lender specifiss a procedure for
reporting Borrower’s change of address, then Borrower shall only report a chziige of address through that specified
procedure. Thers may be only one designated notice address under this Secuify Instrumant at any one time. Any
natice to Lender shall be given by delivering it or by mailing it by first class mail to Lend ar's address stated herein unless
Lender has designated another address by notice to Bomower. Any notice in conneclion with this Security Instrument
shal! not ba deemed to have been given to Lender until actually received by Lender. I any notice required by this
Security Instrument is also required under Applicable Law, the Appiicable Law requirement wil, satisfy the corresponding
requirernent under this Security Instrumant.

16. Governing ).aw; Severability; Rules of Construction. This Securlty Instrument shall b eoverned by federal
law and the law of the jurisdiction in which the Propenty is located, All rights and obfigations contair.ed in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicivy or implicitly
allow the parties to agree by contract of it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Sacurity Instrument or the Note conflicts with
Applicable Law, such conlict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; {8} words of the masculine gender shall mean and inciude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any cbligation to take any action.

17. Borrower's Copy. Bowower shall be given one copy of the Note and of this Sacurity Instrument,

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Secfion 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for desd, Installment sales contract or ascrow agreement, the intent of which
is the transfer of title by Bomrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or fransferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferrad) without Lender’s prior written consent, Lender may
raquire immediate payment in full of all sums secured by this Securily Instrument. However, this option shall not be
exercisad by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notica of accalaration. The nofice shall provide a period
of not Jess than 30 days from the date the notice is given in accordance with Section 15 within which Bormower
must pay all sums secured by this Securify Instrument. If Berrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument withaut further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mests certain conditions, Borrower shall have
the right to have epforcement of this Security Instrument discontinued at any fime prior to the earliest of. (a} five days
befora sale of the Fre perty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for th7 termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those corditons are that Borrower: (a) pays Lender all sums which then would be due under this Sacurity
Instrument and the Note es s ma acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c} pays ali expenses incurmaa ir-enforcing this Security Instrument, including, but not limited fo, reasonable attorneys'
fees, property inspection and vatuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and {d} takes such action as Lender may reasonably require to
assure that Lender's interest in the Propedv.and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrurent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay s 1ch 12instatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money oraed; ic) certifiad check, bank checlk, treasurer's check or cashier's check,
providad any such check is drawn upon an institwton whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reincistement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleraian had occurred. However, this right to reinstate shalf not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice uf srievance. The Nole or a partial interest in the Note
{tagether with this Security Instrumant) can be sold one or mova limes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that crieits Periodic Payments due-under the Note and
this Security Instrument and performs other mortgage loan servicira obligations under the Note, this Sacurity
Instrurent, and Applicable Law. There also might be one or more changes or the Loan Servicer unrelated to a sale of
ihe Note. If thare is a change of the Loan Servicer, Borrower will be given writter notice of the change which will state
the name and address of the new Loan Servicer, the address io which paymeris shouid be made and any other
infarmation RESPA requires in connection with a nofice of transfer of senvicing, If the (dcte is sold and therearter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the maorigage loan servicing obligations to Bomower
will remain with the Loan Sarvicer or be transferred fo & successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Nole purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as eithe’ an individual litigant
or the member of a class) that arlses from the other party’s actions pursuant to this Security Instrurmant or that allages
that the other party has breached any provision of, or any duty owed by reasen of, this Security Insfcurnant, until such
Romrower or Lender has notifled the other party (with such notice given in compllance with the requirenseiis of Section
15) of such alleged braach and afforded the other party hereto a reasonable period after the giving of such notice to
lake cormrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity o take comective action provisions of this Section
20.

21. Hazardous Substances. As usad in this Section 21; (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the foliowing substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law™ means federal laws and laws
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of tha jurisdiction where the Property is located that relate to health, safety or environmental protection; {(c)
“Environmsntal Cleanup” includes any response action, remedial action, or removal actioh, as defined in Environmental
Law; and {d) an “Environmental Condition® means a condition that can cause, confribute 10, or ctherwise trigger an
Environmental Claanup.

Bomrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ar threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, ner allow anyone else
to do, anything affecting the Property (a) that is in violation of any Envirenmental Law, {(b) which creates an
Environmental Candition, or {¢) which, due to the presence, use, or releass of a Hazardous Substance, creates 3
condition that adversely affacts the value of the Property. The preceding two sentences shail not apply to the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (Including, but not limited to, hazardous
substances in consumer products).

Borrawer shall nromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemmaital or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law =i which Borrower has actual knowledge, (b} any Environmental Condition, including but nat limitad
to, any spilling, leakira. Jischarge, refease or threat of release of any Hazardous Substance, and (¢} any condition
caused by the pragencs, use.or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notificd v any governmental or regulatory autharity, or any private party, that any removat or
other remediation of any Hazardous Substance affecting the Property ks necessary, Borrower shall promptly take all
necessary remedial actions in acezriance with Environmental Law. Nothing hereln shall create any obligation on Lendsr
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowdr ard Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shal’ give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secuyity Instrument (but not prior t acceleration under Section 18
unless Applicable Law provides otherwise). The r.ztice shall specify: (a) the default; {b) the actlon required to
cure the default; (c) a date, not less than 30 days from th= date the notice Is given to Borrower, by which the default
must be cured; and {d) that fallure to cure the default on or before the date specified In the notlce may result in
acceleration of the sums secured by this Security Instrunier¢ foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righte rrinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or p}; other defense of Borrowert to acceleration
and foreclosure, If the default is not cured on or before the date specified In the notice, Lender at Its option may
require immediate payment in full of all sums secured by this Security “iistrument witheut further demand and
may foreclose this Security Instrument by judicial proceeding. Lendesr sha: be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but 2ot limited to, reasonahle attorneys’
fees and costs of title evidence.

23. Release. Upon payment of ali sums securad by this Sscurity Instrument, Liander shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of ihe ‘ea is permitted under
Applicabla Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the llincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unlsss Borrower provides Lendar with cvivenca of the
nsurance coverage required by Borrower's agreemant with Lendar, Lender may purchase insurance at Borrower’s
expense to protect Lender's interests in Borrower's collateral. This Insurance may, but nsed not, protect Borrowar’s
Intarests. The coverage that Lender purchases may not pay any claim that Borrowsr makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreament. If Lender purchases insurance for the collateral, Borsower will be responsible for the costs of that insurance,
including interest and any other charges Lender may Impose In connection with the placement of the insurance, until
the sffective date of the cancellation or expiration of the Insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may ba more than the cost of insurance
Borrawer may ba able to obtain on its own.
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LOAN #: 02200706738
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Barrower and recorded with it

%M A 02 Dep ZO?Q,%
STEFHEN K. SN/TH 7/

DATE

State of ILLINOIS
County of COOK

This instrument vias acknowledged before me on SEPTEMBER 23, 2020 (date) by STEPHEN K. SMITH
{name of personis).

{Seal)
A AL
: OFFICIAL SEAp "™y
NATHANIEL E MANNING ¢
T i, :fg;aw Euﬁﬁc - State of lliingis
- Mminissj
Signature of Nota st o 21 o

Lender: Blueleaf Lending LL.C
NMLS [D: 512208

Loan Originator: Davld A Sperry
NMLS ID: 138996
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LOAN #: 02200706738
MIN: 1003426-0000020477-8

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of September, 2020
and is inceioorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigred {the “Borrower") to secure Borrower’s Note to Blueleaf Lending LLC, a
Limited Llabllty Comoration

(the “Lender™}
of the same date and covering the Property described in the Security Instrument and
jocated at. 2650 W Belden Ae Aot 210, Chicago, IL 60647-3045.

The Property includes a unit in, togelher with an undivided interest in the commeon
elements of, a condominium project knovm as: Belden West Lofts

(the “Condominium Project”).
If the owners assaciation or other entity which aris for the Condominium Project (the
“Owners Association®) holds titie to property for the renefit or use of its members or
sharehoiders, the Propearty also includes Borrower's itierest in the Owners Association
and the uses, proceeds and benefits of Borrower's interzst.

CONDOMINIUM COVENANTS. In addition to the cotenants and agreements
Pﬁde in the Security Instrument, Borrower and Lender furthercovenant and agree as
ollows:

A. Condominlum Obligations. Borrower shalt perform all of Borrov ery obligations
under the Condominium Project’s Constituent Documenis. The “Constituent *oruments”
are the: (i) Declaration or anY other document which creates the Condominiins Project,
(i) by-laws; (iil) code of requ ations; and {iv) other equivaient documents, Borrawer shall
Bromptly ptgy. when due, all dues and assessments imposed pursuant to the Consttuent

ocuments.

B. Property Insurance. So long as the Owners Associaticn maintains, with a generally
accepled insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides Insurance coverage in the amounts
(including deductible levels), for the periads, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited {o,
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LOAN #: 02200706738
earthquakes and fioods, from which Lender ret%uinas insurance, then: i) Lender waives the
Porwism in Section 3 for the Periodic Payment to Lender of the yearly premium installments

r property insurance on the Property; and (i) Borrower’s obit'Fatmn under Section 5 to
maintain rroperty insurance coverage on the Properly is deemed satisfied to the extent that
the requirar, coverage is provided by the Owners Association policy.

What Lznder requires as a cordition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coxarage provided by the master or blanket policy.

In the event ¢t o distribution of property insurance proceeds in lieu of restoration or
repair following a loss io the Property, whether fo the unit or to common elements, any
proceeds payable to "2airower are hereby assigned and shall be paid to Lender for
application to the sums szcured by the Security Instrument, whether or not then due,
with the excess, if any, paiJw Borrower.

C. Public Liability Insurancs, Borrower shall take such actions as may be
reasonable to insure that the Owne e Association maintains a public liability insurance
policy acceptable in form, amount, ard extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conrestion with any condemnation or other
taking of all or any part of the Property, whethcr of the unit or of the common elements,
or for any conveyance in jieu of condemnation, arz hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lzrast to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except ziter notice to Lender and
with Lender’s prior written consent, either partition or subdivice the Property or consent
to: (i) the abandonment or termination of the Condominium Froject, except for
abandonment or termination required by law in the case of subs'anrial destruction b
fire or other casualty or in the case of a taking by condempation or enviaent domain; (i%
any amendment to any provision of the Constituent Documents i the provision is for the
express benefit of Lender; (jii} termination of professional management and assumption
of self-management of the Owners Association; or {iv} any action which woulu nave the
effect of rendering the public liability insurance coverage maintained by the Uaners
Assaciation unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additionai debt of Borrower secured by the Security
nstrument. Unless Barrewer and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIURS RIDER-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 $101
Ellle Maz, Inc. Page 2 6f 3 F3140RLL 0307
F3140RLL {CLS}
DH2H2020 12:24 PM BST



2030504177 Page: 16 of 18

UNOFFICIAL COPY

LOAN #: 02200706788
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

Wwﬁw 92 Qe 2 0P Seal)
STEPHEN h. oy - DATE

NULTISTATE CONDOMINIUM RIDER—Single Family~Fannls Mae/Freddie Mac UNIFORM INSTRUNMERT
Form 3140 141
Ellie Mae, Inc. Page 3 of 3 FA40RLL 0307
F3140RLY (CLS)
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 23rd dayof September, 2020 and is incorporated
into and shall be deemed to amend and supplement the Morigage (the "Security Instrument”) of the same date given by
the undersigned {the "Borrower”) to secure Borrower's Note to Blueleaf Lendlng LL.C, a Limited Liability
Corporation

(the “Lender"} of the same date and covering the Property described in the Security Insirument and located at:

2650'W Beldan Ave Apt 210
Chlcago, IL 606472445

Fixed Interest Rate Fudar COVENANT. in addition to the covenants and agreements made in the Security
Instrument, Botrewer and Lenues-further covenant and agree that DEFINITION (  E ) of the Security Instrument |s
deleted and replaced by the follcwing:

{ E } “Note” means the promissary note signed by Borrower and dated  September 23, 2020.
The Note states that Borrower owesender ONE HUNDRED SIXTY EIGHT THOUSAND SEVEN HUNDRED

FIFTYANDNO’.I“U&.*********!* ZEE R EXZREREESEREEEEREEEZEREEZEEEA AR E R R AR R R RN NN S

Dollars (U.5. $168,750.00 ) plus iiiterest at the rate of 3.000 %. Bomrower has promised to pay
this debt in reguiar Periodic Payments and to ray the debtin Rull not later than Qctober 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees 10 the irms and covenants contained in this Fixed Interest Rate

Rider.
fa 973 SEP 2000 (Seal)
STEPHENK. DATE

iL - Fixed Intarast Rate Rider
Elka Mae, inc. IURRCOMRLL 0815

ILIRRCONRLY (CLS)
092372020 12:24 PM PST
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15826-20-63235-1L

Property Address: 2650 W. Belden Ave, Apt. 240, Chicago, |L 60647
Parcel (D: 13-36-207-028-1010

Parcel 1; Unit 210 together with its undivided percentage interest in the common elements in Belden West lofts
condominium as delineated and defined in the declaration recorded as document No. 855615571, as amended, In
the northeast 1/4 of Section 38, township 40 north, range 13, east of the Third Principal Metidlan, in Cook County,
Hlinals.

Parcel 2: Easements appurtenant to and for the benafit of parcel 1 as set forth and defined in the declaration of
easements recordad as document No. 95515571 for Ingress and Egress, all in Cook County, illinois.

Legal Description with Addrass 15826-20-63235-iL



