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This Instrument Prepared By:
Mike Dileo

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
4410 W, RAVENSWOOD AVE,
CHICAGG, ILLINQIS 60840

Loan Numberl/ A3085631 [Space Above This Line For Recording Datal

MORTGAGE

MIN: 100196399025959386 MERS Phone: 8§8-679-6377

DEFNITIONS

Words used in multiple sections of this document sie defined below and other words are defined in Sections 3, 11,
13, 18. 20 and 21. Certain rules regurding the usag of wards used in this document are also provided in Section 16.

(A) "Security Instrument’ means this document, which/s duted  AUGUST 20, 2020 ; together
with all Riders to this document.
(B) '"Borrower'is  Samuel Weld, a single man

Borrower is the morlgagor under this Security Instrument

(C) "MERS" iz Mortgage Electronic Registration Systems, Inc. MERS is a segeraiz corporation that is acting
solely as a nominee for Lender and Lender's suceessors and assigns. MERS is the morizegee under this Security
Instrument. MEKS is organized and existing under the laws of Delaware, and has an addressand telephone number
of P.O. Box 2026, Flinr, MI 48501-2026, tel. (888) 679-MERS.

(D) 'Lender'is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION crganized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOCD, CHICAGO, ILLINOIS 606l3

(E) "Note' means the promissory note signed by Borrower and dated  AUGUST 20, 2020

The Nole states that Borrower owes Lender NINETY-FIVE THOUSAND AND C0/100
Dollars (U.S. § 95,000.00 ) plus interest.
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Borrower has promised to pay this debr in regular Periodic Payments and to pay the debt in full not later than
SEPTEMEER 1, 2035 }

(Fy 'Property' means the property that is tlescribed below under the heading “Transfer of Rights in the Property."
(G) 'Loan" means the debt evidenced by the Note, plus interest. any prepayment charges and late charges due under
the Note, and all sums due under tlus Security Instruntent. plus interest.

(H) '"Riders” means all Riders lo Lhis Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Ricer [] Planned Unit Development Rider
[] Balloon Rider [] Biwcekly Payment Rider

[ 1-4 Family Rider [] Second Home Rider
Candominium Rider [X] Other(s) [specify)

Fixed Interest Rate Rider

(I) "Applicable Law" moars 21l controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (1w have the effect of law) as well as all applicable final, nen-appealable judicial
apinions,

(J) ""Community Association Dues, Fees; and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Pranerty by a condominium association, homeowners association or similar
or ganization.

(K) '"Electronic Funds Transfer'’ means any ‘ripster of funds, other than a transaction originated by check, draft,
or similar paper instrcument, which is iniliated throagh an clectronic terminal, lelephonic instrument, computer, or
magnetic tape so as to oider, instruct, or authorize a (inancial institution to debit or crédit an account. Such term
includes, but is not limited to. point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers:

(L) "Escrow Ifers' means those items that are described inS<ction 3,

(M) "Miscellaneous Proceeds” mcans any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance procceds paid under the coverages-uescribad in Section 5) for: (1) damage to, or
destruction of, the Property; (il) condemnation or other tuking of all or ary pavt.of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepeesentations of. or omissions as (o, the vk and/or condition of the Property.
(N} 'Mortgage Insurance" means insurance protecting Lender aguinst the nonpavizent of. or default on, the Loan.
() 'Periodic Payment' means the regularly scheduled amount due for (i) prineipil and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 17.5.C., §2601 et seq.;and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they miglt be amended from time to tinve, ot 2ny additional or
successor legislation or regulaton (hat governs the same subject matter. As used in this Secucity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related rnortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) '"Successer in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's abligations under the Note and/or this Security Instrument.

ILLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DorMagic eForms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secority Instrument secures to Lender: () the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i1) the performance ol Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 10 he successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Juriscliction)
SEE LEGAL DESCRIPTION ATTACHED HERET(Q AND MADE A PART HEREOF AS EXHIEIT "A".
A,P.N.: 14-18-401-035-10%3

which currently has the address of 4354 N WOLCOTT AVE APT 3
[Streel]
CHICAGD , lHlinois 60613 ("Property Address"):
[Ciey] [Zip Code]

TOGETHER WITH all the improvements nov or hercafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of e pioperty. All replacements and additions shall also be
covered by this Sceurity Instrument. All of the foregoing i8 Toterved to in this Security Instrument as the "Property.”
Bosrower understands and agrees that MERS holds only legal tiitetohe intercsts granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS(ar nominee for Lender and Lender' s successors
and assigns) has the right: (0 exercise any or all of those interests, ipeliding. but not limited to, the right to foreclose
and sell the Property; and to luke any action required of Lender including, ‘but Lot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is law(ully seised of the estate hereby conveyed-and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encuinbrances of
vecord. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of. and interest on. the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay [unds for Escrow ltems pursuant to Section 3. Paymenls due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as pavment under the Note or this Securily lnstrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash: {(b) money order; (c) certified check, bank check,
treasurer’ s check or cashier’ s check. provided any such check is drawn upon an institution whose deposits are msured
hy a federal agency, instrumentality, or entity; or (d) Electronic Funds Transler.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may. be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment o partial payment if the payment or parlial payments are insufficient to bring the Loan current. Lender
may accept any mayment or partial payment insullicient to bring the Toan current, without waiver of any rights
hereunder o prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
ubligated to apply stk payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, tiex Lender need not pay interest on unapplied funds. Lender may bold such unapplied funds
until Borrower makes paynéen. lo bring the Loan current. Tf Borrower does not do so within a reasonable period of
time, Tender shall cither apply such funds or return them to Botrower. If not applied earlier, such funds will be
applied to the outstanding principa! bitance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now ar’in the future against Lender shall relieve Borrower from making payments due
under the Note and this Sceurity Instrument or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Proceads. ~Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the foilowing order of priority: (a} interest due under the Note;
(b) principal due under the Note; (¢) amounts due undir Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any rentainiig amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, wid«hen to reduce the principal balance of the Note.

Il Lender receives a payment [rom Borrower for a delinyrén; Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment may be applied ©«n» delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply-any payment received from Borrower 1o the
repayment of the Periodic Payments if. and to the extent that, each paymznt can be paid in full. To the extent that
any excess exists aller the payment is applied (o the full payment of one or miore Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepuyments shall be applied firs! v »ny prepayment charges and then
as described in the Nole.

Any application of payments, insurance praceeds, or Miscellaneous Proceeds o principal due under the Note
shall not exlend or postpone the due date, or change the amount, of the Periodic Paymeits.

3. Funds for Escrow ttems. Borrower shall pay to Lender on the day Periodic Pay.nent. are due under tie
Note, until the Nole is paid in full. « sum (the "Funds") to provide for payment of amounts dus'foc” (a) taxes and
assessments and otier items which can attain pricrity over this Security Instrument as a lien or encuricrance on the
Property; (b) leasehold payments or ground rents on (he Property, if any: (c) premiums for any and 27 insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow liems." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [lem. Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowet's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts ¢videncing such payment
within such time period us Lender may require. Borrower's abligation to make such payments and to provide receipts
shall for all purposes be deemed (o be a covenant and agreenient contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. IF Borrower is obligated to pay Escrow llems directly, pursuant to
a watver, and Borrower fails (o pay the amount due Tor an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any of all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts. that are then required
under this Section 3.

Lender may. at any time. collect and hold Funds in an amount (a) sufficient to permit Lender o apply the Funds
at the time svecified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.
Lender shall estisaate the amount of Funds due on the basis of current dala and reasonable estimates of expenditures
of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds sizitbe held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendoe)if Lender is an mstitution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall appiv-heunds (o pay Lthe Escrow Ttems no later than the Lime specified under RESPA. Lender
shall not charge Borrower (or/nolding and applying (he Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender ruvs Borrawer interest on the Funds and Applicable 1.aw permits Lender to make
such a charge. Unless an agrecment s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borteser any inlerest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that intcrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual aceounting of the lunds as required by RIESPA.

Tf there is a surplus of Funds held in escrov, s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If theic is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, aid Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA. but in no tiore than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shail sotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiép<y in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumznt, Lender sball promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges; fines. and impositions atiributable to
the Property which can attain priority over this Security Instrument, leaseheld” rayments or ground rents on the
Property, if any, and Community Associalion Dues, Fees, and Assessments, if any." To.the extenl thal these items
are Escrow Ttems, Borrower shall pay them in the manner provided in Secton 3.

Borrower shall prompily discharge any lien which has priority over this Securily Listrurzent unless Borrower:
(a) agrecs in writing to the payment nf the abligation sccured by the lien in a manner acceptable ‘o Tender, hat only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or-defends ugainst
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforserient of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures troi the holder
of the Tien an agreement satisfactory (0 Lender subordinating the lien to this Secwity Instrument. If Lender
determines that any part of the Property is subject to a lien which can atrain priority over this Security Instcument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisly the lien or lake onc or more of Lthe actions set forth above in this Section 4.

Lender may require Borrower Lo pay a one-Lime charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
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including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding scatences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject 1o Lender s right to disapprove Borrower' s choice. which right shall
not be exercised unreasonably Lender may require Borrower (o pay. in connection with this Loun, either: (a) a one-
time charge for flood zone determination, certificalion and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or vertification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Ewnergency Management Agency in connection with the review of any flood zone
delermination resulting from an objection by Borrower.

If Borrower fails to maintain any ol the coverages described ahove, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. ‘hearefore, such coverage shall cover Lender, bur might or might not protect Borrower, Borrower's
equity in the Frogeity, or the contents of the Property, against any risk, huzard or liability and might provide greater
or lesser coverage than was previously in efiect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiiigantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section = shall become additional debt of Borrower secured by this Security Instrument. These
amounls shall bear interestat /he Note rate from the date of disbursement and shall be payable, wilh such interest,
upon notice from Lender (o Borrower requesting payment.

All insurance policies requiced By Lender and renewals of such policies shall be subject 1o Lendet's right to
disapprove such policies, shall include asiindard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee, lLender shall have the right to hold the pelicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender allvessings of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requirad Oy Lender. for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shull name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notis< v the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Linder and Borrower otherwise agree tn writing, any
inswrance proceeds. whether or nol the underlying insurance wayrequired by Lender, shall be applied to restoration
or repair of the Property, if the resturation or repair is economically [zasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the righcto hold such insurance proceeds until Lender
has had an opportunity to inspect such Properly to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be underiaken promptly. Lender may Aishurse proceeds for the repairs and
restoration in a single payment or in a series ol progress payments as the woric.s completed. Unless an agreement
is made in writing or Applicable Law requires inlerest to be paid on such insuranec proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the suie obligation ol Borrower.
If the restoration or repair is not econamically feasible or Lender' s security would be lessened. the unsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with theex_ess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuriiod claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to scitle a claim. then Lender may negotiate and settle the claim. The 30-day period will begin when the
natice is given. In either event. or if Lender acquires the Property under Scclion 22 or otherwise, Borrower herchy
assigns to Lender (a) Borrower's rights (o any insurance proceeds in an amount not 1o exceed the amounts unpad
under the Note or this Security Insteument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned preminms paid by Bortower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrurnent and shall continue to occupy the Property as Borrower's
principal residence for at lcast one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control. W

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destray,
damage or impair the Property. allow the Property o deteriorate or conuit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Properly from
deteriorating or decreasing in 1 alue due Lo its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propaiiy. Borrower shull be responsible for repairing or restoring the Property only if Lender has released
procecds for fiich purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serics of progress payments ax the work js completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion ol such repair
or restoration.

Lender or its agent w4y riake reasonable entries upon and inspeclions of the Property. Tt it has reasonable cause,
Lender may inspect the intefigr- of the improvements on the Property. Lender shall give Borrower notice al the time
of or prior to such an interior inspeztion specifying such reasonable cause.

8. Borrower's Loan Applicaiion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enlities actingar the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurste information or statements to Lender (or failed to provide Lender with
material information) in connection with (the Loan. Material representations include, but are not limited to,
representations concerning Borrower' s occupaicy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in theé "roperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemerits contained in this Security Instrument, (b) there is a legal
procecding that might significantly affect Lender's intercstin ibe Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy. probate, for condemnausn or forfeiture, for enforcement of a lien which may
attain priority over this Secursly Instrument or to enforce laws of 12gulations), or (¢} Borrower has abandoned the
Property. then Lender may do and pay for whalever is reasonable pi” rppropriate to protect Lender’s interest in the
Property and rights under his Security Instrument, including protecr’sig and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, hut ae not limited to: (a) paying any suIms
secured by a lien which has priorily over this Securily Instrument; (b) appearixg.in court; and (c) paying reasonable
attorneys' [ees to protect its inlerest n the Property and/or rights under this Sect.oiiy Msirument, including its secured
position in a bankruptcy proceeding. Securing Lhe Property includes, but is not limied to, entering the Property w
make repairs, change locks, replace or board up doors and windows, drain water from yipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Iander may take action
under this Section 9, Lender does nol have to do so and is not under any duty or obligation tc do £0. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe: sceured by this
Security Instrument, These amounts shall bear interesl at the Note rate from the date of dishursement ~od shall be
payable, with such interest, upon nolice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not surrender the leaschotd estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall nol, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. [f Lender requircd Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Tnsurance in cffect. If, for any reason. the Mortgage
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Insurance coverage requircd by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums requirzd to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect. from an alternale morigage insurer selected by Lender. If substuntially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay Lo Lender the amount of the separately designated
payments that were due when Lhe insurance coverage ceased to be in eflect. Lender will accept. use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refuncable,
notwithstanding the fact that the Loun is ultimately paid jn full. and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve  Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and (or the period 1hat Lender requires) provided by an insurer sefected by Leuder again
becomes avidilehle. is obtained. and Lender requires sepavately designated payments toward the premiums for
Mortgage [nsirpnce. I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mike Senaralely designuted puyments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reqired lo maintain Mor(gage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement [cr Morigage Insurance ends m accordance with any written agreement between Borrower and
Lender providing for stk icrmination or until termmaiion is required by Applicable T.aw. Nething in this Sectien
10 affects Borrower's obligalion.io pay terest at the rale provided in the Note,

Morlgage Insurance rétmburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Leai 20 agreed.  Borrower is not a party (o the Mortgage Insurance.

Mortgage insurers cvaluate their total wisk on afl such insurance in force from time (o time, and may enter into
agreements with other parties that shave.or modify their risk, or reduce losses. These agreeménts are on terms and
conditions that are satisfactory to the mortgags insurer and the other party (ot parties) to these agreements. ‘These
agreements may require the mortgage insurer to_make payments using any source of funds that the mortgage insurer
may have available (which muy include funds obia ped from Mortgage Insurance premiums).

As a result of these agreements. Lender, any pu chaser of the Note, another insurer, any reinsurer, any other
cntity, or any affiliate of any of the foregoing, may recerve directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Morgage Insurance, in exchange for sharing or moditying
the mortgage insurer’s risk, or reducing losses. If such agreciagatirovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums pad/torihe insurer, the arrangement is often termed
"captive reinsurance,” Furthet:

(a) Any such agreements will not affect ithe amounts that Borrower has agreed to pay for Mortgage
Insurance, ot any other terms of the Loan. Such agreements will not ticrense the amount Borrower will owe
for Mortpage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not affect the rights Borrower has - if any . itk respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rizi:ts may include the right
to receive certain disclosurvs, to request and obtain cancellation of the Mortguge Ipsurance, to have the
Mortgage Insurance terminaied automatically, and/or to receive a refund of any Mortgage Ipsurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hetaby assigned o
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of tiie Property,
il the restoration or repair is cconomically feasiblc and Lender's security is not lessened. During such repair and
restoration period, L.ender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opporlunity to inspect such Property to ensure the work has been completed to Lender's sausfaction, provided that
such inspection shall be underiaken promptly. Lender may pay for the repairs and restoration in asingle disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with the excess, if any. paid to Borrower. Such Miscellaneous Procecds shall
be applied in the order provided for in Scction 2.

In the event o a total taking. destruclion. or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess. if any. paid to
Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking. destruction, or loss in value is equal 1o or greater than the amount
of the sums secured by this Security Instrument inmediately before the partial taking, destruction, or loss i value,
unless Borrower and Lender olherwise agree in writing, the sunis secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the lollowing fraction: (a) the total amount of the sums
secured imméGiately before the partial taking, destruction, or loss in value divided by (b) the fair market valae of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evenrof a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immiciiaiely before the partial laking, destruction, or loss in value is less than the amount of the sums
secured immediately o fore the partial taking, destruction. or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misczila=cous Proceeds shall be applied to the sums secured by this Security Instrument whether
or nat the sums are then duez,

11 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers (2 make an award to scitle a claim for damages, Berrower lails to respond to
Lender within 30 days after the date the watice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security lnstrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action 13 rogerd to Miscellaneous Proceeds.

Borrower shall be in default if anv action or Droceeding, whether civil or criminal, ts begun that, in Lender's
jodgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or tights under this Security Instrument. Borrower can Carz such a default and, if acceleration has occurred. reinstate
as provided in Section 19, by causing the action or procesding to be dismissed with a ruling that, in Lender's
judgment, precludes forleiture of the Property or other materiulimpairment of Lender's interest in the Property or
rights under this Securily Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned.ad shall be paid to Lender.

All Misceltaneous Procecds thil are not applied o resloration or rejair of the Property shall be applied i the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Zxiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantes-by Lender i Borrower or any
Successor in Interest of Borrower shall nol operate to release the liability of Borrower ol any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in-Tnterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interes?of ‘sorrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender sracceptance of
payments from third persons, entilies or Syccessors in [nterest of Borrower or in amounts less than the dmiownt then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execule the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the rms of this Security Instrument; (b} is hot
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sceurity
Instrument or the Note without the co-signer's consent.

ILLINOIS - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ' Docliagic eForms
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security [nstrument in writing. und is approved by Lender, shail obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and lability
under this Security Instrument unless Lender agrees 1o such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit (he successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Inscrument.
including, but not limited (o, attorneys' {ees, property inspection and valuation fees. In regard to any other fees, the
absence of express authorily in this Securily Instrument to charge a specific fee to Borrower shall not be construed
as a prohibifion on the charging of such lee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the T:ban is subject to & law which scls maximum loan charges, and that law is finally interpreted so that the
interest or otizet. loan charges callecied or o be collecied in connection with the Loan exceed the permitted limis,
then: {a) any Susiiloan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums-alicady collected [rom Borrower which exceeded perinitted limits will be refunded to Borrower.
Lender may choose w i ths refund by reducing the principal owed under the Note or by making a direct payment
to Barrower. If a refurd weduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge {(wheth¢r ¢r nol a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by diteel paytuent to Berrower will constitute a waiver ol any right of action Borrower might
have arising out of such overchatgs.

15. Notices. All notices given by Sosrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in cornection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail (v yshen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitite siotice to all Borvowers unless Applicable Law expressly requires
ctherwise. The notice address shall be the Prope-ty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly noify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change ol address, then Borrower shall only report a change of address
through that specified procedure. There may be only one Gesignated notice address under this Security Instrument
at apy onc time. Any nolice to Lender shall be given by deliveringit or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice 10 Borrower. Any notice in connection
with this Security Instrument shall not be deemed Lo have been givetrio Lender until actually received by Lender.
If any notice required by this Security Instrument is aiso required unjer spplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security ipacrment.

16. Governing Law; Severability; Rules of Construction. This Security nstrument shall be governed by
federal law and the law of the jurisdiclion in which the Property is located. All righis-and obligations contained in
this Security Instrument are subject (o any requirements and limilations of Applicable Liw. Applicable Law nught
explicitly or implicitly allow the pacties 1o agrec by contracl or it might be silent, ba. such.silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision o clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not alfect other provision of this Security
Instrument or the Note which cun be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include coctesponding
neuter words or words of the leminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion withoul imy obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Intercst in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transterred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchascr,
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If all or any part of the Property or any Intercst in the Property 1s sold or transferred (or if Borrower is ot a
natural person and a beneficial interest in Borrower is sold or trunsferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums securcd by this Security Instrument. However, this option
shall not be exercised by Lender il such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from (he date the notice is given in accordance with Section 1% within which Barrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. Tf Borrower meets certain conditions, Borrower shall
have the right (o have enforcement of this Securily Instrumen! discontinued at any time prior to the eacliest of: (a)
five days befoce sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate; or (c) entry of a judgment enforcing
this Security Inywnent, Those condilions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Tistrument and the Nole as il no acceleration had occurred: (b) cures any default of any other
covenants or agréerierdss () pays all expenscs incurred in enforcing this Security Instrument, including. but not
limited to, reasonable diorneys’ {ees, property inspeclion and valuation fees, and other fees incurred for the purpose
of protecting Lenders inleves! in. the Propertly and rights under this Security Instrument; and (d} takes such action as
Lender may reasonably require i assure thal Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation (o pay the surns secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applrcible Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms. as sclected by Lender: (a) cash; (b) money order: (¢) certified
check, bank check, treasurer's check or caslier echeck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instumentality or entity; or {d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security Instrumet t and obligations secured hereby shall remain fully cffective as if
no acceleration had occurred. However. this right to rejastat: shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Novice o Grievance, The Note or a partial interest in the Note
(togcther with this Security Instrument) can be sold one or iors times without prior nofice to Borrower. A sale might
result in a change in the entity {known as the "Loan Servicer™) tiat collects Periodic Payments due under the Nole
and this Security Instrument and performs other mortgage loan sériving obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more c'wanges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Louan Servicer. Borrower will be given writen notice of the change which will
state the name and address of the new Loan Servicer, the address to whiclipzyments should be made and any other
information RESPA requires in connection with a nolice of transfer of serviciag. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than Lhe pucchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scivicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may coramence, join. or be joined o any judicial action (as ~ither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security I'sirument or (hat
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secur?ly, Instrument,
until such Borrower or Lender has notitied the other party (with such notice given in compliance with Ui reqairements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must clapse before certain action
cun be taken, that time period will be deemed to be reasenable for purposes of this paragraph. The notice of
acceleration and opportunity o cure given (o Borrower pursuant to Section 22 and the notice of acccleration given
to Borrower pursnant to Section |8 shall be deemed to satisly the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As uscd in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous suhstances, pollutants, or wastes by Environmensal Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents,
materials conlaining asbestos vr formaldehyde, and rudivactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate (o health, salety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined n
Environmental Law; and (d) an "Environmental Condition" means a condilion that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence. use, disposal, storage, or release of any Hazardous Substances,
ar threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmenta}, Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thai-adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use; opsiorage on the Property of small quantities of Hazardous Substancex that are generally recognized
to be appropriate’t» wormal residentinl uscs and (o maintenance of the Property (including, but not limited 1o,
hazardous substances 1 consumer products).

Borrower shall prompiis give Tender wrilten notice of (a) any investigution, claim. demand, lawsuit or other
aclion by any governmental©rfemulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wiilch Berrower has actual knowledge. {b) any Environmental Condition, including but not
limited to, any spitling, leaking. dsoiurge, releasce or threat of release of any Huzardous Substance, and (¢) any
condition caused by the prescnce. use oriclease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notiied by any governmental or regulatory authority, or any private party, that
any removal or other remediation o any Huzzrdous Substance affecting the Property is necessary. Borower shall
promply take all necessary remedial actions inseeardance with Enviconmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Clearun).

NON-UNIFORM COVENANTS. Borrower wwd ender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give wuce to Borrower prior o acceleration following
Borrower's breach of any covenant or agreement in this Secici*y Jnstrument (but not prier to acceleration under
Section 18 unless Applicable Law provides otherwise). The nodze shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from {ne date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defarilt o or before the date specified in the
nolice may result in acceleration of the sums secured by this Securiiy ostrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borvover of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existince of a default or any other
defense of Burrower to acceleration and foreclosure. If the default is not cured un or before the date specilied
in the notice, Lender at its option may require immediate payment in full of all sunis serzred by this Seeurity
Instrument without further demand and may foreclose this Security Instrument by judicial pr oreeding. Lender
shall be entitled te collect all expenses incurred in pursuing the remedies provided in this Seetoi 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument. Lender shall reledse zity Security
[nstrument. Bdrrower shall pay any recordation costs. Lender may charge Borrower a fee [or releasing tiis Security
Instrument, but only if the fec is paid o a third parly for services rendered and the charging of the [ec is permitted
under Applicable Law.

24. Waiver of Homestead, [n accordance with inois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemplion laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protcet Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage (hat Lender purchases may not pay any claim (hat Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender.
but only after providing Lender will: evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [f Lender purchases insurance for the collateral. Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The cests of the insurance may
he added o Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGMING BELOW, Borrower accepts and agrees to the ternis and covenants contained in this Security
Instrument and ireny Rider executed by Borrower and recorded with it.

-y . : :
L TR T
;.,,}—)‘f" e L\ [-’)l» hng, ar {Seal)
S5amuel Wold -Borrower
Witness - . Witness
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- [Space Below This Line Far Acknowledgment]

State of ILLINOIS )
Jus.
County of _Cock [

o \ N &
I gﬁ W Eﬂﬁ”‘?'« certify that
{hera give name o officer and his otficial title)

Samuel Wnld

(name of grantor, wad if acknowledged by the spouse, his or her name, and add "his or her spouse™)
personally known to me t6-oe the same person whose name is (or are) subscribed 1o the foregoing instrument,

appeared belore me this day in personfund acknowledged that he (she or they) signed and delivered the instrament
as his cher or their) free and voluntary as-for the uses and purposes therein set forth.

ok

i'Sign:ﬂmTrg‘f of ofhicer)

Dated: AUGUST 20, 202¢

W S, U ... N NG SO WO SO Y ..

4 OFFICIAL SEAL
: KELVIN KOMA
1

HOTARY PUBLIC, STATE OF ILLINOIS
My Cemmission Expires Oct, 9, 2022

o T U T BT g

(Seal)

Loan Originator: Tom McCartney, NMLSR ID 1481369
Loan QOriginator Organizaftlon: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 20308563]
Date: AUGUST 20, 2020

Property Address: 4354 N WOLCOTT AVE APT 3
CHICAGO, ILLINCIS 40613

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. % : 14-18-401-0135-1023
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EXHIBIT A - LEGAL DESCRIPTION

Parcel 1

Unit Number 4354-3 in the Mantrecott Condominium, as delineated on a survey of the following described tract of
land:

Lots 1, 2, and 3 in Block 2 in Foster Montrose Boulevard Subdivision of part of the Northwest 1/4 of the Southeast
1/4 of Section 18, Township 40 North, Range 14 East of the Third Principal Meridian, accerding to the Plat thereof
recorded recorded May 9, 1905 as Document 3692294, in Cook County, lllinois;

which survey is attached as Exhibit "A" to the-Declaration of Condominium recorded as Document Number
0030305086; together with its undivided percentage interest in the common elements in Cook Gounty, lllinois.

Parcel 2:

The exclusive right tothz uze of $-22. limited common elements, as delineated on the survey attached to the
Declaration aforesaid recarted as Document Number 0030305086.

l.egal Description PT20-61288W/32
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Loan Number: 203085631

FIXED INTEREST RATE RIDER

Date; AUGUST 20, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Samuel Wold

THIS FIXED INTEREST RATE RIDER is made this 20th day of AUGUST, 2020
and is'mcacporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same dale given by the undersigned (the
"Borrower" to secure repayment of the Borrower's fixed rate promissory note {the “Note") in favor of

GUARANTEED RATE, INC. _
{the "Lender”). Tre Szeurity Instrument encumbers the property more specificaily described in the Security

Instrument and located as,

4354 N WOLCOTT AVE APT 3, CHICAGO, ILLINOIS 60613
[Property Address]

ADDITIONAL COVENANT!,. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Vo7 uner covenant and agree as follows:

A. Definition { E ) "Note" of tio Securify Instrument is hereby deleted and the following
provision is substituted in its place in the Securitv. Instrument:

{ E )'Note" means the promissory note signed Uy e\ Borrower and dated  AUGUST 20, 2020
The Note states that Borrower owes Lender §INETY*% TVE THOQUSAND &ND 00/100

Dollars (U.S. § 95,000.00 )
plus interest. Borrower has promised o pay this debt in regular Zeriodic Payments and to pay the debt in
full not later than SEPTEMRER 1, 2035 at the vateeof 2.500 %.

BY SIGNING BELOW, Borrower accepls and agrees Lo the lerms avd covenants contained in this Fixed
Interest Rate Rider,

£F oy -
;{ r_}gu 'ﬁgg-l‘:'%lu

I T,

Borrower Samuel Wold Date

ILLINOIS AIXED INTEREST RATE RIDER ' DocMagic eForms
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4354 N WOLCCTT AVE RPT 3
APN: 14-13-401-035-1023

Loan Number: 203085631

-‘ CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of AUGUST, 2020
and is incorporated into und shull be deemed to amend and supplement the Morlgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
sccure Borrower's Note 1o GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lerder™) of the same date and covering the Property described in the Security Instrament and located at:

43154 N WOLCOTT AVE RPT 3, CHICAGQO, ILLINOIS 60613
[Property Address]

The Property inciedes-a umit in. together with an undivided interest in the common elements of, a
condominium project, o as:
Montrecott Condominium
|Name of Condominium Project)

(the "Condominium Project"). If the awnsrs association ar other entity which acts for the Condominium
Project (the "Owners Association") helds fitle to property for the benefit or use of its members or
shareholders, the Property also includes Borrewer' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition ta-ti# covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ipresas follows:

A. Condominium Obligations. Borrower shall perfornall of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Daciupents” are the: (i) Declaralion or
any other document which creates the Condominium Project: (ii) by-laws: {iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promplly pay. when due, all Cves and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association muintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is sa slactory to Lender
and which provides insurance voverage in the amounts ( including deductible levels), forthe penods, and
against loss by fire, hazards included within the term "extended caverage," and any other hazards: ncluding,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance ceverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the foan.

MULTISTATE CONDOMINIUM RIDER V DocMagic €%t
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Borrower shall give Lender prompt notice of any lapse in required properly insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair [ollowing
a loss to the Property, whether 10 the unit or to conunon elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associalion maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Boriower in connecnion with any condemnation or other taking of all or any part of the Property,
whether of Ui wait or of the common elements. or Lor any conveyance in lien of condemnation, are hereby
assigned and shail v paid w Leader. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument a4 provided in Sesction 11

E. Lender's Piior Consent. Borrower shall not, except afler notice to Lender and with Lender's
prior writien consent, either pariition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Prejcel. except for abandonunent or termination required by law in the case
of substantial destruction by fire o1 other casuulty or in the case of a taking by condemnation or ciminent
domain; (ii} any amendment o any provision of the Constituent Documents il the provision is for the express
benefit of Lender; (iii} termination of professioial management and assumption of self-management of the
Owners Association; or (iv) any action which<would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association vaacezptable to Lender.

F. Remedies. Lf Borrower does not pay condunzipium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under-#so‘paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe: a1 Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement z. tiie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesling payment.
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BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contamed in (his
Condominium Rider.

w w (Scaly

Samuel Wold -Borrower
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