UNOFFICIAL COPY

Doc#. 2030644021 Fee: $98.00
Edward M. Moody

”"ﬂois Aﬂﬁ-Pf‘@datOI’y Cook County Recorder of Deeds

, Date: 11/03/2020 11:01 AM Pg: 10of18
Lending Database
Program

Certificate of Exemption

844.768~1713 -t

VoS5 232¢, “Fal
The property ldentified as! PIN: 15-22-417-003-0000
Address:
Street: 2909 S 12ih Ave
Street iine 2;
City: Broadview State: I ZIP Gode: 60165

Lender; Wintrust Mortgags, a division of Barrdngton Bank and Trust Co., N.A,

Borrower: Melissa Day

Loan / Mortgage Amount: $245,520,00

This property Is focated within the program area and the transaction s exempt from the requiremeats of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Cartifloate number: DCS7BE23-02FA-46F4-0014-8FE7IEEF42DR Execution date: 8/28/2020




2030644021 Page: 2 of 18

UNOFFICIAL COPY

Whan recorded, ritirn to:

Wintrust Mortgage, 7. Division of Barrington Bank and Trust Co,, N.A,
Attn: Final Docs

9700 W. Higgins Rd,, $te 3ty

Rosemont, 1L 60018

This instrument was prepared by

Jennifer Palmer

Wintrust Mortgage, a divislon of Barrington Bank a
20 Four Miie Dr, #1

Kalispell, MT 52901

847-039-8263

410552326
Titio Ordor No.: A{055a04/

L.OAN #:'2000146875
. [Space Abuve This Line For Record’~y Data)

MORTGAGE

CASE #: 28-28-6-0939321

 MIN_1000312-20001468755 |
VRS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words zre defiied in Sections 3, 11,13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also providedin Section 186,

{A) “Security Instrument” means this document, which Is dated  August 28, 2020, together with all
Riders to this document,

{(B) “Borrower” is  MELISSA DAY, SINGLE WOMAN.

Barrower is the mortgagor under this Security Instrument,
{C) "MERS" is Mortgage Electronic Registration Systems, nc. MERS Is & separate corporation that is acting solely as
anominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument.
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LOAN #: 2000146875
MERS is organized and existing under the laws of Delawars, and has an address and telephone number of PO, Boy
2028, Flint, Mi 48501-2028, tel. (888) 679-MERS.
(D} "Lender”is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..

Lander iz a Natlonal Bank, organized and existing under the laws of
The United States of America. Lender's address is 9700 W, Higgins Rd., Ste 300,
Rosemont, IL 60018

(E) "Note” mes.s the promissory note signed by Borrower and dated August 28, 2020, The Note
states thal Borower owes Lender TWO HUNDRED FORTY FIVE THOUSAND FIVE HUNDRED TWENTY AND
Namcﬂﬁi***wwmw*wwwwww**é:\ BREEENEAME R R R R AT AR T I N A NS Do"am{uls' $2‘35,520.0{)

plus interest, Borrose( 1ias promised to pay this debt in regular Pariodic Payments and to pay the debt in full not later
than September 1, Z0B7.

(F) “Property” means tha prenerty that Is described below under the heading “Transfer of Rights I the Property,”

{G) "Loan" maans the debt evidunced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due underints Securlty Instrument, plus interest.

(H) "Riders” means all Riders to this Sacirity Instrument that are executed by Borrowsr. The following Riders are to be
axecuted by Borrower [check hox as arplicable):

C1 Adjustable Rate Ridar O Condeminium Rider L] Second Home Rider
L] Balloon Rider £ Plannsd Unit Development Rider x| Otherts) {specify]

I;E 1-4 Famlly Rider L] Biweeldy Payment Rider Fixed Interast Rats Rider
[x] VLA, Rider

{0 “Applicable Law" means all controlling applicable fedeal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of i) »s well as ait applicable final, hor-appealable judicial
opinions,

{J) "Community Association Dues, Fees, and Assessments™maans all dues, feas, assassments and other charges
that are imposed on Borrower or the Property by a condominiuni wssociation, homeowners associafion of similar
organizetion,

(K) “Electronlc Funds Transfer” means any trensfer of funds, other than a frensaction originated by check, draft, or
similar paper Instrurment, which s Initiated through an alectronic terminat, telepharic instrument, computer, or magnatic
tape so as to order, instruct, or authorlze a financial institution to debit or credit At arcount. Such lerm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfars initiated by telaphone, wira
fransfers, and automated clearnghouse transfors,

{L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds pald by any
third party (other than ihsurance proceeds paid under the coverages described in Section gyl [ damage o, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; () craveyance In ieu
of condemnation; or (Iv) misreprasentations of, or amissions ag to, the vaiue and/or condition of the P aperty,

(N) "Mortgage Insurance” means Insurance protecting Lender against the naripayment of, or default o1 $1e Loan,
{O) "Periadic Payment” means the regularly scheduled amount due for i) prinalpal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument. ‘
(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C. §2601 ot seq.) and its implementing
regulation, Reguiation X {12 C.F.R. Part 1024), as they might be amanded from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used In this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposad in regard to a “fedarally related mortgage loan” even If the
Loan does not qualify as a “faderally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any parly that has taken title to the Property, whether or not thet party
has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender; (1) the repayment of the Loan, and alf renewals, extensions and modifications
of the Note; and (ll) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby motigage, grant and convey to MERS (solely as nomines for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the fallowing described property located
Inthe County {Typa of Recording durlsdiction] of Gook
iName of Recording Jurtsdiotion];

GAN-BLOGIEH-IN-KOMAREIK S WEST-22ND-81-RER} *HMM@M%WWM_%%%@M&M%
PART HE'EASY-H2-OF-FHE-SQUIHEAST /4 O {)F SECTlO 22,10 GE 12, EAST OF
FHE"FHFR&'PRE‘N@?'A COSHESETN FNOTS,

the Notice;
APN #: 15-22417-003-0000

*See Nttached Exhibit A for legal description

which currently has the address of 2879 8§ 12th Ave, Broadview,

. {Bireaf] JCiy]

filingls 60155 ("Property Adaioss"):
[2ip Godel

TOGETHER WITH allthe improvemsnts now or harzafter erected on the property, and af easements, appurtenances,
and fixiuras now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
instrument, All of the foregoing is referred to in this Sequrlty Instrument &s the "Property.” Borrower understands and
agraes that MERS holds only legal title to the interests grantert by Borrower in this Securlty Instrument, but, if necessary
to comply with law or custorn, MERS (as nominee for Lenderand Lender's successors and assigns) has the right: to
exercise any or all ofthoso int@rests, Ingluding, but not limited to, fievight to foreclose and sell the Property; and fo take
any action required of Lender including, but not limited to, releasing any cancefing this Security nstrument.

BORROWER COVENANTS that Borrower is lawiully seised of the estawe hereby conveyed and has the right to
mortgags, grant and convey the Property and that the Property is unencumherer, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ol ‘aiaims and damands, subject to any
ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction fo constitute a uniform securily instrument covering real propeny.

UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Chargcs. gunower shall pay
when due the principal of, and Interest on, the debt evidenced by the Note and any prepayment charges and fote cherges
due under tha Nota, Borrower shall alse pay funds for Escrow liems pursuant to Section 3. Payments due under tha
Note and this Security Instrument shall be made In U.S. currency. However, if any check or other instrument raceived
by Lender as payment undar the Note or this Security inatrument is retumed to Lender unpaid, Lender may require that
any or alfl subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selacted by Lender: {a) cash; (b) money order; (¢} certified check, bank check, treasurar's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
Instrurmentality, or entity; or {d) Electronic Funds Transfer.

Payments are deermed received by Lender when recelved at the location designated in the Note or at such other
location as may be designated by Lender In accordance with tha notice provisions In Section 15. Lender may return any
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payment or partial payment if the payment or parial payments are Insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without walver of any rights hereunder or
prejudice to lfs rights to refuse such payment or partial payments i the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If sach Periodic Payment ls applied as of its scheduled due dats,
then Lender need net pay Interest on unapplied funds. Lander may hold such unapplied funds untll Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall aither
epply such funds or return them to Borrower. If not applied eatlier, such funds will be appiied to the outstanding principal
balance under the Note Immediately prior to foreclosurs. No offset or clalm which Borrower might have now or In the
future against Lender shall relleve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements sacurad by this Securlty Instrument,

2, Application of Fayments or Proceeds. Except as otherwise described in this Section 2, al payments accepted
and appiied by Lender shall be applied I the following order of pricrity; (a) interest due under the Note; (b) principal
due under the Nute; (¢) amounts due under Saction 3, Such paymants shall be applied to aach Periodie Payment in the
order In whichdt heame due. Any remaining amounts shall be appited first to late charges, second {0 any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lendar racalvas e nayment from Borrower for a delinquant Perlodic Payment which includes a sufficient amount
to pay any late chargs due, the payment may be applied to the definquent payment and the late charge. If more than
one Periodic Payment is autstanding, Lender may apply any payment received from Borrower to the repayment of the
Parfodic Payments if, and to'ths extent that, each payment can be pald In full. To the extent that ahy excess exists after
the payment is applied to the ful yayment of one or more Perlodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments stiall be applied firat to any prepayment charges and then as descrived in the Note,

Any application of payments, insuiz/ce proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpons the due dats, or changy the amount, of the Parladic Payments,

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note Is pald in full, & sum (the "Funds'}to provide for payment of amounts duse for: (a) taxes and assessments
and other ltems which cen sttain priority over thie Srourity Instrument as a lien or encumbrance on the Property, (b}
leasehold payments or ground rents on the Property, \f anv: (c} premiums for any and all insusance raquired by Lender
under Section §; and {d) Mortgage Insurance premiums if ally, of any sums payable by Borrowsr to Lander in lisy of
the payment of Mortgage [nsurance premiums in accordaiice with the provisions of Section 10. These ltems are callad
“Escrow items.” At orlgination or at any fime during the term ofiie Loan, Lender may require that Community Association
Dues, Fess, and Assessmants, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shail promptly furnish to Lender all notices ¢ amounts to be pald under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unlese Lender walves Berower's okligation to pay the Funds for any or
all Escrow Items, Lender may waive Borrower's obligation {o pay to Lender Frindafor any ar all Escrow lterns at any time,
Any such walver may only ba In writing. In the event of such walver, Borrower shall pay directly, when and where payable,
the amounts dus for any Escrow ltems for which payment of Funds has baen waiver, hy Lender and, if Lender requires,
shail fumish to Lender receipts evidencing such payment within such time period as “ender may require, Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be & covenant and
agresment contained In this Security Instrument, as the phrase “covenant and agreeiment” s used In Section 9, If
Borrower Is obligatad to pay Escrow terms directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow ftem, Lender may exerclse Its rights under Section @ and pay such amaunt ana 2orewsr shall then be
abligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as 1o zav or all Escrow
ltems at any fime by a notice given in accordance with Section 15 and, upon such revocation, Borrewer ahall pay o
Lender all Funds, and In such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (8) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lander can requirg under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held In an institution whose deposits are insuted by a federal agency, instrumantality, or entity
{including Lender, if Lender Is an institution whose deposits are so insured) ot in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge
Borrawer for holding and applying the Funds, annually analyzing the escrow account, or varifying the Escrow ltems,
unless Lendar pays Borrower interest on the Funds and Applicabla Law permits Lender to make such a charge, Unless
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an agreement s made In writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any Interest or earnings on the Funds. Borrower and Lender can agree In wiiting, however, that interest
shall be paid on the Funds, Lender shall glve to Borrower, without charge, an annual accounting of the Funds as required
hy RESPA,

If there is a surplus of Funds held In escrow, as defined under RESPA, Lender shall accourt to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lander
shall notify Borrower as required by RESPA, and Borrower shaif pay to Lender the amount necessary to make up the
shortage in accardance with RESPA, but in ne more than 12 monthly payments. If there is a deflclency of Funds held
i escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessery to make up the deficlency in accordance with RESPA, but in no more than 12 monthly
payments.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Botrower any
Funds held by Lander.

4. Chargese . iens. Borrower shall pay alf taxes, assessments, charges, fines, and impositions atirfoutable to the
Property which ez 2ttain priority over this Security Instrument, leasahold payments or ground rents on the Property,
if any, and Commurtv.association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay thzm Ly the manner provided In Section 3.

Borrower shall promptty cischarge any lien which hes priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paynient of the obligation secured by the fien in a manner accaptable to Lender, but only so long
as Borrower is performing such rigieement; () contests the lien In good falth by, or defends against enforcement of the
fien in, fegal proceedings which in‘Londer’s opinlon operate to prevent the enforcement of the lien while those
proceedings are pending, but only uniitsuch proceetings are congiuded: or (o) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the flen to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower g
notice idsntifying the lien. Within 10 days of the Aate on which that notice is given, Botrower shall satisfy the lien or take
one or more of the actions set forth abova in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax varification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improyoments now existing or hereafter erected on the Proparty
insured against loss by fire, hazards Included within the ten’ extanded coverage,” and any other hazards inciuding,
but not limited to, earthquakes and floods, for which Lender requirs insurance. This insurance shall be maintained in
the-amounts (including deductible levels) and for the periods that Laraar requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The ineurance carrier providing the insurance shall
he chosen by Borrower subject te Lender's right to disapprove Borrower's cholce, which right shall not be exercised
unreasonebly, Lender may require Borrawer to pay, in cannection with this Loan sither; (a) a one-time charge for flocd
zone determination, certification and tracking sarvices; or (b) a one-ime chaige for flood zone determination and
certification services and subsequent charges each time remappings or similar chaiges ocour which reasonably might
affect such determination or certification. Borrower shall also be responsible for the rayraent of any fees Imposed by
the Federal Emergency Management Ageney in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower falls ta maintein any of the coverages described above, Lender may obtaln inutzance coverage, at
Lender's option and Borrower's expense, Lender Is under no obligation {o purchase any particuizr tvpe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contenis of the Property, against any risk, hazard or liability and might provide gruater of lesser
coverage than was previously in effect. Borrowar acknowledges that the cost of the insurance coverage so obtalned
might significantly excead the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lander
under this Section 5 shall becoma additional debt of Borrower sacured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such Interast, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagese and/or as
an additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender alf recelpts of paid premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage, not atherwise required by Lender, for damage to, or destruction of, the Property, such policy ehail
inciude a standard morigage clauge and shall name Lender as mortgages and/or as an additional loss payes.

In the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make pronf
of logs if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying Insurance was required by Lender, shall be applied to restoration or rapsit of
the Proparty, if the restoration or repalr Is economically feasible and Lender's secwrity Is not lessaned. During such repair
and restoration period, Lender shall have the right to hold such insurence proceeds until Lender has had an opportunity
to inspect such Prapetty to ensure the work has been complated to Lender's satisfaction, provided that such inspaction
shali be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or In
a serles of progress payments as the work is completed. Unless an agreement is made in wiiting or Applicable Law
recuires interest to ba pald on such insurance proceeds, Lender shall not ba required to pay Borrower any Interest or
earnings on such proceeds. Faes for public adjusters, or other third parties, retained by Borrower shall not be pakd out
of the insurance yroceeds and shall be the sole ubligation of Borrower. if the restoration or repalr is not economically
feasible or Ledor g gecurity would be lessened, the Insurance proceeds shall be applied to the sums secured by fhis
Security Instrumeant, whether or not then due, with the excass, if any, paid to Borower, Such insurance proceeds shall
he applied in the orde; rrovided for in Section 2.

i Borrower abandaons the Proparty, Lender may file, negotiate and settle any avallable instrance claim and related
matters. If Borrower does nutrespond within 30 days to & notise from Lender that the Insurance sarrier has offerad to
seftle a claim, then Lender inay regotiate and settla the claini, The 30-day period will begin when the notice is given.
in sither event, or if Lender aco iices the Property under Saction 22 or otherwise, Borrower hereby sssigns to Lender
{a) Borrower’s rights to any Insuranca proceeds in an amount not to exceed the amounts unpald under the Note of this
Saourlty Instrument, and (b} any ofher Jt Borrower's rights (other than the right to any refund of unearned premiurns
pald by Borrower) under all Insurance peticies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lander may use-the-insurance proceeds either to repair or restore the Property or to pay
amounts unpald under the Note or this Securiveinstrument, whether or niot then dus.

6. Occupancy. Borrower shall occupy, estaklishi, and use the Property as Borrower's principal residence within
60 days after the exacution of this Sacurity Instrument and shall continue to ceeupy the Properly as Borrower's principal
residence for at least one year after the date of occuparcy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ciicimstances exist which are beyond Bormower's control.

7. Preservation, Maintenance and Protection of the Praparty; Inspections. Borrower shall not destroy, damage or
impair the Propery, allow the Property to deteriorate or commit wasts on the Property. Whether or not Borrower is residing
i the Property, Borrower shall maltitein the Proparty in ordar to preventins Property from deferiorating ordecreasing invalue
due to its condifion. Unless it is determined pursuant to Section 5 that resir or restoration is not sconomically feagible,
Borrower shall promptly repair the Properly if damaged to avold further detarioration or damage. If insurance or
condemnation pracesds are paid in connection with darmage to, or the taking or; the roperty, Borrower shall be responstbic
for repalring o restoring the Property only If Lender has released proceeds for such puipases. Lender may disburse procesds
for the repairs and restoration in a single payment o In a series of progress payments as the work is completed, If tha
Insurance or condemnation procesds are not sufficient to repair or restore the Property, Bor owear s not refieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it hes reasonable calise,
Lender may ingpect the interlor of the improvements on the Property. Lender shall give Bormowst »dilce at the time of
or prior to such an Interdor inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be In default if, during the Loan application p/ocsss, Borrower
or any persons or entitfes acting at the direction of Borrawer or with Barrower's knowledge or consent gav. materially
false, misleading, orinaceurate information or statements to Lender {or failed to provide Lenderwith materlal Infarmation)
in conneation with the Loan, Material representations include, but are not limited to, represantations concarming
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumant. [f (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a fegal procesding that
might significantly affect Lender's interest in the Proparty and/or rights under this Security Instrument (such as a
praceading in bankruptey, probate, for condemnation or forfaiture, for enforcement of a fien which may aftaln pricrity
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Proparty, then Lendar
may do and pay for whatever I3 reasonable or appropriate to protect Lender's interest In the Property and righta under
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this Security Instrument, Including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not fimited to: (2) paying any sums secured by = lien which has priority
over this Security instrument; (b) appearing in court; and (c) paying reasonable attomeys’ fees to protect Its Interest in
the Property and/or rights under this Security Instrument, including Its secured position in a bhankruptey procesding.
Securing the Property Includes, but Is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, efiminate building or other code violations or dahgerous
conditions, and have utilitles tumad on or off. Although Lender may take action under this Section 8, Lender does not
hava ta do 80 and is not under any duty or cbligation to do so. It is agreed that Lender Incurs no lability for not taking
any or all actions authorized under this Section 8,

Any amotints disbursed by Lender under this Section 8 shall become additionat debt of Borrower secured by this
Security Instrument. These amounts shall bear Interest at the Note rata from the date of disbursement and shall be
payable, with such interest, upon nofice from Lender to Borrower requesting payment,

[f this Securiy Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrenderinataasshold estate and interests hereln conveyed or terminate or cance! the ground lease. Borrower shall
not, without the &-press written consent of Lander, alter or amend the ground lease, If Borrower acquires fee title to the
Property, the leasaitoly and the fee title shall not merge unless Lender agrees to the marger in writing.

10, Mortgage Insuranee, If Lender required Mortgage Insurance as & condition of making the Loan, Borrower shall
pay the premiums requirad - maintain the Morigage Insurance In effect. If, for any reason, the Mertgage Insurance
coverage required by Lender ezases to be available from the mortgage insyrer that previcusly provided such Insurance
and Borrower was required to riaxe separately designeted payments toward the premiums for Martgage Insurance,
Borrower shall pay the premiums required to obtaln coverage substantially equivalent to the Mortgage Insurance
previously In effect, at a cost substand=uly equivalent to the cost lo Borrower of the Mortgage Insurance previcusly n
effact, from an alternate mortgage insurer selested by Lender. If substantially squivaient Mortgage Insurance coverage
is not avallable, Borrower shall continue to pay te ender the amount of the separately designated payments that were due
when the insurance coverage censed to be In atfes: Lander will accept, use and retain these payments as a non-refundable
loss resarve in fleu of Mortgage Insurance, Such nus/eserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid In full, and Lender shall not b reauired to pay Borrower any interast or eamings an such loss
resarve, Lender can no longer require loss reserve paynents If Mortgage Insurange covarage {in the amount and for
the period that Lender requires) provided by an insurer selasied by Lender again becomes avatlabla, is obtained, and
Lender requires separately desighated payments toward tiic mremiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Burriwer was required to make separataly designated
payments toward the premiums for Mortgage Insurance, Borrove: vhall pay the pramiums required to malntain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lendar's requirement for Mortgage
Ineurance enda in accordance with any writter agreement between Borrowe ani Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Saction 10 ofaels Borrower's chiigation to pay Interest
at the rate provided in the Nota. ,

Mortgage Insurance relmburses Lender {or any entily that purchases tha Nele) for cortain losses it may incur If
Borrower does not repay the Loan as agreed. Borrower Is not a party to the Mortgage Insirance.

Merigage insurers evaluate thelr total risk on all such insurance in force from tim= ‘o time, and may enter Into
agreements with other partles that share or modify thelr risk, or reduce losses, These agrenments are on ferms and
conditions that are satisfactory to the mortgage Insurer and the other party (or parties) to thece wreements. Thess
agreements may require the mortgage Insurer fo make payments using any source of funds that the raortgage insurer
gy have avallable (which may include funds obtained from Morlgage Insurance premiums),

As a rosult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurey, any oter entity, or
any affiliate of any of the foregelng, may receive {directly or Indliractly) amounts that derive from {or might be characterlzed
as) a portion of Borrower's payments for Mortgage Insurance, In exchange for sharing or modifying the montgags Insurer’s
flsk, or reducing losses. If such agreement provides that an affiliate of Lender takes & share of the insurer's risk in axchangs
for a share of the premiums pald to the Insurer, the arrangement is ofton temmed “captive reinaurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitte Borrower to any refund,

(b} Any such agreemonts will not affect the rights Borrower has - if any - with respect to the Mottgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obitain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceads are hereby assigned to and
shali be paid to Lender.

if the Property Is damaged, such Miscellaneous Proceads shall be applied to restoration or repalr of the Propenty, i the
restoration or repair is economically feasible and L.ender’s security ks nat lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an apportunity to inspect such Property
to ensure the wark hag been completed to Lender's safisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration In a single disbursement or in @ series of progress payments as the work is
completed, Unless an agreernent is mada In writing or Applicable Law requires interest to be pald on such Miscellaneous
Preceeds, Lender shall not be required to pay Bormrower any interest or aarnings on such Miscellaneous Proceeds. If the
resforation or reralr Is not economically feasible or Lander's security would be lessened, the Miscellaneous Proceeds shall
be applied to the c1ins secured by this Security Instrument, whether or hot then dus, with the excess, if any, paid to Borrower.
Such Miscatlaneous Proceeds shall be applied in the order providad for in Section 2,

Inthe avent of atrlattaking, destruction, or loss Invalus of the Property, the Miscellansous Praceeds shall be applied
{o the sums securad by Piie Security Instrument, whethar or not than dus, with the excess, if any, paid to Borrawer,

Inthe event of a partial teking, destruction, or loss In value of the Praperty In which tha fair market value of the Property
immediately before the partial taiing, destruction, or loss in value is exqual to or greater than the amount of the sums
secyred by this Security instrur il immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneaus Proceads muitipiied by the foliowing fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or fous i value divided by (b) the fair market valus of the Property immediately
before the partial taking, destruction, or lossn value. Any balance shall be paid to Borrower,

Inthe event of a partial taking, destruction, orlossin value of the Property in which the fair market value of the Proparty
immadiately before the partial taking, destructier. Or logs in value is less than the amount of the sums secursd
immedlately before the partial taking, destruction, o loss i value, unless Borrower and Lander ctherwise agree In
writing, the Miscellaneous Proceeds shall ba applisd to the cums securad by this Security Instrument whether or not
the sums ara then dus,

Ifthe Property is abandoned by Borrower, or If, after notica iy Lander to Borrower thet the Opposing Party (as defined
in the next sentence} offers to make an award to settfe a clalm for famages, Borrawer falls fo respond to Lender within
30 days after the date the notice Is given, Lender is authorized fo ccilnctand apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Seeurtty Instrument, whether of not then due,
"‘Opposing Party' means the third party that owes Borrower Miscellanerus Proceeds o the party against whom
Borrower has a right of action In regard to Miscellansous Proceeds.

Borrower shall be In default if any action or proceading, whether civil or crimini s bequn that, In Lender's judgment,
could result in forfelture of the Proparty or ather matedal impairmant of Lender's intarest In the Property or rights under
this Securlly Instrumant. Borrower can curs such a default and, if acceleration has oceurrad, reinstate as provided in
Section 19, by causing the action or proceading to be dismissed with a ruling that, in Lander's judgment, precludes
forfeiture of the Property or other materlal Impairment of Lender's interest in the Property or (ghts under this Security
Instrument. The proceads of any award or clalm for damages that are attributable to the impalrmiant of Lender’s Interest
in the Proparty are hereby assignad and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or tepalr of the Property shall be ap)lied in the order
provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tima for payment or
madification of amortization of the sums secured by this Saecurity Instrument granted by Lender to Botrowsr of any
Successor I Intarest of Borrower shall not operate to release the liakility of Borrowar or any Successors in Interest of
Borrower. Lender shall not be required te commence proceedings agalnst any Successor in Interest of Barrowar or to
rofuse lo extend time for payment or otherwise madify amortization of the sums securad by this Security Instrument by
reason of any demand made by the orlginal Borrower or any Successors In Interest of Borrowar, Any forbearance by
Lender in exercising any right or remedy including, without limitetion, Lender’s acceptance of payments from third
persons, entities or Succassors In Interest of Borrower or in amounts less than the amotnt then due, ehall not be a waiver
of or preciude the exercise of any right or remedy,
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13. Joint and Severa! Liability; Co-signers; Successors and Assigns Bound, Berrower covenants and agrees
that Borrower's obligations and flability shali be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (z “co-signer”): () is co-signing this Security Instrument only to merigage,
grant and convey the ca-signer's Interest In the Praperty under the terms of this Securlty Instrument; (b) Is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agras to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or
the Nete without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Intarest of Borrower who assumes Bomrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowers rights and banafits
under this Security Instrument, Borrower shall not be released from Borrower's obligations and lability under this
Security instrument unless Lender agrees to such release in writing. The covenants and agresments of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and asgigne of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest In the Property and rights under this Security instrument, including, but
not limited to, atteineys’ fees, propery inspection and valustion fees. In tegard to any other fees, the absence of exprass
autharity in this Securior Instrument to charge a specifl fas to Borower shall not be construed as a prohiblifon on the
charging of such fesl Lapdar may not charge fess that are exprassly prohibited by this Sacurity Instrument or by
Applicable Law,

Ifthe Loan is subjact to & lew which sets maximum loan charges, and that law s finally inferprated so that the interest
or other loan charges collectsad o1 to be collected In connection with the Loan exceed the permitied limitg, then: (a)
any such loan charge shall be reducet' by the amount necessary to reduce the charge to the permitted limit; and (o)
any sums already collected from Boriower which exceeded permitted fimits wili be refunded to Borrower, Lender may
choose to make this refund by reducing the princlpai owed under the Note or by making a direct payment to Borrower.
If & refund reduces principal, the reduction wii-be freated as 4 partial prepayment without any prepayment charge
{whether or not a prepayment charge Is provides for under the Note). Borrower's acceptance of any such refund made
by direct paymant to Borrower will constitute a waivar of any right of action Borrower might have arising out of such
avercharge.

15. Notices. All notices given by Borrower or Lende! in connection with this Securlty Instrument must be in writing.
Any notice to Borrower In connection with this Security Inst/Uient shall be deemed to have been given {0 Borrower
when malled by first class malf or when actually delivered ta Beirower's notice address If sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers uniges Anplicable Law expressly requlres otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change st address. If Lender spacifles a procedure for
reporting Borrower's change of address, then Borrower shall only report & chenge of address through that specified
procedure. There may be only one designatad notice address under this Socurity Instrument at any one time. Any
notice to Lender shall b given by delivering it or by mailing 1 by first class mall to'Lenider's address stated hersin unless
Lender has designated ancther address by notice to Borrower, Any notica In conractan with this Secutity Instrument
shall not be deemed to have been given to Lendar uniii actually recelved by Lender. If any notlce requirsd by this
Security Instrument is also required under Applicable Law, the Applicable Law requirementysil satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shaii e gavarnad by federal
faw and the law of the jurlsdiction in which the Property is located, Al rights and obligations conteliied In this Security
Instrurment are subject to any requirements and limitations of Applicable Law. Applicable Law might exgiichiv or implicitly
aliow the parties to agree by contract or it might be sllent, but such siletce shall not be construed as a profiniion against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provislons of this Security Instrument or the Note which can ba given
offect without the conflicting provision,

As used In this Security Instrument: () words of the masculine gender shall mean and includs corvesponding newter
words of words of the feminine gender; (b) words In the singular shall mean and inchude the plural and vice versa; and
{¢) the word "may” gives sole discration without any cbiigation to take any action,

17. Borrower’s Copy. Borrower shaif be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interost In Borrower, As used in this Sestion 18, "Interest in the
Property” means any legal or beneficial Interest in the Property, including, but not limited to, those beneficlal interests
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transferred In a bond for deed, contract for deed, installment sales contract or escrow ayresmant, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If aif or any part of the Property or any Interest in the Property Is sold or transferred (or if Borrower Is not a natural
person and a beneflcial interest in Borrower is sold or fransferred) without Lender's prior written congent, Lender may
require immediate payment in full of alf sums secuted by this Security Instrument, However, this option shall not he
exarcised by Lender if such exercise is prohibited by Applicable Law,

f Lender exarcises this option, Lender shall give Borrower notice of accsieration. The notics shall provide & period
of not less than 30 days from the date the notice is glven In eccordance with Section 15 within which Barrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums priof to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrawer.

19, Borrower's Right to Reinstato After Acceleration. |f Borrower meets certaln conditions, Borrower shall have
the right to have anforcement of this Security nstrument discontinued at any fime prior to the carliest of: (a) five days
hefore sale ofihaProperty pursuant to Section 22 of this Security Instrument; (b} such other perlod as Applicable Law
might specify forihe termination of Borrower's right to reinstate; or {c) antry of a judgment enforcing this Sequrity
Instrument. Those conditions are that Borrower: () pays Lender all sums which then would be dus under this Securlty
Instrument and the Nuta se i no acceleration had occurred; (b) cures any default of any other covenants or agreements;
() pays all expenses IncurradIn enforsing this Securlty Instrument, Including, but not limited to, rersonabie altornays’
fees, property inspection and valuation fees, and other fees Insurred for the purpose of protecting Lender's Interest in
the Property and rights under this"Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest In the Froperty and rights under this Security fnstrument, and Borrower's obligation to pay
the sums secured by this Securlfy Insirvinent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower paysuch reinstatement sums and expanses n one or more of the following forms,
as selected by Lender: (a) cash; (b) money exlsi (¢) certified check, bank check, treasurer's check or cashiar's check,
provided any such check Is drawn upon an institotion whose depasits are insurad by a fedaral agency, Instrumentality
or entity; or (d) Electronic Funds Transfer, Upen rainstatement by Borrower, this Secuity Instrument and obligations
securad haraby shall remaln fully effective as if no acoelerstion had ocourred. However, this right to reinstate shall not
apply In the casa of acceleration under Saction 18,

20, Sale of Note; Change of Loan Servicer; Notice of Srievance. The Note or 2 partlal Interest In the Note
{together with this Securlty Instrument) can be sold ons or riave fmes without prior notice to Botrower, A sale might
result In a change in the entity {(known as the “Loan Servicer") that <oi'ects Perlodic Payments due under the Noie and
thig Security Instrument and performs other mortgage loan servizing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more charges of the Loan Servicer unrelated to a sale of
the Note. If there Is & change of the Loan Servicer, Borrower will be givan v ritten notice of the change which wif state
the name and address of the new Loan Servicer, the address to which payrents should be made and any other
information RESPA requires In connection with a notics of transfar of sepvicing. 1 1s Nota is soid and thereafter the Loan
is serviced by  Loan Servicar other than the purchaser of the Nots, the mortgage loanservicing obligations to Borrower
will remaln with the Loan Servicer or ba transferred to a successor Loan Servicer and ara not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of ba joined to any judicial action (as e.ther an individual fitigart
arthe member of a class) that arises from the other parfy’s actions pursuant to this Beourlly Insuyrient or that alleges
that the cther party has breached any provision of, or any duty owed by reason of, this Securlty Instrument, untli such
Borrewer or Lender has nofifled the other party (with such notice given in compliance with the require nents of Saction
15) of such alleged breach and afforded the other party hereto a reascnable period after the giving of suca notice to
take corrective action. If Applicable Law provides a tima period which must elapae hefore certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given {a Borrower pursuant
to Saction 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Saction
20,

21, Hazardous Substances. As used in this Section 21: () “Hazardous Substances” are those substarices defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosens, other fiammable or toxic petroleum products, foxic pesticides and herblcldes, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive matertals: (b} “Environmental Law” means federal faws and laws
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of the jurisdiction where the Property is located that refate to health, safely or environmental protection; (c)
“Environmental Cleanup” inclusdes any responsa action, remedial actlon, or removal action, as defined In Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the prasence, use, disposal, storags, or release of any Hezardous Substances,
or threaten to release any Hazardous Substances, on or In the Property. Borrower shall not do, nor allow anyons else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Envirenmental Condition, or (¢) which, dus (o the presence, use, or release of 8 Hazardous Substance, crestes a
condition that adverssly affects the value of the Property. Tha preceding two sentences shall not apply to the presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (Including, but not limited fo, hazardous
gubstances in consumer producis),

Borrower shall promptly give Lender written notice of () any Investigation, claim, demand, lawsult or other agtion
by any goverimental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lew ofwhich Borrower has actual knowledge, (b) any Environmental Conglition, including but not {imited
to, any spilling, fearing dischargs, release or threst of refsase of any Hazardous Substance, and {c) any condition
caused by the presence usa or release of a Hazardous Substance which adversely affects the valus of the Froperty.
If Borrowar learns, of is ratiied by any governmental or regulatory authority, or any private party, that any removal or
other rerediation of any Hazaianus Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in aczardance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmenta! Cleanup. .

NON-UNIFORM COVENANTS, Borrovjer end Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender st ive notico to Borrower prior ta acceleration following Borrower's
hreach of any covenant or agreement In this Security Instrument {but not priof to acceleration under Section 18
unless Applicable Law provides otherwise}. Tha rotice shall specify: (a) the default; {b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d} that failure to cure the default on cr before the date specified in the notice may resultin
acceleration of the sums secured by this Security Instrurmer t, foreclosure by judicial praceeding and sale of the
Property. The notice shall further inform Borrower of therigin® o reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default c. any other defense of Borrower to acceleration
and foreclosure. If tho default Is not cured on or before the date sracified In the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secvrity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
ineurred in pursuing the remedies provided inthis Section 22, including, Sutiiot fimited to, reasonable attornays’
fees and costs of title ovidence,

23, Release. Upon payment of all sums secured by this Security Instrument; Leader shall release this Security
Instrument, Borrower shall pay any recordatlon costs. Lender may charge Borrawer 3 fea for releasing this Securlty
Instrument, but only if the fee is paid to a third party for services rendered and the chargingt of the fee s permitied under
Applicable Law,

24. Waiver of Homestead. In accordance with Ilfinois law, the Borrower hareby releases arid wsives al fights under
and by virtue of the lllincis homestead exemption laws.

25. Placemmont of Collateral Protection Insurance. Unless Borrower provides Lender with ‘evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at 3orrower’s
expense to profect Lender's interests In Borrower's collateral. This Insurance may, but need net, protect Borrower's
Interests. The coverage that Lender purchases may not pay any ¢laim that Borrower makes or any claim that is made
agalnst Borrower in connection with the collaterat. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidenca that Borrowar has obtained Insurance as required by Borrower's and Lender's
agreemant, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may imposs In connaction with the placement of the insurance, unti
the effective date of the cancaliation or explration of the insurance. The costs of the insurance may ba added to
Borrawer’s fotal outstanding balance or obligation, The costs of the Insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,

ILLINGIS « Bingle Family - Fannlo Mao/Fredidie Mac UNIFORM INSTRUMENT Forny 3014 1/04

Ellla Mag, Inc, Page 11 of 12 ILEDEDL 0345
ILEDEDL, (OLS)




UNOFFICIAL COPY

LOAN #:; 2000146875
BY BIGNING BELOW, Borrower accepts and agress to the terms and covenants contained {n this Security
Ingtrument and In any Rider executad by Borrower and recorded with it.

m MW ' g/ Zg/ / ZO ZQ}ATE(SHI)

MELISSA DAY [ 1

State of -J:L
County of (Qi [!

This instrurierivras acknowledged before me on £\~( L5 % 'Zp Zﬁ’ (data) by
MELISSA DAY (nama el personfs).

{(Seal}

§ "OFFICIAL SEAL™
: MONICA PREUSS
3 NOTARY PUBLIC, STATE OF ILLINOIS §

wico. B . My Commission Expires 0112412023 §
gtiature of Notary Public S

Lender: Wintrust Mortgage, A Division of Baringicn Bank and Trust Co., N.A,
NMLS 1£): 449042

Loan Qriginator: Phillip Donald Rogers

NMLS I1D; 755972

Tt
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CASE#: 28-28-6-0938321
MIN: 1000312-2000148875-5
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NCTICE: THIS LOAN IS NOTASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
28th day of August, 2020, and is incorporated into and shall be deemed
to amend and supplement the Moriaage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”} dated of evin date herewith, given by the undersigned (herein
“‘Borrower”) to secure Borrower's Noté 1o Wintrust Morfgage, A Division of Barrington
Bank and Trust Co., N.A.

(herein “Lender™)
and covering the Praperly described in the Security Instrurent and located at
2809 § 12th Ave
Broadvlew, [L 60155

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements
mﬁde in the Security Instrument, Borrower and Lender further ¢oranant and agree as
follows:

If the indebtedness secured hereby be guaranteed or Insured under Ttle 38, United
States Code, such Title and Regulations issued thereunder and in effeci on *i2 date
hereof shall govern the rights, duties and fiabilities of Borrower and Lender, Any nrovi-
sions of the Security Instrument or other instruments executed in connection with said
indebtedness which are inconsistent with said Title or Regulations, including, but ot
limited to, the provision for payment of any sum in connection with prepayment of the
secured indebledness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Instrument, are heraby

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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amended or negated to the extent necessary to conform such Instruments to said Titie
or Regulations.

LATE GHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay d "wnte charge” not exceeding four per centum (4%) of the overdue payment when
paid mareihan fitteen (15) days after the due date thereof to cover the extra expanse
involved in-paundling delinquent payments, but such “late charge” shall not be payable
out of the piacesds of any sale made to satisfy the indebtednsss secured nereby, unless
such proceeds ars 2ufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Darartment of Veterans Affairs fail or refuse to issue its guaranty
infultamount within 80 days frovithe date that this loan would normally become eligible for
such guaranty committed upoit by the Department of Vieterans Affairs under the provisions
of Title 38 of the U.8. Code "Veturans Benefits,” the Mortgagee may declare the indebt-
edness hereby secured at once due: a1t payable and may foreclose immediately or may
exercise any other rights hereunder oi Jake any other proper action as by law provided,

TRANSFER OF THE PROPERTY: This iegn-may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptabllity of the assumption of the loan is ez(pliished pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (*assumption”) of the property shali also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 riercent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payahle at the time of
transferto the loan holder orits authorized agent, as frustae for the Depariment of Veterans
Affalrs, If the assumer fails to pay this fee at the lime of transfer, the fee ¢hall constitute
an additional debt fo that already secured by this instrument, shall bear inferestat ihe rate
herein provided, and, at the option of the payee of the indebtedness hereby secirad or
any transferee thereof, shall be immediately due and payable. This fee is automatizally
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to aflow
assumptionofthis ioan, a processing fee may be charged by the loan halder orits authorized
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agent for determining the creditworthiness of the assumer and subsequently tevising the
holder’s ownership records when an approved transfer is complated. The amount of this
charge shall not exceed the maximum established by the Department of Velerans Affairs
for a Iran to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this abligation is assumed, then the
assumer hiersLy agrees {o assume all of the obligations of the veteran under the terms of
the instrumeriis creating and securing the loan. The assumer further agreas to indemnify
the Department ol Vaterans Affairs to the extent of any claim payment arising from the
guaranty or insuraiicz of the indebtedness created by this instrument.

IN WITNESS WHEREOF, ‘Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

MMW m@ , X! %{! Z(J%__(Sean

DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider s made this 28tk day of August, 2020 and Is incorporated
into and shall be deernod ta amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Nota to Wintrust Mortgage, A Division of Barrington Bank
and Trust Ca., N.A,

{the "Lender"} of the same date and covering the Property described In the Security Instrument and located at:

2009 8 12th Avy
Broadview, Il 60465

Fixed Interest Eete Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Leardar further covenant and agree that DEFINITION{ & ) ofthe Securlty [nstrument is
deletad and raplaced by the following: :

( E ). "Note" means the piotiissory nota signed by Borrowor and dated  August 28, 2020,
The Note states that Borrower owes Lender TWO HUNDRED FORTY FIVE THOUSAND FIVE HUNDRED

TWENTYANBNOPIOGWWﬁw#ww***" !\*‘?W**B‘h‘k*i****w**ﬂ*##ﬂ*ﬂfw*ﬂ***'&ﬂ*w'k’ﬂ*ﬁ***t&****ﬂ
Dollars (1.5, $245,520,00 } plus Miterest at the rate of 2,750 %. Borrower has promised to pay
this debt in reqular Periodic Payments ana-ts nay the debt in full not later than September 1, 2050,

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Fixed Interest Rate

/Wlf \KU//)O/ ), Zf{ 2{({202@ (Seal)

ELISSA DAY DATE

[~ Fixad Interast Rate Rider
Ellia #ao, Inc, {LIRRCONRLU 0815

ILIRRCONRLU (0L}
¥ L;I' 3 ﬂ%
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EXHIBIT "A"

LOT 26 IN BLOCK 11 IN KOMAREK'S WEST 22ND STREET FIRST ADDITION, BEING A
SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 22,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THR THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS,

Property address: 2909 South 12th Avenue, Broadview, IL 60155
Tax Number; 15-22.417-003-0000



