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After Recording Refurn To;

UNITED CREDIT UNION
4444 SOUTH PULASKI RD.
CHICAGO, il. 60632

This instrument Prepared By;
UNITED CREDIT UNION
4444 SOUTH PULASKI RD.
CHICAGO, ILLINOIS 60632

[Space Above This Line For Recording Data)
Loan Number 93283.39

HOME EQUITY LINE OF CREDIT MORTGAGE
(Variable Interest Rate)

DEFINITIONS

Words used in multiple sections ol this document are defined below and other words are defined
elsewhere in this document. Certain riles regarding the usage of words used in this document are
also provided in Section 14.

“Security Instrument” means this document, wkich is dated SEPTEMBER 186, 2020, together with all
Riders to this document.

“Borrower” is PATRICIA HERRERA, AN UNMARRIE> WOMAN. The Borrower's address is 3415 W
84TH ST, CHICAGO, ILLINOIS 60628. Borrower is the merigagor under this Security Instrument.
“Co-Grantor” means any Borrower who signs this Security’iraiument but does not execute the Debt
Instrument.

“Lender” is UNITED CREDIT UNION. Lender's address is 4444 $OUTH PULASKI RD,, CHICAGO,
ILLINOIS 60632. Lender is the mortgagee under this Security Instrumiedt

“Debt Instrument” means the loan agreement or other credit instruine:t signed by Borrower and
dated the same day as this Security Instrument. The Debt Instrument evid:nres amounts Borrower
owes Lender, or may owe Lender, which may vary from time to time up to a ma:xdimum principal sum
outstanding at any one time of U.S. § 40,000.00 plus interest. Borrower has promised to pay this debt
in Periodic Payments and to pay the debt in full not later than the Maturity Dute, which is
SEPTEMBER 16, 2050. The interest rate under the Debt Instrument may increase wi"dzcrease from
time to time, as set forth more fully in the Debt Instrument, and, as a result, the dollar zinzunt of the
Periodic Payments required under the Debt Instrument may also increase or decrease. All ‘eferances
to interest in this Security Instrument shall be to the variable rate of interest set forth in the Debt
Instrument.

“Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

“Loan” means all amounts owed now or hereafter under the Debt Instrument, including without
limitation principal, interest, any prepayment charges, late charges and cther fees and charges due
under the Debt Instrument, and also all sums due under this Security Instrumend, plus interest.
“Applicable Law” means all controlling applicabie federal law and, to the not preempted by

® 2020 Covius Services, LLC Borrower nitigk
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federal law, state and local statutes, regulations, ordinances and administrative rules and orders (that
have the effect of law) as well as all applicable final, non-appealable judicial opinions.

“Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association,
homeowners' association or similar organization.

“Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

“Miscellar.ecus Proceeds” means any compensation, settiement, award of damages, or proceeds
paid by any wird party (other than insurance proceeds paid under the coverages described in Section
4) for; (i) daimage to, or destruction of, the Property; (i) condemnation or other taking of all or any part
of the Property, i} vonveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and/ur Zandition of the Property.

“Periodic Payment™means the payment amounts as they become due under the Debt Instrument.
“RESPA” means the Feri Estate Settiement Procedures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, ~egulation X (12 C.F.R. Part 1024), as they might be amended from time o
time, or any additional or successo: legistation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESRA” refers fo all requirements and restrictions that are imposed
in regard fo a “federally related morijage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

“Successor in Interest of Borrower” means 2ny party that has taken title to the Property, whether or
not that party has assumed Borrower's obligaiions under the Debt Instrument and/or this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all future advances,
renewals, extensions and modifications of the Debt Instrument. “xiCluding any future advances made at
a time when no indebtedness is currently secured by this Security Iistrument; and (i) the performance
of Borrower’s covenants and agreements under this Security Instrunient’and the Debt Instrument. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors
and assigns the following described Properly located at 3415 W 64T, ST, CHICAGO, ILLINOIS
60629 (“Property Address"), which is also located in: C‘/OO l‘-'

THE WEST 5 FEET OF LOT 6 AND ALL OF LOTS 7 AND 8 AND LOT 9 (EX(.EP" THE WEST
17.48 FEET THEREOF) ALL IN BLOCK 6 IN JOHN F. EBERHART'S SUBDW\!'GIIN. OF THE
NORTHEAST 1/4 OF SECTION 23 TOWNSHIP 38 NORTH, RANGE 13, EAST OF 1FE THIRD
PRINCIPAL MERlDlAN IN COOK COUNTY, ILLINOIS,

'i'n /O[ -~ 0000
and as may ‘e fnore futly descnbed in Sche uie A

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security instrument, All of the foregoing is referred fo in this
Security Instrument as the “Property.”

© 2020 Covius Services, LEC Barrower Initial v
Covius I HELOC Security instrument (8/23/2013) ‘ (page 2 of 12 pages)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property, that the Property will not be used for or
in connection with any iflegal activity and that the Property is unencumbered as of the execution date
of this Security instrument, except for this Security Instrument and the encumbrances described in
Schedule B, which is attached to this Security Instrument and incorporated herein by reference.
Borrower warrants and will defend generally the title fo the Property against all claims and demands,
subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Pringipal, Interest, Prepayment, Other Charges and Escrows. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Debt Instrument and
any prepe;mant charges, late charges and other charges due under the Debt Instrument. Payments
due under the Debt instrument and this Security Instrument shall be made in U.S. currency. However,
if any check i other instrument received by Lender as payment under the Debt Instrument or this
Security Instrumsnt is returned to Lender unpaid, Lender may require that any or all subsequent
payments due unue tte Debt Instrument and this Security Instrument be made in one or more of the
following forms, as selecizd by Lender: (a) cash; (b) money order; (¢) cerlified check, bank check,
treasurer's check or cachizr's check, provided any such check is drawn upon an institution whose
deposits are insured by areder2! agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed re:cived by Lender when received at the location designated in the
Debt instrument or at such other losation as may be designated by Lender in accordance with the
notice provisions in Section 13, Leider may return any payment or partial payment if the payment or
partial payments are insufficient to brinJ the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan currznt, without waiver of any rights hereunder or prejudice to its
rights to refuse such payment or partial payme iis in the future,

Subject to Applicable Law, Lender may, vison notice either before or after the execution of this
Security Instrument, require Borrower to pay amounts into an escrow or impound account with the
Lender up to the maximum amount permitted by lax for the payment of all (a) taxes, assessments
{including condominium assessments, if any} and other itams which may attain priority over this
Security Instrument; (b) premiums for any insurance requireil by Lender under Section 4; and (c)
leasehold payments or ground rents on the Property, if any.

2. Application of Payments or Proceeds. Except as-ctherwise provided in the Debt
Instrument or Applicable Law, Lender may apply payments in anv order that Lender deems
appropriate. Any application of payments, insurance proceeds, or Misce!aneous Proceeds to principal
due under the Debt Instrument shall not extend or postpone the due daie of subsequent Periodic
Payments.

3. Charges; Liens. Borrower shall pay all taxes, assessments, ‘charges, fines, and
impositions attributable to the Property which can attain priority over this Seruiity [nstrument,
leasehold payments or ground rents on the Property, if any, and Community Association, Dues, Fees,
and Assessments, if any.

Borrower shall promptly discharge any lien which has priority over this Security is‘rument
other than those liens set forth in Schedule B unless Borrower: (a) agrees in writing to the payaent of
the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender's opinion operate o prevent the enforcement of the lien
while those procesdings are pending, but only until such proceedings are concluded; or (¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien that can attain
priority over this Security Instrument and which is not set forth in Schedule B, Lender may give

© 2020 Covius Services, LLC Borrower Initials
Covius IL HELOG Security Instrument (8/23/2013)
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Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 3.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

4. Property Insurance. Borrower shail keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right
shall not ke sxercised unreasonably. Lender may require Borrower fo pay, in connection with this
Loan, either. {a) a one-time charge for flood zone determination, certification and tracking services; or
(b) a one-time-criarge for flood zone determination and certification services and subsequent charges
each time remapmings or similar changes occur which reasonably might affect such determination or
certification. Bortoeer shall alse be responsible for the payment of any fees imposed by the Federal
Emergency Manageimeii Agency in connection with the review of any flood zone determination
resulting from an objection ov. Borrower.

If Borrower fails“10 maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lendar's cution and Borrower's expense. Lender is under no obligation to
purchase any particular type or‘amount of coverage. Therefore, such coverage shall cover Lender,
but might or might not protect Boirower, Borrower's equity in the Praperty, or the contents of the
Property, against any risk, hazard or liabiity and might provide greater or lesser coverage than was
previously in effect. Borrower acknowienges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurzi-se that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 4 also shaii-hecome additional debt secured by this Security
Instrument. These amounts shall bear interest at the rate applicable to the Debt Instrument from time
to time, from the date of disbursement and shall ke weyable, with such interest, upon notice from
Lender to Borrower requasting payment. ' _

All insurance policies required by Lender and renewva!s of such policies shall be subject to
Lender's right to disapprove such policies, shall include a stenrard mortgage clause, and shall name
Lender as mortgagee andfor as an additional loss payee ana Boreewer further agrees to generally
assign rights to insurance proceeds to the holder of the Debt Irstrurnent up to the amount of the
outstanding balance of the Loan. Upon Lender's request, Borrower =iiall promptly give to Lender
copies of all policies, renewal certificates, receipts of paid premiums and rericwal notices. If Borrower
obtains any form of insurance coverage, noi otherwise required by Leidst; for damage to, or
destruction of, the Property, such policy shall include a standard mortgage cliuse and shall name
Lender as mortgagee and/or as an additional loss payee and Borrower furthe: agrzes to generally
assign rights to insurance proceeds to the holder of the Debt Instrument up to the umount of the
outstanding balance of the Loan.

In the event of loss and subject to the rights of any lienholder with rights 't~ insurance
proceeds that are superior to Lender's rights, the following provisions in this Section 4 shal' eoply.
Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make prooi-of ioss
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was reqguired by Lender, shall be applied
to restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds untit Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken

promptly. Lender may disburse proceeds for the repairs and restoration in arsjrigle payment or in a
© 2020 Covi.us Services, L.LC Borrower Initials
Covius IL HELOC Security Instrument (8/23/2013} {page 4 of 12 pages)
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series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required
to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third
parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. |f the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Propery, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. /rne 30-day period will begin when the notice is given. In either event, or if Lender acquires
the Property vnder Seclion 20 or otherwise, Borrower hereby assigns {0 Lender {a) Borrower's rights
to any insurance nroceeds in an amount not fo exceed the amounts unpaid under the Debt Instrument
or this Security-irsuument, and (b) any cther of Borrower's rights (other than the right to any refund of
unearned premiutins 0id by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicakie o the coverage of the Property. Lender may use the insurance proceeds
either to repair or restoie ‘he Property or to pay amounts unpaid under the Debt Instrument or this
Security Instrument, wheiner or not then due, subject to the rights of any lienholder with rights to
insurance proceeds that are superisr to Lender's rights.

5. Occupancy. Borrower chall occupy, establish, and use the Property as Borrower's
principal residence within 60 days &fter the execution of this Security Instrument and shall continue to
occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld or unless extenuating circumstances Gaist which are beyond Borrower's control.

6. Preservation, Maintenance and Pruiection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on
the Property. Whether or not Borrower is residira in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition,
Unless it is determined pursuant to Section 4 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property { damaged io eved further deterioration or damage. |If
insurance or condemnation proceeds are paid in connection with.damage to, or the taking of, the
Property, Borrower shail be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds fui the repairs and restoration
in a single payment or in a series of progress payments as the work is carrgieted. If the insurance or
condermnnation proceeds are not sufficient to repair or restore the Propetty, Sorrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender
shall give Borrower notice at the time of or prior to such an interior inspection srmeriving such
reasonable cause.

7. Borrower's Loan Application. Borrower shall be in default if, during ‘the-loan
application process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence and liens on the Property.

8. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements captained in this Security
Instrument or any obligation that is secured by a {ien that has priority over thi urity Instrument, (b)

© 2020 Covius Services, LLC . Borrower Initial
Covius IL HELOC Security Instrument (8/23/2013)
HC# 4853-2082-1108v3
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there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
laws or regulations), or (c) Borrower has abandoned the Propetty, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys' fees to protect its interest in the Properly and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
cendifions, and have utilities tumed on or off.  Although Lender may take action under this Section 8,
Lender does rot have to do so and is not under any duty or obligation to do so. |t is agreed that
Lender incurs no Lability for not taking any or all actions authorized under this Section 8.

Any amoun's fisbursed by lender under this Section 8 shall become additional debt of
Borrower secured by .ini= Security Instrument. These amounts shall bear interest at the rate
applicabie to the Debt Insirument from time to fime, from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrurnentis on a leasehold, Borrower shall comply with all the provisions of
the lease. If Borrower acquires fee tit!c.to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the mergerin wiiting.

9. Assignment of Miscellani:oi's Proceeds; Forfelture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to l.lender, subject to the rights of any lienholder with rights to
Miscellaneous Proceeds that are superior to 'Zeiider's rights.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair iz sconomically feasible and Lender's security is not
lessened. During such repair and restoration peiiow.-Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an oppcrtinity to inspect such Property to ensure the
work has been completed to Lenders satisfaction, provided in=t such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration ir @ single disbursement or in a series of
progress payments as the work is completed. Uniess an agieemeriis made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, « encer shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. <Subject to the rights of any
lienholder with rights to Miscelianeous Proceeds that are superior to Lende.'s rights, if the restoration
or repair is not economically feasible or Lender's security would be lessenes, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whethzr or not then due,
with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall be apgziied in the order
provided for in Section 2.

Subject to the rights of any lienholder with rights to Miscellaneous Proceeds that zig superior
to Lender's sights, in the event of a taking, destruction, or loss in value of the Prometty, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, wheitiar or
not then due, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or o the sums secured by this Security Instrument, whether or not then due, subject to the
rights of any lienholder with rights to Miscellaneous Proceeds that are superior fo Lender’s rights.

l
© 2020 Covlus Services, LLC Borrower Initiafs \
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“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s judgment, could resuit in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default by
causing the action or proceeding fo be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. The proceeds of any award or claim for damages that are attributable
to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2, subject to the rights of any lienholder with rights to
Miscellanesus Proceeds that are superior to Lender’s rights.

10. Gorrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment-orindification of amortization of the sums secured by this Security instrument granted by
Lender to Borrewsiar any Successor in interest of Borrower shall not operate to release the liability of
Borrower or any ‘Siccessors in Interest of Borrower. Lender shall not be required to commence
proceedings against-an, Successer in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortizeion of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in interest of Borrower. Any forbearance by
Lender in exercising any right o7 remedy including, without limitation, Lender's acceptance of
payments from third persons, erndties.or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waivar of or preciude the exercise of any right or remedy.

11. Joint and Several Liabint;; To-Grantor; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obiiyat ors and ligbility shall be joint and several. However, any
Co-Grantor; (a) is signing this Security inZrrument only to mortgage, grant and convey the Co-
Grantor's interest in the Property under the (emns of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Secuiity Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear of make any accommodations with regard {o the
terms of this Security Instrument or the Debt Instrumentwithnut the Co-Grantor's consent.

Subject to the provisions of Section 16, any Successer in interest of Borrower who assumes
Borrowet's obligations under this Security Instrument in writirg. and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Secuiity Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Securilv Instrument uniess Lender agrees
to such release in writing. The covenants and agreements of this Zzcurity instrument shall bind
(except as provided in Section 18} and benefit the successors and assigns oi-Lznder.

12. Loan Charges. Lender may charge Borrower fees for services porformed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys’ fees, property inspecticn and valuation
fees. In regard to any other fees, the absence of express authority in this Security. Instrument to
charge a specific fee to Borrower shall not be construed as a prohibition on the chargirg =+ such fee.
Lender may not charge fees that are expressly prohibited by this Security instrument or ‘o) Apolicable
Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is-iinally
interpreted so that the interest or other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit, and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Debt instrument or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge (whether or not a prepayment charge is provid r under the Debt
: 7
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Instrument), Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in cannection with this Security Instrument shall
be deemed to have been given to Borrower when mailed by first class mail or when actually delivered
to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The Borrower's notice
address shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of notice address. |f
Lender specifies a procedure for reporting Borrower's change of notice address, then Borrower shall
only report a change of notice address through that specified procedure. There may be only one
designater’ notice address for Barrower under this Security Instrument at any one time, Any notice to
Lender shali b= given by delivering it oF by mailing it by first class mail to Lender's address stated
herein unless Lerder has designated another address by notice to Borrower. Any notice in connection
with this Securily inttrument shall not be deemed to have been given to Lender until actually received
by Lender, if any nitive required by this Security Instrument is also required under Applicable Law,
the Applicable Law r=quivement will satisfy the corresponding requirement under this Security
Instrument.

14. Governing taw; Saverability; Rules of Construction. This Security Instrument shall be
governed by federal law and, toih« extent not preempted by federal law, the law of the jurisdiction in
which the Property is located. “All rights and obligations contained in this Security Instrument are
subject to any requirements and linitaiions of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
consirued as a prohibition against agreemens by contract. In the event that any provision or clause of
this Security Instrument or the Debt Instrumsii conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrumen’ or the Debt Instrument which can be given effect
without the conflicting provision.

As used in this Security Instrument: {a) wordc of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa and the word ‘may” gives stie discretion without any obligation to
take any action.

186. Borrower's Copy. Borrower shall be given one copy of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrewer. If alt or any part of the
Property or any interest in the property is sold or transferred (or if Borrew=iis not a natural person and
a heneficial interest in Borrower is sold or transferred) without Lender's pridr written consent, Lender
may require immediate payment in full of all sums secured by this Security !nsirument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicabla Law.

17. Borrower's Right to Reinstate After Acceleration. If Borrowe: meets certain
conditions, Borrower shail have the right to have enforcement of this Security Instrutaep. discontinued
at any time prior to the earliest of. (a) five days before sale of the Property pursuant t¢'gny power of
sale contained in this Security Instrument; (b) such other period as Applicable Law migh! specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this- S=acurity
Instrument. Those conditions are that Borrower: (a) pays Lender ali sums which then would e due
under this Security Instrument and the Debt Instrument as if no acceleration had occurred; (b) cures
any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, ghalicontinue unchanged.
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Lender may require that Borrower pay such reinstatement sums and expenses in one or more cf the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, Borrower shall have the right to reinstate
only once in any 24-month period, and this right to reinstate shail not apply in the case of acceleration
under Section 16, ' '

18. Sale of Debt Instrument; Change of Loan Servicer; Notice of Grievance, The Debt
Instrument or a partial interest in the Debt Instrument (together with this Security Instrument) can be
sold one or more times without prior notice to Borrower. A sale might result in a change in the entity
(known as e “Loan Servicer’) that collects Periodic Payments due under the Debt Instrument and
this Security ‘nstrument and performs other mortgage loan setvicing obligations under the Debt
Instrument, this Jecurity Instrument, and Applicable Law. There also might be one or more changes
of the Loan Seivicer unrelated to a sale of the Debt Instrument. If there is a change of the Loan
Servicer, Borrower vl be given written notice of the change which will state the name and address of
the new Loan Servicer, iha address to which payments should be made and any other inférmation
RESPA, if applicable, (ecuires in connection with a notice of transfer of servicing. " If the Debt
Instrument is sold and thicreafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Debt Instrument, the mottang= loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a succeszar Loan Servicer and are not assumed by the purchaser of the
Debt instrument unless otherwise piovided by the purchaser of the Debt Instrument.

Neither Borrower nor Lender may zommence, join, or be joined to any judicial action (as either
an individual litigant or the member of a <tass) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that thc uther party has breached any provision of, or any duty -
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
{with such notice given in compliance with the requirements of Section 13) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period that mus{ alapse before certain action can be taken,
that time period will be desmed to be reasonable for purposes.of this paragraph. Any notice given to
Borrower pursuant to Section 20 and the netice of acceleration aiven to Borrower pursuant to Section
16 shall be deemed to satisfy the notice and opportunity to iake casivective action provisions of this
Section 18,

19. Hazardous Substances. As used in this Section 19: («)“Hazardous Substances” are
those substances defined as toxic or hazardous substances, poliutants; o7 wastes by Environmental
Lew and the following substances; gasoline, kerosene, other flammable or/vsxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos onformaldehyde, and
radicactive materials; (b) “Environmental Law”" means federal laws and laws of ine juiisdiction where
the Property is located that relate to health, safety or environmental protection; () “Zevironmental
Cleanup” includes any response action, remedial action, or removal action, =s Jdefined in
Environmental Law; and (d) an "Environmental Condition” means a condition that <, cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or {c) which, due to
the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are generally recognized fo be

© 2020 Covius Services, LLC Borrower Initials
Covius L HELOC Security Instrument (8/23/2013) N\ ({page § of 12 pages)
HC# 4853-2092-1108v3




2030644239 Page: 11 of 13

UNOFFICIAL COPY

appropriate to normal residential uses and to maintenance of the Property (including, but not limited to
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand,
fawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, retease or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmeatel Law. Nothing herein shall create any obligation on Lender for an Envircnmental
Cleanhup,

NON-UMFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Acceleraiion; Remedies. Borrower wiil be in defauit if (1) any payment required by
the Debt Instrument o: this Security Instrument is not made when it is due; (2) Lender
discovers that Borrower-or any co-applicant has committed fraud or made a material
misrepresentation in conneriion with the Loan; (3) Borrower takes any action or fails to take
any action including, but noi lunited to, actions or inactions prohibited by Section 18 that
adversely affects Lender’s rights rnazr this Security Instrument, any of Lender’s other security
for the Debt Instrument, or any right Lander has in the Property; or {4) Borrower is an executive
officer of Lender and federal law paruits or requires immediate payment of the Loan. If a
default occurs {other than under Section %¢, unless applicable law provides otherwise), Lender
will give Borrower notice specifying: (a) ihe default; (b) the action required to cure the default;
{¢) a date, not less than 30 days from the da’e tt e notice is given to Borrower, hy which the
default must be cured; and {d) that failure to cuie ihe default on or before the date specified in
the notice may result in acceleration of the surms secured by this Security Instrument,
foreclosure by Judicial proceeding and sale of the ! rcperty The notice shall further inform
Borrower of the right to reinstate after acceleration an *u2 right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date pecified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Securily Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies
provided in this Section 20, including, but not limited to, reasonable atforneys’ fees and costs
of title evidence.

21. Release, Upon payment of all sums secured by this Security Instrument 4na termination of
the line of credit created by the Debt Instrument, Lender shall release this Securipinstrument.
Borrower shall pay any recordation costs, except to the extent Applicable Law requires [ snder to pay
these costs. Lender may charge Borrower a fee for releasing this Security Instrument, but/only if the
fee is paid to a third party for services rendered and the charging of the fee is permittea . nder

Applicable Law.
; 22. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and
waives all rights under and by virtue of the lllinois homestead exemption laws.

23. Placement of Collateral Protection Insurance. Unless Barrawer provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage thgt\yehder purchases may
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not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Securny Ihstrument and in any Rider executed by Borrower and recorded with it.

Witness -

%@W A\/&(M (Seal)

rrower - 'PATRICIA HERRERA

State of ILLINOIS )

}

County of OOD ‘C )
Enter County Here

This instrument was acknowledged before me on SEPTEMBER o, 2020 by PATRICIA HERRERA.
T

£ /

- /,/

Signature of Notary Public

"OFFICIAL SEAL
rﬁSEAS BASTIAN CLARK

QTARY PUBLIC, STATE OF ILLINOIS §
My Commeion Bles o 25,2021 |

My Commission expires: / (%' :;’ 5}_/% /

-

L.oan Originator Qrganization: UNITED CREDIT UNION
NMLS 1D: 684375
Loan Originator: Yescenia Galvez
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