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68118442301 b MORTGAGE 3457101736
1% MIN 10003%034571017369
DEFINITIONS

Words used in multiple ssctions of this docmment arc-dnfined below and other words are defined in
Sections 3, 11, 13, IR, 20 and 21, Certain rules regarding ins nsage of words used in this document are
also provided in Ssction 16

{A) "Security Instrement” means this document, which is dated September 25, 2020 ,
together with all Riders fo this document, J
(B) "Borrower"is Ann M, Rupcich, an unmarried woman

Borrewer is the mortgagor under this Security Instrement.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS s the oortgagee
wnder this Security Instrument. MERS is organized and existing under the laws of Delaware, and hag an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender™is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated  Séptember 25, 2020
The Note states that Borrower owes Lender One Hundred Forty Four Thousand Four

Hundred and 00/100 Doflars
(Us.$ 144 400,00 } plus interest. Borrower has promised to pay this debt i regnlar Periodic
Paymedis 2ad to pay the debt in full not later than October 1, 2035 :

(F) "Properry"means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) "Loan” riwans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, wpd all sums doe under this Sceurity Instrument, plus interest,

(H) "Riders" means al? Riders to this Security Instroment that are execuied by Bormower, The following
Riders are to be executed by Borvower [check box as applicable]:

[ Adjustable Rate Rider (] Gondominium Rider [_] Second Home Rider
Balloon Rider L1 Plaracd Unit Development Rider []1-4 Family Rider
VA Rider [ Is wee«ly Payment Rider Other(s) [specify]

Legal Attached

(I} "Applieable Law" means all controilii; upplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (fhat nave the effect of law) as well as ail applicable tinal,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assexcipcnts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property v a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds -other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throyzican electronic termingl, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize 4 financial institntion to debit
or credit an account. Such term includes, but is not limited to, point-csale wansfers, automated teller
machine transactions, trangfers iitiated by tclephone, wire transfors, #Gd-automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellanzous Proceeds" means any compensation, settlement, award of daiages;or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ‘m Srction 5) for: (i)
damage to, or destruction of, the Property; (il) condemmation or other taking of all orap: part of the
Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiess.as to, the
valye and/or condition of the Property,

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or datuglt on,
the Loan.

(0) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the
Note, phos (i} any amounts under Section 3 of thig Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), ag they might be amended from time to
titee, ot any additional or successor legisiation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
to a "federally related meorigage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MER

& -5AIL) (1302100 Page 2 of 15 Initéal Form 3014 1101
®

!!LSLJ?JI.OJJ!IGI C|)2|3!J 2|?4l 0215“ ”"H"illl I



2030646061 Page: 4 of 20

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
net that party has asswned Borrower's obligations omder the Note andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment secuces to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomines for Lender and Lender's successors and assigng) and
to the successors and assigns of MERS, the followiag described property located in the

Coun ty [Type of Recording Jursdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXRISIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SURJECT TO COVENANTS OF RECORD.

Tax Parcel Num:17-21-414-071-1027:17-21-414-011-1104

Pagcel I Number: _ which currently has the address of
1910 5 State St. Apt 307 [Streel]
Chicago (City) . Winois 60616-5008  [zip Code]

("Property Addruss"):

TOGETHER WITH ail the improvements now or hereafter crecied- on the property, and all
pasements, appurtenances, and fixtures now or hereafler a part of the prozpaiye All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing,is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to/comaly with law or
custoro, MERS (as nominee for Lender and Lender's successors and assigns) has the righi: 20 2xercise any
or all of those intercsts, inclading, but not limited to, the right o forcclose and setl the Proparty; and fo
take any action required of Lender including, but not limited to, rcleasing and canceling fing Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyedand has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform covenants for national use and non-uniform
covenants with. limited variations by jurisdiction to constitute a nniform security instruraent covering real

opeity.
P U{J'IFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Tnterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayrment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Jtems
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pursuant fo Section 3. Payroents due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Iastrument is returned to Lender vopaid, Lender may require that any or afl subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money oxder; (c) certified check, bank check, trcasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrimentality, or entity; or {d) Electronic Funds Transfer.

Payments are deewmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordange with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paymenis are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wichout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments @ ¢ friure, but Lender is not obligated to apply such payments at the time such payments are
accepted. If varir Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wnappiisd funds. Lender may hold such unapplied funds until Botrower makes payment to bring
the Loan current. 10 Borcower does not do so within 2 reasenable period of time, Lender shall either apply
such funds or return thém to Borrower. [f not applied earlicr, such funds will be applied to the outstanding
principal balance undes e Note immediately prior to foreclosure. No offset or ¢laim which Bomower
might have now or in the futur: ~gainst Lender shall relieve Borrower frow making payments due under
the Note and this Security Instrument-or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments o1 P.oceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: sha't be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under 'he Note; (¢} amounts due under Section 3, Such payments
shall be applied te each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any oflier amounts due under this Security Insirument, and
then to reduce the principal balance of the Note,

If Lender receives 2 payment from Borrower for 4 Zeiinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment wzy e applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstandie g, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t) the gxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apzired to the full payment of one or
more Periodic Payments, such excess may be applied fo any late charges dnue. Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Notc,

Any application of payments, ingurance proceeds, or Miscellancous Proceed( 1o prineipal due under
the Note shall not extend or postpone the due date, or change the amouni, of the Periodis-Mayments,

3. Funds for Escrow Items. Borrowsr shall pay to Lender on the day Periodiz Pryments are due
under the Note, untfil the Note is paid in full, a sum (the "Fends™) to provide for payment of amounts dug
for: (a) taxes and assessments and other itcms which can attain priority over this Security [nsfiuinent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if aby; (c)
premivms for any and all insurance reguired by Lender under Section 3; and (d) Mortgage lusurance
premiums, if any, or any sums payable by Borrower fo Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Seetion 10. These items are called "Bscrow
Items." At origination or at any time during the term of the Loan, Leader may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shail be an Escrow Ttem, Bomrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender watves
Bortower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direetly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for ail purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and
Borrower fails to pay the amount dve for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
aroount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a nofice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such, amevmts, that arc then. required under this Section 3,

lsendry may, at any time, eollect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not fo exceed the maximum amount a lender can
require under RZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimarms of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Tunds shal!” be held in an instiution whose deposits are insared by a federal agency,
instrumentality, or entity (inchding Lender, if Lender is an ingtitation whose deposits are so insured) or in
any Federal Home Loan Bank, Leuder shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender shallnot charge Borrower for holding and applyiog the Funds, annualty
analyzing the escrow account, or vorifymg the Escrow Items, uniess Lender pays Bomower interest on the
Funds and Applicable Law permits Leade: to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be(paid zn the Funds, Lender shall not be requirved to pay Bomower
any interest or earnings on the Funds. Borrgiver and Lender can agree in writing, however, that intersst
shall be paid on the Funds. Leoder shall give to’ Borower, without charge, an anunal accounting of the
Funds as required by RESPA.

If there i3 a surplus of Funds held in escrow,-as defined vnder RESPA, Lender shall account to
Borrower for the excess funds i accordance with RESYZL Ifthere ig a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reannzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordmce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 4s dufined under RESPA, Lender shali
ootify Borrower as required by RESPA, and Bomrower shall pay to Sonder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mortiily nayments.

Upon payment in full of all sums secured by this Sccurity Instrament, Lénder shall promptly efind
to Borrower any unds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges,-iines,~and impositions
attributable to the Property which. can attain priority over this Security [nstrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmueris, if any. To
the extent that these items are Escrow Tterns, Borrower shall pay them in the manner provided ip-3zction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumew unless
Bomower; {(a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only wntil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrurnent. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instroment, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satigfy the licn or take one or
more of the actions set forth above in this Section 4,

Lender may tequire Bomower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, tut not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amouats (including deductible levels) and for the periods that
Lender requires. What Lender requires purstiant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chesen by Borrower subject to Lender's
right 20 disapprove Borrower's choice, which right shall not be cxercised nnreasonably. Lender may
require Borrower to pay, in conoection with this Loan, either: (a) a one-time charge for flood zone
determinaticn; cerfification and tracking sexrvices; or (b) a one-time charge for flood zone determination
and certificationgnivices and subsequent charges each thme remappings or similar changes occur whick
reasonably might etirt such detenmination or certification. Borrower shall also be responsible for the
payment of any fees dmviosed by the Federal Emergency Management Agency in connection with the
review of any flood zond determination resulting from an objection by Borrower,

If Borrower fails to mairesia any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option «nd Porrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveiage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eguity 'n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gréater or lesser coversge than was previously in effect. Bomower
acknowledges that the cost of the insurance (overage so obtained might sipgnificantly exceed the cost of
insurance that Borrower could have obtained. Avy ariounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Scourity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and stur?oe payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All ingurance policies required by Lender and renewals 21 such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the right fo hold the policies and renewal
certificates. i Lender requires, Borrower shall promptly give to Lenderafl receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coversge, Lol-othenvise required by Lender,
for damage to, or destruction of, the Property, such pelicy shall include 4 standard mortgage clause and
shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cavrer and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borr¢wer otherwise agree
in writing, any insurance proceeds, whether or oot the underlying insurance was required Uy J.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fsasible and
Lender's security is not lessencd. During such. repair and restoration period, Lender shall have-tha vight to
hold such insurance proceeds until Lender has had oo opportunity to inspect such Property to easure the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 4 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires infercst to be paid on such insurance proceeds, Lender shall not be required fo pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bowrower, If
the restoration or repair is not econowmnically feasible or Lender's security would be lessened, the insorance
proceeds shall be applied to the sums seonred by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandens the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance catrier has offered to settic a claim, then Lender may negotiate aod seftle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section. 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid nnder the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the tight to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar a3 such rights are applicable to the
coversgeo! the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amuunts unpaid under the Nete or this Security Insttument, whether or not then due.

6. Ocerponey, Borrower shall ocoupy, establish, and use the Property as Bomower's principal
residence witinno2-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's-principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wittng, which consent shall not be noreasonably withheld, or unless extenuating
circumstances gxist whici are beyond Bosrower's control,

7. Preservation, Mailteusnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or comunit waste on the
Property. Whether or not Borrow'r is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or deereasing in value due to its condition. Unless it is
determined pursuant to Section 5 that v¢pais or restoration is not economically feasible, Botrower shall
promptly repair the Property if damaged v avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Jamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the “1*:10 arty ouly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaise »iud restoration in a single payment or in a series of
progress payments as the work is completed. If the insusance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢i Durrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and /nspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ~n the Property. Lender shall give
Borrower notice at the timne of or prior to such an interior inspection spec iyias such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if, #iring the Loan application
process, Borrower or any persens or enfities acting &t the direction of Boirovrer or with Borrower's
knowledge or conscat gave materially false, nislcading, or inaccurate informationor statements o Londer
(or failed to provide Lender with material information} in connection with (he Loan. Material
representations inchude, but are not linited to, representations concerning Borrower's occigancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Inferest in the Property and Rights Under this Security Inctrraent. If
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Secority Instrument (such as a proceeding in banlauptey, probate, for condempation or forfsiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriafe to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to; (2) paying any sums secured by a lien
which hag priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking auy or alk
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secored by this Security Tnstroment. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bermower requesting

payment, ) . . -
H 2his Security Instrument is on a leaschold, Borrower shail comply with all the provisions of the

lease.”{f Sorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreesto the merger in writing,

10, Morigsge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sheit nae-the preminms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraiues coverage requized by Lender ceases to be available from the morigage insurer that
previously provided svity insurance and Borrower was required to make separately designated payments
toward the premivms frr Mortgage Ingurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaivat to the Mortgage Tnsurance previously in effect, at a cost substantially
equivalent fo the cost to Bewower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerden, If substantially equivalent Mortgage Insurance coverage is sot
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coveraje reased to be in effect. Lender will accepi, vse and retain these
payments as a non-refundable loss reseve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refindable, notwithstanding the fact thel e Loan is ultimately paid io full, and Lender shall not be
required to pay Borrower any interest ox earnings-ou such loss reserve. Lender can o longer require loss
reserve payments if Mortgage Insurance coverag® (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Decomes available, is obtaiped, and Lender requires
separately designated payments toward the premivms 1o Mortgage Insarance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrover was required to make separately designated
payments toward the premivms for Morigage Insurance, Dodrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a notdefundable loss reserve, until Lendst's
requirement. for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requited by’ Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided.in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchascsng/Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is dct a party to the Mortgage
Insurance,

Mortgage inswrers evaluate their totaf risk on all such insurance in force frow tims-fo time, and may
enter into agreements with other parties that sharc or modify their risk, or reduce lossys. Tagse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party Zo: parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained frcm Mortgage
Insurance premiums).

As a tesult of these agreements, Lender, any purchaser of the Notfe, another insurer, any remsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the ingurer's risk in exchange for a share of the
premiums paid to the insurer, the arangement is often termed "captive teinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any oiher terms of the Loan, Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insavance under the Homeowners Protection Act of 1998 or any othier [aw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of amy Mortgage Insurance premiums that were unearned af the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until L<nazr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sarisfaction, provided that such inspection shall be undertaken prowptly. Lender may pay for the
repairs and restoration in a single disbursement or in a Scries of progress payments as the work is
completed, Udaless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneons Piwoeads, Lender shall not be required to pay Bowrower any intergst or earmings on such
Miscellancons Proescs. Tf the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miseclianeous Proceeds shall be applied to the sums secured by this Security Insteument,
whether or not then due/ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided 107 in Section 2,

In the event of a fotai-isking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the svuis secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:

In the event of a partial taking, destuction, or loss in value of the Property in which the fair market
value of the Property immediately betors the partial taking, destruction, or loss in value is equal to or
greater than the ammount of the sums securey by this Security Instrument inmediately before the partial
taking, destruction, or loss in value, unless Borrewier and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be icduced by the amount of the Miscellancous Proceeds
multiplied by the fellowing fiaction: (a) the total amonnt of the sums secured immediaiely before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
mmumediately before the partial taking, destruction, or loss v a‘ue Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or 10ss in va'ar of the Property in which the fair market
vahe of the Properiy immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking “acqtruction, or loss in value, unless
Bormrower and Lender otherwise agree in writing, the Miscellangous Procoeds shall be applied to the sums
secured by this Security Instrument whether or oot the surs are then duc.

If the Property is abandoned by Borrower, or if, after notice Ly Lender to Borrower that the
Opposing Party (as defined in the nexi sentence) offers to make an award t seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nofice is givén, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f the Property or to the
sums seeured by this Security Instrument, whether or not then due. "Opposing Party" /neans the third pariy
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has e rigut-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is ecgua that, in
Lender's judgment, could result in forfeiture of the Property or other material tmpairment of Lender's
interest in the Property or rights under this Security Instrument. Bortower can cure such a defauut and, if
acceleration has occuwrred, reinstate as provided in Section 19, by cansing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
irapairment of Lender's interest in the Property or rights under this Security lnstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lendsr's interest in the Property

are hereby assigned and shall be paid to Lender.
Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required $o commence proceedings against
any Successor in Interest of Borrower or to refuse to ¢xtend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entifies or
Successors i Intexest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a} is co-signing this
Secursy lustrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thiz Security Instrument; (&) is not personally obligated to pay the sums secured by this Security
Instrument; «and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acvoumnodations with regard to the tenms of this Security Instrument or the Note without the
COo-3igner's cofisst

Subject to the jrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations‘arder this Security Instroment in writing, and is approved by Lender, shall obtain
all of Borrower's rights/zud benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Yability under this Security [nstrument unless Lender agrees to such release in
writing. The covenants and agieements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successurs and assigns of Lender,

14, Loan Charges. Lender iy charge Borrower fees for services performed in connection with
Borrowrer's defuult, for the purpose of neetecting Lender's inferest in the Property and oights under this
Security Instrument, including, but not lirsized to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exyress authority in this Security Instrament to charge 4 specific
fee to Borrower shall not be construed as a prohifition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a kaw which sets maxinwr, Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b eoilected 10 connection with the Loan exceed the
permiited limits, then: (a) any such loan charge shall be«educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to-niake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrow’r. 17 2 refund reduces principal, the
reduction will be ireated as a partial prepayment without any preppyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptines of any such refund wade by
direct payment to Borrower will constitute a waiver of any right of action Porrawer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
mast be in writing. Any notice to Borrower in connection with this Security Instrumer: shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivercd o Borrower's
notice address if sent by other means. Nofice to any one Borrower shall constitute notice’toait ‘Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property, Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bumower's
change of address, then Borrower shall only repost a change of address through that specified procedure.
There may be ouly one designated notice address under this Security Tnstraruent at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein wunless Lender has designated another address by notice to Borrower. Any notict in
connection with this Security Instrument shall not be deemed o have been given to Lender undil actually
received by Lender. If any notice required by this Security Insirument is also required under Applicable
Law, the Applicable Law requirement will satisfy the coresponding requirement under this Security
Instrument.

ILLINOIS - Single Family ~ Fannie Mae/Freddis Mac UNIFORM INSTRUMENT WITH MER:
%-GA(IL) £1202).00 Page 10 of 1§ Inltial Form 3014 1/01

1 AT AR O



2030646061 Page: 12 of 20

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requircments aad limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construzd as a prohibition against agreement by contract. In
the event that any provision or clanse of this Secority lnstrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
comresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take antavtion,

17. Sorrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18, ‘(ranzfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tic Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benéticie! interests transferred in a bond for deed, confract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all ot any part 41 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person. 224 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mey yeanire immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Leunder if such exercise is prohibited by
Applicable Law.

If Lender exercises this optioa, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordapce with Section 15
within which Borrower must pay all suris sgeyred by this Sccurity Instroment. If Borrower fails to pay
these sums prior to the expiration of this piried, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demsaa on Borrower.

19. Borrower's Right o Reinstate Aftev. Acceleration, If Borrower mgets certain conditions,
Borrower shall have the right to have enforcement ‘of ‘this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of tht Pioperty purswant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh! spicify for the termination of Borrower’s right
to refostate; or () entry of 2 judgment enforcing this Secitly Instrument. Those conditions are that
Borrower: (a) pays Lender ali sums which then would be due-yuder this Sceurity Instrument and the Note
as if o acceleration had occurred; (b) cures any default of any othe’ covenants or agrecments; (c) pays all
expenses incurred in enforcing this Security Instrument, mcluding, buinat limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Sceurify lnstruraent; and {d) taies‘such action as Lender may
reasonably tequire to assure that Lender's interest in the Property and lights urder this Security
Instrument, and Borrower's obligation o pay the sums secured by this Security Insttument, shafl continue
unchanged wnless as otherwise provided under Applicable Law. Lender may roquirethet Borrower pay
such reinstatement sums and expenses in ong or more of the following forms, as selvetes by Lender: (a)
cash; (b) money order; (¢) certified check, bank cheek, treasurer's check or cashier's cheuk. provided any
such check is drawn upon an institution whose deposits are ingared by a feders] agency, instrurcntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insimuricnt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration nndar Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with thig Security Instrument) can be sold one o1 more times without prior notice to
Bosrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periedic Payments due under the Note and this Security Instrwment and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the namic and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note Is sobd and thereafter the Loan is
serviced by a Loan Servicer other than the porchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loaa Servicer or be transferred to a successor Loan Servicer and are not
agsumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicizl action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instruraent, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such allsged breach and afforded the
other garty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicebls Law provides a time period which must clapse before certain action can be taken, that time
peniod will be' A=emed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (o edre given to Borrower pursuant to Section 22 and the notice of acceleration given fo
Botrower pursuani-to 3ection 18 shall be deemed to satisty the notice and oppertunity to take corrective
action provisions of this Section 20

21. Hazardous Substences. As used in this Section 21: {a) "Hazardous Substances" are those
substances defined as toxic wxbasardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kelosene, other flammable or toxic petrolewm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Pws and laws of the Juusdlctmn where the Property is located that

action, remedlal action, or removal action, as defined in Environmental de, and (d) an "Environmental
Condition” means a condition that can cause, woptribute to, or otherwise trigger an Enviropmental
Cleanup.

Borrower shall not cause or permit the presence, use Adisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; ~a o1 in the Property. Borrower shail not do,
nor allow anyone else to do, anything affecting the Property{z; that is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, ¢ue to the presence. use, or release of 2
Hazardous Substance, creates a condition that adversely affects the valoe of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propeity of small quaatities of
Hazardous Substances that are generally recognized to be appropriate fo nornal residential uses and to
maintenance of the Property (including, but not limifed to, hazardous substances i consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, Jemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual koowledge, (b} any
Environmenial Condition, including but not limited to, any spilling, leaking, discharge, releascor direat of
release of any Hazardous Substance, and (¢) auy condition caused by the presence, use or reluase of a
Hazardous Sobstance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that apy removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordauce with Eovironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folowing
Borrower’s breach of any covenant or agrecment in this Sccurity Instrument (buf pot prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure fhe default; {c) a date, not less than 3§ days from the daie
the notice is given to Borrower, by which the defaclt must he cured; and (d) that failure to cure the
default on ar hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther fnform Borrower of the right to reiustate after acceleration and the right to assert in the
forectasur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciossre, If the default i not eored om or before the date specified in the notice, Leader at its
option may resmire immediate payment in full of ali sams secored by this Secority Instrument
without furtiwedzwand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to celect all expenses incurred in purseing the remedies provided in this Section 22,
including, but not hixeted to, reasonable attoroeys' fees and costs of title evidence.

23. Release, Upon payment-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall.nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law.

24. Waiver of Homestead. In accordsicowith 1linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesiead exemption laws.

25, Placement of Collateral Protection Insur orce: Unless Borrower provides Lender with evideoce
of the insurance coverage required by Borrower's agrecmeniwith Lender, Lender may purchase insurance
at Borrower's expenge to protect Lender's interests in Borrowe!'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lenaer purchases may oot pay any claim that
Borower makes or any ¢laim that is made ageinst Borrower in counection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only afterproviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s o greement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that *isurance, inclyding interest
and any other charges Lender may impose in conagetion with the placement of the insurance, until the
effective date of the cancellation or cxpiration of the ingurance. The costs of the ingarance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be (nore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Tnstroment and in any Rider executed by Borrower and recorded with it.

Witnesses:

{8eal)

~Ionower

Ann M, Rupcich

(Seal)
~Borrower
. {Seal) (Seal)
Parawer -Bonower
(Seal) A {Seal)
-Borrower -Bomower
(Seal) - (Seal)
~Borrower =Borrowar
ILLENOIS - Single Family - FanniaMae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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STATE OF ILLIl\OIS Cook County ss:
\f Y - annt ?\ , 8 Notary Public in and for said county and
state do hercby certify that An M, Rupcich

personally kinown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared-before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instruraent as hisfber/their free and voluntary act, for the uses and purposes thercin. set forth.

Giveu veder my hand and official seal, this 25th dayof  September, 2020

My Commission Expires: %‘34’ )/

e W/ /2

l\ot.!.ly Public

o O TR

LAURA TAYLOR-MANSIFG
Official Seat
Notary Pubkic — State of illinois

My Commlssnon Explres Aug 30, 2021 5

Loan origination organization Quicken Loans, LLC
NMLS I 3030

Loan originator  Edmir Duka

NMLSID 1675228

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@g SAIL) (1302).00 Page 150 15 tallials

1NN 3 O

q03457101

Form 3014 1/01



2030646061 Page: 17 of 20

UNOFFICIAL COPY

MERS MIN: 100039034571017369 3457101736

Condominium Rider

THIS CONDOMINIUM RIDER is made this ~ 25th  dayef  September, 2020
and is incorporated into and shall be deemed to amand and suppiement the Mortgage, Deed
of Trust, of Security Deed (the "Security Instrument”) of the same date given by the
undersigned {the "Borrower") to secure Borrower's Note fo
Quicken Loens, LLC

(the "Lender") of ihe same date and covering the Property described in the Security

instrument and locaied

1910 S State St, Apt 307

Chicago, IL 60616-5008
[Property Address]
The Property includes a unit in, tc gether with an undivided interest in the common elements
of, a condominium project known as:
»outh Loop

[Name o1 aidominium Project]
(the "Condorminium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association} holds title to property for the benefit or use
of its members or shareholders, the Property also incli:des Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and ~gree as follows:

A. Condominium Obfigations. Borrower shall perform all of Bor:ower's obligations under
the Candominium Project’s Constituent Documents. The "Constituen: Documents” are the: (i)
Declaration or any other document which creates the Condominium Preject (i) by-laws; (i)
code of regulations; and {iv) other equivalent documents. Borrower shall plomantly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documean®s.

B. Property Insurance. So long as the Owners Association maintains, with 2 geherally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Pruject ahich
is satisfactory fo Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property

5549662184

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mag/Freddie Mac
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insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Propetty is deemed satisfied to the extent that the required
coverage is provided by the Qwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrovver shall give Lender prompt notice of any lapse in required property insurance
coverage plov'ded by the master or blanket policy.

In the evzni Jf a distribution of property insurance praceeds in lieu of restoration or
repair following alloss.to the Property, whether to the unit or fo common elements, any
proceeds payable to Barrower are hereby assigned and shall be paid to Lender for application
to the sums secured Dy the Security Instrumsnt, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurziice. Borrower shall take such actions as may be reasonable fo
insure that the Owners Associaticn maintains a public fiability insurance policy acceptable in
form, amount, ahd extent of coverag~io Lender.

D. Condemnation. The proceeas =i any award or ¢laim for damages, direct of
consequential, payable to Borrower in cuiimaclion with any condemnation or other taking of
all or any part of the Property, whether of the urivor of the common elements, or for any
conveyance in lieu of condemnation, are herety assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums terdred by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exceptafter notice to Lender and with
L.ender's prior written consent, either partition or subdivide'ths Property or consent to: (i) the
ahandonment or termination of the Condeminium Project, exceptiur abandonment or
termination required by Jaw in the case of substantial destructior. by Jire o other casualty or
in the case of a taking by condemnation or eminent domain; (i) any #imendment to any
provision of the Constituent Documents if the provision is for the exprass bznefit of Lender;
(iii) termination of professional management and assumption of self-ranagentent of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Asseciation unacseptable 1o Londer.

F. Remedies. If Borrower does not pay condominium dues and assessments il due,
then Lerder may pay them. Any amounts disbursed by Lender under this paragraph £ shall
become additional debt of Borrower secured by the Security instrument. Unless Borrowe( and
Lender agree fo other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

C/-/)\ QO‘«M( 12020 {Seal)

Ann M, Ruysgich -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

__(Seal)
-Berrver

[I Refer to the attached Signature Addendum for additiunal parties and signatures.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
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EXHIBIT A - LEGAL DESCRIPTION
Tax [d Number(s). 1721-414-011-1104, 17-21-414-011-1027

Land situated in the County 2#Cook in the State of IL

UNIT NO. 307 AND G-45 IN POINTE 1560 ON STATE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAID:

A PORTION OF LOTS 1 TO 5, BOTH INCLUSIVE, TOGETHER WITH A PART OF THE VACATED 30 FOOT
ALLEY, LYING WEST OF AND ADJOINING THE WEST UINE OF SAID LOTS 2 TO 5 IN BLOCK 32 IN CANAL
TRUSTEES' NEW SUBDIVISION OF BLOCKS IN EAST FRACTIONAL SOUTHEAST 1/4 OF SECTION 21,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRL: PRINCIPAL MERIDIAN, IN COQK COUNTY,
ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT 'E' TO THE DECLARATION. OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0421739021, TOGETHER WITH THEIR UNDIVIDI.D PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

Commonly known as: 1910 S State St, Apt 307, Chicago, 1L 60616-5008

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE "ROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



