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LOAN #: 2003EMO038181
R e e e | S ACE ABOVE This Line For-Fere2rding Data] Y,

MORTGAGE

|MIN 1003126-0008122185-3 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other worus are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document z/e 7iso provided in Section 16.

{A) “Security Instrument” means this document, which is dated July 28, 2020, together with all
Riders to this document.

{B) “Borrower"” is ROH! ATASSI AND SAMIA AKHRAS, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.
(C} “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
{D}) “Lender" is Luxury Mortgage Corp..

Lender is a Corporation, organized and existing under the laws of
Delaware. Lender's address is 4 Landmark Square, Suite 300,
Stamford, CT 06901

(E} “Note™ means the promissory note signed by Borrower and dated July 28, 2020. The Note
states that Borrower ovw es Lender EIGHT HUNDRED FORTY FIVE THOUSAND AND NOf1Q0* * * ¥ * * % x x x & 2 x x x
XX XA RETEEEETREEE £ O XA ER AT NRNR o khd kA A AR XN DO"arS(US $845’000.00 )

plus interest. Borrower hus promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2050.

(F) “Property” means the plop.ity that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan" means the debt ev.d¢ nced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undzi this Security Instrument, plus interest.

(H) “Riders"” means ali Riders to this S¢ curity Instrument that are executed by Borrower. The fallowing Riders are to be
executed by Borrower [check box as aprucable]:

[¥] Adjustable Rate Rider [¥] Coriaominium Rider [] Second Home Rider
] Balloen Rider ] Pk nned Unit Development Rider [ other(s) [specify]

[ 1-4 Family Rider [ Biwee'iy ®ayment Rider

L] V.A. Rider

() “Applicable Law" means all controlling applicat e federal, state and lacal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of Jaw) as well as all applicabie final, non-appealable judicial
opinions.

(1) “Community Association Dues, Fees, and Assessmerics' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condomtinium association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer" means any transfer of funds, olner than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic termiiral ' telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit r.~Gredit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transacticiis, \transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award ot uemages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described i1 Saction 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking of all or any part of the F roperty; (iii) conveyance in lieu
of condermnnation; or (iv) misrepresentations of, or omissions as to, the value andfor condit.on of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment ¢/, or #afault on, the Loan.
(O} “Periodic Payment” means the regularly scheduled amount due for (i) principal and inte est inder the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) un¢ its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, ot~y additional or
successor legislation or regulation that govemns the same subject matter. As used in this Security Instiument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loir” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Botrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligafions under the Note and/or this Security Instrurment.

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: @ %"
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominae for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook
[Name: of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A".

which currently has the address of 440 E. Randolph Street Unit 5002 and P4-5, Chicago,
[Street] [City]
lllinois 60601 (“Property Adaress™):
[Zip Code]

TOGETHERWITH all the improvements noveuriiareafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. A% réplacements and additions shall also be covered by this Security
Instrument. All of the foregeing is referred to in this<szcurity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests graried by Borrower in this Security Instrument, but, i necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited (o, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, reke=siiig and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised 4f t!ie-estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is urie/icumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property a'=inst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! 1’22 and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering.eal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late C} arges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepaymicat charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. layments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or ovhe! istrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Leridrr miay require that
any or all subsequent payments due under the Note and this Security instrument be made in one or ricieaf the following
forms, as selected by Lendar: (a) cash; (b) money order; (c) certified check, bank check, treasurer’'s check ar cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a feferal agency,
instrumentality, or entity; or {d} Electronic Funds Transfer. )

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the natice provisions in Section 15. Lender may return any

-
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payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender may
accept any payment or panial payment insufficient te bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reascnable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the cutstanding principal
balance under the MNote immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or perfomming the covenants and agreemenis secured by this Security Instrument.

2. Applicelicn of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Londer shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Not#, {¢) amounts due under Section 3. Such payments shall be applied tc each Pariodic Payment in the
arder in which it becamy: due. Any remaining amounts shal! be applied first to late charges, second to any other amounts
due under this Securiiy ingstrument, and then to reduce the principal balance of the Note.

If Lender receives apzyiment from Borrower for a delinguent Periodic Payment which includes a sufficient armount
to pay any late charge dua, 0z payment may be applied to the delinquent payment and the late charge. !f more than
one Pericdic Payment is outctar Jing, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the ¢ xtent that, each payment can be paid in full. To the extent that any excess axists after
the payment is applied to the fuli payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shiill he applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuiarce proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chaiige the amount, of the Periodic Paymerits.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periedic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funas?; tc provide for payment of amounts due for: (a) taxes and assessmenis
and other iterns which can attain priority over inig"3=curity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Properhy, ¥ any; (¢} premiums for any and all insurance required by Lender
under Section 3; and (d} Mortgage Insurance premiuins, if any, or any sums payable by Borrower to Lender in licu of
the payment of Mortgage Insurance premiums in accordsrice with the provisions of Section 10. These iterns are called
“Escrow ltems.” At origination or at any time during the ter 1 of tne Loan, Lender may require that Comm unity Association
Dues, Fees, and Assessments, if any, be escrowed by Barrowsr, and such dues, fees and assessments shall be an
Escrow lterm. Borrower shall prompily fumish to Lender all neticss of amounts to be paid under this Section. Borrower
shall pay [Lender the Funds for Escrow ltems unless Lender weivis ‘Rorrower's obligation to pay the Funds for any or
all Escrow Hems. Lender may waive Borrower's obligation to pay to _ernd=r Funds far any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Bor/ovier shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has *zen waived by Lender and, if Lender reguires,
shall furnish to Lender receipts evidencing such payment within such time jennd as Lender may require. Borrower’s
cbligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and-agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Berrewsar fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Saction 9 and pay such a/nount and Borrower shal! then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke (n: waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revodaiion, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Len/fer t» apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requira.inier RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of ¢xranditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall ba held in an institution whose deposits are insured by a federal agency, instrun eni=lity, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loar bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

/_ﬂ
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall actount to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 moenthly
payments.

Upon payraeitin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lenzer

4. Charges; Lien:. Borrower shall pay all taxes, assessments, charges, fings, and impositions attributable to the
Property which can ai@in priority over this Security instrument, leasehold payments or ground rents on the Property,
if any, and Community’Azzociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them ir. thia manner provided in Section 3.

Borrower shall promptly disznarge any lien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing to the paymer: ¢! the obligation secured by the lien in a manner acceptable to Lender, but only so lohg
as Borrower is performing such-agreement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in(Led=r's opinion ocperate to prevent the enforcement of the lien while those
proceedings are pending, but only unii ©iuch proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinaiing, the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which cen attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the da'e on which that notice is given, Barrower shall satisfy the lien or take
one or more of the actions set forth above in thiz'Saction 4.

Lender may require Borrower to pay a ene-tima ri7irge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imp/ovaments nhow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the ‘erm “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender raqires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods iz Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Burrcwsr's choice, which right shali not be exercised
unreasonably. Lender may require Borrower to pay, in connection wilth/this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-t=ie charge for flond zone determination and
certification services and subsequent charges each time remappings or simij'ar changes oceur which reasonably might
affect such determination or certification. Borrower shall also be responsibla for #/ie payment of any fees imposed by
the Federal Emergency Management Agency in connection with tha review of 4ry flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender riav cbtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase’zny particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borriwwer, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liabitity and mig!it provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurande cc verage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounte didbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. /i b2ss amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest Uzen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lerde.’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lendesr as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal ceriificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

e
f
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/for as an additional loss payee.

In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is compleled. Unless an agreement is made in writing or Applicable Law
requires interest/ic be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on sucl.rroceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s se urity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wpZiber or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orde: provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does nel respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may r.ecotiate and settle the claim. The 30-day period will begin when the notice is given.
tn either event, or if Lender acglires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(&) Borrower’s rights to any insuranc: pioc=eds in an amount hot to exceed the amounts unpaid under the Note or thig
Security Instrument, and (b} any othei 7« Borrower’s rights {(other than the right to any refund of unearned premiums
paid by Borrower) under ail insurance polcies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use: the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Secunty’ Irnstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, ez*akiich, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrunier.cund shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occapancy, unless Lender ctherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of th : Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or comriiit/weste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to provrint the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section'5 #1214 repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the 18'iny of, the Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds f»rsuch purposes. Lender may disburse proceads
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Piapery; Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of th> Froperty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall.givZ Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’'s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledgz or ernsent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender (with material information)
in connection with the Loan. Material representations include, but are not limited to, reprasantations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Proteclicn of Lender’s Interest in the Property and Rights Under this Security Instrunie/it\f (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a lega! prozeeding that
might significantly affect Lender's interest in the Property andfor rights under this Security Instrume ni such as a
proceeding in bankruptcy, probate, for condemnation ar forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonabie or appropriate to protect Lender's interest in the Property and rights under

"y AT
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (@) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other cede viclations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumrant. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with cuchnterest, upon notice from Lender to Borrower requesting payment.

If this Security Jastrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leg setiold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express/wiitten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaseho!d'27¢ the fee title shall not rerge unless Lender agrees to the merger in writing.

10. Morigage Insuraicc. 'f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to m.aintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender czaises to be available frorn the mortgage insurer that previously provided such insurance
and Borrower was required to'wiake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums rzquired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substanugliy equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morgage insurer sziected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in erfict) Lender will accept, use and retain these payments as a non-refundable
loss reserve in lisu of Mortgage Insurance. Such wse reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall nat e ‘required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve piiyments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer sriected by Lender again becomes available, is obtained, and
Lender requires separately designated payments towaid the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan aie! bprrower was required to make separately designated
payments toward the premiums for Martgage Insurance, 2iriower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable (o5 seserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement betweer. Br rrwwer and Lender providing for such termination
or until terminatton is required by Applicable Law. Nothing in this Sectizn i 0 affects Borrower's cbligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases *1e Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Botrower is not a party to the Mortoage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force/irzm time to time, and may enter into
agreements with other parties that share or maodify their risk, or reduce losses. Tireze agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any- einsuirer, any other entity, or
any affiliate of any of the foregoing, may receive (directly orindirectly) amounts that derive from {or n ght be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifyitia e mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insre’ s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” i-.sther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay fer Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrowdr will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protectlon Act of 1998 or any other law. These rights may include the right to

/ . .71‘
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receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration pericd,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lenuer =aall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repairis not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums se:cured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Fioreeds shall be applied in the order provided for in Section 2.

In the event of a tc.altuking, destruction, ar loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Sezurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taling, destruction, or 10ss in value of the Property in which the fair market value of the Property
immediately before the partial ‘aliing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrursent immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writir'g, 'he.sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied oy the foliowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or log~ i value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or los;; in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o/1o53s in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructicd;, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destructior:._~r oss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied o the sums secured by this Security Instrument whether or not
the sums are then due,

If the Property is abandoned by Borrower, or if, after nctice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a clair| ior damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorize2/tr'collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
*Opposing Party” means the third party that owes Borrower Miscrl=necus Procesds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil >'criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impaiment of Lend:2r's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleraiion h7is occurred, reinstate as provided in
Section 19, by causing the action or procesding to be dismissed with a ruling/that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Prorerty or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to<heimpairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property(sihall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of ‘ne tme for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lends! 33 Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Suciensais in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest o Sorrower or to
refuse to extend time for payment or otherwise medify amortization of the sums secured by this Secui'ty Instrument by
reascon of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forszarance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Barrower can
agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrawer’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefiis
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrumzit unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument sheu vird (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not imited to, attorneys 7eos, praperty inspection and valuation fees. in regard to any other fees, the absence of express
authority in this Securig:)sirument to charge a specific fee to Borrower shall not be construed as a prohibitien on the
charging of such fee. Lerde: may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a lalv yshich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected-ur to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be redugad by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrow2r which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the nincipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductioy wili be treated as a partial prepayment without any prepayment charge
{whether or not & prepayment charge is provided iar under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a+<ziver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Ledider in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Secunty Irsutyment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers umizss Applicable Law expressly reguires otherwise. The
notice address shall be the Property Address unless Borrows! Fas designated a substitute notice address by notice
to Lender. Borrowsr shall promptly notify Lender of Borrower’s chunge of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only reert a change of address through that specified
procedure. There may be only one designated notice address unae: this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first clas’:«iail to Lender's address stated herein unless
Lender has designated ancther address by notice to Borrower. Any notice in’ cennection with this Security Instrument
shall not be deemed to have been given to Lender until actually receivec by Lender. If any notice required by this
Security Instrument is also required under Applicabie Law, the Applicable Law rer,ui-=ment will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrimeit shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and abligz tiotis contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Lavv might explicitly or implicitly
allow the parties 1o agree by contract or it might be silent, but such silence shall not be construed =s a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument ¢r the: Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the i"Int2 +7hich can be given
effect without the conflicting provision.

As used in this Security Instrument: (@) words of the masculine gender shall mean and include corrzeganding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vica versa: and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interasts
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transferred in @ bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nalice shall provide a period
of not less than 30 days fram the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have eriiorcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Props:ity pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the e mjination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those coie*:73 are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note au iz acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred i anforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valliation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under ihis Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the P.op 2ty and rights under this Security Instrument, and Borrower's abligation to pay
the sums secured by this Security Inswurient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suciy reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an insiiution whose deposits are insured by a federal agency, instrumentality
or entity; or {d} Electronic Funds Transfer. Upe~ reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if nu 2srzleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notire of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer? that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loa: servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or mcre/'changes of the Loan Servicer unrelated to z sale of
the Note. If there is a change of the Loan Servicer, Borrower will b2 r.aven written notice of the change which will state
the name and address of the new Loan Servicer, the address to wiich payments should be made and any other
information RESPA requires in connection with a notice of transfer of sen“zing. If the Note is sold and therearter the Loan
is serviced by a Loan Servicer cther than the purchaser of the Note, the mortrjage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successcr Loan & ervicrr and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commencs, join, or be joined to any judiciz| w_tion (as either an individual litigant
of the member of a class) that arises from the other party’s actions pursuant to this seLurity Instrument or that zlleges
that the other party has breached any provision of, or any duty owed by reason of, tis. Security Instrument, until such
Borrower or Lender has notified the other party {with such notice given in compliance withthe requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the niving of such notice to
take cormrective action. If Applicable Law provides a time period which must elapse before cer.ain hction can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The novrs’ o7 acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given o FLoriower pursuant
to Section 18 shall be deemed to satisfy the nolice and opportunity to take corrective action provisiri=-of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those subslai.es defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal laws and laws

. |
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
*Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law, and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of 2 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to nzrnal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in Coricumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmentei o regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law or w/ich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
o, any spilling, leaking, -wrcharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, use o release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notified Ly any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazadrus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowrr and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender <hall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tz aotice shall specify: (a) the default; (b) the action requlired to
cure the default; (c) a date, not less than 30 days frwp. the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defaiiit on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumaont, foreclosure by judicial proceeding and sale of the
Praperty. The notice shall further inform Borrower of th.: rignt to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defuli or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the uri(e specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Grcurity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lori-er shall he entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, incudiiig. but not limited to, reasonable attorneys'
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instriment, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Sorrowver a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and th« civarging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby ralesses and waives all rights under
and by virtue of the Illincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides l.énder with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchace incurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but neec not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes ot =iy Glaim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purcliased oy Lender, but
only after providing Lender with evidence that Borrower has ebtained insurance as required by Borrower's.and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs ¢f th~tinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the Insurance may be more than the cast of insurance

Borrower may be able to obtain on its own. . 7
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BY SIGNING BELOVY, Borrgwer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Fld@"?'exesi ted ij Borrower and recorded with it.

‘if_'”f’f A

0¥ -WW@&) (Seal)

Hi ATASS] o DATE
Ly W«f% T =2 5 A0 ") (sealy
<=‘-».‘\o'IIA AKHRAS - DATE

State of ILLINOIS
County of COOK

This instrument was ackrf-.nedged before me on JULY 28, 2020 (date) by ROHI ATASSI AND SAMIA
AKHRAS (nameof DErson/s).., .

P m;
ANITA MCOCKETT
(Seal) ¢ Official Seal
£ Notary Public - State of llinois
-1 My Commission Expires Aug 2¢, 2021

‘S i

" Signature of Noqary Publiﬁ {

Lender: Luxury Mortgage Corp.
NRMLS ID: 2745

Loan Originator: Michael Sean Raimi
NMLS ID: 49632

z}Z N
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CONDOMINIUM RIDER

THIS ' CONDOMINIUM RIDER is made this 28th day of July, 2020
and is incorporated into and shall be deemed to amend and supplement the Mor‘[gagbe.
Deed of Tius!, or Security Deed (the “Security Instrument”) of the same date given by
the undersignzr-tthe “Borrower”) to secure Borrower's Note to  Luxury Martgage Corp.,
a Corporation

(the “Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 340 E. Randc'ri Ltreet Unit 5002 and P4-5, Chicago, IL 60601.

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project viinwn as: 340 ON THE PARK CONDOMINIUMS

(the “Condominium Project”).
If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrovier's interest in the Owners Association
and the uses, proceeds and benefits of Borrowsr'z interest.

CONDOMINIUM COVENANTS. In addition i¢ the covenants and agreements
{nﬁnde in the Security Instrument, Borrower and Lendriurther covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perfornizii.of Borrower's obligations
under the Condominium Project's Constituent Documents. The “Constituent Documents”
are the: (i} Declaration or any other document which creates ihe/Candominium Project;
(ii) by-laws:; (iii) code of regulations; and (iv) other equivalent docu:enis. Borrower shall
%romptly pay, when due, all dues and assessments imposed pursuant ‘@ the Constituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "blanket” policy on the Condominiurs Project
which s satisfactory to Lender and which provides insurance coverage in the’ 2mounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limizea to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provisio in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for propery insurance on the Property; and (i} Borrower's obligation under Section 5 to
maintain rignerty insurance coverage on the Property is deemed satisfied to the extent that
the requirer coverage is provided by the Owners Association policy.

What Lend<r reciuires as a condition of this waiver can change during the term of the loan.

Borrowershszll give Lender prompt notice of any lapse in required property
insurance covelage provided by the master or blanket policy.

In the event of.a cistribution of property insurance proceeds in lieu of restoration or
repair following a loss o the Property, whether to the unit or to common elements, any
proceeds payable to/Gorrower are hereby assigned and shall be paid to Lender far
application to the sums sceured by the Security Instrument, whether or not then due,
with the excess, if any, paid 15 Borrower.

C. Public Liability Insuan:e. Borrower shall take such actions as may be
reasonable to insure that the Cuwinzrs Association maintains a public liability insurance
policy acceptable in form, amourit, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any candemnation or other
taking of all or any part of the Property, whather of the unit or'of the common elements,
or for any conveyance in lieu of condemnetion. are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender fo the sums secured by the
Security Instrument as provided in Section 17

E. Lender's Prior Consent. Borrower shall not except after notice to Lender and
with Lender's prior written consent, either partition orsuisdivide the Property or consent
to: {i} the abandonment or termination of the Cor2ominium Project, except for
abandonment or termination required by law in the case mi substantial destruction by
fire or other casualty or in the case of a taking by condemiatior or eminent domain; (ii)
any amendment to any provision of the Constituent Documeiits if the provision is for the
express benefit of Lender; (iii) termination of professional manz.g=ment and assumption
of self-management of the Owners Association; or (iv) any actionwhrich would have the
effect of rendering the public liability insurance coverage maintza ed by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and rissassments
when due, then Lender may pay them. Any amounts disbursed by Lencer nnder this
Paragraph F shall become additional debt of Borrower secured by the s:curity
nstrument. Unless Borrower and Lender agree to other terms of paymerit ‘these
amounts shall bear interest from the date of disbursement at the Note rate and‘s'iall be
payable, with interest, upon notice from Lender to Borrower requesting paymerit,

MULTISTATE CONDOMIN|UM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT b %
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~=8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
conncin this Condominium Rider.

‘J {T_mm . : T
0/,

! 7 fﬁ
A AT
ROHI

0F—2 % ~75 dp(seal)

b DATE

T2 =20 VC oay
OATE

3
MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT. {; E
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MIN: 1003126-0008122185-3
FIXED/ADJUSTABLE RATE RIDER

(LIBOR On~-Yzar Index (As Published In The Wall Street Journal) — Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28th day of
July, 2020, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given by the undersigned (“Borrower”} to secure Borrower’s
Fixed/Adjustable Rate Note (t'ie “Note”) to Luxury Mortgage Corp., a Corporation

(“Lender™
of the same date and covering the propeity aescribed in the Security Instrument and
located at: 340 E. Randolph Street Unit 5042 and P4-5, Ghicago, IL 60601.

THE NOTE PROVIDES FOR A CHANGE IN BOKROWZ'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE MOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST R87 = CAN CHANGE AT

ANY ONE TIME AND THE MINIMUM AND MAXIMUM FAY=S BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agie2ments made in
the Security Instrument, Borrower and Lender further covenant and agre os follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed inierest rate of 3.000 %. The Nz also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

Form 3187 6/01 (rev. 2/20) Initials:

Ellie Mae, Inc. Page 1 of 6 Faya7HLY 02
F3137RLU (CLS})

MULTISTATE FIXED/ADJUSTABLE RATE RIDER —WSJ One-Year LIBOR - Single Family — Fannle Mae Uﬂliz l&stmme
2




2030662184 Page: 19 of 25

UNOFFICIAL COPY

LOAN #: 2003EMO038181

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A; Cldange Dates

The ininal fixed interest rate | will pay will change to an adjustable interest rate on the
i1st  dayof September, 2030, and the adjustable interest rate | will pay may change
on that day exlery 12th month thereafter. The date on which my initial fixed interest rate
changes to an zdiustable interest rate, and each date on which my adjustable interest
rate could change, s ralled a “Change Date”

(B} The Index

Beginning with t2<Tirst Change Date, my adjustable interest rate will be based on
an Index that is caiculated 7inA provided to the general public by an administrator (the
“Administrator’). The “Indey” a benchmark, known as the one-year U.S. dollar {USD)
LIBOR index. The Index is curenily published in, or on the website of, The Wafl Street
Journal. The most recent Index value available as of the date 45 days before each
Change Date is called the “Currert Idex,” provided that if the Current Index is less than
zero, then the Current Index will be desred to be zero for purposes of calculating my
interest rate.

If the Index is no longer available, it will bereplaced in accordance with Section 4(G)
below.

{C) Calculation of Changes

Before each Change Date, the Note Holaer will calculate my new interest rate by
adding TWO AND ONE-FOURTH rercentage points { 2,250 % )
{the “Margin”} to the Current Index. The Margin may Change if the Index is replaced
by the Note Holder in accordance with Section 4{G)(2} below. The Note Holder will
then round the result of the Margin plus the Current Index tothe nearest cne-eighth of
one percentage point (0.125%). Subject to the limits staied In Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthiv-nayment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the Maturity Date at my new interest rate in substantially equa!. payments. The
result of this calculation will be the new amount of my monthly paymizini.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be arsezer than
8.000 % or less than 2.250 %. Thereatfter, my adjustable interest rate'w:: never
be increased or decreased on any single Change Date by more than
TWO percentage points ( 2.000 % ) from the rate

MULTISTATE FIXED/ADJUSTABLE RATE RIDER —WSJ! One-Year LIBOR — Single Family — Fannie Mae Unif; strumept
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of interest | have been paying for the preceding 12 months. My interest rate will
never Ve-4reater than 8.000 % or less than the Margin.

(E) Eff¢ctive Date of Changes

My new irie'est rate will become effective on each Change Date. | will pay the
amount of my newemonthly payment beginning on the first monthly payment date after
the Change Date 1! the amount of my monthly payment changes again.

(F) Notice of C'iaages

The Note Holder.iil deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustzole: interest rate and of any changes in my adjustable interest
rate before the effective datz of any change. The notice will include the amount of my
monthly payment, any informaiiori required by law to be given to me and also the title
and telephone number of a peison.who will answer any question | may have regarding
the notice.

(G) Replacement Index and Raép’az.ement Margin

The Index is deemed to be no longer available and will be replaced if any of the follow-
ing events (each, a “Replacement Event”} cceur: (i) the Administrator has permanently
or indefinitely stopped providing the Index (o the general public; or (ii) the Administrator
or its regulator issues an official public statement that the Index is no longer reliable or
representative.

If a Replacement Event occurs, the Note ticidler will select a new index (the
“Replacement Index”) and may also select a new maryin (the “Replacement Margin”),
as follows:

(1) If a replacement index has been selected or recommeanded for use in consumer
products, including residential adjustable-rate mortyages, by the Board of
Governors of the Federal Reserve System, the Federal-Reserve Bank of New
York, or a committee endorsed or convened by the Board »f Governors of the
Federal Reserve System or the Federal Reserve Bank of Néw ¥ork at the time of a
Replacement Event, the Note Holder will select that index as the eplacement Index.

{2) If a replacement index has not been selected or recommendea tor use in con-
sumer products under Section (G)(1) at the time of a Replacemerit Event, the
Note Holder will make a reasonable, good faith effort to select a Rer.2zement
Index and a Replacement Margin that, when added together, the Noie iHolder
reasonably expects will minimize any change in the cost of the loan, takiig.into
account the historical performance of the Index and the Replacement Inday:

MULTISTATE FIXED/ADJUSTAELE RATE RIDER —WSJ One-Year LIBOR — Single Family — Fannie Mae Uni strument
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The Meplacement Index and Replacement Margin, i any, will be operative imme-
diately’'upun a Replacement Event and will be used to determine my interest rate and
monthly payments on Change Dates that are more than 45 days after a Replacement
Event. The inrlex and Margin could be replaced more than once during the term of my
Note, but aniyir e nother Replacement Event occurs. After a Replacement Event, all refer-
ences to the “Inciax” and "Margin” will be deemed to be references to the “Replacement
Index” and “Repiacsrprent Margin”
The Note Holderwi'i also give me notice of my Replacement Index and Replacement
Margin, if any, and =u2n other information required by applicable law and regulation.

B. TRANSFER OF THE FOPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixad interest rate changes to an adjustable interest
rate under the terms stated in Section A above, Uniform Covenant 18 of the Security
Instrument shall read as follows:

Transfer of the Property or a ~cneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property”inieans any legal or beneficial interest in
the Property, including, but not limited to. thcse beneficial interests transferred in a
bond for deed, contract for deed, installmer:t sales contract or escrow agreement,
the intent of which is the transfer of title by Buirower at a future date to a purchaser.

If all or any part of the Property or any bitzrest in the Property is sold or
transferred (or if Borrower is not a natural persdr;‘and a beneficial interest in
Borrower is sold or transferred) without Lender's plicr written consent, Lender
may require immediate payment in full of all suins secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrow=inatice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies mermitted
by this Security Instrument without further notice or demand on Borrowe.

2. When Borrower’s initial fixed interest rate changes to an adjustable iiitorest
rate under the terms stated in Section A above, Uniform Covenant 18 of the Staaurity

s
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Instrumeitt described in Section B1 above shall then cease 1o be in effect, and the pro-
visiong ¢f. Jniform Covenant 18 of the Security Instrument shall be amended to read
as follows:

Transfzr of the Property or a Beneficial Interest in Borrower. As used in
this Section 7&. “Interest in the Property” means any legal or beneficial interast
in the Property, finc'uding, but not limited to, those beneficial interests transferred
in a bond for dee, contract for deed, installment sales contract or escrow agree-
ment, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any pari oi thie Property or any Interest in the Property is sold or
transferred (or if Borrower s ot a natural person and a beneficial interest in
Borrower is sold cor transfeired). without Lender’s prior written consent, Lender
may require immediate paymert in full of all sums secured by this Security
Instrument. However, this option st ali not be exercised by Lender if such exer-
cise is prohibited by Applicable Law. “ander also shall not exercise this option if:
(a) Borrower causes to be submitted to L znder information requirsd by Lender to
evaluate the intended transferee as if a new loan were being made to the trans-
feree; and (b) Lendsr reasonably determiries: that Lender’s security will not be
impaired by the ioan assumption and that i< risk of a breach of any covenant
or agreement in this Security Instrument is accaptable to Lender.

To the extent permiited by Applicable Law, Leliciar may charge a reasonable
fee as a condition to Lender’s consent to the loan‘assumption. Lender alsc may
require the transferee to sign an assumption agreemerit.that is acceptable to
Lender and that obligates the transferee to keep all the promisas and agreements
made in the Note and in this Security Instrument. Borrowarwill continue to be
obligated under the Note and this Security Instrument unlass ! ender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in.full, Lender
shall give Borrower notice of acceleration. The notice shall provide « period of not
less than 30 days from the date the notice is given in accordance with Saciion 15
within which Borrower must pay all sums secured by this Security Inatrimant.
If Borrower fails to pay these sums prior to the expiration of this peried, l.arder
may invoke any remedies permitted by this Security Instrument without furtzr
notice or demand on Borrower.
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BY-S1GNING BELOW, Borrower accepts and agrees to the terms and covenants
cogm’ai;}ef‘,fgjhis Fixed/Adjustable Rate Rider.
< 4 A ;"g i - —

AL love  (Seal)
2 DATE

3 -
~ ?@X/f{/ Z ~ //’é%’%:ﬁ TR 552 ean

SAMIA AKHRAS DATE

e
MULTISTATE FIXED/ADJUSTABLE RATE RIDER — WSJ One-Year LIBOR — Single Family — Fann e Maa Unlfgf' ' Inﬁgument
Form 3187 6/01 {rev. 2/20) Inftiala: !{ L
Page 6 of 6 ~li87RYU 0220

Ellie Mae, Inc.
F3137RLU (CLS)




2030662184 Page: 24 of 25

UNOFFICIAL COPY

LEGAL DESCRIPTION

PARCEL 1: UNITS 5002 AND P4-5 IN 340 ON THE PARK CONDOMINIUMS AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
PART OF LOT 17 IN LAKESHORE EAST SUBDIVISION, BEING A SUBDIVISION
OF PART OF THE UNSUBDIVIDED LANDS LYING EAST OF AND ADJOINING
FOR DEARBORN ADDITION TO CHICAGO, SAID ADDITION BEING IN THE
SOUTWHEST FRACTIONAL QUARTER OF SECTION 10, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS ACCORDING TO THE PLAT OF SAID LAKESHORE EAST SUBDIVISION
RECORDED MARCH 4, 2003 AS DOCUMENT NUMBER 0030301045 TOGETHER
WITH NON-EXCLUSIVE EASEMENTS APPURTENANT TO AND FOR THE
BENEFIT OF THE PARCEL AND OTHER PROPERTY, INCLUDING EASEMENTS
FOR PEDESTRIAN AND VEHICULAR INGRESS AND EGRESS OM, OVER,
THROUGH AND ACROSS THE STREETS, AND TO UTILIZE THE UTILITIES AND
UTILITY EASEMENTS, IN AND UPON LOTS AND PARTS OF LOTS IN
LAKESH2RE EAST SUBDIVISION AFORESAID, AS DEFINED, DESCRIBED AND
CREAYcT 3Y DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS
AND EASECENTS FOR LAKESHORE EAST DATED JUNE 26, 2002 AND
RECORDED MILY 2, 2002 AS DOCUMENT NUMBER 0020732020, AS AMENDED
FROM TIME T TIME, AND NON-EXCLUSIVE EASEMENTS APPURTENANT TO
AND FOR THZ BEZMEFIT OF THE PARCEL AND OTHER PROPERTY FOR
ENCROACHMEN IS, SANITARY AND STORM SEWER LINES, EMERGENCY
EXITING PATH AND FCR USE OF WALLS FOR SEPARATION AS DEFINED,
DESCRIBED AND CRcA.TED BY THE PARCELS 16, 17 AND 17A DECLARATION,
DEVELOPMENT AND EASEMENT AGREEMENT DATED FEBRUARY 24, 2005
AND RECORDED FEBRUA XY 25, 2005 AS DOCUMENT NUMBER 0505632010,
AND NON-EXCLUSIVE EACEV CNTS FOR EXPANSION JOINTS APPURTENANT
TO AND FOR THE BENEFIT OF T*.5 PARCEL AND OTHER PROPERTY AS
DESCRIBED, DEFINED AND CRI:AT:D BY THE EASEMENT AGREEMENT
DATED MAY 9, 2006 AND RECORDFC JUNE 16, 2006 AS DOCUMENT NUMBER
0616745017; WHICH SURVEY IS ATTACHED AS EXHIBIT "A-2" TO THE
DECLARATION OF CONDOMINIUM RI.CNHP.DED AS DOCUMENT NUMBER
0717322066 TOGETHER WITH ITS UNDIV.=ZD PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COLUNTY, !LLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USEOF $63-69, A LIMITED
COMMON ELEMENT AS DELINEATED ON THE GU¢YEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED AS DOCUMZENT NUMBER 0717322066.

PARCEL 3: NON-EXCLUSIVE EASEMENTS FOR THE B&EP«EFIT OF PARCEL 1
AND OTHER PROPERTY, FOR INGRESS, EGRESS, USE, fI'"PORT, USE AND
ENJOYMENT AS CREATED BY AND SET FORTH IN THE UECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMEN"™ S RECORDED AS
DOCUMENT NUMBER 0717322065.

PARCEL ID: 17-10-318-058-1293 AND 17-10-318-058-1579
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Being the same property as transferred by Trustee's Deed on 08/22/2019 and
recorded 08/29/2019 from SEANA M ALDABAGH, AS TRUSTEE, THE ZAHA
REVOCABLE TRUST to ROHI ATASSI and SAMIA AKHRAS, , recorded in
Document Number 1924122016



