UNOFFICIAL COPY
QosHESe (33 S

Cook County Recorder of Deeds
RECORDATION REQUESTED BY: Date: 11/03/2020 12:46 PM Pg: 10of 8
Qid Plank Trall Communliy
Bank, N.A.
20012 S. Wolt Road
Mokena, iL. 60448

WHEN RECORDED MAIL TO:
Old Plank Trail Community
Bank, N.A. - New Lenox
9801 W Higgins, Sulte 400
Hogemont, IL 66018

el

o FOR RECORDER'S USE ONLY

This ASSIGNMENT OF RENTS prepared hy:
Loan Operations, Loan Documetation Adminisirator
Old Plank Trall Community Bank, "{.A
20012 8. Wolf Road
Mokena, IL 60448

ASSIGNMENT OF BENTS

THIS ASBIGNMENT OF RENTS dated August 24, 2020, is madr #ad executed between 1711 W Jarvig, LLC,
whose address 1s 5408 N. Kedzle Ave., Chicago, IL 60625 (refered to helow as "Grantor®) and Ofd Plank

Trall Community Bank, N.A., whose address is 20012 §. Wolf Ruad, Moksna, IL 60448 (referred to below ag
*Lendar®),

ASSIGNMENT. For valuable conslderation, Granior hereby assigns, grants a condiniing secutity interast in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Renis fr¢m the following deseribed
Property located {n Cook County, State of {llinols:

UNIT NO. 105 AND PARKING SPACE P-11 IN JARVIS ON THE PARK CONDOMINIU"I, AS DELINEATED
ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: (K« EAST 10 FEET
OF LOT 11, ALL OF LOTS 12 AND 43 AND THE WEST 5 FEET OF LOT 14 IN 8. ROGEDS TOUHY'S
BRYAN AVENUE AND FOREST STREET SUBDIVISION OF THE NORTH 166.05 FEET OF TWAT PART OF
BLOCK 1, LYING SQUTH OF THE SOUTH LINE OF BRYAN AVENUE, EXTENDED AND WEST OF THE WEST
LINE OF FOREST STREET AND EAST OF THE EAST LINE OF NORTH CLARK STREET, IN ROGERS PARK,
BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THAT PART OF THE NORTHWEST 1/4 LYING EAST
OF RIDGE ROAD, OF SECTION 31, ALSO THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 32, AND
ALL OF SECTION 30, LYING SOUTH OF INDIAN BOUNDARY LINE, IN TOWNSHIP 41 NORTH, BANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS
ATTACHED AS "EXHIBIT D" TO THE DECLARATION OF CONDOMINIUM RECORDED APRIL 16, 2007 AS
DOCUMENT NO. 0710615100, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

The Property or lts address Is commonly known as 1711 West Jarvis Avenue, Unit 105, Chicago, IL. 60626.
The Propetty tax identification number Is 11-30-415-039-1032 and 11-30-415-039~1024.
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FUTURE ADVANCES. In addition fo the Note, this Assignment secures all future advances made by Lender to
Grantor whether or rot the advances are made pursuant to a commitment. Specifically, without lirmitation, this
Assignment secures, In addition to the amounts specified in the Note, all future amounts Lender in its
discretion may loan to Grantor, together with all interest theraon,

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Agsignment or any Related Documents,
Grantor shall pav-to Lender all amounts secured by this Assignment as they become due, and shail strictly
perform all of Granlor's obligations under this Assignment, Unless and until Lender exercises its right to coflect
the Rents as proviues-helow and so long as there is no default under this Assignment, Grantor may remain in
possession and conwestef and operate and manage the Property and collect the Rents, providaed that the
granting of the right 10 co'sct the Rents shall not constitute Lender's consent to the use of cash collateral In a
bankruptey proceeding.

GRANTOR'S REPRESENTATION AND WARRANTIES. Grantor warrants that:

QOunership. Grantor is entltled 0. ezalve the Rents free and clear of all rights, loans, llens, encumbrances,
and clalms except as disclosed to and ~ecepted by Lender In writing,

Right to Agsign. Grantor has the full right, vower and authority o enter into this Assignment and to assign
and convey the Rents 1o Lendar.

No Prior Assignment. Grantor has not previcusiy assigned or conveyed the Rents to any other person by
any instrument now in force,

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights In the Rents except as provided In this Asslgnmert,

LENDER'S RIGHT TQ BECEIVE AND COLLECT RENTS. Lendsr shall have the right at any time, and even
though no default shall have occurred under this Assignment, tcollect and receive the Rents. For this
purpose, Lender is heteby given and granted the following rights, powers and authority:

Notice to Tenants. Lander may send notices to any and all tenants «t-{he Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender'saoant.

Enter the Property. Lender may enter upon and take possession of the Propenty; demand, collect and
receive fram the tenants or from any other persons liable therefor, alt of the Rents; institute and catry on all
lagal proceedings nacessary for the protection of the Propetty, Including such rochedings as may be
necessary 10 recover possession of the Property; coflect the Rents and remave any tonant or fonants or
other persons from the Propetty.

Maintain the Praperty. Lender may enter upon the Property to maintain the Property and keqp the same in
repait; to pay the costs thereot and of all services of all employees, Including thelr equipment, and of al
cantinuing costs and expenses of maintaining the Property in proper repalr and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effectad by Laender
on the Property.

Compliance with Laws. lender may do any and all things fo execute and comply with the laws of the
State of lHinots and also all other laws, rules, orders, ordinances and requirsments of all other governmental
agencies affacting the Property.

Lease the Property. Lender may rent of lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. lLender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or In Grantor's name, 1o rent and manage the Property, Including the collection and
application of Rents.
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Other Acts. Lender may do all such other things and acts with respect to the Propetty as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foragoing acts or things shall not raquire Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender In connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Fents. Lender, in its sole
discretion, shall dstermine the application of any and all Rents recaived by it; however, any such Rents received
by Lender which cre not applied to such costs and expenses shall be applied to the Indebtedness. Al
expenditures made nv-{ender under this Assigntent and not relmbursad from the Rents shall become a part of
the Indebtedness secwied by this Assignment, and shall be payable on demand, with Interest at the Note rate
from date of expenditura-uill paid,

FULL PERFORMANCE. If Grattor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantar-under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suttaile safisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's securlty Interest in the Rents and the Property. Any
termination fee required by law shall be prud by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment Is made by Grantor, whether voluntarily or otherwise,
O by guarantor or by any third party, on the indebtednass and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in banivuptoy or to any similar person under any federal or state
bankruptey law or law for the relief of debtors, (B} by resson of any judgment, docres or order of any court or
administrative hody having jurisdiction over Lender or.ary of Lender's properly, or (C} by reason of any
settiernent or compromise of any claim made by Lendel with any claimant (including without limitation
Grantor), the Indebtedness shali be considered unpald for the puroose of enforcement of this Assignmant and
this Assignment shall continue to be effective or shall be relnstriey. as the case may be, notwlthstanding any
cancellation of this Assignment or of any note or other instrument =i agreement evidencing the Indebtedness
and the Property will continue 1o secure the amount repaid or recovered o the same extent as if that amount
nevet had been originally recelved by Lender, and Grantor shall be bound by any judgment, decrse, order,
settlement or compromise relating to the Indsbtedness or to this Assignmert

LENDER'S EXPENDITURES. If any action or proceeding Is commencad that v wic materlally affect Lender's
interest in the Property or if Grantor falls to comply with any provision of this /ssignment or any Related
Documents, including but not imited to Grantor's failure to discharge or pay when dug =ny amounts Grantor is
required to discharge or pay under thig Assignment or any Related Documents, Lender on Grantor's bohalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including kut not limited to
discharging or paying all taxes, flens, sacurlty interests, encumbrances and other claims, at ary ‘ime levied or
placed on the Rents or the Property and paying all costs for Insuring, maintaining and preserving tha Praperty.
All such expenditures incutred ot pald by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the halance of the Note and be apportioned among and be payable with any instaliment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remainirg term of the
Nate; or (C) be treated ag a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shail be In addition to ali other rights and
remedies to which Lender may be entitled upon the occurrence of any Event of Default,

DEFAULT. Each of the following, at Lenders option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor falls to make any payment when due under the Indebtadness.
Other Defaults, Grantor faills to comply with or o perform any other term, obligation, covenant or
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cordition contained In this Assignment or In any of the Related Documents or to comply with or to patform
any term, obligation, covenant or condition contalned In any other agreement between Lender and Grantor.

Default on Gther Payments. Fallure of Grantor within the time required by this Assignment to make any

payment far taxes or Insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
securlty agreement, purchase of sales agreement, or any other agreement, in favor of any other creditor ot
person that may materlally affect any of any guarantor's or Grantor's property or ability to perform thelr
respective obligations under this Asslgnment or any of the Related Documents,

Faise Statements. Any warranly, representation or statement made or furnished to Lender by Grantor or
on Grantor's behaif under this Assignment or the Related Documents is false or misleading in any material
respact, either now or at the time made or furnished or bacomes false or misleading at any time thereafter.

Defective Collateralizaion.This Assignment or any of the Related Dacuments csases to be In full force and
offect {including fallure of any collateral document to create a valid and perfected security interest or fien)
at any time and for any reasun.

Death or Insolvency. The dissoiiiin of Grantor's {regardiess of whether election to continue is made), any
member withdraws from the limited fabiity company, or any other termination of Grantor's existence as a
going business or the death of any mambar, the insolvency of Grardor, the appolntment of a recelver for
any part of Grantor's propery, any assighnmat for the beneflt of creditors, any type of creditor workout, or
the commencement of any praceeding undev-urv bankruptey or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencemsnt of foreclosure or forfeiture proceedings, whether by
Judicial proceeding, self-help, repossession or any.othar method, by any creditor of Grantor or by any
governmental agency against the Rents or any prenery securing the Indebtedness. This Includes a
garnishment of any of Grantor's accounts, Including depzsti-accounts, with Londer. However, this Event
of Detewlt shait not apply if there is a good falth dispute by Zirantor ag to the validity or reasonableness of
the claim which is the basis of the creditor or forfelture procecding and if Grantor gives Lender wrltten
notice of the creditor or forfeiture proceeding and deposits with Londar monies or a surety bond for the
creditor or forfelture proceeding, In an amount determined by Lendarin its sole discretion, as being an
adaquate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damage<, seid, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect t anv Guarantor of any of
the Indebtedness or any Guarantor dles or bacomes Incompetent, or revokes or dieputes the valldity of, or
fiabllity under, any Guaranty of the Indebtedness,

Adverse Change. A material adverse change occurs in Grantor's financlal condition, or Larder belleves the
prospect of payment o pedformance of the Indebtedness is impalred.

Insecurlty. Lender In good faith belloves itsalf insecurs.

Cure Provisions. [f any default, other than a default in payment, is curable and If Granior has hat been
given a notice of a breach of the same provision of this Assignment within the preceding twelve {12)
months, it may be cured If Grantor, after Lender sends written notice to Grantor demanding cure of such
default: (1} cures the default within fifteen (18) days; or (2) if the cure requires more than fifteen {15}
days, Immediately initlates steps which Lender deems In Lender's sole digcretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compllance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tima
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
tights or remedies provided by law:
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
gntire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required 1o pay.

Collect Rents. Lander shall have the right, without nofice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the nat proceeds, aver and above
Lender's costs, against the Indebtadness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above, If the Hents are collected
by Lender, then Grantor irrevocably designates Lender as Girantor's attorney-in-fact to endorse Instruments
received In payment thereof In the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users fo Lender In response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
axercise Its rights uirder this subparagraph either In parson, by agent, of through a receiver,

Mortgagee in Posueczinn, Lender shall have the right to be placed as morigagee in possession or to have a
recelver appointed to taks-nossession of all or any part of the Property, with the power to protect and
preserve the Property, to aperate the Propstly praceding foreclosurs or sale, and to collect the Rents from
the Praperty and apply the pioceeds, over and above the cost of the receivership, against the indebtedness.
The mortgagee in possession of reseiver may serve withaut bond i permitted by law. Lender's right to the
appointment of a recelver shall uxist-whether or not the apparent value of the Properly exceeds the
Indebledness by a substartial amoun(, Einployment by Lender shall not disqualify & person from sarving as
a recelver,

Other Remedles. Lender shall have all other +iolits and remedies provided In this Assignmant or the Note or
by taw,

Election of Remedies. Election by Lender to purcus any remedy shall not exclude pursuit of any other
remedy, and an electlon to make expenditures or to whe action to perform an obligation of Grantor under
this Assignment, after Grantot's fallure to perform, shaiictaffect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fess; Expenses. If Lender institutes any stit oi-action-to enforce any of the terms of this
Assigniment, Lender shall be entitled to recover such sum as the court may adjiudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any courtestion Is Involvad, and to tha extent
not prohiblted by law, all reasonable expenses Lender incurs that in Lende:'s opinion ara nacessary at any
lime for the protection of its interest or the enforcement of its rights” shall become a part of the
Indebtedness payable on demand and shall bear Inferest at the Note rate from, tae date of the expenditure
until repaid. Expenses covered by this paragraph include, without imitation, howevasraubject to any limits
under applicable law, Lender's aftorneys' fees and Lender's legal expenses, whether.or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptey procesdings {(ncluding efiurts to modify or
vacate any automatic stay or Injunction}, appeals, and any anticipated post-judgment colisction services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors taports, and
appraisal fees, title Insurance, and fees for the Trustee, Lo the extent permitted by applicable 1aw. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The foilowing miscellaneous provisions are & part of this Assignment;

Amendments.  This Assignment, together with any Related Documents, constitites the entire
understanding and agreement of the parties &9 1o the matters set forth In this Assignment. No alteration of
or amendment to this Assignment shall be effective unless gliven In writing and signed by the party o
patties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assighment are for convenience purposes only and are not ta
be used ta interpret or define the provisions of this Assignment.

Govarning Law. This Assignment will be governed by federal law applicable 1o Lender and, to the extent
not preempted by federal law, the laws of the Stale of Hlinols without regard to Its conflicts of law
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proviglons, This Assignment has heen accepled by Lender In the State of Hinols.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Properly at any time held by or for the benefit of Lender in any capacity, without
the writlen consent of Lender,

Interpretation. (1} In all cases where there Is more than one Borrower or Grantor, then all words used in
this Assignment In the singular shall be deemed fo have bean used in the plural where the context and
construction so require. {2) If more than one person slgns this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sus any one
or more of the Grantors. 1f Borrower and Grantor are not the sama person, Lender need not sue Borrower
first, and that 2orrower need not be joined in any lawsut. (3) The names given to paragraphs or sections
In this Assignriert are for convenience purposes only. They are not to be used to interpret or define the
provisions of this £azianment.

No Walver by Lender. .endar shall not be deemed to have walved any rights undar this Assignment unless
such waiver Is given in‘wriing and signed by Lender. No delay or omission on the part of Lender in
exerclsing any right shall operate as a waiver of such right or any other right. A walver by Lender of a
provision of this Assignment ¢lall not prejudice or constitute a waiver of Lenders right otherwise to
demand strict compliance with tiat provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing betvesn Lender and Grantor, shall constitute a walver of any of Lender's
rights of of any of Grantor's obligatione 25.to any future transactions, Whenever the consent of Lender is
required under this Assignment, the granting-of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances wwhare such consent is required and In all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice requited to be given under this-Assignment shall be given in writing, and shall be
effective when actually delivered, when actually recelved by telefacsimile (unless otherwise required by
law}, when deposlted with a nationally recognized averiighi.courler, or, if mailed, when deposited In the
Unlted States mail, as first clags, cortified or reglstered mad ostage prepaid, directed to the addrosses
shown near the beginning of this Assignment, Any party mav.ciange its address for notices under this
Assignment by giving formal written notice to the other parties, specitying that the purpose of the notica Is
to change the party's address. For notice purposes, Grantor agreas 40 Leep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, i there is moro than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to-all Grantors.

Powers of Attorney. The varlous agencles and powers of attorney convayed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor urtil such time as the
same are renounced by Lendar,

Severability. If a court of competent jurisdiction finds any provision of this Assigninent to be illegal,
invalid, or unenforceable as to any cireumstance, that finding shall not make the offending orovision itegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provisiun shall he
considerad maodified so that it becomes logal, valid and enforceable. If the offending provision cannot be so
madified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
flegality, invaiidity, or unenforceability of any provislon of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated In this Assignment on transfer of Grantot's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. {f ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or Habllity under the Indebtedness.

Tlme I3 of the Essence. Time Is of the assence In the performance of this Assignment.
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Waive Jury. All parties to this Assignment hereby waive the right to any Jury trlal In any action,
proceeding, or counterclalm brought by any party agalinat any other party.

Walver of Homestead Exemptlon, Grantor hereby reloases and waives all rights and bensfits of the
homestead exemption laws of the State of lifinois as to afl Indsbtedness secured by this Assignment,

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ABSIGNMENT.

DEFINITIONS. The "ollowing capitalized words and terms shall have the following meanings when used in this
Assignment. Unless sueciically stated to the contrary, all references to doliar amounts shall mean amounts in
lawful money of the Unitau tates of America. Words and terms used in the singular shall include the plural,
and the plural shall Include the Zingular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assiunraeat’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modifiad from time to time, together with all exhiblts and schedules attached 1o
this ABSIGNMENT OF RENTS from titne 10 time,

Borrower. The word "Borrowst" means 71+ W Jarvis, LLC.

Event of Default. The words "Event of Dol mean any of the events of default set forth in this
Assignment in the defauit section of this Assignment,

Grantor. The word "Grantor" means 1711 W Jarvis, LG,

Guarantor. The word "Guarantor” means any guarantor, surely, or accommodation party of any or all of
the Indebledness.

Guaranty, The word "Guaranty" means the guaranty from Guarantor-+o Lender, including without limitation
& guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness” means all principal, interesy, and other amounts, costs and
expanses payable under the Note or Related Documents, together with o renewals of, extensions of,
modifications of, consclidations of and substitutions for the Note or Related Dozuments and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenes Incurred by Lender to
enforce Grantor's obligations under this Asslgnment, together with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness Includes the future advanees set forth in the
Future Advances provision of this Assignment, together with all interest thergon.

Lender, The word "Lender" means Okd Plank Trall Community Bark, N.A., its successors arid assigns.

Note. The word "Note" means a Proinissory Note dated August 24, 2020, as amended from time to time,
in the original principal amount of $857,542.69 from Borrower to Lender, together with all renewals of,
axtensions of, modiflcations of, refinancings of, consolidatlons of, and substitutions for the promissaty
note or gredit agreement,

Praperty. The word "Property” means all of Grantor's right, title and Interest in and to all the Property ag
desctibed In the "Assignment” section of this Assignment.

Related Documents. The words "Related Docurnents” mean all promissory notes, credit agresments, loan
agreements, envitonmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whather now
or herealter existing, executed in connection with the Indebledness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and intetest in, to and
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under any and all present and future leases, Including, without fimitation, all rents, revenue, Income, lssues,
royaltles, bonuses, accounts recelvable, cash or security deposits, advance rentals, profits and proceeds
from the Proparty, and other payments and benefits derlved or to be derivad from stich leases of every kind
and nature, whether due now or later, Including without limitation Grantor's right to enforge such leases
and to receive and collect payment and proceads thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON AUGUST 24, 2020,

GRANTOR:
1711 W JARVIS, LLC

MDL INVESTMENTS LLC, Manager ¢i 7711 W Jarvis, LLC

By: -
Mihai Lehw&ﬂ?ﬂagemﬁml. Investments LI.C

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF

\L ) 88
COUNTY OF LoNe )
On this 9“\\ day of %\*\’e\\}fa’{w m before tie, the. undersigned Notary

Public, personally appeared Mihal Lehens, Man‘éger of MDL Investments LLC, Manager of 1711 W Jarvis, LLC,
and known to me to be a member or designated agent of the fimited flablifity company tat executed the
ASSIGNMENT OF RENTS and acknowledged the Assignment 1o be the free and voluntary act aad deed of the
iimited liability company, by autherity of statute, its articles of organization or its operating agrenmant, for the
uses and purposes ‘. f\mengionbd~fand on oath stated that he or she is authotized to execute this

Asslgnment and In fjit ¢ Lor-ishalf of the limited fiabllity company.
} ; k)
By \ Residing at \ N@\‘L
t % e A
Notary Public in and for the State of \ M> s

HARLEY BRC
NOTARY PUBLIC - STATE OF RLINOIS
MY COMMSSION EXPIRES81524

o el e d
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