UNOFFICIAL COPY

Doc#. 2030740088 Fee: $98.00

lllinois Anti-Predatory Edvward M. Moody

. Cook County Recorder of Deeds
Lendlng Database Date: 11/02/2020 08:15 AM Pg: 1 of 16
Program

Certificate of Compliance

Report Mortgage Fraud

844-768-1713
The property identified as: PIN: 10-09-304-035-1076
Address:
Street; 9715 WOODS DR
Street line 2; 1008
City: SKQKIE State: IL ZIP Code: 60077

Lender NewRez.' wC

Borrower: Samuel Golden

Loan / Mortgage Amount: $190,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Dgeds t5 revord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: F38EQD30-CE2F-4C34-A11D-D7F796391048 Execution date: 9/28/2020




SEES20030740088 Page: 2 of 16&

UNOFFICIAL COPY

After Recording Return To:
INDECOMM GLOBAL SERVICES
ATTN: FD - NR - 9915
1427 ENERGY PARK DRIVE
ST. PAUL, MN 55108

This Instrument Prepared By:
ALEX LATCHUM

NEWREZ LLC

1100 VIRGINIA DRIVE
FORT WASHINGT(., PA 19034
(484) 831-0799

[Sﬁam I:\biwe This Line For Recording Data]

MORTGAGE

GOLDEN

Loan#: 39320060938

PIN: 10-09-304-035-1076 AND 10-09-304-035-
1134 PARKING

MIN: 100754400001784161

MERS Phone: 1-888-675-6377

DEFINITIONS

Words used in multiple sections of this document are definec below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this cocuament ate also provided in Section 16.

(A) "Security Instrument” means this document, which is dated SEPTZYSER 28 ¢+ 2020, together with all Riders to this
document.

B) "Borrower” is SAMUEL GCLDEN, AN UNMARRIED MAN. Borrower is tic mortgagor under this Security Instrument.
gag

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a seprizte corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee unaer ¢his Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone nviiiber of P.O. Box 2026, Flint, Ml
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is NEWREZ LLC. Lenderis a LIMITED LIABILITY CORPORATION organized and existing under the laws
of DELAWARE. Lender's address is 1100 VIRGINIA DRIVE, SUITE 125, FORT WASHIVIGT, PA 19034

(E) "Note™ means the promissory note signed by Borrower and dated SEPTEMBER 28, 2020. The Noic states that
Borrower owes Lender ONE HUNDRED NINETY THOUSAND AND 00/100 Dollars (U.S. $190, 000, 00) plus interest at
the rate of 2. 500%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the dest'in full not later
than OCTOBER 1, 2030.

(F) "Property" means the property that is descubed below under the heading "Transfer of Rights in the Property.”

(&) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.
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(H) "Riders" mcans all Riders to this Security Instrument thaT are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

U1 Adjustable Rate Rider X Condominium Rider R S Second Home Rider

35320060538

O Balloon Rider [TPlanned Unit Development Rider O Biweekly Payment Rider
[11-4 Family Rider ‘1 Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium asseciation, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 5o as to
otder, instruct, or wuihatize a financial institution to debit-or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers :

(L) "Escrow Items" means-{pase items that are descrlbed in Section 3.

(M) "Misceilaneous Proceeds™ ine:ns any compensation, settlement, award of damages, or proceeds pald by any third party
(other than insurance proceeds paid vnder the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) cerdemnation or other taking g of {all or any part of the Property; (iil) conveyance m lieu of condemnauon or (iv}
misrepresentations of, or omissions as o4 value and/or condition of the Property. : :

(N) "Mortgage Insurance” means insurance piotecting Lender against the nonpayment of, or default on, the Loan.
(0O) "Periodic Payment" means the regularly scorauled amount due for (i) prmc1pal and inferest under the Note, plus (if) any
amounts under Section 3 of this Security Instrumeni. '

(P) "RESPA" means the Real Estate Settlement Froceanres Act (12 U. S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they rmght be amendsd fiom time to. time, or any additional or successor legislation or
regulation that governs the same subjecf matter. As used in tisis Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally’ rela‘teﬂ motzage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has takeu vitle to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instiient.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewe Is, ¢xtensions and medifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomine for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the followmg described properiy foodied in the COUNTY of

Cfogeli G.Hacl*éé -PJ({M\?:F '4

which currently has the address of 9715 WOODS DR 1008, SKOKIE, IL 60077 ("Property Address"):

TOGETHER WITH all the impitvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All réplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in: this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and selt the Property; and to take any action required of
Lender including, but not llmlted to, releasmg and cancelmg th1s Securlty Instrument

BORROWER COVENANTS that Borrowcr 18 ldwfully bElhed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property dgainst all claims and demands, subject to any encumbrances of

ILLINOIS-Single Family-Fannie Mae;’Fredtlie Mac UlebRM INSTRUMEN’[ ) .
X 32345 Page 2 of |1 Form 3614 1/01




FITEIRESREET2030740088 Page: 4 of 16°

UNOFFICIAL COPY

35320060938

record.

THIS SECURITY INSTRUMENT combinas aniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

*1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to-Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender #s payment
under the Note or this Security Instrument is returned to' Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; £u) r.oney order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon ¥ Institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Elecironic
Tunds Transfer. : :

Payments are deeman-received by Lender w.hen received at the location designated in the Note or at such other
location as may be designated vy Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the Jasment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment inSuiicient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the futire, but Lender is not obligated to apply such payments at the
time such paymerits are accepted. If cach Feriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiied funds. Lender may hold sach unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to-tlic Hutstanding prmc1pal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might 'ive now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instruient or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Excépt as otherise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a¥anierest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applicd o each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, «.cond to any other amounts due under this Security
Instrument, and then to reduce the pringipal balance of the Note. '

If Lender receives a payment from Borrower for.a delinquent Periodic Payiprut which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and ke late-charge. If more than one Periodic
Payment 1s outstanding, Lender may apply any payment received from Borrower to the repityrent of the Periodic Payments if,
and to the extent that, each payment can be paid in‘full. To the extent that any excess exists afiel the payment is applied to the
full payment of one or more Periodic Payments; such excess may be applied to any late charges due: Voluntary prepayments
shail be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dué macer the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Botrower shall pay to Lender on the day Periodic Payments ate due undet the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
itemns which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
ar ground rents on the Propel“ty, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the promsmm of Section 10. These items are called "Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such’ dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnlsh to
Lender all notices of amounts to be pald undér this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's abligation to pdy the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time: Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender andy if Lender requires, shall-furnish to’ Lender receipts evidencing such payment within -
such time period as Lender may 1equ1re Borrower's ‘obligation to makc such paymerits and to provide receipts shall for all

ILLINOIS- Smgle Famﬂy-Fanme Mae."Freddle Mac UNTFORM INSTRUMENT . .
B 32345 S B - 3 oft1 - : Form 3014 1/01




UNOFFICIAL COPY

purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated ander Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

39320060938

Lender may, at any time, collect acd hold Funds in an amount (2) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to excead the maximum amount a. lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estlmates of expenditures of future Escrow ltems
or otherwise in accordance with Apphcable Law.

The Funds shall be hcld in an institution whosc depos1ts are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits dre so insured) or in any Federal Home Loan Bank. Lender shail
apply the Funds to ray the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow a¢count, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law perm1ts ‘Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Fuads. Burower and Lender can- agree in writing, liowever, that interest shall be paid on the Funds. Lender
shall give fo Borrower, without cliarze, an annual accountmp of the Funds as tequired by RESPA.

If there is a surplus of Fundsheld n escrow. as deﬁned under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA -ii‘there i ig a shortage of Funds held ifi escmw, ag defined under RESPA, Lender shall
‘notify Borrower 4s required by RESPA, a0 Borrower shall pay to Lender the amount necessary” trE» miake up the shortage in
accordance with RESPA, but in rio more than 17 monthly payments: If there is a deficiency of Funds held in gscrow, as defined
under RESPA, Lender shall notity Borrower as raquired by RESPA, and Botrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, %0¢4in no more than 12 monthly payments.

‘Upon payment in full of all sums secured by iz Secunt;, Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes c.qceﬂ“rnpnts charges, fines, and impositions attributable to the
Property which can attain priority over this Secunty Insmlmem, 1:asehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, dnd Assessménts, if any. To'the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whlch has prlorlty o¢r this Security Instrument unless Bonower (a)
agrees in writing to the payment of the obligation eecured by the lien in a marner acceptable to Lender, but only so long as
Borrower is performing such agrecment; (b) contests the lien in good faith by, wi défends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder'of <ne lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice idextifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of (he actions set forth above in
this Section 4.

" Lender may require Borrower to pay a one- tlme chalge for a real estate tax verification and/or ieporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now exisiing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurazice. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to dlsapprove Borrowers choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Lo, gither: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Ageney in connection with
the review of any flood zone determination rcsultmg from an objection by Borrower.

If Boitower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage,
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Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or lability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shail bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from-Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove-such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional. loss payee..

39320060538

In the even? of loss, Borrower shall give prompt notice to the i insurance carrier and Lender. Lender may make proof of
loss if not made pronimtly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the um.lenyng insurance was required by Lender shall be applied to restoration or repalr of the Property, if the
restoration or repair is ecoromically feasible and Lender'§ security is nof lessened. During such repair and restoration period,
Lender shall have the right © 70ld such insurance proceeds unti] Lender has had an opportunity to ingpect such Property to
ensure the work has:been comip’eted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds foi the '"F‘p'aitt and restoration in a single payment or in a series-of progress payments as the
work is completed. Unless an agreement. is inade i writing or Applicable Law requires. interest to bepaid.on such insurance:
-proceeds, Lender shull not be required to pay Sorrower-any, ititerest-or earnings. onssuch proceeds. Fegs for public adjusters, or. -
other third partres -retained by Borrower shall st Be-paid out of the insurance. proceeds-and shall'be the sole obligation.of
Borrower. If the restoration or repair is not cconemically feasibleor Lender's security would beé lessened; the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Botrower. Such insurance proceeds shall be appliecin the order provided for in Section 2.

If Borrower abandons the Praperty, Lender-may file negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a:ndtice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim: Fhe 30-day heriod will- begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpatd urder the Note or this Security Instrument, and (b) any
other of Borrower's rights {other than the right te any refund of unearn<d jremiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable toine coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property ot to pay amounts unj aid urder the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrovier's principal residence within 60
days after the execution of this Security Instrument and shall continuc to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrées in writivg, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's vontrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower skia) not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not‘Borrower is residing in
the Property, Borrower shall mainfain the Property in‘order to prevent the Property from deteriorating or denseasing in value
due to its condition. Unless it is determined pursuant to Section 5'that repair or restoration is not econcrucally feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Propcrty only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration ina'single payment or in a-seties of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair ot restore the Property, Borrower 15 not relieved of Borrower's obligation for
the completion of such repair or restoration: o

Lender or its agent may make teasonablé entries upmr and inspections of the Property Tf it has reasonable cause,
Lender may inspect the interior of the improvemerits on the Property Lender shal] give Borrewer notice at the time of or prior
to such an interior inspection specifying such reasonable cause.” :

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower of with Borrower's knowledge or consent gave materially false,
misleading, or 1naccurate mft)rmatron or statements te Lender (or fa1led to prov1de Lender with material information) in

R
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connection with the Loan, Material representations include, bul are not limited to, representations- concemmg Borrower's
occupancy of the Property as Borrower's principal residence. : -

9. Protection of Lender's Interest in the Property and Rights Under this Securlty Instrument If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a légal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and-pay for
whatever Is reasonable or appropriate to protect Eender's interest in the Property-and rights under this Security Instrument,
including protecting and/or assessing the value-of the Property, and-securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has, priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in 2 bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or ther code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Sesiion 9, Lender does net have to do, so and is-not under any duty-or obhgatu)n to. do s0. It is agreed that
Lender incurs no liability-or'zot taking any or all actions authorized under this Section 9. ‘

39320060938

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument.- These amowuss shall bear mterest at the Note rate. from the.date of disbursement and shall be payable with .
such interest, uport notice frem Lelder to Borrower. requesiing payment.-; :

If this Security lnstrument is o7 a)leasehold, Borrower shalt Lumnly with all the provisions of the lease Borrower
shall not surrender the leasehold estate aiid incerests ierein conveyed or: terminate o1 cancel the ground |gase. Borrower shall .
not, without the expisess written consentof Téndut, alter or amend the ground Tease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall notamerge unless Lender agrees to the-merger-in wiiting, -

10. Mortgage Insurance. If Lender requured Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage iusvsance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases'to be available from the morfgage ixsuser that previously provided such insurance and Borrower was
required to make separately designated payments toéward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivaleit.ts thie:Mortgage' Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of thie Mortgage-[asirance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance cuverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that wire dre when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments asa rion-refundable losa teserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact-that the Loan is ultimaiely paid in full, and Lender shall not be
required to pay Borrower any interést or earnings on such logs reserve. Lender cau rie jonger require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) providéd by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Eorrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide a non-refundable:loss reserve, until Lender s wécitrement for Mortgage
Insurance ends in accordance with any written agreement between Borrower atid Lender providing for suck termination or until
termination is required by Apphcable Law. Nothing in this Section 10-affects Borrower's obhgatlcm to piy inferest at the rate
provided in the Note. S :

Mortgage Insurance rmrnburses Lender: (or any. entlty that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower'is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using: any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums). - -

As a result of these agreements, Lender, any purchaqer of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directty or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower'’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such-agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid- to the insu‘r'er, the arrahgeme,nt ‘is often termed "captive reinsurance." Further:

ILLINOIS-Single Famﬂy—F annie | VlaelFreddle Mac UNIFORM INSTRUMENT -
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-(a) Any such agreements will not a_ffect the amoums: that Borrower has agreed to pay for Mortgage Insurange;,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not eniitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation’ of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mnrtgage Insurance premiums that were unearned at the
time of such cancellation or termination. : o

35320060538

11. Assignment of Mlscellaneous Proceeds, Forfelture All Mlseellaueous Proeeeds are hereby assigned to and
shall be paid to Lender.” '

If the Property is damaged such Mlseellaneous Proceeds shall be apphed to restoratlon or repalr of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. Durmg such repair and restoration period,
Lender shall have f'i= r'ght to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has Géen completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lendér may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agraemeant is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not bs stouired tg pay Bortower any interést or-earnings on such Miscellaneous Proceeds. If the
restoration or repair is not econcinicall fézsible ar-Lender's séourity would be lessened, the Miscellaneous Proceeds shall be -

applied to the sums <écured by this- < .,um{y Tnstrisiment; whether or not then due, with the excess, if any, pa1d to Berrower..-

Such Miscellaneous Proceeds shall be:aypiicd in the order provided for in Section 2.

In the event of a total taking, dcstv ctiod. or 1655 14 value of the Property, the Mlscellaneous Proceeds shall be apphed
tor the sums secured ¥ this Security Inslrumem ‘whother or not then due. with the excess, it any, paml to Borrower, " '

In the event of a partial taking, destruction) or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destructiim, or loss i in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before’tie partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this bc'curlty Instfument shall bé reduced by the amount of the
Miscellaneous Proceeds multipligd by the following fraction; {z) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fairmincket value of the Property immediately before the partial
taking, destruction, or loss in value: Any balance shill Be paid to Bercower.

In the event of a partial taking, destructlon or loss in value ufin2 Property in which the fair market value of the
Property immediately before the partial taking, destrucuon or loss inwvaide is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borro'wer :nd Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instiuruent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o #dsrawer that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrewer fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Misvellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security [nstrument, whetter o1 not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds ot the party against wl:om Bsrrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any actiori or proceeding, whether civil or criminal, is begun that, 11 Lander's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property o 11 ghts under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attnbutable to the impairment of Lender g interest in the Property are hereby assigned and
shall be paid to Lender. :

All Miscellaneous Proceeds that are not apphed to restoration or repair of the Property shall be applied in the order
provided for in Section 2..

12. Borrower Not Released; F(]rhearance By Lender Not a Walvé'r Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release thé liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any. Suc_cessor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the §oms secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbedrance by Lender in exercising any right or remedy

ILLINOIS-Single Family- F annie Mae/Freddie Vac UN IFOR\’I ENST RUMENT ‘
¥ 32345 . Page 7of 11 Form 3014 1/01




UNOFFICIAL COPY

including, w1thout limitation, Lender's acceplance of paymcnts from third persons, entities or Successors-in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

39320060938

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any-accommodations with regard to the terms of this Security Instryment er the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants-and agreements of this Security Instrument shall
bind (except as prorided in Section 20) and beneﬂt the successors and assigns of Lender.

14. Loan Chazges. Lender may chargc Borrower fees for services performed in connection with Borrower's default, -
for the"purpose of proteCtiag Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, yroverty inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to ‘Laige a specific fec te Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may nos-charge fees inatade éx}:irr-ss]y'prohibivtedﬁy this Security Instrument-or by Applicable Law.

If the Loan s subject to a la which sets maximum lodn chatges, and that law is finally interpreted so that the interest
or other loan charges collected or to be Zolizcted in contiection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be réduced by the ameuri? necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which excesded per nitted limits will be refunded to Borrower. Lender may - choose to make this
refund by reducing the principal owed undér i Note or by making a direct payment to Borrower., If a refund reduces
principal, the reduction will be treated as a partial pir pa'rment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's accetance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrowsar mlght hires rlsmg ‘out of such overcharge.

15. Notices. All notices given by Borrower or Lender in sonnection with this Security Insirument must be in writing,
Any notice to Borrower in connection with this Secirity Instruszo# shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's m0tize address if sent by other means. Notice to any one
Borrower shail constitute notice to all Borrowers unless Applicable Law cxpressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated 4 substitute notiec address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a protedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivening it
or by mailing it by first class mail to Lender's address stated herein unless Lender has desinated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed ‘o have been given to Lender unti]
actually received by Lender. If any notice required by this Security Instrument is also reqiired under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Ingtrun ent.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall‘'oe geverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contzired in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expliritiy or implicitly
allow the parties to agree by confract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note-conflicts with
Applicable Law, such conflict shall not affect. other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. : -

As used m this Security Instrument: (a) words of the masculine gender shall mean and include correspondmg neuter
words or words of the feminine gender; (b) words in the singular shall'mean and mclude the plural and vice versa; and (c) the
word "may"” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in BorroweF. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Proporﬁi, includirig, ‘but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales c,ontract or escrow agreement, the intent of Wthh is the
transfer of title by Borrower at a future date to a punhaser

If all or any part of the Property or any Interest in the Propert_y i_s_SQld or transferred (or if Borrower is not a natural
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person and a beneficial interest in BorroWer is sold or transterred) w1th0ut Lender's prior written- consent, Lender may require

35320060938

- immediate payment in full of all sums.secured by this Security Instrument However, this option shall not be exercised by

Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as
if no acceleration had necurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, mcludmg, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees-incuri=d for the purpose of protectmg Lender's interest in the Property and rights under this Security
Instrument; and (d) takes suchi dction as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Sec curity Lustanment, and Berrower 5 obligation to pay the sums secured by this Security Instrument, shall

continue unchanged-uniess as atherwise: pmlded under Appheable Law: Lender .nay require that Borrower pay such .
‘reinstatement sums and expenses ia ¢ ne or more. of the: following, fomms, as selected by tender: (a) cash; (b} money.order; {c)

certified check bank check, treasurer's choc
deposits are insured by a federal ageney,

or cashier's chieck, provide d any-sucti theck is drawn upon an institution whose
mentality or.entity; or. (4) Electronic Funds Transfer. Upon reinstatement by

Borrower; this Seeunty Ingirument and o‘b_ guiduns secured hereby shall remain fully effective as if no acceleration had .

‘occurred. However, this right to reinstate shall mot apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer, XNotice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more-tiries without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer™) that collects Perindic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations und:r the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change whick wiil state the name and address of the new Loan Servicer,
the address to which payments should be made and any other inforziatzar RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain wiih the L.ean Servicer or be transferred to a successor
- Loan Servicer and are not assumed by the Note purchaser unless otherwise prorideu by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judiZial action (as either an individual litigant
or the member of a class) that arises from.the other party's actions pursuant to this Secraty Tnstrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of; this ‘Jecunty Insirument, until such Borrower or
Lender has notified the other party (with such notice givén in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable peried after the giving of such notice (o teke corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that t=ie period will be deemed
to be reasonable for purposes of this paragraph.The notice of acceleration and opportunity to cure givex t5 Borrower pursuant
to Section 22 and the notice.of acceleration given to Borrower pursuant to Section 18 shall be deemed to «atisfv the notice and
opportunity to take corrective action provisions of this Sectipn 20.

21, Hazardous Substances. As-used in this Section 21; (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants; or wastes by Bnvironmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxicpesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety orenvironmental protection; {¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and:(d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Envirenmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property:(a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {(c) which, due to the presence, use, or release of 2 Hazardous Substance, creates a condition that adversely
affects the value of the Property'.'The preceding two sentences shall not applyto the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that.are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limiied to, hazardous substances in consumer products).

35320060938

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or agy private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on-Lénder for an Environmental Cleanup.

&

T T

NON—UNIFORM COVENANTS. Borrower and Leneler further covenant and agree as follows:

22. Accelerat.on; Remedies. Lender-shall give notice to Borrower prior to acceleration following Borrower's
breach of any covensat or agreement in this Security Instrument (buf not prior to acceleration under Section 18 unless
Applicable Law provioes ocherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 3¢ Za7¢ from the date the notiee is.given to Borrower, by which the default must be cured; and
. (d) that failure to cure the actar:lf ou or.before the date; syeciﬂéd in the notice may result in acceleration of the sums
" secured by this Security Instrur d?rli, forgc]nsure by, judicial proceedmg and sale of the Property. The notice shall
further inform Borrower of the v igatto ﬁhstate after acceleration and.the right to assert in the foreclosure proceeding
the non-existence ¢f a default or any itk ev-defense of Borrower to acceleration and foreclosure, If the defaunlt is not
cured on or before-the date specified m (he pofice, Lendér at its option may require immediate payment in full of all
sums secured by thls Security Instrument without further: demand .and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled tocollect all expenses incurred in pursuing the remedies provided in this
Secﬁon 22, including, but not limited to, reasonabie i tfarneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordatwn costs. Lender may eha.rge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered u.rﬂ e chargmg of the fee is permitted under Applicable Law.

24. Waiver of Homestead. in accordance wrth Ilhnms law, t}m Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.,

25. Placement of Collateral Protection Insurance. Unless Boriower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchaga-insurance at Borrower's expense to protect
Lender's interests in Barrower's collateral. This insurance may, but need not, protect-Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is‘muade against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but oulv aitsr providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. 11 Leader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest anc any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancsilation or expiration of the
insurance. The costs of the insurance may be added to Borrewer's total outstanding balance or obligriion. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower gecepts and agrees to the terms and covenants contained in this Szcurnty Instrument
and in any Rider executgd by Borrower and rec,orded withiit.

=L ' ? B?g '&19491)

-"BORKOWER - SAMUEL GOLDEN - DATE -
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STATE OF . DANwoAL, .

COUNTY OF __ . o0l

The foregoing instrument was acknowledged before me this _'5_c_¥0 Yembes 25 Ao ag by

Samavel  &ulden
No_taryP)xBly / ’

My Commission Expires: __ 2~ {2~ A3

L
ROGE):D ROSALES
DffiziaL Seat
Notary Pubtic —5rits of |llinois
My Commission Expiz=s San 12, 2023

Individual Loan Originator: KEITH LOMBLO, NMLSR 1D: 348276
Loan Originator Organization: NEWREZ LLC, ['/MLSR ID»: 3013

AL

oo
i
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CONDOMINIUM RIDER

GOLDEN
Loan#: 39320060938
MIN: 100754400001794161

THIS CONDOMINIUM RIDER is marthis 28TH day of SEPTEMBER, - 2020, and is
incorporated into and shall be deemed to amer.d and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of ths same date given by the undersigned (the
"Borrower") to secure Borrower's Note to NEWREZ -~ £:4L7 (the "Lender") of the same date and
covering the Property described in the Security Instrument zad located at:

9715 WOODS DR 1008, SKOKIL, II. 60077
[Property Address]
The Property includes a unit in, together with an undivided interes: ia the common elements of, a
condominium project known as;
OPTIMA OLD ORCHARDL ELM CONDO ASSOC
[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity whick acts for the
Condominium Project (the "Owners Association™) holds title to property for the beneiit or use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Assaciation
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium PI‘Q]ECt 8 Constltuent Documents The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie MaeiFreddle Mac UNIFORM
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Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (ii1) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due all dues and assessments imposed
pursuant to the Constituent Documents.

B. Preperty Insurance. So long as'the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lenider and which provides insurance coverage in the
amounts (including deductible levels) for the periods, and against loss by fire, hazards
includsd within the term "extended coverage," and any other hazards, including, but not
limitea o, earthquakes and floods, from which Lender requires insurance, then:

(i} Langer waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly promium installments for property insurance on the Property; and

(11) Botrewer's obligation under Section 5 to maintain property insurance coverage
on the Property is dzemed satisfied to the extent that the required euveragc 15 provided by
the Owners Associatizu policy.

‘What Lender requizesas a condition of this waivercan change during the term.of
the loan.

Borrower shal! give Leadsr prompt notice of any tapse in required property-

insurance coverage prov1ded by theiracter or blanket policy. -

In the event of a distribution Gt aroperty insurance proceeds in lieu of restoration
or repair following a loss. to the Property, wlhciher to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Seeurlt Ipstrument, whether or not then due, with
the excess, if any, paid to Borrower. -

C. Public Llablllty Insurance. Borrower <liall take such actions as may be
reasonable to insure that the Owners Associatior mainiains 2 public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claya for damages, direct or
consequential, payable to Borrower in connection with any conderinzion or other taking
of all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to, the sums sccured by the Security instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lendarand
with Lender's prior written consent, either partition or subdivide the Property or consen’ i

(1) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or

“other casualty or in the case ‘of a taking by condemmation or eminent domain;

(if) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

(ii1) terniination of professmnal management and assumption of self- management
of the Owners Assocratron or '
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(1v) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agrée to other terms of payment; these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable with interest, upon
notice frum Lender to Bonower requestmg payment

?;?X;;@;@ |

- BORROWER - SAMUEL 4GOCUDEN - DATE -
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Escrow File Number; 2078114R

EXHIBIT "A" - LEGAL DESCRIPTION

THE FOLLOWING PROPERTY SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS, AND
DESCRIBED AS FOLLOWS: ‘

ALL THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN THE COUNTY OF COOK AND
STATE OF ILLINOIS KNOWN AND DESCRIBED AS FOLLOWS, TO WIT:

UNIT 1008 AND PARKING SPACE P46 IN OPTIMA OLD ORCHARD WOODS ELM CONDOMINIUM,
AS DELINFATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:
THAT PART OZ 1. OT 2 (EXCEPT THAT PART DEDICATED FOR WOODS DRIVE) IN OLD
ORCHARD WOQDP3 SUBDIVISION OF PART OF THE EAST HALF OF THE SOUTHWEST QUARTER
OF SECTION 9, TWYSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
-ACCORDING TO THY ¥{AT THEREOF RECORDED AUGUST 12, 2004 AS DOCUMENT NUMBER
0422518103, WHICH PLAT OF SURVEY 1S ATTACHED AS "EXHIBIT C" TO DECLARATION OF
CONDOMINIUM RECORPLD SEPTEMBER 22, 2006 AS DOCUMENT NO. 0626531058, AS AMENDED
FROM TIME TO TIME, TOGETHZP-WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

BEING THE SAME PREMISES CONVEYED UiiT0O SAMUEL GOLDEN, AN UNMARRIED MAN , BY
VIRTUE OF SPECIAL WARRANTY DEED FROM ‘OFTIMA OLD ORCHARD WOODS, LLC, DATED
JUNE 1, 2007, RECORDED JUNE 22, 2007, IN INST2URMENT: 0717302056.

PARCEL ID: 10-09-304-035-1076 AND 10-09-3(4:035-1134




