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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amoount. of Micebiedness secured by the Mortgage, not
including sums advanced to protect the secuwrity of the Mortgage, <<ceed §1,552,000.00,

THIS NIORTGAGE dated September 4, 2020, is made and executed betvren THOMAS W SMITHBURG AND
CQLETTE CACHEY SMITHBURG, HUSBAND AND WIFE, NOT AS JOINT TEMANTS OR AS TENANTS IN
CONIMON BUT AS TENANTS BY THE ENTIRETY (referred to below as “Grantri"} snd Merquette Bank, whose
address is 15959 108th Avenue, Orland Park, . 60467 (referred to below as "Lender™).

GRANT OF MIORTGAGE. For valuohle consideration, Grantor mostgages, warrants, a'wd vanveys to Lender all
of Grantor's right, title, and interest in and to the following described resal proparty, togssie: with all existing or
subsequently erected or affixed buildings, improvaments and fiktires; all easerents, Ziolits of way, and
appurtenances; all water, water righits, watercourses and ditch rights {including stock in wtilides with ditch or
irrigation rights); end all other rights, royalties, and profits relating to the real property, inttuuing without
limltatlon all minerals, oil, gas, geothermal and similar matters, {the "Real Property®} located in Cook County,
State of Ninocis:

LOT 25 IN ALBERT WISNER'S SUBDIVISION OF THE WEST HALF OF THE SQOUTHWEST QUARTER OF

SECTION Z0, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1447 W Schoo! St, Chicage, Il €0657. The Real
Property tax identification numbaer is 14-20-325.005-0000,

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness Including, without hmitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, but also any future amounts which Lender may advapce to Grantor under the
Credit Agreement within twenty {20} years from the date of this Mortgage to the same extent as if such futore
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advance were made as of the date of the execution of this Mortgage. The revolving line of credit obligates
Lender to make advanees te Grantor so long as Granter complies with all the terms of the Credit Agreement
and Related Documents, Such advances may be made, repaid, and remade from time to time, subject to the
limitation that the total outstanding balance owing at any ome time, not including finance charges on such
balance at a fixed or variable rate or sum as provided In the Credit Agreement, any ternporary averages, other
charges, and any amounts expended or advanced as provided in either the Indebtedness paragraph or this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor
and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from time to time
fram zero up to the Credit Limit as provided in the Credit Agreement and any intermediate balance.

Grantor presently ‘ussigns to Lender ali of Grantor's right, title, and interest in and to all preseni and future
leases of the Froparty and all Rents from the Property. In addition, Grentor grants to Lender a Uniform
Commercial Code securiity interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUNING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSUNAL PROPERIY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND {B]
PERFORMANCE OF EACH’ 0i-, GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOZUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIONITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLFLY TAXES AND ASSESSMENTS LEVIED ON THE REAL FROPERTY, TO
THE EXTENT OF THE MAXIVIUM AMQUIT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FCLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olnerwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they becoine due and shall strictly perform all of Grantor's obligations
under this Mortgape.

POSSESSION AND MAINTENANCE OF THE PROPERTY. (Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use, Until the occurrence of an Event of Défau't, Grantor may (1) remain in possession

and control of the Property; (2) use, operate or manage the Prsperty; and {3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Preperty in good conditiors end promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Compliance With Environmental Laws. Grantor represents and warranis to Lender that: {1} During the
period ot Grentor's ownership of the Property, there has been no usg, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe ¥ia there has heen,
except as previously disclesed to and acknowledged by Lender in writing, {a) any brezsh-or violation of
any Environmental Laws, {b) any use, generation, manufacture, storage, treatment, disposd; release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or {c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, {a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, {reat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes lLender and its agents 10 enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purpeses only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
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claims against Lender for indemnity or contribution in the svent Grantor bacomas liable for cleanup or other
costs under any such laws; and (2) agrees 1o indemnify, defend, and hold harmless Lender against any
and all claims, losses, lisbllites, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mdrigage or =3 a consequence of any use,
generation, manufaciure, storage, disposal, release or threaténed relesse ocelrfing prior to Grantor's
owpership or interest in the Propesty, whether or not ths sarie was or Should have been known to Grantor.
The provisions of this saction of the Mortgage, Including the ohligation to indemnify and defend, shall
survive the payment-of the Indebtedness and the satisfaction and recormveyanse of the lfen of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Praperty, whather by fareclosure or
otheryiss,

Muisance, Wasle. Grantor shall not cause, conduct of permit ahy nuisance Hor commit, permit, or suffer
any strhipping of o waste on or to the Property or any portion df the Property. Without limiting the
generallty of tha furupoing, Grantor will not remove, or grant to any other party the right fo remove, any
timber, minerals ineluring -oil and gasl, coal, clay, scorla, soil, gravel or Tock products without Lender's
prior written consent, -

Removal of Improvements. 3rantor shiall not demolish or remeve any Improvements from the Real Property
‘without Lender's prior wiltiet consent.  As a condition to the removal of any Improvements, Lender may
require: Grantor fo make arraugoments satisfactory to Lender o replace -such improvements with
Irnprovemants of af Jeast equal value,

Lender's Right to Entar. Lender and Lender's agents and representatives may énter Upon the Real Property
at all reasonable imes to attend to Lenddr's interssts and to Inspect: the- Real Property for purpases of
Grantor's compliance with the: terms and condiions of this Mortgage..

Compliance with Governmental Requiremants. Crantor shall promptly comply with all laws,. ordinances,
and regulations, now or hereafter in effect, of &l oovernmental authorltics applicsble to the use or
occupaney of the Property. Grantor may contest in good faith -any such law, ordinance, or regulation énd
withhold eomgliance during any proceeding, including appiorrists appesls, so long as Grantor has notified
Lender in writing prior to dolng s and so long as, in Lender's $018 opinion, Lender's interests in the
Property are riot jeopardized. Lander may require Grantor iy post.gdéquate seeurity of & surety bond,
reasonably sdtisfactory fo Lender, ta protect Lender's interest, ' ' '

Duty 1o Proteet. Grantor agrees neither to abanden or leave unattendeu the Property. Grantor shall do all
other agts, in addition 16 those acts set forth above in this section, which/nrin tié shérecter and use of the
Property af¢ reasonably necassary 10 protect and preserve the Property.

TAXES AND LIENS. The following provisions refating to the taxes and llens on the Fioperty are part of this
Mortgage:

Payment. Grantor shall pay wheo due (and in all ‘events prior To delinguency) all taxee, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied againgt or un-picount of the
Property, and shalf pay when due all claims for work dong on or for-services rendered or matenal furnished
to the Property. Grahtor shall maintain the Property free of any llens having' priority over or equal to-tha
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
tus as further specified in the Right to Conlest paragraph.

Right 1o Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's jnterest in the Property is not jeopardized.
I a lien arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
atises or, if alien is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien, In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
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enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidence of payment of
the taxes or assessments snd shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes. and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commensed, any services are: furnished, or ‘any materials are supplied to the Property, if any mechanic’s
lien, materislmen's lien; or other 1ien could be asserted on account of the work, services, or materials and
the .cost exceeds $1,000.00. Grantor Will Upon request of Lender furnish to Lender advance assurances
satisfactory 3 Lender that Grantor can and will pay the tost of such improvements,

PROPERTY DAMA®GE INSURANGE. The followihg provisions relating 1o Insuring tha Property are a part of this

Martgage!
Maintenance of Insurawe, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsiments on @ replacement basis for the Tull insurable value covering all
Improvements on the Real Poperty in an amount sufficient 1o avoid applization of any eoinsurance clause;
snd ‘with a standard morntgages olause in favor of Lender. Policlas shall be written by such insurance
compgnies end in such form as0uy be reasonably acceptable to Lender. Granter shall daliver to Lender
certificates of coverage from each insurer containing @ stipwation that coverage will niot be cancelled or
diminished without 8 wminfmum of 1ea-{10) daye" prior written notice to Lender and not containing -any
disclaimer of the insurer's labffity for failurs 2o give such ristice. Each hsurance poliey also shell include an
endorsement “providing that coverage i favo: of Lerder will not be impaired in any way by any act,
ofmission or default of Graritor or any ofher persen. Should the Real Property be located in an arba
designated by the Administrator of the Federal Einergency Marragement -Agensy &5 a special flood hezard
area, Grantor agrees to obtain and maintain flood iustrancs, If available, within 45 days after notice is
aiven by lender that the Property is located in a specal {lodd hazard arsa, Tor thé magimum amount of
Grantor's oredit fine and the full ungaid principal balance of any prior liens on the property securing the
loan, up to the maximum policy fimite set under the Natioral Flood Insurance Program, or as ctherwise
required by Lender, ‘end to malifaln such insurance for the term.=f the loan. Hood insurarnce may be
purchased under the National Flood Insurance. Program, from pivale insurers providing "privete flood
ingurance™ as defined by applicable federal fload insurance. statites 2t eagulations, or from another flood
insurance provider that is both acceptable to Lender in its sole discrarion and permitted by spplicable
federal fiood insurance gtatutes and reguiations.

-Application of Proceeds. Grantor shall promptly notify Lender of -any loss or denage to the Property it the
estimated cost of repeir or replacement exceeds $500.00. Lender may make procf of loss if Grantor fails
to do so within fifteen (15) days of the casualty. Whether or not Lender's security s mpaired, Lender
may,. at Lender's election, receiva and retain the praceeds of any insurence and apply in% nroceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration gnd repaic of
the Property. i Lender elects to apply the proveeds to restoration.and rapair, Grantor shall rapair or replace
the damazged or destroyed Improvements In a manner satisfactory 1o Lender., Lender shall, upon
satistactory proof of such expendituwre, pay or reimburse Grantor from the precesds for the ressonable cost
ol repair or restoration it Granter is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed 1o the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall censtitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute & duplication of insurance requiremant.
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If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxas, liens, security interasts,
encumbrances, and other claims, (B) tc provide any required insurance on the Property, (C) 1o make repairs
1o the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, than Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be eppropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes wid then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to n~ date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will {A) be payable on demand: (B} be added to the balance of the Credit Agreement
and be apportioned areng and be payable with any installment payments to become due during either (1} the
term of any applicable Insiirance policy; or (2] the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which wi'’ be due and payable at the Credit Agreement’s maturity. The Mortgage also
will secure payment of these ‘ariounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entitled on account of any default. Any such action by
Lender shall not be construed as ¢uriny the default so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The foiio:viing provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor hoid: good and marketable title of record 1o the Property in fae
simple, free and olear of all llens and encumbrinces other than those set forth in the Real Property
description or in the Existing Indebtedness section telsw or in any title insurance policy, title repert, or final
title opinion issued In faver of, and accepted by, Lender ‘0 connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and delivsr this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragragh/ shove, Grantor warrants and will forever
defend the title to the Property agsinst the lawful claims of all persons.  In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Martgage,
Grantor shall defend the action at Grantor's expense. Grantor inay be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceediny znd to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or ¢zuse to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantar warrants that the Property and Grantor's use of th2 Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this_Maortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall rémain in full
force and effact until such time as Grantor's indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebledness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see 10 the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has oriority cver this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
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written consent of Lendar,
CONDEMNATION. The following provisions relating to condemnation proceedings ars a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the actioh and obtain the
award. Grantor may be the nominaf party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may ba requsested by
Lender from time to time to permit such perticipation.

Application ei Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings o0y any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any’psition of the nst proceeds of the award be applied to the Indebtedness or the repair or
restoration of the fcoerty. The net proceeds of the award shall mean the award after payment of all
reasonable costs, ekpeises, and attorneys’ fees incurred by Lender in connection with the cendemnation.

IMPOSITION OF TAXES, FECS £ND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fncs and charges are a part of this Mortgage:

Current Taxes, Fees and Charaes..-‘Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and 1ake whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property.| Grantor shall reimburse Lender for all taxes, as described helow,
together with all expenses incurred in recolding, perfecting or continuing this Mortgags, including without
limitation all taxes, fees, documentary stamos. #0d other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to whiek-this section applies: (1) a specific tax upon this type
of Mortgage or upon all ar any part of the Indeb'edness secured by this Mortgage; (2} a specific tax on
Grantor which Grantor is authorized or required to diduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgaos chargeable against the Lendar er the holder of
the Credit Agreement; and (4} a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is rnacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defeslt, and Lender may exercige any or all
of its available remedies for an Event of Default as provided below ynliéss Grantor either (1) pays the tax
before it becomes delinquent, or {2} contests the tax as provided above [a the Taxes and Liens section

and deposits with Lender cash or a sufficlent corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating.tu this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the exteri any of the

Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lander to
perfect and continue Lender's security interest in the Personal Property. In addition to recording this
Mertgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurrad in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three {3} days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addressas of Grantor (debtor) and Lender {secured party) from which information
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concerning the security interest granted by this Mortgage may be obtained (each as reguired by the
Uniform Commercial Code) are as stated on the first page of this Mortgags.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, desds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the scle opinion of Lender, be necessary
or desirable in Gider to effectuate, complete, perfect, continue, or preserve (1)  Grantor's obligations
under the Credit Ayreement, this Mortgage, and the Related Documents, and {2} the liens and seaurity
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. ( Whless prahibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for al! cnsts and expenses incurred in connection with the matters refesred to in this
paragraph.

Attorney-in-Fact. If Grantor fafis *0.2a any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantzr and at Grantor's expense. For such purposes, Grantor hergby
irrevocably appoints Lender as Graninr's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be nacessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the pieciding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indubterness when dus, terminates the credit line account, and
otherwise performs all the obligations imposed upen Grantor under this Mortgage, Lender shall executa and
deliver to Grantor a suitable satisfaction of this Morijace and suitable statements of termination of any
financing statement on file evidencing Lender's security intarest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonakie ‘ermination fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by G antyr, whether voluntarily or otherwise,
or by guarantor or by any third parly, on the Indebtedness and thereaficr Yender is forced to remit the amount
of that payment (A) to Granter's trustee in bankruptcy or to any similir person under any federal or state
bankruptey law or law for the relief of debtors, (B) by reason of any judgmeit.«iecree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's properly, of (C} by reasan of any
settlement or compromise of any claim made by Lender with any claimant iircluding without [mitation
Grentor), the Indebtedness shall be considered unpaid for the purpose of enforcement of th's Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, rorwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the/indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if thzt aimount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, ordcr, settiement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A}
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B} Grantor does not meet the repayment terms of the Credit
Agresment. (C)} Grantor's action or inactiont adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or dastructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senlor lien on the dwelling without Lender’s permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohihited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default end at any time thereaftsar,
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Lender, at Lender's option, may aexarcise any one or more of the following rights and remedies, in addition to
any other rights or remedias provided by law;

Accelerate Indebtednass. Lander shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including eny prepayment penalty that Granter would be
required to pay.

UCC Remedies. With respact to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect thi Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against tha Indebtedness, In furtherance of this right, Lender may require any tenant or
other user of <he Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lendcr; then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received . payment thereof in the name of Grantor and to negotiate the same and collect tha
proceeds. Payments Ly tcnants or other users to Lender in response to Lender’s demend shall satisfy the
obligations for which the j«a ments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rigis under this subparagraph either in person, by agent, or through a recsiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possessiot oi all or any part cof the Property, with the power to protect and
preserve the Property, to operate the Progerty preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over-and above the cost of the receivership, against the Indebtedness.
The mortgagea in possession or rocaiver mey sarve without bond If permitted by law. Lender's richt to the
appointment of a recelver shall exist whether or-not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Fereclosure. Lendar may obtain a judicial decree feieclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lendsi mav-chtain a judgment for any daficiency
femnaining in the Indebiedness due to Lender after application of 81! ampunts receivad from the exercise of
the rights provided in this section.

Other Remedles, Lender shall have all other rights and remedies provided <n_this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby weives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall ke %oé to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shzli he entitled to bid
at any public sele on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intendsd disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Proparty.

Election of Remedies. All of Lander's rights and remedies wiil be cumulative and may be exercised alone or
together.  An election by Lender to choose any one remedy will not bar Lender from using any othet
remedy. If Lender decides 10 spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and 10 exercise Lender's remedies,

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
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fees at trial and upen any appeal. Whether or net any court action 18 involved, and to the extent not
prohibited by lew, all reasonable experses Lender incurs that in Lender's opinion are necéssary at any time
for the protection of s interast or the anforcement of its rights shall becomea a part of the Indebtedness
payable on damand and shall bear intarest at the Credit Agreement raté from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limjtation, however subject to any limits
urider applicabls law, Lendar's attorneys’ fees and Lender's. lsgal ‘gxpenses, whether or not thers is a
lawsuil, ingluding attorheys’ fees and sxpenses. for barkruptey preceedings (including sfforts to modify or
vacate any sutomatic stay of injunction), appeals, and any anticipatsd postjudgment coliection servioes,
the tost of ssarching records, obtaining title reports {inciuding foreclosure reporis), surveyors' reparts, and
appratsal fees and title Insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs; in afuton to all other sums provided by law.

NOTICES. Any not'se required to be piven under this Mortgage, including witheut limitation any notice ‘of
default and any fotice of sale shall be giveh in writing, and shall be effective when ectuelly delivered, when
actually received: by twielavsimile (unless otherwise required by law), When daposited with a nationally
recognlzed overnight courier. or, if mailed, when deposited in the United ‘States mall, as first class, certified or
registered mall postage prepuid directed to the addresses shown. near the beginning of this Mortgage. All
vopies of hotices of foraclosyre from-the holder of any lien which has priority. over thiis Mortgage shall be sent
16 Lender's address, as shown near 9 heginning of this Mortgage. Any person maey change his or her
addreéss for notices under this Mortgags by giving formal “written nictice 1o the other person or persons,
speclfying that the purpose of the natice is to change the person's address, For notice purposes, Grantor
greed 1o keep Lender informed at all tinles of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Graite, -any notice given by Lender to any Grantor Is deemed to be
notles given to all Gramtors.. 1t will be Grantor's respensibility to tell the others of the notice from: Lender.

MISCELLANEDUS PROVISIONS. The following miscellaneous srovisions are a partof this Mortgage:

Amendments. What Is: written In this Mortgage o in thé Related Documents is Grantor's entire
agreement with Lender concarning the matters covarad Ly ihis Morigege: To be eHective, any change or
amendment to this Mortgage must be-in writing and must be cigned by wheever will be bound or obligated
by the change or amendment.

Caption Headings. C—&p’riqn, headings in this Mottgage aré for gconveniernse purposss-only and aré not to be
ustd to interpret or define the provisions of this Mortgage,

Governing Law. This Mortgage will be governed by federal law -applicabie 4+ Lender and. to the extent not
preempied by federsl law, the laws of the State of llinois without regard to ftsronfllcts of faw provisions.
‘This Mortgage has been accepted by Lender In the $tate of Hlinois,

Cholee of Venue. If there is a lawsult, Grantor agrees upon Lender's request to subin’ to the jurisdiction
of the courts of Cook County, State of lllinvis.

Joint and Several Liability. All obligations of Grantor under this Mottgage shall be joint ang saveral, and all
referenc‘es to-Grantor shall mean each end every Grantor, This means thet each Grantor signing below is
rasponsible for all obligations in this Mortgags. '

No Waiver by Lender. Grantor understands Lendsr will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exerclse any right will
ot mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mertgage.
Grantor also understands that {f Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be requirad

to consent to any of Grantor's future requests. Grantor waives presentment, demand for paymeni, protest,
and notice-of dishonor.

Severability. H a count finds that any provision of this Mortgage is not valid or should not be enforced, that
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fact by itself will net mean that the rest of this Mortgage will not be valid or enforged, Therefore, a court
will enforce the rest of the provisions of this Mortgage even if 4 provision of this Mortgage may be found
to be invalid or unenforceable.

Merger, Therd shall be:no merger-of the interest or estate created by this Mortgage with any other interest
or estaty in the Property at any time Feld by or for the benefit of Lender in any capacity, without the
written conisent of Lender,

Successors and Assigns.  Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigna. I wwmership of the Property becomes vested in a person other than Grantor, Lender, without
notice to ‘Grarter; may desl with Grantor's successors with Teferenice to this Mortgage and the
Indebtedness by way- of forbearance or extension without releasing Grantor from the obligations of this
Mortgegs or liabiliiv under the Indebtadhess.

Time is of the Essenes.  Time Is of the essence in the performance of this Mortgage.

Waiver of Homestead Exeription. Grantor hereby releases and waives all rights and benefits of the
homestesd exemption laws of th= State o1 Jllinois as 1o all Indebtedness sacured by this Mortgage.

DEFINITIONS. "The followitigy words shail 'hiave the following meanings whes used in this Mortgags:

Borrower. The word "Borrgwer™ means Thomias W Smithburg and Colette Cachey Smithburg and includes
all co-signers end co-makers signing the Cradit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agrearient® mean the credit agresment dated September 4, 2020,
with credit fimit of $1,552,000.00 from Grarter *s Lender, together with all renewsls of, extenslons of,
modifications of, refinancings of; consolidations of, and substitutions for the promissery note or agreement,
The interest rate on the Credit Agréement Is @ valdble intefest rate based upon sn index. The index
cutrently is 3.250% per annuny. If the: index Increases, tie payments tled ta the index, and therefore the
total amount sacured. hersunder, will increass. Any variuble intersst rote tied to the index shall be
celculated -8 -of, and shall begin on; the commanedment dats indicated for the applicable payment stream.,
NOTICE: Under no clrcumstaricas shall tha interest rate an this CreZit Agrepment be less than 3.250% per
annum or more than the lesser of 15.000% per annium of the naximum rate sllowed by applicable law.
The maturity date of the Tredit Agreement is September 10, 2030, W24 TICE TO GRANTOR: THE CREDRIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The wards "Environmental Laws” mean any and all ‘'s:ate; federal and local statutes,
regulations and ordinances retating to the protection of humian heaith or the env.ronment, including without
fimitation the Comprehensive Environmental Response, Compensstion, and Licbhility Act of 1980, as
amended, 42 U.8.C, Section 9601, et seqy. {("CERCLA"), the Superfund Amendmente 8. Reauthorization
Act of 1986, Pub. L. No. 99-489 {"SARA"), the Hazardous Malerials Transportation Act, 48 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 2991, et s8q., of
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means Thomas W Smithburg and Colette Cachey Smithburg,

Hazardous Substances. The words “Hazardous Substences” mesn materials that, because of their
quantily, concentration or physical, chemical or infectious characteristics, may Cause of pose a presant or
potential hazard to human health or the environment when improperly used, treated, stored, disposad of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and al} hazardous or toxic substances,
materials or waste as defined by or listad under the Environmental Lews. The term "Hazardous
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Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and ashastos,
Improvements. The word "Improvements” means all existing and futare improvements, bulldings;

strictures, mebile homes affixed on the Real Property, facilities, additions, replacemanta and othor
construetion on the Real Property.

Indebtedness. The word “Indebtedness® means all principal, interest, and other amounts, -coste and
sxpenses paysble under the Credit Agreemsnt or Related Documents, together with all renewals of,
extensions of, modifications df, ¢onsolidations of and substitutions for the Credit Agresment or Related
Decymientd #0d ey amounts expended or advanced by Lender to discharge Grantor's obligations or
sxpenses incuried by Lender to enforce Grantor's obligations under this Mortgage, together with interast
orr such amouiite as provided in this Mortgage.

Lender, The word Leader” means Marquette Bank, its successors end assigns. The words "sutcessors or
assigns” mean any pe/sea.or company that acquires eny interest in the Credit Agreement.

Martgage. Ths word "Maoitpage” means this Mortgage between Grantor and Lender,

Parsonal Property. The worde “Personal Property” mean all ‘equipient, fixtures, aid other afticles of
personal property-now er hareatter'owned by Grantor, and now or hersafter attached. or affixed to the Real
Froperty; together-with ell dccessions, pa‘ts, and additions to, all replacements of, and all substitutians for,
any of such proparly; and together with el proceeds {including without imitation all insurdnce procesds
and refunds of premiums) from any sale Gi aiher disposition of the Property.

Property. The word "Property” means collectivaly the Beal Property and the Personal Property..

‘Real Property. The words "Real Property” maan toa real property, interests and rights, as. further describad
in this Mortgage.

Related Docoments. Thé wiords “Related Documents” iiaediall promissory notes, credit agreaments, [oan
‘agreefments, ebvironmentgl agréements, guaranties, secuity agreements, mortgages,. deeds of tust,
‘seeliity debds, oollatéral martgages, and all other instruments, agreements -and documents, whather now
‘or hereatter-existing, executed in connection with the Indebtedness

Rents. The word "Rents” means all present and future rents, revenuér, incoms, issues, royalties, profits,
and other benefits derived from the Property.

EACH GBANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOKTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTDR:
/

Thomas W Smithburg

Tolette Cachey Smitlﬁurg
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INDIVIDUAL ACKNOWLEDGMENT

-
STATEOF ___ LU _ )

) S5
COUNTY OF _ L\~ )

On this day beforé mo, the undersigned Notary Public, personally appearsd Thomas W Smithbarg and Colette
Cachey Smithburg, 2 1ae known to be the individuals descrived in and vho éxecuted the Martgage, and
acknowiedged that they mipned the Mortgage as their free and voluntary act and deed, for the uses and
purpeses therein mentioned,

Given under my hand apd officizizeal this L%*bk day of %_Q url\*’-/mjﬂ-ef R ZOQB .
ol f
Al . Residing at

Notary Publie in aod for the State of 7 \ Lr_

Wy commission expires __ < NQ. ;.‘i,

“OFFICIAL SEAL
ARLENEM BUBOV{?{!I_Q &

Notary Public, State of Ui ‘
My Gnmxﬁaigsiun Explres Augtist 29, 2023
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