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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defiie i Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this decument are also provider r Saction 18,

(A) “Security Instrumemt™ means this document, which is dated September 26, 2020, tuasther with all
Riders to this document.

(B} “Borrower” is JOHNNY PEREZ, UNMARRIED MAN.

Borrower is the mortgagor under this Secunty Instrument,
(C) “MERS" s Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solety as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and exisling under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (358) 67S-MERS.
(D) “Lender” is Midwest Community Bank.

Lenderis a Chartered Bank, arganized and existing under tha laws of

lllinois. Lender's address is 510 Park Crest Drive, P.O. Box
689, Freeport, IL 61032

(E} "Note” means the promissery note signed by Borrower and dated September 28, 2020, The Note

states that Borrow :r cwes Lander ONE HUNDRED THIRTY THREE THOLUSAND EIGHT HUNDRED AND NOM0O* = *
AR R A SRR R EREEE RSN S IE R R EEFE R RS R RE R R R R R RRR R R R R RRRRZ R R N ] Do_"ars(u‘s‘ 3133,300.00 }

plus interest. Borrowa’ né s promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than November 1, 204u

(F) "Property” means the prorerly that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debt evider.ced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under thic-Security Instrument, plus interest.

(H) "Riders” means all Riders to this $acurity Instrument that are executed by Borrower. The following Riders are to be

axacuted by Borrower [check box as appiable]:

[ Adjustable Rate Rider Conziominium Rider (] Second Home Rider

[ Baboon Rider UJ Planiad Unit Devetopment Rider [x] Other(s) [specify]

(1 1-4 Family Rider [ Biweekly+=ymant Ridar Fixed Interest Rate Rider
O VA Rider

{0 “Applicable Law" means af controlling applicable fuderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) 2 well as all applicable final, non-appeglable judicial
opinions.

() "Community Association Dues, Fees, and Assessments” mear.s all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium Gss.ociafion, homecowners assockation or simitar
arganization,

{K) "Electronic Funds Transfer” means any transfer of funds, other than a trarsaction originated by check, draft, or
similar paper instrument, which s initiated through an electronic terminal, teleplici. instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution o debit or credit ai cozunt. Such term inctudes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfars initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) "Escrow lkems” means those items that are described in Section 3.

(M) "Miscellanecus Proceeds™ means any compensation, setlement, award of damages, o7 oceeds paid by any
third party {other than insurance proceeds paid under the coverages descriped in Section 5) frr, (i) damage to, or
destruction of, the Property; (ii) condemnatien or other taking of all or any part of the Property; (i) convevance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condifion of the Prcoe:ty.

{N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0} "Periodic Payment” maans the regularly scheduled amount due for (i} principal and interest under the Note, plus
{ii) any amounts under Saction 3 of this Sacurity Instrumant.

(P) "RESPA" means the Real Estate Seitloment Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers 10 all requirements and restrictions that are imposed in ragard to a “federally related mortgage oan® even if the
Loan does not qualify as a “faderally related mortgage loan” under RESPA.

(Q) “Successor in interest of Borrower” means any party that hag taken titke fo the Properly, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Securily Instrument secures to Lender: (j) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ji) the performance of Borrower's covenants and afyreements under this Security Instrument and the
Nols. For this purpose, Borrower does hereby mortgage, grant and convey fo MERS {solely as nominee for Lendar and
Lender’s successors and assigns} and to the successors and assigns of MERS, the following described property located
inthe County (Type of Recording Jurisdiction] of CODK
[Name of Recording Jurisdiclion].
sas attached lagal
APN #: 09-17-211-027-0000

which currenily has the address of 1253 Harding Ave, Des Plalnes,
[Sireet] [City]
(Nincis 600164319 (“Property Adriresy™):
[Zip Codel

TOGETHER WATH all the improvemenis now ot herafter erectad on the property, and all easaments, appurtenances,
and fixiures now or hereafier a part of the properly. Al replarzments and additions shall also be coverad by this Security
(nstrument. Alf of the foregoing is referred to in this Sacu ity Instrument as the “Property.” Borrower understands and
agress that MERS halds only legal tile to the interests granted by Barrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender a1d Zender's successors and assigns) has the right to
exercise any or all of those interests, including, but not limited to, tha gk o foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing ai«d canceling this Security Insirument.

BORROWER COVENANTS that Borrower is lawfully seised of the eslate nzreby conveyed and has the right to
mortgage, grant and convay the Property and that the Property is unencumberer. except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all ¢)unr. and dernands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uriform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propert;.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Boiroiver shall pay
when due the principal of, and inferast on, tha dabt evidenced by the Nete and any prapayment charges and late charges
due under the Nate. Borrower shall alsc pay funds for Escrow ltams pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any chack or other instrument received
by Lender as payment under the Naote or this Security Instrurnent is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be mada in one or more af the fokowing
forms, as selecled by Lender: {a} ¢ash; (b) money order; (c) cerlified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a fedaral agency,
instrumentality, or entity; or {d) Electranic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any

ILLINOIS - Si‘glﬂ Family - Farnie Mas/Fredilie Nac UNIFORM INSTRUMENT Form 3014 101

EMs Mae, nc. Page 3 of 12 ILEDEDL 0315
(LEDEDL (CLS)

09¢26/2020 08:23 AM PST




2030706827 Page: 5 of 15

UNOFFICIAL COPY

LOAN #: 07200803856
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment o bring the Loan current. If Bomower does not do so within a reascnable pariod of time, Lendser shal aither
apply such funds or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immadiately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lander shal relieve Borrower from making payments due under the Note and this Securlty Instrument
or performing the covenants and agreements sscured by this Sacurity Instrument.

2. Application of Payments or Proceeds. Excopt as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Naote; (c) amounts due under Saction 3. Such payments shall be applied to aach Pariodic Payment in the
order in which it be ame due. Any remaining amounts shall be appliad first to lale chargas, second to any other amotnts
due under this Securtt; Instrument, and then fo reduca the principal balance of the Note.

If Lender receivas a payment from Borrower for a delinquent Perlodic Payment which includes a suffidlent amount
ta pay any late charge a2, the payment may be applied to the delinquent payment and the late charge. If more than
ons Periedic Payment is outsianding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to thz: exiant that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full piamaent of ane or more Periodic Paymants, such axcess may be applied to any late
charges due. Voluniary prepayments skai! be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuraicz proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or charge the amount, of the Perladic Payments.

3. Funds for Escrow Items. Borrower sha3” pay to Lender on the day Periodic Payments are due under the Note,
unti the Nate i pald in full, a sum (the "Funds”) i ricvide for payment of amounts due for; (a) taxes and assessments
and cther items which can atiain priority over this Serarily Insirument as a lien or encumbrance on the Proparty; (b)
leasehokd payments or ground rents on the Property, if any:-{=) pramiums for any and all insurance required by Lender
under Section 5; and (d} Mortgage Insurance premiums, .f any, or any sums payable by Borrower to Lender in lisu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These iterns are called
“Escrow ltems.” At origination or at any time duting the term of the Lean, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, anz =uch dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all nofices of amounts to be paid under this Seclion. Borrower
shall pay Lender the Funds for Escrow Items unless Lander waives Burrowe:'z obligation to pay the Funds for any or
all Escrow tems. Lender may waive Borrower’s obligation to pay to Lender Funds fr any or all Escrow fems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shail qay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waiver! ov Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pericd as Lerder may require, Borrower's
obligation to make such payments and to provide receipts shall for all purposes be devined to be a covenant and
agresment contained in this Security Instrument, as the phrase “covenant and agreement” 15 used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a walver, and Borrower fails tc-»av me amount due for
an Escrow Item, Lender may exercise its rights under Section & and pay such amount and Bor/ower shall then be
cbligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borroveer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any tima, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can raquire under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable astimates of expenditures of future
Escrow ltems or otherwlse in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by 2 federal agency, instrumentality, or entity
{including Lender, if Lender i$ an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower intarest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender ghall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Furvds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESFA, Lender shall account o Borrowar for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lander
shall notify Borrower as required by RESPA, and Borrower shall pay to Lander the amount necassary to make up the
shortage in accordanca with RESPA, but in no more than 12 menthly payments. If there is a deficlency of Funds held
in escrow, as defined undar RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordanca with RESFPA, but in no more than 12 monthly
payments.

Upoan payment in full of all surns secured by this Security Instrument, Lender shall prompily refund to Borrewer any
Furds held by Lender.

4. Charges: Jcns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can a*.2in priority over this Security Instrument, leasahold payments or ground rents on the Property,
if any, and Community /s8¢ 2ciation Duas, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrowar shall pay them i the manner provided in Section 3.

Borrawer shall promplly dis.charge any lien which has priority over this Security Instrument unless Borrower: ()
agrees [n writing to the payment of (he obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is parforming such agrazinent, {b) contests the lien in good faith by, or defends against anforcement of the
lien in, legal proceedings which in Lznider's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untiis1zch proceedings are concluded; or (c) secures from the holder of the lien an
agreemant satisfactory to Lender subordinating vhe #en to this Security Instrument. If Lender determines that any part
of the Property Is subject to a fien which can citais priority aver this Security Instrument, Lender may give Borrower a
notice Identifying the lien. Within 10 days of the dizizun which that notice is given, Borrower shall satisfy the lien or take
ane or more of the actions set forth above in this Seipn 4,

Lender may require Bormower to pay a one-time charga 27 5 real estats tax varification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improv sm ants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tern “¢xiznded coverage,” and any other hazards including,
but not limked to, earthquakes and floods, for which Lender requirés inzurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lei:drr requires. What Lender requiras pursuant to
the preceding sentencas can change during the term of the Loan. The insuraice carrier providing the insurance shall
be chosen by Borrowsr subject fo Lender’s right to disapprove Borrower's chowa, which right shall not be exercised
unreasonably. Lendar may require Borrower to pay, in connection with this Loaii anher: (a) a one-time charge for flood
Zone determination, certification and tracking services; or (b) a one-time charge 1or flood zone determination and
certification services and subsequent charges each time remappings or similar change s ¢ocur which reasonably might
affect such detemmination or certification, Borower shall also be responsible for the paynient of any fees imposed by
the Federal Emsrgency Management Agency in connection with the review of any flood 2ore dutarmination resulting
from an objection by Botrower.

If Borrower falls to maintain any of the coverages described above, Lender may obtain ingzrsnce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular ‘ype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borower, Borower's equity in
tha Properly, or the contenis of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was praviously in effect. Borrower acimowledges that the cost of the insurance coverage so cblained
might significantly excead the cost of insuranca that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall bacome additional debt of Borrower secured by this Security Instrument. These amounts shall
hear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrawer requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgages and/or as
an additional loss payea. Lender shall have the right to hold the policies and renewal cerlificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional Joss payes.

In the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lander. Lender may make proof
of loss If not made promptly by Borrower. Unless Lendar and Borrower otherwise agree in writing, any insurance
proceads, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasble and Lender’s security is not lessened. During such repair
and restoration pariod, Lander shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lendar shall not be required to pay Barrower any interest or
earnings on such proceeds, Fees for public adjustars, or other third paries, retained by Barrower shall not be paid out
of the insurance proceeds and shall ba the scle cbligation of Borrower. If the restoration of repair is hot economically
feasible or Lender's sscurity would be lsssensad, the insurance praceeds shall be applied to the sums secured by this
Security Instrumant, whather or not then dus, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons v Praperty, Lender may file, negotiate and settle any available insurance claim and retated
matters. If Borrower does nc ¢ r¢ soond within 30 days to a nofice from Lender that the insurance carrier has aoffered to
settle a claim, then Lender may nzgotiate and settle the claim. The 30-day periad will begin when the notice is given.
In either event, or if Lender acquirs.e-the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Barrower's rights to any insurance riuceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other Gt Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance poliries covering the Property, insofar as such rights are applicable to the
caverage of the Property. Lender may use thz inzurance proceeds sither to repair or restore the Propery or to pay
amounts unpaid under the Note or this Security wnatrament, whether or not then due.

6, Occupancy. Borrower shall occupy, estabvizio, and use the Property as Borrower's principal residence within
60 days after the axecution of this Security Instrument 2nd s%28 continue to occupy the Property as Borower's principal
residence for at least one year after the date of accupancy, unless Lender otherwise agrees in writing, which congent
shall not be unreasonably withheld, or unless extenuating circu nstances exist which are bayond Borrower's control.

7. Preservation, Maintenance and Protection of the Propcrty, Inspections. Borower shall not destray, damage or
impar the Property, allow the Property to deteriorate or commit waste or tha Property. Whether of not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent tha Fronerty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair < v=storation is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the "roperty, Borrower shall be responsible
for repaking or restoring the Property only ¥ Lender has released procseds for such puipruses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymenis as the work is completed. If the
insurance or condemnation procesds are not sufficient fo repair of restora the Property, Borrowar Is not relleved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, it i¢ 52 r=asonable cause,
Lender may [nspect the interior of the improvements on the Property. Lender shall give Borower.ii0iice at the time of
of prior to such an interior inspection specifying such reasonable cause.,

8. Bomrower’s Loan Application, Borrower shall ba in default if, during the Loan application proseus, Bomower
of any persons or entities acling at the direction of Borrower or with Borrower’s knowladge or consent gave materially
false, misleading, orinaccurate information or statemants to Lender (or failed to provide Lendar with material information)
in connection with tha Loan. Material representations include, but are not limited to, representations conceming
Borrawer's occupancy of the Property as Borrower’s principal residence,

9. Pratection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (3} Borrower
fails to petform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankmupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Sacurity Instrument or to enfarce taws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Proparty. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; {b) appearing in court; and (¢} paying reascnable attorneys' fess to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entaring the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do sc. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such Interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the kasshold estate and interests herein convayad or terminate or cancel the ground lease. Borrower shall
not, without the expresz written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title 1o the
Property, the leasshold ard the fea fitke shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insur2.sc. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required ‘v./naintain the Morigage Insurance in effect. If, for any reason, the Morigage (nsurance
coverage required by Lender cas.s to be available from the mortgage insurer that praviously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums racuired fo obtain coverage substantially equivalent to the Mortgage insurance
previously in effect, at a cost substanbiain equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer se’actod by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall confinue to pay 2 ).2nder the amount of the saparately designated payments that were due
when the insurance coverage ceasad to be in effeut. ader will accept, use and retain these payments as a non-refundable
loss reserve in liey of Mortgage Insurancs. Such loss rasarve shalt be non-refundaile, notwithstanding the fact that the
Loan is vitimately paid in full, and Lender shall not be reqiirad to pay Borrower any interest or earnings on such loss
reserva. Lendar can no longer require loss reserve paym snts if Mortgage Insurance coverage (In the amount and for
the period that Lender raguires) provided by an insurer selec.ed by Lender again becomes available, is obiained, and
Lander requires separately designated payments toward the praziiums for Morigage Insurance, I Lender required
Mortgage Insurance as a condition of making the Loan and Borrowwr. was required to make separately designated
payments foward the premiums for Marigage Insurance, Borrowe: shall pay the premiums required to maintain
Mortgage Insurance in effact, or fo provide a non-refundable foss reserve until Lender's requirement for Mortgage
(nsurance ends in accordance with any wrilten agreament between Borrowe. and ender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affect: Rorrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Notes; or cerlain losses it may incur if
Borrower does nof repay the Loan as agreed. Borrower is not a party fo the Mortgage Insurance.

Mortgage insurars evaluate their total risk on all such insurance in force from time to ime, and may enter into
agreaments with other parties that share or modify their risk, or reduce losses. These agreemais are on terms and
conditlons that are satisfactory to the mortgage ihsurer and the other party {or parties) to these agreements. These
sgreements may require the mortgage insurer to make payments using any source of funds that the murtgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {direcily or indiractly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange far sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affliate of Lender takes a share of theinsurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed *captive reinsurance,” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
lnsurance under the Homeowners Protection Act of 1998 or any other law. These rights may inchude the right to
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receive certamn disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage
Insurance tesminated automatically, andlor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignmant of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lander.

H the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shalt have the right fo hokd such Miscellaneous Proceeds until Lender has had an opportunity to inspact such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shell be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbureement or in a series of progress payments as the work is
completed. Untess an agreament is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceads, Lender shall not be required to pay Borrower any interest or eamings on such Miscellanecus Proceeds. If the
restoration or repair s not economically feasble or Lender's security would be lessened, the Miscelkaneous Proceads shall
be applied to the sv-as secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomrower,
Such Miscellaneous Frioeeds shall be applied in the order provided for in Section 2.

inthe event of a total thking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by s Security Instrument, whether or not then due, with the axcess, If any, paid to Borrower.

(n the event of a partial t'uiv), destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial ak'..q, destruction, or loss in value is equal 0 or greater than the amount of the sums
secured by this Security Instrumenf rmmediately before the parfial taking, desiruction, or loss in value, unless Bomrower
and Lender otherwise agree in writing {is sums secured by this Securily nstrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplies ry the following fraction: (a) the total amount of the sums secured immediately
bafore the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
befare the partial taking, destruction, or loss in+2ive. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or e3¢ value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction; ¢ loss in value is less than the amount of the sums secured
immediately before the pariial taking, destruction, or \2ss i~ .value, unless Borrower and Lender otherwise agrea in
writing, the Miscellzneous Procseds shall be applied to tl @ sums secured by this Sscurity Instrument whather ar nat
the sums ara than due.

(fthe Property is abandoned by Botrower, of if, after notice by _ender to Borrower that the Opposing Party (as defined
in the next santance} offers ta make an award to settle a claim for damases, Borrower fails 1o respond to Lender within
20 days after the date the natice is given, Lender is authorized to collict and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Secniyy Instrument, whether or not then due.
"Opposing Party” means the third party thal owes Barrower Miscellanecus Procaeds or the party against whom
Borower has a right of action in regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civll or criminai, i bogun that, in Lender’s judgment,
could resuft in forfelture of the Property or other material impairment of Lender’s inteiest it the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occuiced, reinstate as provided in
Saction 18, by causing the action or proceeding to be dismissed with a ruling that, in Lendzr's judgment, pracludes
forfeiture of the Property or other material impaimment of Lender’s interast in the Property or vighs under this Security
(nstrument. The procesds of any award or claim for damages that are attributable to the impaiment of Lender’s interest
in the Praperty are hereby assigned and shall be paid fo Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apples! in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time far payment or
modificaiion of amortization of the sums secured by this Security Instrumant granted by Lender to Borrowsr or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borower. Lender shall nat be required to commence proceedings against any Successor in Intarest of Bormower or bo
refuse to extend time for payment of otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitgtion, Lender's acceptance of payments from third
persons, entities or Successors in (nterest of Borrower or in amounts less than the amaunt then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shalt be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security nstrument only to mortgage,
grant and convey the co-signer’s intarest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums sacured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agrea to extend, modify, forbear or make any accommodations with regard to the ferms of this Security Instrumant or
the Mote without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security [nstrument. Borower shall not be released from Borrower's abligations and liability under this
Securiiy Instrument unless Lender agreas to such release in writing. The covenants and agreements of this Security
(nstrument shall bind {(except as provided in Section 20) and benefit the successors and assigns of Lander,

14. Loan Charges. Lender may charge Borrawer fees for services performed in connection with Borrower's dafault,
for the purpose of rutecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attomey~’ fees, property inspection and valuation fees. In regard to any othar fees, the absence of express
authority in this Securi’y |strument to charge a specific fae o Borrower shall not be construed as a prohibition o the
charging of such fee. Leidir may not charge fees that are expressly prohibited by this Security Instrument or by
Applicabla Law.

If the Loan is subject to a laur witich sets maximum loan charges, and that kaw is finally interpreted so that the interest
or other loan charges collected or/tn-be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducer, iy the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrove: which exceeded pemittad limits will be refunded to Borrower. Lander may
choose to make this refund by reducing the roncipal owed under the Note or by making a direct payment to Borower.
If a refund reduces principal, the reduction vl s treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided fo-under the Note). Bormower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might bave arising out of such
avercharge.

15. Notices. All notices given by Borrower or Lender in connaction with this Sacurity Instrument must be in writing.
Any notice to Borower in connection with this Security Insirumant shall be deemed to have baen given to Borrower
when mailed by first class mail or whan actually delivered to Barrov/er's notice address f sent by other means. Natice
to any cna Borrower shall consfitute notice to all Borrowers unless Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has Cetignated a substitute nolice address by notice
to Lender. Borrower shall prampdy notify Lender of Bomower's change: of ad=ress. If Lender specifies a procedure for
reporting Borrawer’s change of eddress, then Borrower shall only report a chanye of address through that specified
procedure. There may be only one designated notice addrass under this Seciatr Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mall to Ler4der's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connecton with this Security Instrument
. shall not be desmed to have been given to Lender uniil actually received by Lender. | any notice required by this
Security Instrument ks also required under Applicable Law, the Applicable Law recquirement will sati3fy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by federal
law and the law of the jurisdiction in which the Properly is located. All rights and obligations containad \n this Security
Instrument are subjectto any requirements and limitations of Applicable Law. Applicabfe Law might explizn, or implicithy
allow the parties to agrae by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreemeant by centract In the event that any provigion or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrurmant or the Mota which can be given
effect without the conflicting provision.

As usad in this Sacurily Instrument: (a) words of the masculina gender shall mean ard includa corresponding neuter
words or words of tha faminine gendar; (b) wards in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discrefion without any obligation to take any action,

17. Borrower‘s Copy. Borrower shakk be given one copy of the Note and of this Security Instrument.

18. Transfer of the Froperty or a Beneficlal Interest In Borrower. As usad in this Section 18, "Interast in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales coniract or escrow agreement, the intent of which
is the fransfer of title by Borrower at a future date to a purchaser.

If al or any part of the Property or any Interest in the Property is sold or fransferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this cption shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Secwrity Instrument. If Borrower fails to pay these sums prior 1o the sxpirstion of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower maets certain conditions, Borrawer shall have
the right to have enforcement of this Security Instrument dizcontinued at any time prior to the earliest of: (a) five days
before sale of tha T ronarty pursuant to Section 22 of this Security Instrument; (b} such other period 25 Applicabfe Law
might specify for the tamination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those convatlons are that Borrower: (a} pays Lender all sums which then would be dua under this Sacurity
Instrument and the Note 2 it no acceleration had ocoured; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurrca ih enforcing this Security (nstrument, including, but not limited to, reasonable attomeys’
fees, property inspection and valvation faes, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this S2curity Instrument; and (d) takes such action as Lervler may reascnably require to
assure that Lender’s Interest in the Projerty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instriinznt, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay s1:¢h rvinstatement sums and expenses in one or more of the following forms,
as selected by Lender; {a} cash: {b) money ovdari7) certified check, bank chack, treasurer’s check or cashist's check,
provided any such check is drawn upon an insthcizo whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reiie/atement by Borrower, this Security Instrument and obligations
securad hersby shall remain fully effective as if no accalerstian had occurred. However, this right to reinstate shall nat
apply in tha case of acceleration under Section 18.

20 Sale of Note; Change of Loan Servicer; Notice f Cxievance. The Note or a partial interest in the Note
{tegether with this Security Instrument) can be sold one or more Fires without prior notice 1o Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) thal colaris Periodic Payments due under the Note and
this Security fnstrument and performs other morigage loan servicing nbligations under the Note, this Security
Instrumant, and Applicable Law. There also might be one or more changes o7 i Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Sarvicer, Borrower will be given written iwotice of the change which will state
the name and address of the new Loan Servicer, the address to which payron's shoutd be made and any other
information RESPA requires in connection with a notice of fransfer of sarvicing. If the *«oi= is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loait ervicing abligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ave not assumed by the Note
purchaser unless ctherwise provided by the Note purchaser.

Neither Borrower nar Lender may comimence, join, or be joined to any judicial action (as sither an individual Iitigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Insireinznt or that alleges
that the pther party has breached any provision of, or any duty owed by reason of, this Security Inst unent, until such
Baorrower or Lendar has notified the othar party {with such notice given in compliance with the requirements of Section
16} of such alleged breach and affordad the other party hereto a reasonable pericd after tha giving of such notice to
take corractiva action. If Applicable Law pravides a time period which must elapse before certain action can be taken,
that time pariod will be deemed to be reasonable for pumposes of this paragraph, The notice of acceleration and
oppertunity to cure given te Borrower pursuanti to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substancas. As used in this Section 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means foderal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or envirenmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmantal
Law, and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwisa trigger an
Environmental Cleanup.

Borrower shall nof cause or permit the presence, use, disposal, sforage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shak not do, nor allow anyone else
to da, anything affecting the Property (a) that is in violation of any Enviranmental Law, {b} which creates an
Environmental Condltlon, or (c} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Properly. The preceding two sentences shall not apply to the presenca,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Proparty (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govarnme~.ai or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of #hich Borrower has actual knowledge, (b) any Environmentat Condition, in¢luding but not limited
to, any spilling, leakiny, cischarge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence. uss. or release of a Hazardous Substance which adversely affects the valua of the Property.
If Borrower lsams, or is notiis. by any governmantal or regulatory authority, or any private party, that any removal or
cther remediation of any Hazadrus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remadial actions in acco dance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Envircnmental Cleanup.

NCN-UNIFORM COVENANTS. Borrowe: an Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail Zive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sarwity Instrument (but not prior to acceleration under Sectlon 18
unless Applicable Law provides otherwise). The i1<ice shall specify: (a) the defauit; (b) the action required to
cure the defeult; {c) a date, not less than 30 days fron. the Zate the notice is given to Borrower, by which the default
must be cured; and {d} that fallure to cure the default o or bafors the date specified in the notice may reault in
acceleration of the sums secured by this Security Instrumien?, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right « - einstate after acceleration andthe right to assert
in the foreclosure proceedmg the non-existence of a default or »ir” other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or before the date sie+.ifiad In the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security istrument without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lender shal be entitled to collect all expenses
Incurred in pursuing the remedies provided mthis Section 22, including, buc;97 limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Le nder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fes for releasing this Security
Instrument, but only if the fee is paid to a third parly for services rendered and the charging of 2ne Ve is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllingis law, the Borowar haraby relaases and wan-as all rights under
and by virtue of the lllinois homesiead exemption laws,

25. Placement of Collateral Protaction Insurance. Unless Borrower provides Lender with evilence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any clann that Borrower makes or any ¢laim that is made
against Botrower in connection with the coflateral. Borower may (ater cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agresment, |f Lender purchasas insurance for the collateral, Barrower will be responsible for the costs of that insurance,
including interest and any other charges Lander may impose in connection with the placement of the insurance, until
the effactive date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executgad by Bomrower and recorded with it.
%
28{®(seal)
JOH L DATE

-

State of ILLINOIS
County of COOK

of This Instrument was acknowledged before me on SEPTEMBER 28, 2020 (date} by JOHNNY PEREZ {hame
person/s).

(Seal)
%

Signature of Notary Public -

1
Lender: Midwest Community Bank “DmEIEIASLPgEAL
ml:lsf;q: il 4 Public S’iale of Winois

riginator: Jamie Ann Sampey Natary Eenires 311412021

NHLS ID: 733017 § My Commission Exp
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EXHIBIT “A”
LEGAL DESCRIPTION

Lots 29 and 30 in Block 4 in Mechanic’s Addition to Des Plaines, a Subdivision of the South 15 acres of
the West 1/2 of the Northeast 1/4 of Section 17, Township 41 North, Range 12, East of the Third Principal
Meridian, in Cook County, lllinois.

Pemmanent e Number: 03-17-211-027-0000
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 28th dayof September, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument’) of the same date given by
the undersigned (the "Borrower™} to secure Borrower's Note to Midwast Community Bank, a Chartsred Bank

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1306 Harding Ave
Des Plaines, IL 620154319

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security
Insirument, Bomrower and Ledr further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the followi.ng:

{ E }."Note" means the proniizsory note signed by Borrower and dated September 28, 2020.
The Note states that Borrawer owes ( zider ONE HUNDRED THIRTY THREE THOUSAND HGHT HUNDRED
A"D"Of'm*w#kktnlll'.lll!**' (AP R EREER N EAREEREERE RS RN AR RN ERERER LA EEREEERR RN N
Dollars (1.5, $133,800.00 ) pluz-irtcrest at the rate of 2,626 %. Bomower has promised to pay
this debt in regular Periodic Payments and te-p2y the debtin full not later than November 1, 2040,

BY SIGNING BELOW, Borrower accepts and agrees 1 the-t2mms and covenants contained in this Fixed Interest Rate
Rider.

|24}

x flagi (Seal)
E DATE

IL - Fixeéd Interest Rate Rider
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