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MORTGAGE

MIN #: 10015410000(5531319

This Security Instrument deec  JULY 27, 2020 and including any Riders thereto, 1s between
Consumer MUDASSARKADAWALA AND ASMA KADAWALA, HUSEAND AND WIFE

also known as Morigagor, and MERS (soiely as nominee for Co-Owner, 2004-0000148, LLC
and 1ts successors and assigns,
also known as Mortgagee) and the successirs/and assigns of MERS,

This Security Instrument secures to MERS, soltly-as nominee for Co-Owner and its successors and assigns, as
mortgagee under this Security Instrument, the perforiiiance of Consumer's covenants and agreements under the
Co-Ownership Agreement and the Obligation to Pay, which contain a promise from Consumer tc pay the Oncmal
Acquisition Balance o 3258,200.00 plus acirued rmpeid Preftt Payments thereunder. This Seevrity
Instrument also szcures any modlhcatlons extensions snd redewals of the Co-Ow: nership Agreement and O uhgatlon
to Pay; and such security shall remain until the Maturity Date which shall be no later than AUGUST 1,2635

MERS is the mortgagee under this Security Instrument. Consum/runderstands and agrees that MERS holds only
legal title o Lhe interests granted by Consumer in this Security Instrumeat, but, if necessary to comply with law or
custom, MERS {(as nominee for Co-Owner and its successors and assigns)hasne right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Froperty; and to take any action required
of Co-Owner including, but not limited to, releasing and canceling this Security’ fostrument.

DEFINITIONS

Words used in multiple sections of this document are defined belew and other words are/defiied in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also"provded in Section 16.

"Security Instrument" means this agreement, and any Riders thereto, that secures to MERY, is nominee for
Co-Owner, its successors and assigns, the Consumer' s obligation to make Monthly Payments under the Co-Ownership
Agreement and the Obligation to Pay.

. "Consumer" means the person(s) who enters into a Transaction with the Ce-Owner pursuant to a Co-Ownership

Agreement and is obligated to Co-Owner, as part of its monthly payment, to make Acquisition Payments to acquire
an additional interest in the Property. Consumer includes any person(s) approved by Co-Owner or Co-Owner's
Assignee to assume Consumer's rights and obligations under the Co-Ownership Agreement, the Obligation to Pay
and/or the Security Instrument.

Contract #: 10000053131 DocMagic €lRarmns
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"Co-Owner' means the series limited ability company that: (1) purchases a percentage of the Property from the Seller
to facilitate Consumer's acquisition of the Property; or {it) acquires certain rights with respect to the Property from
Consumer fo facilitate Consumer's replacing standard interest-bearing mortgage financing: or (xi) agrees to modify
terras to, or replace, an outstanding Co-Ownership Agreement, and related contracts, in crder to renegotiate the
outstanding Co-Ownership Agreement, and related contracts. Co-Owner is a lirnited liability company organized and
existing under the laws of the State of Delaware, which owns the Property jointly with Consumer, and will retain an
ownership interest in the Property and may transfer and assign together its interest in the Co-Cwnership Agreement,
Obligation to Pay and Security Instrument.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
nemines for Co-Owner and Co-Owner's successors and assigns. MERS 1s organized and existing under the laws of
Delaware, and has an address and telephone number ¢f P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

"Obligation te Pay™ means the instrument (of same date herewith) that evidences Consumer's promise to pay the
Monthly Payments (which ineludes Acquisition Payments applied towards the Original Acquisition Balance), and any
riders ot adrend’, thereto, as reflected in the Co-Ownership Agreement, which Obligation to Pay 1s executed to induce
the Arrangement. Consumer will pay the Ongma,l Acquisition Balance in full not later than AUGUST 1 ,
2035 Maturity Date).

"Property™ means the yroperty that is described below under the heading "Transfer of Rights in the Property” and
all improvements situaied dwreon, whether now owned or hereafter acquired, including but not limited to, any
increase in Consumer's ownersaip interest in the Property as a result of any Acquisition Payments made by Consumer
or otherwise as provided intle Co-Ownership Agreement.

"Transaction™ means the contractuat obligations entered into between the Consumer, Co-Owner and Financier
resulting in, or stemming from, the acqsition of the Property, or the replacement of home financing in compliance
with Applicable Law.

"Riders" mean all Riders to this Security Instiumepd that are executed by Consumer. The following Riders are to be
executed by Consumer [check box as applicable).

[ 1 Adjustable Profit Payment R1der [] Condorminium Rider [ Sccond Home Rider
{1 Balloon Rider M Planned Urlit Development Ridet "1 Other(s)
1 1-4 Family Rider [ ] Biweekly FPayment Rider

"Applicable Law" ineans all controlling applicable federal laws (iniivding the Real Estate Settlement Procedn:es Act
(RESPA, 12 U.S.C. § 2601 et seq.) and its implementing regulationy Regulation X (12 C.F.R. Part 1024), as they
might be amended from time to time, or any additional state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

"Acquisition Payments" mean that portion of the Consumer's Monthly Paymeiis that 1s applied to increase the
Consumer's ownership interest in the Property, which varies by month in accordancewith the Schedule. -

"Community Asseciation Dues, Fees, and Assessments” means all dues, fees, assessmints /nd other charges that
are imposed on Consumer or the Property by a condominium association, homeowners sesoviation or similar
organization.

"Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by (neck, draft, or
similar paper instrument, which is initiated through an electromic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

"Escrow Items" means those items that are described in Section 3.

Contract #: 10000053131 Dociffagic EForHNS
G880 MERS Mortgage (IL}
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"Periodic Payment™ means Profit Payments, Acquisition Payments and Escrow Items.

"Profit Payments" means that portion of the Monthly Payment that Consumer pays to Co-Owner or Co-Owner's
Assignee(s) for Consumer’s enjoyment and use of the whole Property.

"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 53 for: (1) damage to, or destruction
of, the Property; (ii)-condemnation or other taking of all or any part of the Property, (iii) conveyance 1in lieu of
condemnation; or (iv) misrepresentations of, er omussions as to, the value and/or condition of the Property. -

"Miscellaneous Proceeds Occurrence” means any occurrence that results in the payment of Miscellaneous Proceeds.

"Mortgage Insurance” means insurance paid for by Consumer protecting Co-Owner against default under the Co-
Ownership Agreement and Obligation to Pay as a result of nonpayment.

"Suceessor it Ir terest of Consumer” means any party that has taken title to the Property. whether or not that party
has assumed Corisamer's obligations under the Obligation te Pay and/or this Security Instrument. ‘

ADDITIONAL DFEFINITIONS

Certain terms as defineain #1is Security Instrument have been redacted or truncated for presentation in summary form;
however, (he substance of tHess terms is intended to be the same as similarly defined terms in the Definition of Key
Terms. In addition to the termis'defined above, this Security Instrument contajns certain terms that are defined in the
Definitions of Key Terms ("Deliritiong") that has been provided to you. Those defined terms are capitalized in the
body of the text of the paragraphs ol this Security Instrument. For instance, terms such as Co-Owner, Monthly
Payment and Co-Owner's Assignee are/icrmys that are defined in the Definitions. Please review the Definitions for
an explanation of these and other key defined terms. Capitalized terms that are used in this Security Instrument but
that are not defined in the Definitions have The meaning ascribed to them in the context in which they are used in this
Security Instrument and the commen and understoed meaning as used in home acquisition transactions in the United
States.

INTERPRETATION OF TRANSACTION RDOCUMENTS

In the event of a conflict between the provisions of this Secifity Instrument and any other Transaction document on
matters relating to the security interest granted hereunder, and thie snforcement and the Exercise of Remedies related
therefo, the provisions of this Security Instrument shall controi.

TRANSFER OF RIGHTS IN THE PROPERTY

In and for the consideration stated above, Consumer does hereby mortgage and ‘werrants, grants and conveys to MERS
(solely as nominee for Co-Owner and Co-Owner' s successors and assigns) and t Hie successors and assigns of MERS,
the Consumer' s interest in the Property, now owned or hereafter acquired (ineludidy;, vat not limited to, any increase
in Consumer's ownership interest in the Property as a result of any Acquisition Payiuents made by Consumer or
otherwise as provided in the Co-Ownership Agreement, as described in Exhibit’ A ntfached hereto -and the
Co-Ownership Agreement, located in the '

COUNTY of _COOK which eurrent!y Yas the address of
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

8243 PARKSIDE AVENUE

[Street]
MORTON GROVE IL 60053 ("Property Address™)
[City] [State] [Zip Code}
Contract #: 10000053131 BocMagic
3G90 MERS Mortgage (IL)
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SEE EXHIBIT A

Parcel ID Number: 10-20-410-003-0000/004-0000

TOGETHER WITH all the improvements now of hereafter erected on the Property, and all easements, appurtenances,
and fixtures now or hereafter a part of the Property. This Security Instrument shall ziso cover all replacements and
additions to the Property.

CONSUMER COVENANTS that Consumer is lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Consumer
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited veriations by jurisdiction to constitute a uniform Security Instrument covering real property and interests in
real property '

UNIFORM CLOVENANTS. Consumer and Co-Owner covenant and agree as follows:

L Payraents Under Obligation te Pay and Late Payment Fees. Consumer shall pay when due the Monthly
Payments under the C(-Qwnership Agreement, as evidenced by the Consumer's Obligation to Pay, which shall be
made in 17,8 currency. Iiovever, if any check or other instrument received by Co-Crwner as payment under the
Constmer' s Obligation 1o Fay ¢ this Security Instcument is returned to Co-Owner unpaid, Co-Owner may tequire
that any or all subsequent payments-dite under the Consumer' s Obligation to Pay and this Security Instrument be made
in one or more of the following foimis, as selected by Co-Owner: (a) cash; (b) money order; {¢) certificd check, bank
nheck, treasurer's check or cashier' s cherk; nrovided any such check is drawn upen an institution whose deposits are
‘nsured by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Co-COrwmer v he received at the location designated in the Consumer's Obligation
to Pay or at such other location as may be designat by Co-Owner in accordance with the notice provisions m Section
15 of this Security Instrument. Co-Owner may returs any payment or partial payment if the payment or partial
payments are insufficient to bring the Monthly Paywents current. Co-Owner may accept any payment or partial
paviuent insifficient to bring the Monthly Payment: current, ~vithout waiver of any rights haveunuder-o: prejudice to
iis rights to refuse such payment or partial payments in the Drture, but Co-Owner is nol obligated to apply such
pavments at the time such payments are accepted, No offset or clairy which Consumer might have now or in the future
against Co-Owner shall relieve Consumer from making Monthly Payments due under the Consumer’s Obligation to
Pay and this Security Instrument or performing the covenants and »zicements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed.in this Section 2, and unless Applicable
Law provides otherwise, all Monthly Payments received by Co-Owner unde! thz Co-Ownership Agreement and the
Consumer' s Obligation to Pay shall be applied: first, to pay the Co-Owner's Proi1t Fayment; second, to Acquisition
Payments; third, to pay Escrow Items as described below,; fourth to Late Payment Fees, and fifth, to other charges
that are part of Other Payments.

If Co-Owner receives a payment for a delinquent Periodic Payment which includes a sufficient #maunt to pay any Late
Payment Fees due, the payment may be applied to the delinquent Periodic Payment and the Za*c Payment Fees. If
more than one Periodic Payment is outstanding, Co-Owner may apply any payment received froip-Consumer to the
repayment of the Periodic Payments if, and to the extent that, each Periodic Payment can be paid i £2}'-To the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any Late Payment Fees due. Eerly Acquisition Payments shall be applied as described in the
Co-Owmnership Agreement and the Obligation to Pay.

Any application of payments, insurance proceeds, or other proceeds to amounts due under the Co-Ownership
Agreement or the Obligation to Pay shall not extend or postpone the due date, or change the amount, of the Monthly
Payment.

Contract # 10000053131 DocMagic €Fomms
G880 MERS Mortgage (tL)
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3. Funds for Eserow Fems. Consumer shall pay to Co-Owner on the day the Monthly Payments are dus under
the Consumer's Obligation to Pay, until the Consumer's Obligation to Pay is paid in full, a sum to provide for
payment of amounts due for: (&) taxes and assesstnents and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) premiums for any and all insurance required by Co-Owner
under Section 5, ineluding premiums for policies for Consumer's Insurance mcluded in a single policy along with
Property Insurance; {c) leasehold payments or ground rents on the Property, if any: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Consumer to Co-Owner in lien of the payment of Mortgage Insurance
premiums iz accordance with the provisions of Section 10. These items are called "Eserew Items." At origination or
at any time during the term of the Co-Ownership Agreement, Co-Owner may require that community association dues,
fees, and assessments, if any, be escrowed by Consumer, znd such dues, fees and assessments shall be an Escrow
Item. Consumer shall promptly furnish to Co-Owner all notices of amounts to be paid under this Section. Consumer
shall pay Co-Owner for Bscrow Tlems unless Co-Owner waives Consumer's obligation to pay for Escrow ltems.
Co-Owner may waive Consumer's obligation to pay Co-Owner for any or all Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Consumer shall pay directly, when and where payable,
the amounts e for any Escrow [tems for which payment has been waived by Co-Owner and, if Co-Owner requires,
shall furnish to-Co-Crwner receipts evidencing such payment within such time peried as Co-Owner may require.
Consumer's obilgriien to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agressusnt contained in this Security Instrument, as the phrase "covenant and agreement” is used in
Section 9. If Conswtaer iz obligated to pay Escrow ltems directly, pursuant to a waiver, and Consumer fails to pay
the emount due for an Esiraw Item, Co-Owner may exercise its rights under Section 9 and pay such amount and
Consumer shall then be obliguted under Section 9 to rzpay to Co-Owner any such amount. Co-Owner may revoke the
waiver as to any or all Escrovv-iiems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Consumer shall pay Co=Owner for all Escrow Items, and in such amounts, that are then required under
this Section 3.

Co-Owner may, al any time, collect and hold Escrow ltems in an amount (&) sufficient to permit Co-Cwner to apply
the Escrow Items at the time specified under the Applicable Law, and (b) not to exceed the maximum amount a
Co-Owner can require under Applicable Law. (o Orvner shall estimate the amount of Escrow Items due on the basis
of current data and reasonzble estimates of expsiditures of future Escrow Items or otherwise in accordance with
Applicable Law.

“The Fserow Tteras shall be bl in an institution whose depatity ars nsured by a federal agency, nshiumentali'y, o1

entiry fncluding Co-Owner, if Co-Owner is an institution whose deposiis are so msured) or in any Federal Home
Loan 3ank. Co-Owner shall apply and pay the Escrow Items no/laier than the lime specified uinier Applicable Law.
Co-Uwner shatl not charge Consumer for holding and appiying 1lie Escrow [tems, annually analyzing the escrow
account, or verifving the Eserow [tems, unless Co-Owner is requirery Applicable law to pay Consumer interest on
the Escrow Items and Applicable Law permits Co-Owner to make such’a charge. Unless Applicable Law requires
interest to be paid on the Iscrow ftems, Co-Owner shall not pay Consuiner any interest or earmings on the Escrow
Ttems. If Co-Owner is required by Applicable Law to pay interest on such Hsurow Items, such interest will be paid
to the Consumer. Co-Owner shall give to Consumer, without charge, an annual acdounting of the Escrow Items as
required by Applicable Law.

If there is a surplus of Escrow ltems held in escrow, as defined under Applicable Law, Co-Cwner shall account to
Consumer for the excess fands in accordance with Applicable Law. If there is a shortage of \dserow Items held m
escrow, as defined under Applicable Law, Co-Owner shall notify Consumer as required by Appliceble Law, and
Consumer shall pay to Co-Owner the amount necessary to make up the shortage in accordance with#Aoplicable Law,
but in no more than 12 monthly payments. If there is a deficiency of Escrow Items held in escrow,-asdefined under
Applicable Law, Co-Owner shall notify Consumer as required by Applicable Law, and Consumer shall pay to
Co-Owner the amount necessary to make up the deficiency in accordance with Applicable Law, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Co-Owner shall promptly refund to Consumer
funds held by Co-Owner to pay the Escrow Items,

Contract #: 10000053131 DocMagic €Farmns
G890 MERS Mortgage (iL)
© 2018 Guidance Residential, LLC Page 5 of 18
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4. Charges; Liens. Consumer shail be obligated to pay any and all items including taxes, assessments, charges,
fines, and impositions attributable to the Property that can attsin priority over this Security Instrument, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Consurner shall pay them in the manner provided in Sestion 3.

Consumer shall promptly discharge any lien which has priority over this Security Instrument unless Consumer: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Co-Owner, but only-
so long as Consumer is performing such agreement; (b) contests the lien in good faith by or defends against
enforcement of the lien in, legal proceedings which in Co-Owner's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the
bolder of the lien an agreement satisfactory to Co-Owner subordinating the lien to this Security Instrument. If
Co-Owrner determines that eny part of the Property is subjest to a lien that can attain priority over this Security
Instrument, Co-Owner may give Consumer a notice identifying the lien. Within 10 days of the date on which that
notice is given, Consumer shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Co-Owner may-tequire Consumer to pay a one-time charge for a real estate tax verification and/or reporting service
used by Co-Cwherin cornection with the consummation of the Closing of the Transaction.

5. Insurance. /Acopecified in Section 5.4 of the Co-Ownership Agreement, the Consumer must obtain Property
Insurance coverage on the Property and shall also be responsible for any renewals of such insurance. Co-Owner may
require Consumer to pay, In<oanection with the Co-Ownership Agreement and this Security Instrument, =1ther: (a)
a one-time charge for flood zo = determination, certification and tracking services; or (b) a one-time charge for flood
zone determinati »n and certification vervices and subsequent charges each time remappings or similar changes occur
which reasonably might affect suchi-determination or certification. Consumer shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resuliing from an objection by Consumer. This insurance shall be maintained in the amounts (including
deductible levels) and for periods as the Cd-Owner requires.

If Consumer fails to maintain any of the coverags; deseribed above, Co-Owner may obfain insurance coverage, at
Co-Owner's option and Consumer's expense. Co-Owier'is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall sover Co-Owner, but might or might not protect Consumes,

Toasumer’'s equily in the Property, or the contents of the Proparty, against wertaii sisk, hozard or liability and mipht - -
q. }‘ o S BE o

provide greater or lesser coverage than was previously in ezfedt, 2Zonsumer acknowledges that the cost of the ingirance
coverage so obtained might significantly exceed the cost of idsurance that Consumer could have obtainsd. Any
amounts disbursed by Co-Owner under this Section 5 shall becorne ar’ additional obligation of Consumer secured by
this Security Instrument. Any amounts disbursed by Co-Owner undez this Section 5 shall be repaid over a period not
to exceed twelve (12) months from the date of Co-Owner's disbursemert of such funds. Any amounts disbursed by
Co-Owner under this Section 5 shall become an additional obligatios of Consumer secured by this Security
Instrument.

All insurance policies required by Co-Owner and renewals of such policies shall ke subject to Co-Owner's right to
disapprove such policies, and, if permiited by Applicable Law, shall name Co-Owne;'s Assignee as an additional
insured and Consumer further agrees to generally assign rights to insurance proceeds to the'_o-Owner's Assignee of
the Consumer's Obligation to Pay up to the amount of the Buyout Amount outstandiag from time to time. If
Applicable Law does not allow Co-Owner's Assignee to be listed as an additional insured n Consumer's hazard
insurance policy, then Co-Owner's Assignee shall be listed as a financier and/or additional loss payee on such
insurance policies. Co-Owner shall have the right to hold the policies and renewal certificates. If Co-Qwaer requires,
Consumer shall promptly give to Co-Owner all receipts of paid premiums and renewal notices. If Coasumer obtains
any form of insurance coverage, not otherwise required by Co-Owner, for damage to, or destruction of, the Property,
and such policy includes and names Co-Owner as an additional loss payee, Consumer further agrees to generally
assign rights to insurance proceeds to the Co-Owner of the Consumer's Obligation to Pay up to the amount of the
Buyout Value balance outstanding from time to time.

Contract #: 10000053131 PocMagic ERomms
G20 MERS Mortgage (IL)
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In the event of loss, Consumer shall give prompt notice to the insurance carrier and Co-Owner. Co-Owner mey make
proof of loss if not made promptly by Consumer. Untess Co-Owner and Consumer otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Co-Owner, shall be apphed to restoration
or repair of the Property, if the restoration or repair is economically feasible and Co-Owner's security 18 not lessened.
During such repair and restoration period, Co-Owner shall have the right to hold such insurance proceeds until
Co-Owner has had an opportunity to inspect such Property to ensure the work has been completed to Co-Owner's
satisfaction, provided that such inspection shall be undertaken promptly. Co-Owner may disburse proveeds for the
repairs and restoration in a single payment or in a series of progress payments as the work 1s completed. Unless
Applicable Law requires interest to be paid en such insurance proceeds, Co-Owner shall not pay Consumer any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Consumer shall
not be paid out of the insurance proceeds and shall be the sole obligation of Consumer. If the restoration or repair is
not economically feasible or Co-Owner's security would be lessened, the insurance proceeds shall be disbursed in an
amount equal to the Co-Owner's ownership interest at the time of the cccurrence of the Casualty Event, which
Co-Owner's ownership interest shall be equal to the Remaining Acquisition Balance plus or minus any amounts due
to, or from, Consumer to Co-Owner divided by the Purchase Price, or the Initial Property Value, as applicable, which
result is then multiplied by the amount of the casualty insurance proceeds. The remaining casualty insurance proceeds
shall be distribited o the Consumer.

Notwithstanding the »beve, in the event that there is a Total Loss and the Consumer has not obtained or maintained
Property Insurance (buv.oiner hazard insurance coverage is in place on the Property), the insurance proceeds arising
from such Total Loss shall %e distributed to the Parties as follows: (i) first, to the Co-Cwner ag outlined in the
paragraph immediately above,plus an additional amount (Additional Loss Proceeds) equal to the Remaining
Acquisition Balance plus or minug'aty amounts due to, or from, Consumer to Co-Owner less the amount distributed
to the Co-Cwner as outlined in the paragraph 1mmed1ately above, except that the Additional Loss Proceeds shall not
be less than zero; and, (i) with the remaadur of the proceeds being distributed to Consumer. In the event Consumer
does not obtain or maintain Property Tnsurance (notwithstanding that Property Insurance may be available to
Co-Owmer from other sources), the Additional Loss Proceeds shall be distributed to the Co-Owner in the above
manner because Consumer-obtained (or maintiin.dy Praperty Insurance would have made the Parties whole but for
the Consumer's failure to obtain or maintain sucl) Property Insurance.

If Consumer abandons the Property, Co-Owner may file_nesotiate and settle any available insurance claim and related
inatters..df.Consumer dues noi tespond within 20 days o a notice from Co-Owner that the insurance carrier has
offered to settle a claim, then Co-Owner may negotiate and Gettie the claim. The 30-day period will begin when the
notice is given. In either event, or if Co-Owner acquires the Properfy nnder Section 22 or otherwise, Consumer herebv
assigns to Co-Owner (a) Consumer' s rights to any insurance procesds in an amount not to exceed the amounis unpaid-
umder the Consumer's Obligation to Pay or this Security Instrumen.; and (b) any other of Consumer's rights (other
than the right to any refund of unearned premiums paid by Consumer, (provided, however, Consumer shall not be
entitled to any refund of premiums paid by Co-Owner for Property Insuranec) under ail insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Projerty. Co-Owner may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Consumer's Obligation to Pay
or this Security Instrumnent, whether or not then due.

6. Occupancy. Consumer shall oceupy, establish, and use the Property as Consumer's pruscipal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Prowerty as Consumer's
prineipal residence, unless Co-Owner otherwise agrees in writing, which consent shall not be wnreasonably withheld,
or unless extermating circumstances exist which are beyond Consumer's control. Any lease by Lunsumer of the
Property with a term of three (3) years or less shall be deemed approved without necessity of pri.ox consent by
Co-Owner. If any request by Consumer to lease the Property for a period in excess of three (3) years is not
disapproved by Co-Owner in writing within 30 days of Consumer's written request to enter into such a lease (which
notices shall be provided as specified in Section 7 of the Obligation to Pay), such lease shall be deemed approved by
Co-Owner.

7. Preservation, Maintenanee and Profection of the Property; Inspections. Consumer shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Consumer

Centract #: 10000053131 Dochagic EFamme
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is residing in the Property, Consumer shail maintain the Property in order to prevent the Property from deteriorating
or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or restoration is
not economically feasible, Consumer shall promptly repair the Property if damaged to avoid fusther deterioration or
damage. If insurance or condemnation proceeds are paid in conncction with damage to, or the taking of, the Property,
Consumer shall be responsible for repairing or restoring the Property only if Co-Owner has released proceeds for such
purposes. Co-Owner may disburse proceeds for the repairs and restoration in a single paymeat or in a series of
progress payments as the work is completed If the insurance or condemnation proceeds are not sufficient to repair
or restore the Property, Consumer is not relieved of Consumer's obligation for the compietu}n of such repair or
restoration.

Co-Owner or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Co-Owner may inspect the interior of the improvements on the Property. Co-Owner shall give Consumer notice at
the time of or prior to such an interior inspection specifying such reasonable cause,

8. Consviner's Ce-Ownership Application. Consumer shall be in Default if, during the Co-Ownership
application process, Consumer or any persons or entities acting at the direction of Consumer or with Consumer's
knowledge or cinsent gave materially false, misieading, or inaccurate information or statements to Financier (or failed
to provide Finaneiorwith material information) in comnection with the Co-Ownership Application and the
Co-Ownership Agresrmies!, Malerial representations include, but are not limited to, representations concerning
Consumner' s occupancy of the Property as Consumer's prineipal residence.

5. Protection of Co-Owriei’s Interest in the Property and Rights Under this Security Instrument. If (a)
Consumer fails to perform the covelants and agreements contained in this Security Instrument; (b) there is a legal
proceeding that might significantly »irect Co-Owner's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in ban’iuptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations); or (¢) Consumer has
abandoned the Property then Co-Owner may do and pay for whatever is reasonable or appropriate fo protect
Co-Crwner's interest in the Property and rightsup des this Security Instrument, incfuding protecting and/or assessing
the value of the Property, and securing and/or repiiring the Property. Co-Owner's actions can include, but are not
limited to: (a) paying any sums secured by a Hen whicli fias priority over this Security Instrument; (b} appearing in

“gourt; and (¢) paying reasonable attorney' s fees to protact ifs interest in the Property and/or rights under this Security

Tosirvaveni, lucluding its secured position in a bankiuptly proceeding. Securing the Propert ncludes, but is not
limited to, entering the Property to make repairs, change locks Aeplace or beard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangercus conditions, and have utilities turned en or off.
Although Co-Owner may take action under this Section 9, Co-Owrnir does not have to do so and 1s not under any duty
or ohligation to do so. It is agreed that Co-Owner inours no labilitz.for not taking any or all actions authozized under
this Section 9.

Any amounts disbursed by Co-Owner under this Section  shall become an addaiznal obligation of Consumer secured
by this Security Instrument.

10. Mortgage Insurance. If Co-Owner and Consumer agree that Mortgage [nsirance is a condition of the
Transaction, Consumer shall pay the premiums required to maintain the Mortgage Insurznce, in effect. If, for any
reason, the Mortgage Insurance coverage required ceases to be available from the mortgage Juparer that previously
provided such insurance and Consumer was required to make scparately designated payments toward the premivms
for Mortgage Insurance, Consumer shall pay the premiums required to obtain coverage substantialo equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Consumer-of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Co-Owner. If substantially equivalent
Mortgage Insurance coverage is not available, Consumer shall continue to pay to Co-Owner the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Co-Owner will
accept, use and retain these payments as a non-refundable loss reserve in hieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Transaction is ultimately satisfied in full, and Co-Owner
shall not be obligated to pay Consumer any earnings or other amounts on such loss reserve. Co-Owner can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Co-Owner
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requires) provided by an insurer selected by Co-Owner again becomes available, is obtained, and Co-Owmner requires
separately designated payments toward the premiums for Mertgage Insurance. If Co-Owner required Mortgage
Insurance as a condition of entering into the Transaction and Consumer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Consumer shall pay the premiums required to meintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Co-Chwier' s requirement for Mortgage
Insurance ends in accordance with any written agreement between Consumer and Co-Owner providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Consumer's
obligation to make Profit Payments as specified in the Co-Ownership Agreement and Obligation to Pay.

Mortgage Tnsurance reimburses the Co-Owner (or Co-Owner' s Assignee) for certain losses it may incur if Consumer
does not comply with the agreed upon terms of the Co-Ownership Agreement and payment obligations of the
Obligation to Pay. Consumer 15 not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements vitly other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions thatare satisfactory to the mortgage insurer and the other party (or parties} to these agresments. These
agreements may roiire the mortgage insurer fo make payments using any source of funds that the mortgage insurer
may have availabls/sihich may include funds obtained from Morlgage Insurance premiums).

A5 aresult of these agraeinsnts, Co-Owner and/or Co-Owner's Assignee, another insurer, any reinsurer, any other

ertity, or any affiliate of any.01 the foregoing, may receive (directly or indirectly) amounts that.derive from (or might

be characterized as) a portion #£Consumer's payments for Mortgage Insurance, in exchange for sharing or modifying

ths mortgage insurer's risk, or red Jc;ng losses. If such agreement provides that an affiliate of Co-Owner takes a share

o10 the insurer's risk in exchange i . share of the premiums paid fo the insurer, the arrﬂlrgument is often termed
"auptive reinsurance. " Further:

(a) Any such agreements will ot affect the amounts that Consumer has agresd to pay for Mortgage
Insurance, or any other terms of the Trarsaction. Such agreements will net increase the amount Consumer will
owe for Mortgage Insurance, and they will no! eutitie Consumer to any refund.

(b} Any such agreements will not affect/i/ie rights Censumer has - if any - with respect to the Mortgage
Tnsurance under the Homeowners Protection Act of 1528 or any other law. These rights may include the right
te receive certain disclosures, to request and obtain camcellation of the Mertgage Insurance, fo have the

- Movtg: ge Insusrnee terminated automatically; and/ur (e sereive a vefond of any Mortgage In:vrance premiums. -

thut were unearied at the time of such cancellatisn or tecmination.

1l.  Assipnment of Miscellaneous Proceeds; Forfeiture, All'Mis ellaneous Proceeds are hefeby assigned to and
shzll be paid to Co-Owner and applied as described below.

If the Property is damaged, such Miscellaneous Proceeds shall be applied-osestoration or vepair of the Property, if
the restoration or repair is economically feasible and Co-Owner's security 1s not lessened. During such repair and
testoration period, Co-Owrer shall have the right to hold such Miscellaneous Iroseeds until Co-Owner has had an
apportunity to inspect such Property to ensure the work has been completed to Co-Owner's satisfaction, provided that
such inspection shall be undertaken promptly. Co-Owner may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless Applicioie, Law requires interest
to be paid on such Miscellaneous Proceeds, Co-Owner shall not be required to pay Consumer zusinterest or earnings
on such Miscellaneous Proceeds. If Co-Owner is required by Applicable l.aw to pay interest dn.sach Miscellaneous
Proceeds, such interest shall be paid to the Consumer. If the restoration or repair is not econspuvally feasible or
Co-Owner's security would be lessened, the Miscellaneous Proceeds shall be applied to the sumis sciured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Consumer, Such Miscellazsous Proceeds
shall be applied in the order provided for in Section 2.

I the event of a partial taking, destruction, or losg in value of the Property in which the fair market value of the
Property immediately before the partiai taking, destruction, or loss in value is equai to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Consumer and Co-Owner otherwise agree in writing, the sums secured by this Security Instrument shall be

Contract #;: 1000005313 1 DocMagic €Fermms
G20 MERS Mertgage (IL)
© 2018 Guidance Residentiai, LLC Page 9 of 18

il e




staanl

2030707022 Page: 11 of 20

UNOFFICIAL COPY

redused by the amount of the Miscellaneous Proceeds multipiied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
te Consumer. In the event of a partial taking, destructicn, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Consumer and Co-Owner
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

In the event of a total taking, destruction, or loss in value of the Property that qualifies as a Miscellaneous Proceeds
Occurrence, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, up to an amount equal to the Co-Owner's ownership inferest at the time of the total taking,
destruction, or loss, which Co-Owner's ownership interest shall be equal to the Remaining Acquisition Balance plus
or minus any amounts due to, or from, Consumer to Co-Owner divided by the Purchase Price, or the Initial Property
Value, as aprlitable, which result is then multiplied by the amount of the Miscellaneous Proceeds. The remaining
Miscellanecns Troceeds shall be distributed to the Consumer. In the event that a condemnation award paid pursuant
to a Miscellanedus Proceeds Occurrence is greater than the Remaining Acquisition Balance, the Parties may agree to
the distribution of thiescondemnation proceeds in a manner other than upon a pro rata basis.

If the Property is abandoticd by Consumer, or if, after notice by Co-Owner to Consumer that the Opposing Party (as
defined in the next senterice) ¢ ffers to make an award to settle a claim for damages, Consumer fails to respond to
Co-Owner within 30 days afier the date the notice is given, Co-Owner is authorized to collect and apply the
Miscellaneous Proceeds either tosTestoration or repaiv of the Property or to the sums secured by this Security
Instrument, whether or not then dué,” Opposing Party” means the third party that owes Consumer Miscellaneous
Proceeds or the parly against whom Copstiner has a right of action in regard to Miscellaneous Proceeds.

Consumer shall be in Default if any action(or proceeding, whether civil or eriminal, is begun that, in Co-Owner's
judgment, could result in forfeiture of the Piopirty or other material impairment of Co-Owner's interest in the
Property or rights under this Security Instrument: Consumer can cure such a Default as provided in Section 19, by
nausing the action or proceeding to be dismissed with equling that, in Co-Owner's judgment, precludes forfeiture of
the Propesty or other material impairment of Co-Otvner's inferest in the Property or rights under this Security
Instrumes #. Tle nro:2eds, of any award or claim for damiges ihat are atiributable to the impairment of Co-Chmer's
interes: i tho Property are hereby assigned and shall be paia to Co-Crwher.

In the wase where the Miscellaneous Proceeds are applied {o the ristoration and repair of the Froperty, any excess
Miscellaneous Proceeds that are not applied to restoration or repa’s"of the Property shall be applied in the order
provided for in Section 2.

12.  Consumer Not Released; Forbearance By Ce-Owner Not a Waives. Fztension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantzd by Co-Owner to Consumer or
ary Successor in Interest of Consumer shall not operate to release the liability 0f Consumer or any Successors in
Interest of Consumer. Co-Cwaer shall not be required to commence proosedings against any Successor in Interest of
Constmer or to refuse to extend time for payment or otherwise modify amortization of ine\sums secured by this
Security Instrument by reason of any demand made by the Consumer or any Suscessors in interestof Consumer. Any
forbearance by Co-Owner in exercising any right or remedy including, without limitation, CO-fowaer's acceptance
of payments from third persons, entities or Successors in Interest of Consumer or in amounts lesothan the amount
then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Ce-Signers; Successors and Assigns Bound. Consumer covenants and agrees
that Consumer' s obligations and liability shall be joint and several among Consumers that are joint tenants; however,
there shall be no joint and several liability between or among the Consumer(s) and the Co-Owner. Any Consumer who
co-signs this Security Instrument but does not execute the Consumer's Obligation to Pay (2 "Co-Signer"): (a) 1s
co-signing this Security Instrument only to mortgage, grant and convey the Co-Signer's interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security

Contract #: 10000053131 DocMagic €Forms
GS0 MERS Mortgage (IL)
©2018 Guidance Residential, LLC Page 10 of 18




st 3aml

2030707022 Page: 12 of 20

UNOFFICIAL COPY

Tnstrument; and (¢) agrees that Co-Owner and any other Consumer can'agree to extend, modify, forbear or make any
accommedations with regard to the terms of this Security Instrument or the Consumer's Obligation to Pay without
the Co-Signer's consent.

Subject to the provisions of Section 18, any Successor in Inferest of Consumer who assumes Consumer' s obligations
under this Security Instrument in writing, and is approved by Co-Owner, shall obtain all of Consumer's rights and
benefits under this Security Instrument. Consumer shall not be released from Consumer's obligations and liability
under this Security Instrument unless Co-Owner agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefil Co-Owner's Assignees.

Nothing in this paragraph 13 or this Security Instrument shall be so construed as to contravene the non-recourse
character of the Transaction as specified in the Co-Ownership Agreement.

14. Co-Ownership Agreement Charges. Co-Owner may charge Consumer customary fees as governed by
applicable lav for services performed in connection with Consumer's Defanlt, for the purpose of protecting
Co-Owner' & inicrast in the Property and rights under this Security Instrument, including, but not limited to, attorney's
fees, property inspuction and valuation fees. In regard to any other fees, the absence of express authority in this
Seourity Instrument'tcharge a specific fee to Consumer shali not be construed as a prohibitien on the charging of
such fee so long as sick o= is customary. Co-Owner may not charge fees that are expressly prohibited by this Security
Instrument or by Applicatle Law.

If the Co-Ownership Agreem’ni, Obligation to Pay and/or this Security Instrument are subject to a law which sets
maximum charges, ard that law is"Tinally interpreted so that the Profit Payment or other charges collected or to be
collected in connection with the Co-Umvnership Agreement, Obligation lo Pay and/or this Security Instrument exseed
the permitted limits, then: (a) any such silaige shall be reduced by the ameunt necessary to reduce the charge te. the -
permitied limit; and (L) any sums alrecdv collected from the Consumer which exceeded permitted limits wili be
refunded to Consumer. Co-Owner may clioose to make this refund by reducing the Buyout Amount under the
Co-Ownership Agreement or by making a direet vayment to Consumer. If a refund reduces the Buyout Amount, the
reduction will be treated as a partial Early Acql'sition Payment without any charge (whether or not a charge is
provided for under the Consumer's Obligatiow to Pay). Consumer's acceptance of any such refund made by direct
payment to Consumer wiil constitute a waiver of any righi of action Consumer might have arising out of such
OVEL LAl PG, S e T BT A i

15.  Notices. All natices given by Consumer or Co-Owner 17 coanection with this Security Instrument must be in
writing. Any notice to Consumer in connection with this Secuiity indirument shall be deemed to have been given to
Consumer when mailed by first class mail or when actually deliver2dto Consumer's notice address if sent by other .
means. Notice to any one Consumer shall constitute notice to all Consumers uidess Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Cousurier has designated a substitute notice
address by notice to Co-Owner. Consumer shall prompily notify Co-Owner o] Consumer's change of address. If
Co-Owner specifies a procedure for reporting Consumer's change of address,/then Consumer shall enly report a
change of address through that specified procedure. There may be only one desiznaied notice address under this
Security Instrument at any one time. Any nofice to Co-Owner shall be given by deliverig it or by mailing 1t by first
class mail to Co-Owner's address stated herein unless Co-Owner has designated anofier\address by notice to
Consumer. Any notice in connection with this Seeurity Instrument shall not be deemed f0 have been given to
Co-Owner until actually received by Co-Owner. ¥ any notice required by this Security Instriment is also required
inder Applicable Law, the Applicable Law requirement will satisfy the correspending requirementyider this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. Federal law and the law of the jurisdiction in which
the Property is located shall govern this Security Instrument. All rights and obligations contained in this Security
Instrument are subject to any requirements and himitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the
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Consumer's Obligation to Pay conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Consumer's Obligatior to Pay which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mear and include the plural and vice versa,
and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Consumer's Copy. Consumer shall be given cne copy of the Co-Ownership Agreement, the Consumer's
Obligation to Pay and of this Security Instrument.

18.  Transfer of the Property er a Beneficial Interest in Consumer. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property. including, but not limited to, those beneficial inferests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreernent, the intent of which
is the transfer of title by Consumer at a future date to a purchaser.

Except as otherwise permitted by the Co-Ownership Agreement or this Security Instrument, if all or any part of the
Property or any Inierest in the Property is sold or transferred (or if Consumer is not a natural person and a beneficial
interest in Consumérie sold or transferred) without Co-Owner's prior written consent, Co-Owner may exercise its
remedies under this Seourity Instrument. However, this option shall not be exercised by Co-Owner if such exercise
is prohibited by Applicabied.aw,

If Consumer is in Default upder this Section 18, Co-Owner shall not be required to give Consumer a Notice of
Default, but shall notify Consumerof Co-Owner' s right to exercise its remedies under this Security Instrument, which
notice shall provide a period of notless than 30 days from the date the notice is given in accordance with Section 15
within which Consumer must cure a Defatic under this Section 18. If Consimuer fails to cure such a Defsult prior to
the expiration of this period, Co-Owner may invoke any remedies permitted by this Security Instrument without
further notice or demand on Consumer.

19. Consumer's Right to Reinstate After Deruult. If Consumer meets certain conditions, Consumer shall have
the right to have enforcement of this Security Instrumedt discontinued at any time prior to the earliest of: (a) five days
before sale of the Property puisuant to any power of sale contained in this Security Instrument; (b} such other period
% Applicable Law might spectly for the tesminaticn of Jilesumer’ s right to remstate: o {¢) entry of a judgment
suforcing this Security Insunment. Those conditions are that-Consumer: (2) pays Co-Owner all sums which the
would be due under this Security Instrument and the Consumer’s ('bligation to Pay as if no Default had occurred; (b
cures any Default of any cther covenants or agreements; (¢) pays 2il expenses incurred in enforeing this Security
Instrument, including, but not limited to, reasonable attorney' s fees,/property spection and valuation fees, and other
fess incurred for the purpose of protecting Co-Owner's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Co-Owner may reasonably requuie 14 assure that Co-Owner's interest in the
Property and rights under this Security Instrument, and Consumer's obligatior to pay the sums secured by this
Security Instrument, shall continue unchanged. Co-Owner may require that Conspiner pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Co-Owner: (a) cish; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an mstitution whase
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Consumer, this Security Instrument and obligations secured hereby shail reinan fully effective as
if no Default had occurred. However, this right te reinstate shall not apply in the case of Delavit inder Section 18,

In the event of Consumer's insolvency, including a filing for protection under the U.S. BankrupieyCpde, it is the
intent of the parties that the Consumer be treated in a manner consistent with the treatment of consumer borrowers
in residential mortgage transactions in the United States.

20.  Assignment of Agreements, Change of Co-Ownership Agreement Servicer; Notice of Grievance. The
Co-Ownership Agreement, along with the Consumer's Obligation to Pay, or a partial interest in these contracts
(together with this Security Instrument) can be sold and/or assigned together one or more times without prior notice
to Consumer. A sale or assignment might result in a change in the entity (known as the "Co-Ownership Agreement
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Servicer") that collects Monihly Payments due under the Co-Ownership Agreement, Obligation to Pay and this
Security Instrument and performs other Co-Ownership Agreement servicing obligations under the Obligation to Pay,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Co-Ownership
Agreement Servicer unrelated to any Assignment of Agreements. If there is a change of the Co-Ownership Agreement
Servicer, Consumer will be given written notice of the change that will state the name and address of the new
Co-Ownership Agreement Servicer, the address to which payments should be made and any other nformation
Applicable Law requires in connection with a notice of transfer of servieing. If the Co-Ownership Agreement, the
Obligation to Pay and this Security Instrument are together scld and/or assigned and thereafter the Co-Cwnership
Agreement is serviced by a Co-Ownership Agreement Servicer other than the assignee of the various agreements, the
Co-Ownership Agreement servicing obligations to Consumer will remain with the Co-Ownership Agreement Servicer
(or be transferred to a successor Co-Ownership Agreement Servicer).

Neither Consumner nor Co-Owner may commence, join, ot be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that tke other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Comsmmer or Co-Owner has notified the other party’ (with such notice given in compliance with the
requirements oi Szotion 15) of such alleged breach and afforded the other party hereto a reasonable period after the
giving of such notceie take cozrective action. If Applicable Law provides a time period which must elapse before
certain action can Be.tiken, that time period will be deemned io be reasonable for purposes of this paragraph. The
Notice of Default and ¢nportunity to cure given to Consumer pursuant to Section 22 and the Notice of Default given
to Consumer pursuant to Sepiion 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21.  Hazardous Substances. As-dscd in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutaris, ot wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petraleum produets, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and ralicuctive materiais; (b) "Environmerntal Law" means federal laws and laws
of the jurisdiction where the Property is lotated that relate to health, safety or environmental protection; (c)
"Environmenta! Clearmip” includes any respoixss action, remedial action, or removal action, as defined in
Environmental Law, and (d) an "Environmental Corndrdon" means a conditien that can cause, contribute to, or
othe-wise trigger an Environmental Cleanup.

Consumer shall not cause or permit the presence, use, disposal,/ storage, or relesse of any Hazardous Substances, or
threaten to release any ilazardous Substances. on or in the Preperly. Consumer siail not do, nor allow anyone else
to do, anything affecting the Property (z) that is in violation ‘ol zay Enviromaental Law, (b) which creates an
Environmental Cendition; or {¢) which, due to the presence, use, /o release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two santences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Subsiaaecs that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (ixctuding, but not limited to, hazardous
substanees in consumer products).

Consumer shall promptly give Co-Owner written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any, Hazardous Substance
or Environmenta! Law of which Consumer has actual knowledge; (b) any Environmentar Condition, including but
not limited to, anv spilling, leaking, discharge, release or threat of release of any Hazardous Sulstance; and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Consumer learns, or is notified by any governmentai or regulatory authority, or any privdie party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Consumer shall
promiptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Co-Owner for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Consumner and Co-Owner further covenant and agree as follows:

22.  Default; Remedies. Co-Owner shall give motice to Consumer prior to the Exercise of Remedies following
Consumer's breach of any covenant or agreement in this Security Instrument (but not prior to the Exercise of
Remedies under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default;
(b) the action required to cure the default; (c) a date, net less than 30 days from the date the netice is given to
Consumer, by which the default must be cured; and (d) that failure to cure the Default on or before the date
specified in the Notice of Default may resulf in the Consumer's obligation to pay to Co-Owner the Buyout
Amount secured by this Security Instrument, forrclosure by judicial preceeding or the Co-Owner's sale of the
Property. The notice shall further inform Consumer of the right to reinstate after Exercise of Remedies and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Consumer
to Exercise of Remedies and foreclosure. If the default is net cured on or before the date specified in the notice,
Co-Owner at its option may require immediate payment in full of the Buyeut Amount secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Ce-Owner safl be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectien 22,
including, bur'pat mited to, reasonable attormeys' fees and costs of title evidence,

23, Release. \Tpdrtpayment of 2ll amounts secured by this Security Instrument, Co-Owner shall release this
Security Instrumeri.. Cossumer shall pay any recordation costs. Co-Owner may charge Consumer a fee for releasing
this fecurity Instrument. Wi only if the fee is paid to a third party for services rendered and the charging of the fee
is permitted under Applhicable Law.

24.  Waiver of Homestead. Inaccordance with Illinois law, the Consumer hereby releases and waives all rights
undes nd by virtue of the llinoisdicinestead exemption laws.

25, Flacement of Collateral Protecticn Insuramee. Unless Consumer provides Co-Owner with evidence of the
insurance coverage required by Consumer's agreement with Co-Owner, Co-Owner may purchase insurance at
Consumer's expense to protect Co-Owner's iiterests in Consumer's collateral. This insurance may, but need not,
protect Consumer's interests. The coverage that-Co=Owner purchases may not pay any claim that Consumer makes
or any claim that is made against Consumer in copdettion with the collateral. Consumer may later cancel any
insurance purchased by Co-Owner, but only after providing Co-Owner with evidence that Consumer has obtained
insurance a: roquirec by Consumer’s and Co-Owner' s agrbopent, Tf Co-Orwuer purchases insurance for the collateral -
Conswinar will be responsible for the costs of that insurance( unil the effective date of the canceilstion or expiration
of the mnsurance. The costs of the insurance may be added to Coniumer' s Buyout Amount under the Co-Ownership
Agrecinent and Obligation to Pay. The costs of the insurance may be/more than the cost of insurance Consumer may
be able to obtain on its own.

26. Lien Spreading. In connection with any increase in the ownership-inlerest of Consumes in the Property as a
result of any Acquisition Payments made by Consumer or otherwise as provided in the Co-Ownership Agreement,
the lien of this Security Instrument shall be spread to cover said increased owwnelship interest and said increased
ownership interest shall be deemed to be included in the Property. At Co-Ownir's request, Consumer agrees (o
execute any and all documents or instruments necessary to subject said increased ownerthip to the lien of this Security
Instrument.

Contract #: 10000053131 DocMagic
G90 MERS Mortgage (IL)
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BY SIGNING BELOW, Consumer accepts and agrees to the terms and covenants contamed in this Security
Instrument and in any Rider executed by Consumer and recorded with it,

Witness Witness

ML Kedg ot alon DS G | o dawones
MUDASSAR KADAWALA Consumer ASMA KADAWALA Consumer
Consurner Consumer
/ Consumer Consumer

STATE OF ILLINOIS
COUNTY OF CO0OK .

mgi\‘( %MLW a Nutary Public in and for said covnty and state do hereby certlfy
Lhat MUDASSAR KADAWALA AND ASMA KAUAWALA
personally known to me to be the same parson(s) whose numes(s) is/are subscribed to the foregomg mstrument
appeared before me this day in person, and acknowledged that lie/she/they signed and delivered the said mstrument
as his/her/their free and voluntary act, for the uses and purposes thierein set forth.

Given under my hand and official seal, this _27th__ day of JULY, 20T

e,

- g%% S N T T e
’ ey S ol 7 "~ o “N
My Commission Expires: %\L e 3} e TN
Notary Public {Seal)

Originator: Mohammad Abedeinabi
Nationwide Mortgage Licensing System and Registry Identification Number: 1700344
For Guidance Residential, LLC (NMLS #2908)

g—' "OFFICIAL SEAL"

DESIREE WILSON
Notary Public, State of linois :

é Py Camwmassaoﬂ Expires < 5"73f“m ?2
Contract #: 10000053131 Dochagic
G990 MERS Mortgage (IL)
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Certificate of Undertaking
The Parties agree and acknowledge that the Co-Owner will grant a security interest m its interest in the Property and
assign certamn rights it holds in the Property by an Assignment Agreement. It is the intent of the Parties that the

Assignment Agreement shall not constitute a separate security instrument.

IN WITNESS WHEREOQOF, Co-Owner has executed these presents on JULY 27, 2020

C:mrwmmww -

Ry: # P
fKristin F%’éersen, Assistant Vice President

of Guidar.ce Holding Corporation, Manager

State of Virginia
County of Fairfax

The foregoing instrument was acknowledged before me this JULY 27, 2020 (date) by

Kristin Pedersen, Assistant Vice Fresident
for and on behalf of Guidance Holding Corporation, a Delaware limited liabilily company, Sole Member and Manger

of 2004-0000148, LLC

M8l 20273

My commission expires:

CLAYDIA JEANNETH ARGUETA MURILLG
NOTARY PUBLIC
REG. #7855518
COMMONWEALTH OF VIRGINIA
MY COMMISSION EXPIRES

MAY 31, 2023
Contract #: 10000053131 DocMagic ERormng
G90 MERS Mortgage (IL)
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Consuymer's Signature

BY SIGNING BELOW, Consumer acknowledges and consents to the foregoing Certificate of Undertaking.

M 3 \sedaw .

Witness MUDASSAR KADAWALA Consumer

BEMNE | rasawals
Witness ASMA KADAWALA Consumer

Consumer

Consumer

Consumer

Consumer

STATE OF [LLINOIS
COUNTY OF SCOK

I, W Qﬁ E!T} {j L é'*“‘" {"aﬁ'% , a Notary Public.n.and for said county ard state du hewe by certify
that _MUBDAS 3SAR KADAWALA AND ASMA KADAWALA -~

persenally I\nown to me to be the same person(s) whose nemes{s} is/are subscribed to the forcgomg instrument,
appeared before me this day in person, and acknowledged that he/she/they s'gned and delivered the said instrument
as his/her/thetr free and voluntary act, for the uses and purposes therein set.lorth.

Witness my hand and official seal _27th  day of JULY, 2020 A A

S\ o3|z~

My Commission Expires: e - -

{ *OFFICIAL SEALY

# DESIREE WILSON 3

PR - § Motary Public, State of lilinois ¢

Notary P‘Gﬁic (Seal) My Commsssmn Expures §/23/2022
Contract #: 10000053131 DocMagic EForms
G50 MERS Mortgage (IL)
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Attachment A
SEE | EGAL DESCRIPTION ATTACHED HERETGC AND MADE A PART HEREOF AS EXHIBIT "A".
APN.: 10-20-410-003-0000/004-0000

Contract #: 10000053131 Dochagic E€rorms
G90 MERS Mortgage (IL)
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EXHIBIT A

Order No.: CH20024728

For APN/Parcel ID(s): 10-20-410-003-00060 and 10-20-410-004-00G00
For Tax Map 10(s}): 10-20-410-003-0000 and 10-20-410-004-0000

LOTS 41 AND 42 IN BLOCK THREE IN OLIVER SALINGER AND COMPANY'S MAIN STREET
SUBDIVIS:ON OF LOT SIX IN COUNTY CLERK'S DIVISION IN SECTION TWENTY AND THE EAST
HALF OF THZ-NORTH EAST QUARTER OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD MERIDIAN, IN COOK COUNTY, ILLINGCIS.



