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MORTGAGE

MIN: 101541515002587161 MERS Phone: B88-679-6377

DEFINITIONS

Words used in multiple sections of this documer t a7 e Jefined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage ot words used in this document are also provided in Section 16.

{A) "Secnrity Instrument" means this document, whicix-is Zated SEPTEMBER 29, 2020 , together
with all Riders to this document,
(B} "Borrower"is LEE CHERNEY AND NIKHIL GOEL; WitRRIED MEN, AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument

(Cy "MERS" is Mortgage Electronic Registration Systems, Tnc. MERS is a separiie corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the martgrzee under this Security
Instrioment. MERS is organized and existing under the laws of Delaware, and has an addv=.s apd telephose number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (8%8) 679-MERS.

(D) "Lender"is PROPER RATE, LLC

Lenderisa IT IS A LIMITED LIABILITY COMPANY ‘ erganized
and existing under the laws of DELAWARE
Lender's addressis 1800 W LARCHMONT AVE STE 301, CHICAGO, ILLINOIS 60613

{E} "Note’means the promissory note signed by Borrower and dated SEPTEMBER 29, 2020
The Note states that Borrower owes Lender TWO HUNDRED TWENTY-FOUR THOUSAND AND 00/100

Dollars (U.8. § 224,000.00 ) pius interest.
ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochfagic eFoms
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2035 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(&) "Loam" rucans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Mote, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that ace executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[} Adjostable Rate Rider [] Plamned Unit Development Rider
[] Balloon Rider [[] Biweeldy Payment Rider

[®] 1-4 Family Rider [0 Second Home Rider

Cov orriniam Rider [X} Other(s) [specify]

Fixed Interest Rate Rider

(I} “Applicable Law™ meaus /1] controlling applicable federal, state and local statutes, regulations, ordinances and
administrative roles and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I} "Community Associatior Dues, Fees, and Assessments' means all dues, fees, assessmenis and other charges
that are imposed on Borrower or the Prcoerty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any tansfer of funds, other than a transaction originated by check, draft,
or sirilar paper instrument, which is iniiated throw;ican elecironic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a firancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, astnmated teller machine transactions, ransfers initiated by
telepheone, wire (ransfers, and auiomated clearinghouse transfes:

(L) "Escrow liems™ means those items that are described in Jezdzn 3.

(M) "Miscellaneous Proceeds' means any compensation, settlement award of damages, or procecds paid by any
third party (other than insurance proceeds paid under ihe coverages deicribed in Section 5) for: (i) damage to, or
destruction of, the Property; (i} condemmation or other taking of all or any marc of the Property; (iii) conveyance in
liew of condemnation; or {iv) misrepresentations of, or omissions as to, the walue‘and/or condition of the Property.
{(N) "Mortgage Insurance” means insurance protecting Lender against the nonipaymient of, or default on, the Loan.
{0) '"Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus {ji) any amounts under Section 3 of this Security Instrurment.

{P) '"RESPA" means the Real Estate Setilement Procedures Act (12 U.5.C. §2601 et 4=0.) and 1fs implementing
regulation, Regulation X (12 C.E.R. Part 1024), as they might be amended from time to me, or «ny additional or
suceessor legislation or regulation that governs the same subject matter. As used in this Scconsye Instrument,
"RESPA" refers to all requirements and restrictions that are irnposed in regard to a "federally related mortgage loan”
even if the L.oan does not qualify as a "federally related mortgage loan" under RESPA

{Q) "Successor in Interest of Borrower' means any party thai has taken e (o the Property, whether or ot ihat
party has assumed Borrower's obligations under the Note and/cr this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secnrity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and o the successors and assigns of MERS the following described property located in the
CCOUNTY of Cook
[Type of Recording Furisdiction) [Name of Recording Jurisdiction]
SEE ATTACHED LEGAL DESCRIPTICN
A.P.N.: 13-36-100-034-1036

which currently has the address of 3125 W FULLERTON AVE APT 318
[Street]
CHICAGO , [llinois 60647 {"Property Address"):
[City} [Zip Code]

TOGETHER WITH all the improvements nuw #i uereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of vhe property.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregeing is' referred to in this Security Instrument as the " Property.”
Borrower understands and agrees that MERS helds only legal tivle (0 /he interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS fasgominee for Lender and Lender's suceessors
and assigns) has the right: to exercise any or all of those interests, incindsng, but cot limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, byinot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ~id has the right
to mortgage, praot and convey the Property and that the Property is unencumbered, except for enciumurances of
record. Borrower warrants and will defend generally the title to the Property against all claims and deman 1s, subject

1o any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-aniform covenants with

Limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DoclMMaghe eForms
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UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Inlevest, Escrow Iteins, Prepayroent Charges, and Late Charges. Borrower shall
pay when due the principal of, and icterest on, the debt evidenced by the Note and any prepayment charges and fate
charges duc under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instument shail be made in [J.S. currency. However, i any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returmed (o Lender unpaid,
Lender may require that any or ali subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: () cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electrenic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Iocation as mavbe designated by Lender in accordance with the notice provisions in Section 15, Lender may retum
any payment or-rartial payment if the payment or partial payments are insufficient tc bring the Lean current. Lender
may accept any/parment or partia! payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejedice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such-payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then f&nder need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti! Borrower makes paymerit ¢35 bring the Loan current. Tf Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applhied earher, such funds will be
applicd to the outstanding principz( brlsnce under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or iz’ the firture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrovd >ot or performing the covenants and agreements secured by this Security
Instrement.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in # following order of priority: {a) interest due under the Note;
(b) principat due under the Note; (c) amounts due under Secvon 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
{0 any other amounts due under this Security Instrument, and #ira to reduce the principal balance of the Note.

If Tender receives a payment from Borrower for a delinguznt-Periodic Payment which includes a sofficient
amount to pay any late charge due, the payment may be applied to e delinguent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply a0y payment received from Borrower {o the
repayment of the Periodic Payments if, and to the extent that, each paymentcav be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mure Potiodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firsi 10 21y prepayinent charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymen's.

3. Funds for Escrow Items. Bormmower shall pay to Lender on the day Periodic Paymeats are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duecn. £2) taxes and
assessments and otber items which can attain priority over this Security Instrument as a Lien or encriobrance on the
Property; (b} leasehold paymenis or ground rents on the Property, if any; (c) premiums for any and @il insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by bBucrower
to Lender in lien of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 1{}
These items are called "Escrow Jtems.” At crigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borzower, and such dues, fees and
assessments shall be an Escrow Hem. Bocrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Iiems unless Iender waives Borrower's
obligation to pay the Funds for any or all Escrow fiems. Lender may waive Borcower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may requite. Borrower' s obligation to make such payrments and to provids receipls
shall for alt purposes be deemed to be a covenant and agreement contained in this Security Instroment, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shail then be obligated under Section 9 to repay o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow liems at any Gme by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shail ectivaate the amount of Funds doe on the basis of carrent data and reasonable estimates of expenditores
of future Escrov (tems or otherwise in accordance with Applicabie Law.

The Funds 539" ke held in an institation whose deposits are insured by a federal agency, instrumentality, or
entity (including Leade if Lender is an institution whose deposits are so insured}) or in any Federal Home Poan
Bank. Lender shall apply e Funds to pay the Escrow Htemns no later than the time specified under RESPA. Lender
shall not charge Borrower tor/aclding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lend 2 "pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemer is m2de in writing or Applicable Law requires interest to be paid on the Funds,
Lender shal! not be required to pay Borrower any interest or earnings on the Fiunds. Borrower and Lender can agree
in writing, however, that interest shall b’ paid on the Funds. Lender shall give to Borrower, without charge, an
annnal accounting of the Fonds as requirea v wESPA.

If there is a surplus of Funds held in esciory, s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If therss-a shortage of Funds held in escrow, as defined under RESP A,
Lender shall notify Borrower as required by RESPA, and Tovrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mwore than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shali prtify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make vp the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrunier.. Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges. firds, and impositions atiributable to
the Property which can attain priority over this Security Instrument, Ieasehoid peyments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assesstuents, if any/"Io/the extent that these items
are Escrow Ttens, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instt/unent unless Borrower:
(a) agrees in writing to the payment of the cbligation secured by the lien in a manner acceptab): to T.ender, but only
so Jong as Borrower is performing such agreement; (5) contests the lien in good faith by,.2. lefends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforceineat of the lien
while those proceedings are pending, but only until such proceedings are concladed; or (c) secures frcm the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. (¥ _ender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Bottower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Botrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insarance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINQIS - Single Family - Fannis Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic aForms
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including, but not limited to, earthguakes and floods, for which Lender requires insurance. This insarance shall be
maintained in the amounts (including dedoctible levels) and for the periods that Lender requires. What Lender
requires pursnant to the preceding sentences can change during the term of the Loan. ‘The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-
time charge for flood zone determination, certification and racking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency i connection with the review of any flood zone
determination resulting from an objection by Borrower.

I Borrower [ails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Thirefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Preperty, or the contents of the Property, against any risk, hazard or liability and might provide preater
or lesser coverage thar was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
cbtained might sigriciczotly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectivn 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at/hz Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Boirower requesting payment.

All insurance policies requircd by Eender and renewals of such policies shall be subject to Lender' s right to
disapprove such policies, shall include’a standard mortgage clause, and shall name Lender as mortgagee andfor as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  If Borrower obtains any
form of insurance coverage, not otherwise requred by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause an< shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Leuder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was zenuired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicallv'fiasible and Lender's security is ot lessened.
During such repair and restoration period, Lender shall have the right 3 hold such insurance proceeds unti! Lender
has had an opportunity to inspect such Property to ensure the work nas bezn completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disbarse proceeds for the repairs and
restoration in 2 single payment or in a series of progress payments as the work 7s completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuranre proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adinstirs, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the so’e obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, ¢4e iusnrance proceeds
shiall be applied to the sums secured by this Security Instrument, whether or not then due, with fliecxr2se, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurarce Claim and
related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance carier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a2} Borrower' s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrucoent, and (b) any other of Borrower's rights (other than the right o any refund
of unearned premiums paid by Bottower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrament, whether or not ther due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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&, Occupancy. Borrower shall occupy, establish, and wse the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower' s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Properly; Inspeciions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or demage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for sock, purposes. Lender may dishurse proceeds for the repairs and restoration in a single paywent or in
a series of progrzss nayments as the work is completed. Tf the insurance or condemnation proceeds are not sufficient
to fepair or restori: ths Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent miay make reasonable enfries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interies of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior izspection specifying such reasonable cause.

8. Borrower's Loan Applicaion, Bomower shall be in defanlt if, during the Loan application process,
Barrower or any persons or entities actig at the divection of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate intormation or statements to Lender (or failed to provide Lender with
material information) in connection with bZ T.0an. Material representations include, but are not limited to,
representations concerning Borrower' s occupancy of the Propecty as Borrower's principal residence.

9. Protection of Lender's Interest in the £-cperty and Rights Under this Security Instrument, 1f (a)
Borrower fails to perform the covenants and agreements Zontained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemn: tios or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable o azoropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting, and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, busaia not iimited to: (a) paying any sums
secured by a lien which has pricrity over this Security Instrument; (b} appearting i court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secuii’ 7 Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not liiniied <o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerons conditions, and have utilities tumed on or off. Althouzh | ender may take action
under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to dv so), It is agreed that
Lender incurs no liability for not taking any or all achions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument.  These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payrent,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Bortower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquites fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Morigage Insnrance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to rnaintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the preminms for Mortgage
Insurance, Borrower shall pay the preminms required to obtain coverage substantially equivalent to the Mortpage
Insurance previously in effect, at a cost substantially eguivalent to the cost to Borrower of the Mortgags Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retzin these
payments ag a non-refundzble loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be pon-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes availzhle, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Tnsursuce. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to mak< separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requird: to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unti!
Lender' s requireme foc *Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such ermination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligatior. to pay interest at the rate provided in the Note.

Mortgage Insurance reimsurses Lender (or any entity that purchases the Note) for certain losses it may Incur
if Borrower docs not repay the Lodn 23 2areed.  Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate theirotal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share ¢ medify their rigk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgaze insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to raaie payments using any source of funds that the mortgage insurer
may have available (which may include funds obtaiZ=2 from Mortgage Insurance premuums).

As a result of these agreements, Lender, any parchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receiva (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mor,2ge Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreener: Trovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premivms pawd %3 e insurer, the arrangement is often termed
"captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrorer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not intreas: the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any snch agreements will not affect the rights Borrower has - if any - ‘#1%: respect to the Mortgage
Insurapce uader the Homeowners Protection Act of 1998 or any other law. These 1ights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgag: 'nsurance, to bave the
Mortpage Insurance terminated automatically, and/er to receive a refund of any Mortgage Tnsa-ance prexitings
that were anearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Froperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Iaw requires interest to be paid on such Miscellaneons Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellanecus Proceeds shall be applied to the sums secured by this Secority
Instrument, whether or not then due, with the excess, i any, paid to Borrower. Such Miscellaneous Proceads shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, tbe Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or nof then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater ihan the amount
of the sums secured by this Security Instrument immediately before the partial taking, destrnetion, or Ioss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellanecus Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Froperty imeaediutely before the partial taking, destruction, or loss in vaive. Any balance shall be paid to Borrower.

In the ever.q of a partial talang, destruction, or loss in value of the Property in which the fair market value of
the Property immoedist: Iy before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately belere the parfial taking, destruction, or loss In value, upless Borrower and Lender otherwise
agree in writing, the Miscei2sous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandenod by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offer; tc moke an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is anthorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Jroperty or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means toe third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action i 7egird to Miscellaneons Proceeds.

Borrower shall be in default if any action or piocceding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeinare of the Property ot oth<rwnaterial impairment of Lender's interest in the Property
ot rights under this Security Instrument. Borrower can cure sveh a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procueting to be dismissed with a roling that, in Lender's
judgment, precludes forfeiture of the Property or other materi<l iiarairment of Lender's interest in the Propexty or
rights under this Security Instrument. The proceeds of any award o: ~laim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned anv. shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repaiz’ol the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a2 Waiver. Exioution of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantes by 'Lender to Borrower or any
Successor in Tnterest of Borrower shall not operate to release the Liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Succeston in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secyred by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest or Torrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's 2iceptance of
payments from third persons, entities or Successors in [nterest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and Liability shall be joiat and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (2) 15 co-signing this Security Instrument only o mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligaied to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securiry
Instrument or the Note without the co-signer' s consent.
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Subject to the provisions of Section 18, any Successor in Tnterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and bepefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and apreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower' s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property imspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may pot charge fees that are expressly prohibited by this Secority
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is fivally interpreted so that the
interest or ofer Joan charges collected or io be collected in connection with the Loan exceed the permitted limits,
then: (a) any su7a inan charge shall be reduced by the amount necessary to reduce the charge to the permitied limét;
and (b) any sums alr2zdy collected from Borrower which exceeded permitted limits will be refanded to Borrower.
Lender may choose £ bz this refund by reducing the principal owed under the Note or by making a dicect payment
to Borrower. If a refund’ reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether o1 rot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dire~t payment to Borrower will constitnte a waiver of any right of action Borrower might
have arising out of such overchargs.

15, Notices. All notices given by Borrower or Lender in connection with this Security fstrument must be in
writing. Any notice to Borrower in connd ctior. with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when acmally delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitvie 1 otice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Proper;-5ddress unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily pody Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one degizpated notice address under this Security Inscument
at any one time. Any notice to Lender shall be given by deliveiiny i* or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address by gedice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been givew to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requitement will satisfy the corresponding requirement under this Security instruzient.

16. Governing Law; Severability; Rules of Construction. This Secuiity Wistrument shall be goverted by
federal law and the law of the jurisdiction in which the Property is located, All righis zad obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable [ aw. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but sich silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Tnstrument or the Note conflicts with Apphicable Law, such conflict shall not affect sther provisiozs o1 this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and inclade oirresponding
neuier words or words of the feminine gender; (b) words in the singular shall mean and include the plurzt urd vice
versa; and (¢} the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower., As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
intetests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the infent
of which is the transfer of title by Borrower at a future date to a purchaser.
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IT all or any part of the Property or any Interest in the Property is sold or transfarred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Sectien 15 within which Borrower
must pay alt sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may inveke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
bave the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: {a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) sech other period as
Applicable Zaw. aight specify for the termination of Borrower' s right to reinstate; or {c) entey of 2 judpment enforcing
this Security Insirrment, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Secuziv. strument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agrecicens;-(c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atoiorvs' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interesc i1 the Property and rights under this Security Instrament; and (d) takes such action as
Lender may reasonably recviie to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligaior tenay the sums secured by this Security Instrument, shalt continue unchanged
unless as otherwise provided nnder Applicahle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the folloving forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or casnir's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insfiuriertality or entity; or {(d} Elecoonic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumer: aod oblipations secured hereby shall remain fally effective as if
no aceeleration had occurred. However, this right to reingtare shall not apply i the case of acceleration under Section 18.

20. Sale of Note; Change of Loas Servicer; Notiee of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mar thmes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Lean Servicer™) #i5* collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviciag obligations under the Note, this Security
Insrument, and Applicable Law. There also might be one or more chaagss of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be giver wiitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which payrents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. . /f the Note is sold and thereafter
the Loan is serviced by a T.oan Servicer other than the purchaser of the Note, the meiigzge loan servicing obligations
to Borrower will remain with the Loan Servicer or be iransferred to asucoessor Loan Servicer and are not assuxed
by the Mote purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (s enher an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security faitrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secviiry Instrament,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the recvirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time petiod which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity Lo cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the netice and opportunity {o take correchive action
provisions of this Section 20.
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2i. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Enviconmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial acton, or reroval action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can canse, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardons Substances,
or threaten to release any Hazardons Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of 2 Hazardous Substance, creates a
condition that asversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, i stovage on the Property of smalfl quantities of Hazardons Substances that are generally recognized
to be appropriate to' pormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substancrs ir’ consumer products).

Borrower shall premytly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or<ezulatory agency or privaie party involving the Property and any Hazardous Substance
or Environmental Law of whicl. Borrower has actual knowledpe, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, cischarge, release or threat of release of any Hazardous Substance, and {c} any
condition cansed by the presence, use‘or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notift:d by any governmental or regulatory anthority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanur:

NON-UNIFORM COVENANTS. Borrower aud Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give voficr to Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Secavity fnstimment (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The nodcy s'all specify: (a) the defavit; (b) the action
required to cure the default; (c) a date, not less than 30 days from ihe 2ate the notice is given fo Borrower, by
which the defanlt must be cared; and (d) that failure to cure the @efault 4w or before the date specified in the
notice may result in acceleration of the swms secured by this Security Instument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrorror of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existcncz of a default or any other
defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of ail sum: secured by this Security
Instrunment without further demand and may foreclose this Security Instnument by jndicial proveeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Seetop 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sacurity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is perouitted
under Applicable Law.

24. Waiver of Homestead. [n accordance with Tllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Nlinois homesiead exemption laws.
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25, Placement of Collateral Protection Tnsurance. Unless Borrower provides Lender with evidence of the
ingurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower' s
expenss to protect Lender's inferests in Borrower' s collateral. This insurance may, but need not, protect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is mads
against Borrower in connection with the collateral, Bortower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charpes Lender may impose in connection with the placement of the
insurance, vniil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY Sl TG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and 74 sny Rider executed by Borrower and recorded with it.

A f)mm i S S

’ P
Lee/ phe\‘rﬁlﬁéy } f -Borrower Nikhil Goel -Borrower
{x j f‘{
. y
Witness Witness
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[Space Betow This Lina For Ackrowledgment]

State of  _ILLINOIS

)
) ss.
County of _Cook )
Esrnsyoicio Bomieg At
| - (/iu Y certify that
{here give name of officer and his official title)

Lee Cherney AND Nikhil Goel

{name of grantor, and/if acknowledged by the spouse, his or her name, and add “his or her spouse")

personally known to me to be/{e same person whose name is {or are} subscribed to the foregeing nstrument,

appeared before me this day in persin, ard acknowledged that he (she or they) signed and delivered the instrument
as his {her or their) free and voluntary act, for the nses and purposes therein set forth.

Dated: SEPTEMEER 29, 2020
/’f' kY - "
f/, ) - -
{3i gnature of officer)
(Seal)

- '.JM‘*:N%r‘b}%.ﬁgﬁ:.":}"lﬁ'i;m‘k‘-
PR et

RGN

L NOTARY BUBLIC - 3TAR: Ll : . ¢
oY COMMISSION EXPIRESTIISNT 5

P Mwww&ﬁgm,mnﬂ«ﬁaﬁf«ﬂf\%mlM"—. g

RS

Loan Originator: Kyle Gillespie, NMLSR ID 222778
Loan Driginator OrJanization: Proper Rate, LLC, NMLSR ID 1901639
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LEGAL DESCRIPTION
Legal Description: "PARCEL 1;
UNIT 318 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN LOGAN VIEW
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 0608331075, AS
AMENDED FROM TIME TO TIME, IN THE NORTHWEST 1/4 OF SECTION 36, TCWNSHIP 4C NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2:
EXCLUSIVE USE FOR PARKING PURPOSES TN AND TO PARKING SPACE NO. B-1, A LIMITED COMMOMN ELEMENT, AS SET
FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK
COUNTY, ILLINOIS.
Permanent Index #'s: 12-3A-100-034-1036 (Vol. 530)

Property Address: 3125 W Fulletten Ave, Unit 318, Chicago, Illinois 60647
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Loan Number: 98012010798C

FIXED INTEREST RATE RIDER

Date: SEPTEMBER 29, 2020
Lender: PROPER RATE, LIC

Borrower(s): Zee Cherney, Nikhil Goesl

THIS EIXED INTEREST RATE RIDER is made this 29th dayof  SEPTEMBER, 2020
and is Zinor porated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trost, or Siourity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower" ) to secure tepayment of the Borrower's fixed rate promissory note (the "Note") in favor of

PROPER RATE, LLC
{the "Lender”). 'riy Svcurity Instrument encumbers the property more specifically described in the Security

Instrument and locasad ai:

3125 W TJLLERTCN AVE APT 31B, CHICAGO, ILLINOIS 60647
{Propercy Address}

ADDITIONAL COVENANTS  in ddition to the covenants and agreentents made in the Seenrity
Instrument, Borrower and Lender Sorther covenant and agree as follows:

A, Definition { E ) "Note" of the Security Instiument is hereby deleted and the following
provision is snbstitnted in i3 place in the Secrrity Instrument:

{ E )"Note" means the promissory note signed by the Borrower and dated SEPTEMBER 29, 2020 .
The Note states that Borrower owes Lender TWO HUNNTFD TWENTY-FOUR THOUSAND AND

00/100 Dollars (G.8. % 224,000.00 )
plus interest. Borrower has promised to pay this debt in regafar Periodic Paymcnts and to pay the debt in
full not later than QCTOBER 1, 2035 at thedatz of 2.750

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and. covenants contained in this Fixed
Interest Rate Rider.

£ :}
VU :
I R LY PR /4 o
BU"(K}IWET Lee Chrbi'ney Datc ﬁbmwcf Hikhil Goel Datr:
¢ P
Y i/
ILLINQIS FIXED INTEREST RATE RIDER DocMagit eForms

ILFIRADR 09/03/19




2030707598 Page: 18 of 23

UNOFFICIAL COPY

3125 W FULLERTON AVE APT 318
APN: 12-36-100-034-1036

&n Number: 980120107380

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of SEPTEMBER, 2020 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Bommower's Note to  PRCPER RATE, LLC, IT IS A LIMITED LIABILITY COMPANY

(the "Lend=r"} of the same date and covering the Property described in the Secarity Instrument and Iocated at:

3125 W FULLERTON AVE APT 318, CHICAGO, ILLINOIS 60647
[Property Address]

The Property inclides a unit in, together with an undivided interest in the common eleoents of, &
condominium project knmwn as:

The lLogan View
[Mame of Condominium Project]

(the "Condominium Project"). If the vwricis association or other entity which acts for the Condominium
Project (the "Owners Association") howls ade to property for the benefit or wse of ity members or
shareholders, the Property also includes Borrowr < = interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to(the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrer as follows:

A. Condominium Obligations. Borrower shall performrall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituerit Docyasents” are the: (i) Declaration or
any other docnment which creates the Condominium Project; (i) by-lav:s; {iti; code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all’dse; and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy or the Condominium Project which is satisfacwry to Lender
and which provides insurance coverage in the amomnts (including deductible levels), for the/pruiods, and
apainst loss by fire, hazards included within the term "extended coverage, " and any other hazards inciuding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender vaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instalimer ts. for
property insurance on the Property; and (ii) Borrower' s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss o the Property, whether to the unit or to common elements, any proceeds payable tc Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurarce. Borrower shall take such actions 2s may be reasonable o insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. - Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Eorrover in connection with any condemnation or other taking of all or any part of the Property,
whether of the v’ et of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shali-bewaid to Lender, Such proceeds shall be applied by Leader to the sums secured by the
Security Instrument a2 povided in Section 11

E. Lender's Price Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partiion or subdivide the Property or cousent to: (i) the abandonment or
termination of the Condominium P.oject..except for ebandonment or termipation required by law in the case
of substantial destruction by fire or o her casualty or in the case of a taking by condemnation or entinent
domain; (it) any amendment to any provision of the Constituent Diocuments if the provision is for the express
benefit of Lender; (iii) termination of protesiworal management and assumption of self-management of the
Owners Association; or (iv) any action which wow‘d have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaczeptable to Leader.

F. Remedies. If Borrower does not pay condom niv.om dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under thhs peragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe: apy Tender agree to otber terms of payment,
these amounts shall bear interest from the date of disbursement a the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coatained in this
Condominium Rider.

5:;
N4 jf v

j { (Seal) A R [ (Sea)

Lee /&herney f/ -Borrower Ni¥hil Goel ' -Borrower
f i
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par Number: 8980120107380

T 318

1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 29th day of SEPTEMBER, 2020 ,
and is incorporated into and shall be deemed to amend and supplement the Mertgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower' s Note to PROPER RATE, LLC, IT IS A LIMITED LIABILITY COMPANY

(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

3125 W FULLERTON AVE APT 318, CHICAGO, ILLINOIS &0647
[Property Address)

L4 ¥ AMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrovrei and Lender further covenant and agree as follows:

A. ADDIMOXAL  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In aiiwon to the Property described in Security Insttument, the following
items now or hereafter aiarned to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security Insirument:
building materials, appliances and goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be sl in connection with the Property, including, but not
limited to, those for the purposes of suppizmg or distribating beating, cooling, eleciricity, gas,
water, air and light, fire prevention and cxtivguishing apparatus, security and access control
apparatus, plumhing, bath tubs, water leaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, d vers. awnings, storm windows, storm doors,
screens, bliads, shades, curtains and curtain rods,(attiched mirrors, cabinets, paneling and
attached floor coverings, all of which, including repladerreris and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Security Tmstrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred t in this 1-4 Family Rider and
the Security Instrument as the "Property."

B. USEOF PROPERTY; COMPLIANCE WITH LAW. Borrover shall riot seek,

agree to or make a change in the use of the Property or its zoning classification, wiless Lender
has agreed in writing to the change. Borrower shall comply with all laws, oramances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE UENS. Except as permitted by federal law, Borrower shali ot
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER DocMagic ERormms
Fanmie Mae/Freddie Mac LUNIFORM INSTRUMENT
Form 3170 /1 Page 1 of 3




2030707598 Page: 22 of 23

UNOFFICIAL COPY

E. "BORROWER'SRIGHT TO REINSTATE" DELETED., Section 19 s deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender' s request after default, Borrowar shall
assign to Lender ali leases of the Property and all security deposits made in connection with
ieases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As uged in
this paragraph G, the word "leasc" shall mean "sublease” if the Security Instrument 15 on a
lewsehold.

7 ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVERENDERIN
POSSESS50N. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents anc revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are pavabyz. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each “enart of the Property shall pay the Rents to Lender or Lender's agents,
However, Borrower shell receive the Reots until (i) Lender has given Borrower notice of
defauit pursuant to Sectizw”  of the Security Instrument and (i) Lender has given notice o
the tenant(s) that the Rents are o be paid to Lender or Lender’s agent. This assignment of
Rents copstitutes an absolute azsigpment and not an assignment for additional security only.

H Lender gives notice of defaalt i Borrower: (1) all Rents received by Borrower shall be
held by Borrower as trustee for the b=p2f{ of Lender only, to be applied to the sums secured
by the Security Instrunent; (1) Lender shall be entitled 1o collect and receive all of the Rents
of the Property; {iii) Borrower agrees that ea:h tenant of the Property shall pay all Rents due
and vnpaid to Lender or Lender's agents upon Zender's written demand to the tenant; (iv)
umless applicable law provides otherwise, all Rents critested by Lender or Lender' s agents shalt
be applied ficst to the costs of taking control of and wedapineg the Property and collecting the
Rents, including, but not limited to, attorney's fees, recefver' s feea, premiums on receiver's
bonds, repair and maintenance costs, insurance premimms, +2.:65, assessments and other charges
on the Property, and then to the sums secured by the Security Inst ument; {v) Lender, Lender’s
agents or any judicially appointed receiver shall be liable to accwuot-for anly those Rents
acmally received, and (vi) Lender shall be entitled to have a receiverappointed to take
possession of and manage the Property and collect the Rents and profits derived from the
Property withount any showing as to the inadequacy of the Property as secuvity.

If the Rents of the Property are not sufficient to cover the costs of taking contrs!.of and
managing the Property and of collecting the Rents any funds expended by Lendir for snch
purposes shall become indebtedness of Borrower to Lender secured by the Security Instriar nt
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prier assignment o
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its tights under this paragraph.

Lender, or Lender’ s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender' s agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any defanit
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid tn full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Family Rider.
A
_,' 1 7 LL\ L "r ./

Ak }/, S Py I
AN N Gea) L iy kT (Sea)
Lge Cherney  / -Borrower NikHiY Goel - -Borrawer

i i 7 &
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