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CASE #: 28-28.6-0940866
MORTGAGE

MIN 1010298-00003291594
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used In multiple sactions of this document are defined below and other words ave daiined in Seclions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also grovirtad in Section 16.

{&) “Security Instrument” means this document, which Is dated September 18, 2020, together with alt
Riders 1o this document.

{B) "Bormrower” is Erik J Wallenlus AKA Erik Wallenius and Maura Wallenius, hushand and ‘w¥e_not as joint
tenants, nor as tenants in common, but as tenants by the entirety.

Barrower is the mortgagor under this Security Instrument.
(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thet is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
{D) "Lender”is Lakeview Loan Servicing, LL.C.

Lender is a Limited Liability Corporation, organized and existing under the laws of
Delaware. Lender’s address is 4425 Pance De Leon
Boulevard, MS5-251, Coral Gables, FL 33146

{E) "Note” means the promissory note signed by Borrower and dated September 18, 2020. The Note
states that Bor/ower owes Lender TWO HUNDRED SIXTY NINE THOUSAND NINETY FIVE AND NC/MQQ* *** * ***
IEEEEEEREEASSER NN EESEEER SRR R AR NN R R R E SRR EREEEREE NS SR DO"BI’S(U.S $269]095_00 )
plus interest. Burrrwer has promised to pay this debt in reqular Pariodic Payments and {o pay the debt in full not later
than Qctober 1, 22Z¢:

{F) “Property” meana-ire nroperty that is described below under the heading “Transfer of Rights in the Property.”

{G) "Loan" means the aah.zvidenced by the Note, plus interest, any prepayment charges and fate chargas due under
the Note, and all sums due urder this Security Instrument, plus interest.

(H) "Riders” means all Riders .z this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check bax 25 aplicable]:

[] Adjustatle Rate Rider (s Condominium Rider (] Second Home Rider
[ Balloon Rider 1 Prannzd Unit Development Rider (] Other(s) [specify]

(] 1-4 Family Rider [ Biwaelty Payment Rider Fixed Interest Rate Rider
x] V.A. Rider

(i “Applicable Law” means all controlling applicasle federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect ¢ law) as well as all applicable final, non-appealable judicial
opihions.

(J) "Communily Association Dues, Fees, and Assessments”means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiur: association, homeowners association or similar
arganization.

(K) "Electronic Funds Transfer” means any transfer of funds, othe: thian a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electroric terminal, telepivonic instrument, computer, or magnetic
tape so as to order, instrugt, or authorize a financial institution to debit or cradit a account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions; kansfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) "Miscelianeous Proceeds” means any compansatian, setllement, award of damag@s, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Seciiun 5).for: (i) damage to, or
destruction of, the Property; (if) condemnation or other taking of all or any part of the Property; (iii* conveyance i lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value andfor condition orine rraperty.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaul on, the Loan.
{0} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest undar thie Note, plus
{ii} any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might he amended from time to time, or any additional or
successar legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA’
refers to all requirements and resfrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or notthet party
has assumed Borrower's obligations under the Note and/for this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
Thig Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successars and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Gook
{Name of Recording Jurisdiciion}.
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “"EXHIBIT A"
APN #: 25-19-100-027-0000

which currently has the addrescor 2258 W 111TH PL, CHICAGO,
[Street] (City]
Nnois 60643-3951 ("Propery Address”:
[Zip Code)

TOGETHER WITH all the improvements novw o hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the propen;. Al eplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is refarred to in this 3ecurity Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grianted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lenderand Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited 4o 4he right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, relsasiioand canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of \he estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbarad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all Zlaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use.a i rion-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrumeant covering real provery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges: Exwower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chargesand late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Paymentis di'e under the
Note and this Security instrument shall be made in U.S. currency. However, if any check or other instruraeii( received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or parfial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or pariial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its schaduled due date,
than Lender need not pay interast on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reascnable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied eartier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in ths
future against Lender shall relieve Barrower from making payments due under the Note and this Security Instrument
or perferming the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otharwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: {a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in whichi( vecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Sesurity Instrument, and then to reduce the principal balance of the Note,

If Lender receives & payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge'due, the payment may be applied to the delinquent payment and the late charge. if more than
one Periodic Paymontis sutstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and.tu e extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the {ui payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepavrianis shall be applied first to any prepayment charges and then as described inthe Note,

Any application of payments, insuiance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date; 0! change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds™to provide for payment of amounts due for: () taxes and asgessments
and other items which can attain priority over tus-Security Instrument as a lien or encumbrance on the Property; {b)
leasehold payments or ground rents on the Propery. i any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance prenu ms, if any, or any sums payable by Borrower {o Lender in lieu of
the payment of Mortgage insurance premiums in accordance with the provisions of Section 10. These items are calied
"Escrow ltems.” At origination or at any time during the tenn-oftihe Loan, Lender may require that Community Association
Duss, Fees, and Assessments, if any, be escrowed by Borrmwar, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices ~f amounts to be paid under this Section, Borrawer
shall pay Lender the Funds for Escrow ltems unless Lender waives 32¢rower’s obligation to pay the Funds for any or
all Escrow Items, Lender may waive Borrower's obligation to pay to Leiadrr Funds for any or all Escrow ltems &l any time.
Any such waiver may only be in wriing. In the event of such waiver, Borrower eiiali pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has bee) waved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time perici-as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposas k& deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agrocment” is used in Section 8. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fai's to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 8 and pay such amoum-and Rarrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as .o any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bsrinwer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apoly the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can raquire under RESUA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the Eme specified under RESPA. Lender shall net charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interest an the Funds and Applicable Law permits Lerider to make such a charge, Unless

A
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, lf there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shartage in accordance with RESPA, hut in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accardance with RESPA, but in no more than 12 monthly
paymeants.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charr;au: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property whichcan attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Comniuriy Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay e in the manner provided in Section 3.

Borrower shall gromietly discharge any fien which has priority aver this Security Instrument unless Borrower: (a)
agress in writing to the pavinznt of the obligation secured by the lien in a manner acceptable to Lender, but only sa long
as Borrower is performing Sueli agresment; (b} contests the lien in good faith by, or defends against enforcement of the
iien in, legal proceedings whickin Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only vl such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactary to Lender stuerainating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which ran ottain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days cf tha date on which that notice is given, Borrower shall satisfy the lien or take
one of mare of the actions set forth above in thiz Saction 4.

Lender may require Borrower to pay a one-litne charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Barrower shall keep the improvements now existing or hereafter erected on the Praperty
insured against joss by fire, hazards included within the tarm-“extended coverage,” and any other hazards including,
but not limited to, earthquakes and fioods, for which Lendel s ouires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods the! Lander requires. What Lender requires pursuant to
tne preceding sentences can change during the term of the Loar. T! e insurance carrier providing the insurance shall
be chosen by Borrowar subject to Lender's right to disapprove Borrawat’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection witii this Lean, either: (a) a one-time charge for flood
zohe determination, certification and tracking services; or (b) a one-time charns for flood zone determination and
certification services and subsequent charges each time remappings or similar Changes accur which reasonably might
affect such determination or certification. Borrower shaft also be responsibie fortrie2ayment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any fluad zone determination resuiting
from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any par.iculzr type or ameunt of
coverage. Therefore, such caverage shall cover Lender, but might or might nat protect Borrowe:, Bcrrower's equity in
the Property, or the contents of the Praperty, against any risk, hazard or liability and might provice yreater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disburced oy Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amaunts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon natice from
l.ender to Borrower requesting payment.

Al insurance poficies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shail name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right fo hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include & standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notize to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Propenty, if the restaration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
ta inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reguires interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any interast ar
garnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrawer shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible ar Lavaer's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrunient, whether or not then due, with the excess, if any, paid fo Borrower. Such insurance proceeds shall
be applied in the ordar provided for in Section 2.

if Borrower abia=drins the Property, Lender may file, nagotiate and settle ary available insurance claim and refated
matters. If Borrower dozenot respond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, then Lencatmay negotiate and settle the claim. The 30-day period wilt begin when the notice is given.
In either event, or if Lender sZquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any ins'rance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any otiei of Borrower’s rights (other than the right to any refund of unsarned premiums
paid by Borrower) under all insuraice policies cavering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may ure thz insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security-instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, ==taklish, and use the Property as Borower's principal residence within
60 days after the execution of this Security Instrument-and shall continue to accupy the Property as Borrower's principal
residence for at least one year after the date of occl pancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuati‘tg circumstances exist which are beyond Borrower's cantrol.

7. Preservation, Maintenance and Protection of the Przperty; inspections. Borrower shall not destroy, damage or
impair the Praperty, allow the Property to deteriorate or commitaste on the Property. Whether or not Borrower is residing
in the Property, Barrower shall maintain the Property irt order to preve!it *he Property from deteriorating or decreasing in value
dua ta its condition. Unless it is determined pursuant to Section 5 w2t rxeair or restoration is not ecenomically feasible,
Borrower shall promptly repair the Property if damaged to avoid furtner deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of 452 Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for st ch purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress peyrents as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Propeny, iniowver is not relieved of Borrower’s
abligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upan and inspections of the PropertIf it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bzrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan applicatior process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or congent aave materially
false, misleading, or inaccurate information or statements to Lender (or faited to provide Lender with mat «iai information)
it connection with the Loan, Material representations include, but are not limited to, representations cancerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender’s interest in the Praperty and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or apptapriate to protect Lender's interest in the Property and rights under
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this Security Insirument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inciude, but are not fimited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {c) paving reasonable attornays' fees to protect its interest in
the Property and/or rights under this Security instrument, including its secured position in & bankruptcy proceeding.
Securing the Proparty includes, but is not limited te, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lander may take action under this Section 8, Lender dees not
have to do so and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amolnts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest al the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the lease. Borrower shall
not surrender e leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without inhe <xnress written consent of Lender, alter or amend the ground lease. if Borrower acquires fee litle (o the
Property, the leaseha'd and the fee title shall not merge unlass Lender agrees to the merger in writing.

10. Mortgage s rance. If Lender required Mortgage Insurance as a condition of making the Loan, Barrower shall
pay the premiums randied to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required te'make separaiely desighated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiv~s required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substuniallv equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurar selected by Lender. if substantially equivalent Morigage Insurance coverage
is not available, Borrower shall continug to ray 1 Lender the amount of the separately designated payments that were due
when the insurance coverage ceased 1o be neffeat. Lender will accept, use and retain these paymeants as a non-refundable
loss reserve in lieu of Mortgage insurance. Steh inss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not/os required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve § ayments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer sélected by Lender again becomes available, is obtained, and
Lender requires separately designated paymerits towaid.th2.oremiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Sorrower was regulrad to make separately designated
payments foward the premiums for Mortgage Insurance, Blrrawsar shall pay the pramiums required to maintain
Morigage Insurance in effect, or to provide 2 non-refundable loss regarve, until Lender’s requirement for Mongage
Insurance ends in accordance with any written agreement between Borravwar and Lender providing for such tetmination
ar yntit termination is required by Applicable Law. Nothing in this Sectiun 10 a%zats Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entily that purchases theWzie) for certain (osses it may incur if
Barrowar doas nat repay the Loan as agreed. Borrower is not a party to the Mongap<nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from #ims to time, and may enter into
agreements with other parties that share or modify their risk, or reduce fosses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) & thes= agreements. These
agreements may require the mortgage insurer to make payments using any source of funds {hat it e mortgage insurer
may have available {which may include funds obtatned from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer, ary other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might Ge characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morlgeg? insurer’s
risk, ar reducing losses. If such agrsement provides that an affiliate of Lender takes a share of the ingurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Morigage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
uriearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellanecus Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such MisceBaneous Proceeds shall be applied to restoration ar repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shafl be undertaken promplly,
Lender may pay far the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law requires inferest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to thz cums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellanecus Proceeds shall be applied in the order provided for in Section 2.

In the event of =iotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
{o the sums secure< oy this Security Instrument, whether or not then due, with the excess, if any, pald to Borrower.,

Inthe event of apartie! taking, destruction, or loss in value of the Praperty in which the fair market value of the Property
immediately before the paiiz! taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrzinant immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree.in witing, the sums secured by this Security Instrument shall be reduced by the amount
of the Misceltaneous Proceeds multiphind by the following fraction: (a) the total amount of the sums secured immediately
befare the partial taking, destruction; i 10ss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o=loss in value of the Properly in which the fair market value of the Property
immediately before the partial taking, destiurion, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction.-orioss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applizt to the sums secured by this Security Instrument whether or not
the sums are then due,

If the Property is abandoned by Borrowsr, or if, after nutice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a clamior damages, Borrower fails to respond to Lender within
30 days after the date the notice s given, Lender is authorized toCrllect and apply the Miscelianeous Proceeds either
to restoration or repair of the Property of to the sums secured by e Security Instrument, whether or not then due.
"Opposing Party’ means the third party that owes Borrower Misczllunecus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or procseding, whether civil or ¢iminat, is begun that, in Lender's judgment,
could result in forfeiture of the Property or ather material impairment of Lender'z inierest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration 1as Zocuired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, i-Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property s rights under this Security
Instrument. The proceeds of any award or ctaim for damages that are attributable to the inizairmant of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Praperty shali ve apnlied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time fot nayment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borower or any
Successor in Interest of Borrower shall not oparate to release the liability of Borrower or any Successors in interest of
Borrower. Lender shall hot be required to commance proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joinl and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note {a “co-signer”y: (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument: (b) is not personaily
obligated to pay the sums secured by this Security instrument; and (c) agress that Lender and any other Borrower can
agree {0 extend, modify, forbear or make any accommodations with reqard to the terms of this Security Instrutment or
the Note without the co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowert's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and fiability under this
Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defauit,
for the purpos~of protecting Lender’s interest in the Property and rights under this Security Instrumant, including, but
not limited te, atwrneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authorily in this. Serurity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of suchfes, ! ender may not charge fees that are expressly prohibited by this Securily Instrument or by
Applicable Law.

If the Lozn is subjeci to-a law which sets maximum loan charges, and that law is finally interpretad so that the interest
or other loan charges colléctzd of to be collected in cannection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be/rsduced by the amount necessary to reduce the charge to the permitted Iimit; and {b)
any sums already collected from Baurrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing ihe principal owed under the Note or by making a direct payment to Sorrower.
If a refund reduces principal, the reductizi vill be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is pravided for under the Note}. Borrower’s acceptance of any such refund made
by direct payment to Borrower will canstitute. a walver of any right of action Borrower might have arising out of such
overcharge.

15, Notices. All notices given by Borrower or Léiider in connection with this Security Instrument must be in writing.
Any natice to Borrower in connection with this Security inairument shall be deemed to have been given to Bormower
when mailed by first class mail or when actuaily delivered ta Rorrower's natice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowerd urless Applicable Law expressly reqires otherwise. The
netice address shall be the Property Address unless Borrowe« bas designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s chianrye of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrawer shall only réport a change of address through that specified
procedure. There may be only one designated notice address undci this Sacurity Instrument at any one tme. Any
notice to Lender shall be given by delivering it or by mailing & by first class mait to L 2nder’s address stated herein unless
Lender has designated ancther address by notice to Borrower, Any nctice in purnsction with this Security Instrument
shall not be deemed to have heen given to Lender until actually received by Leidar, If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremant will satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Ruldes of Construction. This Security Instrument.chall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obiigations ronta’ned in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Appticable Law mighi enlicitly ar implicitly
alfow the parties to agree by contract or it might be silent, but such silence shall not be construed as 2/prshibition against
agreement by contract. In the event that any provisien or clause of this Security Instrument or the Nate conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which vah be given
effect without the conflicting provision.

As used in this Security Instrument; () words of the masculine gender shall mean and include corresponding neuter
words of words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢) the word *may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrawer shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property’ means any legal or beneficial interest in the Praperty, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

Iif all or any part of the Property or any Interest in the Property is scld or transferred (or if Barrower is not a natural
person and a beneficial interest in Borrower is sold or ransfarrad) without Lender's prior written consent, Lender may
require immediate payment in full of alf sums secured by this Security Instrument. However, this oplion shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notfice of acceleration. The notice shall provide a period
of nat less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument, If Borrower falils to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
onh Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of ina Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might speciiy 1 the termination of Borrower's right to reinstate; or (c) entry of a judgment enfarcing this Security
Instrument. Those sonditions are that Botrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Mo*a.as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expensesinczred in enfarcing this Security Instrument, including, bhut not limited to, reasonable attorneys’
fees, property inspection.ancvaluation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights ungerinis Security Instrument; and (d) takes such action as Lender may reasonably require to
assurs that Lender's interest.n/te Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instiument, shall continue unchangad unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the foliowing forms,
as selected by Lender: (a) cash: (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institulion whose deposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer. Unor: reinstatement by Borrower, this Security Instrument and obligations
secured hersby shall remain fully effective as if ho anceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one-or mare times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Service:").\nat collects Perlodic Payments due under the MNote and
this Security Instrument and performs other mortgage loai sarvicing obligations under the Note, this Security
Instrument, and Applicable Law. There alsa might be one or more charges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be givnwritten notice of the change which will state
the name and address of the new Loan Servicer, the address to wiich pzyments should be made and any other
information RESPA requires in connaction with a nofice of transfer of servicir 1. Ifinz Nota is sold and thereafter the Loan
is serviced by a Laan Servicer other than the purchaser of the Note, the morntgage 'san servicing obligations ta Barrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicar mind.are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial acticn (zs either an incividual [ifigant
or the member of a class) that arises from the other party's actions pursuant to this Secuity Instrument or that alleges
that the other party has breached any provision of, or any duty ewed by reason of, this Security Instrumant, until such
Barrawer or Lender has natified the other party (with such nofice given in compliance with the icqliiements of Section
15) of such alleged breach and afforded the other party hereto 2 reasonable period after the givirg =7 such notice to
take corrective action. If Applicable Law provides a time periad which must elapse before certain action can be taken,
that time peviod will be deemed to be reasonable for purposes of this paragraph. The notice of acczie ation and
oppaortunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given te Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provislons of this Section
20,

21. Hazardous Substances. As used in thi¢ Section 21: (8) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pallutants, ar wastes by Environmental Law and the following substances: gascling,
kerosene, other lammable or toxic petroleum producis, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction whera the Property is located that relate to health, safety or environmental protection, (c)
“Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in Environmenta
Law; and {d)} an "Envireanmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
of threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyons else
to do, anything affecting the Property {a) that is in violation of any Environmantal Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recagnized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Botrower shall promptly give Lander written notice of (a) any investigation, claim, demand, lawsuit or other action
by any goverrinantal or reguatory agency or private party involving the Property and any Hazardous Substance or
Environmenial Law of which Borrower has actual knowledge, {b) any Environmental Condition, including bul not limited
to, any spilling, 1erking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the pressnss, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leamns, oris'ratified by any governmental ar regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions inacsordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Grirower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower's
breach of any covenant or agreement ir. this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwist), ” he notice shall specify: (a) the defauit; (b} the action required to
cure the default; (c} a date, not less than 30 days f o7 the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the dériuit on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Insirun ent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of thiaright toreinstate after acceleration and therightto assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosutre, If the default is not cured on or before the Aa%e specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Saciity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lerder shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, inciuding, ut not limited to, reasonable altorneys’
fees and costs of title evidence.

23. Release. Lipon payment of all sums secured by this Security Instrumans;, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Bonowera fee for releasing this Security
Instrument, but only if the fee is paid o a third party for services rendered and the chargng 4f the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinais homestead exemption faws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lenderwiuy avidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuranre at Borrower's
expense to protect Lender’s interests in Borrower's collateral, This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any clain tvit is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral. Borrower will be responsible far the costs of that insurance,
including interest and any other charges Lender may impose In connection with the placement of the insurance, untif
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Barrower's total outstanding batance or obligation. The costs of the insurance may be more than the cost of insurance
Barrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

[)> et Ak,pr 6())‘_/%‘»-' ?/18/262.6 {Seal)

‘ERIK JWALLENIUS AKA ERIKWALLENIUS DATE
il

/ “U A - 4/ ‘37 20720 (seal)

MKURA CWALLENIUS e DATE

State of ILLINCIZ
County of COOK

Thls instrument was uckiiowledged before me on SEPTEMBER 18, 2020 (date) by ERIK JWALLENIUS
AKA ERIKWALLENIUS AND MAURA C WALLENIUS {name of person/s).

{Seal)

(:\ {’“:
e /\q

Signature of‘Natary Public

DARRYL CHAYERS SR
Official Seal
4  Notary Public - State of 1llinois )
-if My Comm1ssmn Expires Nav 23, 2022

S ]

Lender: Lakeview Loan Servicing, LLC
NMLS ID: 391621

Loan Originator: Michael O'Dell Cook
NMLS ID: 1007868

&= W
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: C_._uw
Ellie Mag, Inc. Page 12 of 12 LEDEDL 0315

ILEDEDL (CLS)

{19/15/2020 10:59 AM PST




2030721126 Page: 14 of 18

UNOFFICIAL COPY

LOAN #: 7440325581
CASE #: 28-28-6-0940866
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUF THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED :OAN AND ASSUMPTION POLICY RIDER is made this
18th day of Sepiember, 2020,  and is incorporated into and shall be deemed
to amend and supplement tt'e Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned (herein

“Borrower”) to secure Borrower's voig t0  Lakeview Loan Servicing, LLC, a Limited
Liability Corporation

(herein “Lender”)
and covering the Property described in the Seturiy Instrument and located at
2258 W 111TH PL
CHICAGO, IL 60643-3951

VA GUARANTEED LOAN COVENANT: In addition to th= covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

If the indebtedness secured hereby be guaranteed or insured unde Title 38, United
States Code, such Title and Regulations issued thereunder and in edfect-an the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. Any provi-
sions of the Security Instrument or other instruments executed in connection With said
indebtedness which are inconsistent with said Title or Regulations, including,/rut not
limited to, the provision far payment of any sum in connection with prepayment.of the
secured indebtedness and the provision that the Lender may accelerate payment cftne
secured indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby
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amended or negated to the exient necessary to conform such instruments to said Title
ar Regulfations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower will
pay « “iate charge” not excesding four per centum {4%) of the overdue payment when
paid mere than fitteen (15) days after the due date thereof to cover the extra expense
involved in handling delinguent payments, but such “late charge” shali not be payable
out of the praceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds ere sufficient to discharge the entire indebledness and all proper costs
and expenses s2cured hereby.,

GUARANTY: Shouid the Department of Veterans Affairs fail or refuse to issug its guaranty
in full amount within 60 d=y = rom the date that this loan would normally become eligible for
such guaranty committed uporv the Departiment of Veterans Affairs under the provisions
of Title 38 of the U.8. Code ‘Veterans Benefits,” the Mortgagee may declare the indebt-
edness hereby secured at oncedu 2 and payable and may foreclose immediately or may
exercise any other rights hereunder or fake any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This/ioan may be declared immediately due and
payable upon transfer of the property securira such loan fo any transferee, unless the
acceptability of the assumption of the loan 's gstabliished pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the properiy nhall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-hair.ai)1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shai bz payable at the time of
transferto the loan holder orits authorized agent, astrustee for the De sariment of Vieterans
Affairs. If the assumer fails to pay this fee at the fime of transfer, the fe= shall constitute
an additional debt to that already secured by this instrument, shall bear intersst at the rate
herein provided, and, at the option of the payee of the indebtedness herchy secured or
any transferee thereof, shall be immediately due and payable. This fee is auioniatically
waived if the assumer is exempt under the provisions of 38 U1.5.C. 3728 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to aiow
assumption ofthis loan, a processing fee may be charged by theloan holder or its authotized

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: =
Eliie Mae, Inc. Page 2 of 3 PA7E1ARL 1011
PBTS1ARL (TLS)
09/15/2020 10:56 AM PST




2030721126 Page: 16 of 18

UNOFFICIAL COPY

LOAN #: 7440326581
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(¢} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assume! hereby agrees to assurne all of the obligations of the veteran under the terms of
the instrumenis creating and securing the loan. The assumer futher agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insuiarce of the indebtedness created by this instrument.

IN WITNESS WHEREQF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider

@ ;{ bt Mn A s P11 s

ERIK J WALLENIUS AKA ERIKWALLEMIS DATE

JMJ_’ SO afitfou0 g

RA C WALLENIUS

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: -“ wru MW
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FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 18th day of September, 2020 and is incorparated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to Lakeview Loan Servicing, LLC, a Limited Liability
Corporation

{the "Lender"} of the same date and covering the Property described in the Security Instrument and located at:

2258 W 111TH PL
CHICAGO, |1 /60543-3951

Fixed Interest-ite Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrowér2;i7-L ender further covenant and agree that DEFINITION ( E ) of the Security Instrument [s
deleted and raplaced by thefollowing:

( E ) "Note” means Wie promissory note signed by Borrower and dated September 18, 2020.
The Note states that Borrower owes Lender TWO HUNDRED SIXTY NINE THOUSAND NINETY FIVE AND
No!100***************uni‘kt!**k*iiili'kt**ﬁhi***idil!***&1\ttﬂ***!**********itii*
Dollars (1.5, $269,095.00 Ypiug interest at the rate of 2.250 %. Borrower has promised to pay
this debt in regular Periodic Payments.2nd-+o pay the debt in full not later than October 1, 2060,

BY SIGNING BELOW, Borrower accepls and agreaes (o the terms and covenants contained in this Fixed Interest Rate
Rider.

L,B&z,/- Au,mw' s T13/7970  (seal)

_ﬁ'ﬁ J WALLENIUS AKA ERIK WALLENIU“ DATE

/]/\\Aﬂ«f)ng_,.«f/ém q [flf § / 209Qseal)
MAURA CWALLENIUS )y A DATE

IL - Fixed Interest Rate Rider Initials: E‘M_m_a‘_’d

Ellie Mae, Inc. ILIRRCONRLL 0815
ILIRRCONRLU (CLS)
09/15/2020 10:59 AM PST




2030721126 Page: 18 of 18

UNOFFICIAL COPY

EXHIBIT"A”
LEGAL DESCRIPTION

LOT 32 IN WASHBURN'S RESUBDIVISION OF BLOCK "K" WITH THE EXCEPTION OF THE SOUTH PART OF
LOT 1 OF THE BLUE ISLAND LAND AND BUILDING COMPANY'S RESUBDIVISION OF CERTAIN LOTS AND
BLOCKS IN MORGAN PARK WASHINGTON HEIGHTS, IN THE NORTHWEST 1/4 OF SECTION 19, TOWNSHIP
37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINQIS.



