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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are deiined in Sections 3, 1,13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providsd in Section 16.

(A} "Security Instrument” means this document, which is dated October 2, 2020, together with all
Riders fo this document,

(B) "Borrower” is STEVEN J STIERS, A MARRIED MAN.

Borrower Is the mortgagor under this Security Instrument.
{C) "Lender”is Mutual Federal Bank.
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Lender is a Federal Savings Bank, organized and existing under the laws of
filinols. Lender's address is 2212 W. Cermak Rd, Chicage,
IL 60608

Lender is the mortgages under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated October 2, 2020. The Note
states that Borrower owes Lender ONE HUNDRED TWENTY SIXTHOUSAND AND NOMOGr » *ro*srsxs sz as v
LA R B R A AR EREEEEEEEERERENFEEEEEEERERIE I I N I IR G g QQ;%&{S{U,SH $128¥33§‘aﬂ }
plus interest. Borrower has promised fo pay this debt in regular Periodic Payments and to pay the debt in full not later
than Movember 1, 2050

{E} "Property” means the property that is described below under the heading “Transfer of Rights in the Froparty.”

(F} “Loan” meria the debt evidenced by the Note, plus interest, any prepayment charges and late charges due undser
the Note, and all sunis due under this Security instrument, plus interest.

(G} "Riders"” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are o
be execuled by Borrowss Innack box as applicable]:

%] Adjustable Rate Rigst (] Condominium Rider Ll Second Home Rider
L) Balloon Rider L Plannad Unit Development Rider ) Other(s) [specify]
] 1.4 Family Rider [ Biweekly Payment Rider

[ VA Rider

{H} "Applicable Law"” means all controlling applicable federal, state and local statules, regulations, ordinances and
administrative rules and orders {that have the elest of law) as well as all applicable final, non-appealable judicial
opinions.

) “Community Association Dues, Fees, and Assessments” means alldues, fees, assessments and otherchargas that
are imposed on Borrower or the Property by a condominiuin association, homeowners association or similar organization,
{4} “Electronic Funds Transfer” means any transfer of fulide, other than a transaction originated by check, draft, or
similar paper instrumentt, which is initiated through an electroni¢ teiminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution 10 doet or credit an account. Such term includes, but
s not limited to, poink-of-sale transfers, automated teller machine tiarssctions, transfers initiated by ielephone, wire
transfers, and automated clearinghouse fransfers.

{¥) "Escrow lems"” means those items that are described in Section 2.

(L} "Miscellaneous Proceeds” means any compensation, selflement, aweid) of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described v Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property,; (iif) convevance in liey
of candemnation; or {iv) misrepresentations of, or omissions as fo, the value and/or coration of the Froperty.

M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of or default on, the Loan,
{N) “Periodic Payment” means the regularly scheduled amount due for {i) principal and intergsttinder the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Seltlement Procedures Act (12 U.S.C. §2601 of seq.) an #a implementing
regutation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additionat or
successor legislation or reguiation that governs the same subject matter. As used in this Security Instrument, *“RESPA’
refers {o all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualify s a3 “federally related morigage Ioan” under RESPA,

(P} "Successor in Interest of Borrower” means any party that has taken title to the Praperty, whether or not that party
has assumed Borrower's obligations under the Note andior this Security Instrument.

THANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and modifica-
tions of the Note; and (ii) the parformance of Borrower’s covenants and agreements under this Security Instrument and
the Note. Far this purposs, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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LOAN #: 200894575
assigns the following described property located in the County
iTypa of Recarding Jurisdiction] of Cook iName of Recording Jurisdiction];
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APMN #: 17-18-128-061-1002

which currently has the address of 0P S Qakiey Bivd #2, CHICAGO,
[Street} [City)
llincis B0612-3508 ("Property Alddress™):
{Zip Code]

TOGETHER WITH all the improvements now o: hereafter erected on the property, and all sasements, appurte-
nances, and fixtures now or hereafter a part of the pioperiy All replacements and additions shall also be covered by
this Security Instrument, All of the foregoing is referred tc in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seis2d of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is urarcumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propert; zg=inst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationzi use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering redl property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late CF, arges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any pregayriant charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 2/ Pavments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or ather istiument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lerde. may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice fo its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
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LOAN #: 200894675
then Lender need not pay interest on unapplied funds. Lender may hald such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Securily Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Mote; (b) principal
due under the Note, (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amaounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficisnt amount
to pay any late raarje due, the payment may be applied to the delinquent payment and the late charge. if more than
one Periodic Paymeiii is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if apd to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied ' te full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepa; ments shall be applied first to any prepayment charges and then as described in the Note.

Any application of paymedts/ insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Barrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for; (a) taxes and assessments
and other items which can attain priority over t1is Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Preperty, if any; () premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance preritiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in acordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the termof the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by Barrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shail promptly furnish to Lender all rotites of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waivés Berrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lznder Funds for any ar all Escrow ftems at any
time. Any such waiver may only be in writing. In the event of such weivar. Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of Fundsias been waived by Lender and,  Lender
requires, shall furnish to Lender receipts evidencing such payment within such tirie period as Lender may require. Bor-
rower's obligation to make such payments and to provide receipts shall for ah Jtiposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9, If
Barrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borower fails to pay the amount dug
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such ameunt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocayion, Zorrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (o apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require undel RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or othernwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA., Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, o verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess an agreement is
rmade in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,
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If there is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
inaccordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary 1o make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all surns secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, #f any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shaf promptly discharge any fien which has priority over this Security Instrument unless Borrower: {@)
agrees in writing to tne payment of the obiigation secured by the lien in a manner acceptable to Lender, bul only so
long as Borrower is performing such agreement; (b) confests the lien in good faith by, or defends against enforcement
of the iien in, legal pronizerings which in Lender's opinion operate to prevent the enforcement of the lian while those
proceedings are pending, but'only until such proceedings are concluded: or {c) securas from the holder of the lien an
agresment satisfactory to Lerde! subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject (o a lierwnich can attain priority over this Security Instrument, Lender may give Borrower a
netice identifying the lien. Within 10 duays of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-Ume charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property insurance. Borrower shall kecp(he improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included witiin{ne term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and fioods, for which Lepder requires insurance, This insurance shall be maintained
in the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursu-
ant fo the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance
shail be chosen by Borrower subject to Lender's right tG fisapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (&) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent chargés eachtime remappings or similar changes ocour
which reasonably might affect such determination or certification. Borrower shali also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulling from an obiection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender riiy btain insurance coverage, at
Lender’s option and Barrower’s expense. Lender is under no obligation to purchase an - particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and mighimovide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance noverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section & shall becoms additional debt of Borrower secured by this Security Instrument. Thelie dmouints shall
bear interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right fo
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hald the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payae.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in wriling, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Properly o ensure the work has been completed to Lender's satisfaction, provided
that such inspection shali be underiaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. if the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be ~oplied in the order provided for in Section 2.

if Borrower noandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrowerdoas not respond within 30 days to a nofice from Lender that the insurance carier has offered to
settle a claim, then Lencer may negoetiate and settle the claim. The 30-day period wili begin when the notice is given,
tn either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any inziance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} aty stner of Borrower's rights (cther than the right to any refund of unearned premiums paid
by Borrower) under all insurance j-utcies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restors the Property or to pay amounts unpaid
under the Note or this Security Instrumert, whether or not then due.

8. OQccupancy. Borrower shall occupy, eslabiish, and use the Property as Borrower's principal residence within
80 days after the execution of this Security Insirdment and shall continue to occupy the Property as Borrower’s principal
residence for at least one year afier the date o cocupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exteinitting circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of tlie Property; inspections, Borrower shall not destroy, dam-
age of impair the Property, allow the Property to deteriorete or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition, Unless it is determined nursuant to Section 5 that repair or restoration is not
econcmically feasible, Borrower shiall promptly repair the Property if uemaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender Yas released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pavmeit or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sulicent to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Froperty. If it has reasonable cause,
Lender may inspect the interior of the improvemants on the Property. Lender shall give Sorrower notice at the time of
of prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appiicativn nrocess, Borrower
or any persons o entities acting at the direction of Borrower or with Borrower's knowledge or colisunt gave materially
false, misleading, or inaccurate information or statements o Lender {or failed to provide Lender with material informa.
tion} in cannection with the Loan. Material representations include, but are not limited to, represantaions concerning
Borrowsr's occupancy of the Properly as Borrower's principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is 2 legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as
a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or fo enforce laws or regulations), or (¢} Borrower has abandorned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interast in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not fimited to: {a) paying any sums secured by a lien which has pricr-
ity over this Security Instrument; (b) appearing in court; and (¢} paying reascnable attorneys’ fees to protect its interest
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in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.

Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabile, with such inferest, upon notice from Lender to Borrower requesting payment.

if this Becurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acguires fee title
to the Property, t Inasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Irsurance. if Lender raquired Mortgege Insurance as a condition of making the Loan, Borrower shall
pay the premiums rejuied to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Leider ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required i make separately designated payments toward the premiurns for Morigage insurance,
Borrower shall pay the premiums required o obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance praviously in
effect, from an alternate mortgage insurer selected by Lender. if substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue 0 pay fo Lender the amount of the separately designated payments that were
tue when the insurance coverage ceased 10 be in effect, Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Morigage insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Leider shall not be required to pay Borrower any interast or garnings on
such loss reserve. Lender can no longer require loes reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by ar! insirer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toviard the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Forrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mertgage Insurance in effect, or to provide & non-refundable loss raserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrawer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 a%acts Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tha Mote) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is nof a party to the Moitgage insurance.

Mortgage insurers evaluate their total risk on alt such insurance in force frori dme to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These bgreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to {Agse agreements. These
agreements may require the mortgage insurer fo make payments using any saurce of funds thut'ie morigage insurer
may have available (which may include funds obtainad from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ‘ranuurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derivs Fom {or might
be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “caplive
reinsurance.” Further,

{2} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Morigage Insurance, and they will not entitie Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other iaw. These rights may include the right to
receive certain disclosures, to reguest and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were

unearned at the time of such canceliation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceads are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shali be applied to restoration or repair of the Proparty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shalf not be required to pay Borrower any
interest or earnings.on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s
security would Lo lussened, the Miscellaneous Proceeds shall be applied o the sums secured by this Security
Instrument, whether o not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be
applied in the order providad for in Section 2, _

inthe event of a tolz taling, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be appliad
to the sums secured by this Serurity Instrument, whether or not then due, with the excess, if any, paid {o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erly immediately before the partialtaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument irtm2diately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Misceilaneous Proceeds multiplied by the fullowing fraction: (a) the total amount of the sums securad immediately
before the partial {aking, destruction, or loss in'velue divided by (b) the fair market value of the Property immediately
hefore the partial taking, destruction, or loss in valie Any balance shall be paid to Borrower,

in the event of a partial taking, destruction, or loss i value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss invaiue is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unleas Borrower and Lender otherwise agres in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Rasurity Instrumant whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a ciairi fur damages, Borrower fails to respond o Lendesr
within 30 days after the date the notice is given, Lender is authorized {n coliect and apply the Miscellaneous Procesds
aither to restoration or repair of the Property or fo the sums secured by this Jecurity Instrument, whether or not then
due. *Opposing Party” means the third party that owes Borrower Miscellaneouy Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimina!/ is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has gscurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lerders judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or +ighiz under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impairmeitof Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceads that are not applied to restoration or repair of the Property shall be apphed in the order
provided for in Section 2. _

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse o extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shal not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s inierest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard o the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and henefit the successors and assigns of Lender,

14. Loan Charo:zs. Lender may charge Borrower fees for services performed in connection with Borrower’s defaul,
for the purpose of pruiacting Lender's interest in the Property and rights under this Security Instrumant, including, but
not limited to, atiorneys’ fass, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

if the Loan is subject to a law wiich sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected o710 be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced Uy the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. if
a refund reduces principal, the reduction will be wrenied as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under iiie alote). Borrower’s acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right ofastion Borrower might have arising out of such overcharge.

15. Notices. All natices given by Borrower or Lendet in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insiruriant shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of eddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report @ change of address through that specified
procedure. There may be only one designated notice address under this Saourty Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Landar's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connet tiort with this Security Instrument
shall not be deemed 1o have been given to Lender until actually received by Lender if 'any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will vatisfy the correspond-
ing requirement under this Securily instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall bz coverned by federal
faw and the law of the jurisdiction in which the Properly is located. All rights and obligations contaited in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expicihy or implicitly
allow the parties to agree by contract or i might be silent, but such silence shall not be construed as a prohibition against
agreement by confract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include corresponding neuter
words or wards of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(¢} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Nole and of this Security instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, thase beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at 5 future date to a purchaser,

if all or any part of the Property or any Interest in the Properly is sold or transferred (or if Borrower is not a natural
person and a bensficial interest in Borrower is sold or transferred) without Lender’s prior written consent Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior fo the expiration of this period,
Lender may invake any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earfiest of (2) five
days before sale'of tie Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify foi the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those condilinns are that Borrower: (2) pays Lender all sums which then would be due under this Security
Instrument and the Nots e if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays ail expenses incur:ee in enforcing this Security instrument, including, but not fimited to, reasonable attorneys’
fees, property inspection and veluation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Propirty and rights under this Security Instrument, and Borrower's obligation fo pay
the sums secured by this Security Instrurient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay Juch reinstatemant sums and expenses in one ormore of the following forms,
as selected by Lender: (a) cash; (b} money 6idar, (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an instivtion whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Etectronic Funds Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Saie of Note; Change of Loan Servicer; Notice ‘of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument} can be sold one or méretimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) ing! rollects Periodic Payments due under the Note
and this Security instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more<hanges of the Loan Servicer unrelated to
a sale of the Note. if thare is a change of the Loan Servicer, Borrower will he given written notice of the change which
will state the name and address of the new Loan Servicer, the address to wiish payments should be made and any
other information RESPA requires in connection with a nctice of transfer of setviciig 1 the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mirtgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor L.oan Sarvicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (@s ai1e; 2n individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrarient or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security indtrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requireineits of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and obportunity
to cure given to Borrower pursuant to Section 22 and the nofice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and oppostunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
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{c) “Environmental Cleanup” inciudes any response action, remedial action, or removal action, as defined in
Environmental Law, and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwige trigger an Environmental Cleanup.

Borrower shail not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Barrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of 3 Hazardous Substance, creates a
-condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer products),

Borrower shall promptly give Lender written notice of {a) any investigation, cfaim, demand, lawsuit or ather action
by any governmenizl or regulatory agency or private parly invoiving the Properly and any Hazardous Substance or
Environmental Law ol which Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spiliing, .eaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the'presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, o is nofified by any governmental or regulatory authority, or any private party, that any
removal or other remediation uf 2y Hazardous Substance affecting the Property is nacessary, Barrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Clearup.

NON-UNIFORM COVENANTS. Borrover and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sisa' give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in thix Zecurity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). 7 Fa notice shail specify: (a) the defaull; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the detault on or before the date specified in the notice may
result in acceleration of the sums secured by this Secuity Instrument, foreciosure by judicial proceeding and
sale of the Property. The nolice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existerce ¢f a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on oroefore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums securcd by this Security Instrument without
further demand and may foreclose this Security Instrument by judiciuf proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Sacton 22, inciuding, but not timited te,
reasonabie attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, t ender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fea for releasing this Security
instrument, but only if the fee is paid to a third party for services renderad and the charging o the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases an vaives all rights under
and by virtue of the Hlinois homeastead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evdence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that 8 made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

P s O /gm z¢;  (Seal)
STEVEN JSTIERS - - T DATE

State of ILLINOCIS
County of COOK

This instrumeni wac acknowledged before me on OCTOBER 2, 2020 (date) by STEVEN J STIERS {name of
person/s).

{Seal)

Slgnature of Notary Public

e Rt sl
OFFICIAL SEAL
DAVID BLLICE
1 Notary Public - State of Winois
My Commission Expires 4/23/2021 &
S Y, Y k

Lender: Mutual Federal Bank
NMLS ID: 627900

Loan Originator: Tina Madiener
NMLS ID: 216547
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EXHIBIT "AY
PARCEL 1:

UNIT 2 TOGETHER WITH ITS UNBIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 506 SOUTH OAKLEY CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO.
(515144031, AS AMENDED, IN THE NORTHWEST 14 OF SECTION 18, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, JLLINOIS.

PARCEL 2:
EXCLUSIVE USE SOR PARKING PURPOSES IN AND TO PARKING SPACENOQO. 2, A
LIMITED COMMUN TLEMENT, AS SET FORTH AND DEFINED IN SAID

DECLARATION OF COMNDOMINIUM AND SURVEY ATTACHED THERETO, IN
COOK COUNTY, ILLINOTS,

COMMONLY KNOWN AS: 506 sOUTH OAKLEY BOULEVARD UNIT 2, CHICAGO, IL
60612-3508

PERMANENT INDEX NUMBER: 17-18-123-001-1002
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of October, 2020
and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Tiust, or Security Deed (the “Security Instrument”) of the same date given by
the undersiared (the “Borrower”) to secure Borrower’s Note to Mutual Federal Bank, a
Federai Savings Fank

. (the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 506 S Oakley Biva #2, CHICAGO, IL 60612-3508,

The Property includes a unit in, togeher with an undivided interest in the common
elements of, a condominium project knowwn 0s: 506 S Qakley Condominium

(the “Condominium Project”).
If the owners association or other entity whichasis for the Condominium Project (the
‘Owners Association”} holds fitle to property for e henefit or use of its members or
shareholders, the Property also includes Borrower's inierest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest :

CONDOMINIUM COVENANTS. In addition to the covehants and agreements
?fzgda in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrovver 5 obligations
under the Condominium Project’s Constituent Documents. The “Constituent Documents”
are the: (i) Declaration or any other document which creates the Condominiuri Project:
(it by-laws; (iii} code of regulations; and (iv) other equivalent documents, Borrewer shall
%mmptty pay, when due, all dues and assessments imposed pursuant fo the Consituent

ocuments,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket” policy on the Condominium Project
which is safisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
mainfain property insurance coverage on the Properly is desmed satisfied to the extent that
the requireJd coverage is provided by the Owners Association policy.

What l.ender requires as a condition of this waiver can change during the term of the loan.

Borrower chall give Lender prompt notice of any lapse in required property
insurance ceverage provided by the master or blanket policy.

in the event ol adistribution of property insurance proceeds in lieu of restoration or
repair following a ioss to the Property, whether to the unit or to common efements, any
proceeds payable fo/Sorrower are hereby assigned and shall be paid to Lender for
application to the sums senured by the Security instrument, whether or not then due,
with the excess, if any, paid 10 Borrower.

C. Public Liability Insurarce. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, 204 extent of coverage to Lender.

D. Condemnation, The proceeds o any award or claim for damages, direct or
consequential, payable to Borrower in cunnection with any condemnation or other
taking of all or any part of the Property, whefiver of the unit or of the common elements,
or for any conveyance in lieu of condemnation,2re hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Leuder to the sums secured by the
Security Instrument as provided in Section 1.

E. Lender’s Prior Consent. Borrower shall not, exceptafter notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Condominiam Project, except for
abandonment or termination required by law in the case of substartial destruction by
fire or other casualty or in the case of a faking by condemnation or @iinent dornain; (if)
any amendment to any provision of the Constituent Documents if the pravision is for the
express benefit of Lender, {jii} termination of professional management and u2sumption
of self-management of the Owners Association; or (iv) any action which wouid have the
effect of rendering the public fiability insurance coverage maintained by the Qwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additionat debt of Borrower secured by the Security
instrument. Unless Borrower and Lender agree fo other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

'%Jwi%m .,,,.::7 A / Fﬂ'i"{{ z f’{?’;w'@m {Seal)
STEVEN J5TERS ' - DATE
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1-4 FARILY RIDER
{Assignment of Rents)

THi51-4 FAMILY RIDER is made this 2nd  day of October, 2020
and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trusl or Security Deed (the “Security Instrument”) of the same date given by
the undersigiied {the “Borrower”) to secure Borrower's Note 1o Mutual Federal Bank, 2
Faderal Savings Eaunk

‘ {the “Lender”)
of the same date and cevering the Property described in the Security Instrument and
located at: 506 § Oakley Bive #2

CHICAGO, IL. 60612-5503

1-4 FAMILY COVENANTS. In add tion to the covenants and agreements made in
the Security Instrument, Borrower and Lendar further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJZCT TO THE SECURITY INSTRUMENT.
in addition to the Property described in Secuiy Instrument, the following items now
or hereafter attached to the Property to the exiunt they are fixtures are added to the
Property descri{)tion, and shall also constitute 1< Property covered by the Security
instrument: buiiding materials, appliances and gocds of every nature whatsoever
now or hereafier located in, on, or used, or intended 10 he used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air anCiight, fire prevention and
extinguishing apparatus, security and access control appaistus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigeraiors, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doars, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets “paneling and
attached floor coverings, all of which, inciuding replacements and additons thereto,
shall be deemed to be and remain a part of the Property covered by‘the Gecurity
Instrument. All of the foregoing together with the Property described in the Szcurity
Instrument {or the leasehold estate if the Security Instrument is on a leasehoid) are
referred fo in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
uniess Lender has agreed in writing to the chanfge. Borrower shall comply with all
%avgg, a;;d inances, regulations and requirements of any governmental body applicable
o the Property.

C. Sﬁ%&i&DiNATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3170 141
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER'’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F.. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 8 conceméng Borrower's occupancy of the Property is deleted.

G. ARSIGNMENT OF LEASES. Upon Lender’s recﬁuest after default, Borrower
shail assigr to Lender all leases of the Property and ail security deposits made in
connectica with leases of the Property. Upon the assignment, Lender shall have the
right to modit, extend or terminate the existing leases and to execute new leases,
in Lender’s sol¢ discretion. As used in this paragraph G, the word “lease” shall mean
“sublease’ if the Security Instrument is on a leasehold.

H. ASSIGNMENT QOF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues (‘Rents”) of the Property, regardiess of to whom
the Rents of the Properly are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, aid aarees that each tenant of the Property shalf pay the
Rents to Lender or Lender's agen?s +However, Borrower shall receive the Rents until
{i) Lender has given Borrower notice of default pursuant to Section 22 of the Security
Instrument and (iii Lender has given rotive o the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This 2ssignment of Rents constitutes an absolute
agsi?nment and not an assignment for adaitional security only.

It Lender gives notice of default to Borrower: Q) all Rents received by Borrower
shall be held by Borrower as trustee for the berelit of Lender only, to be applied to
the sums secured by the Security Instrument; (it) _ender shall be entitled to coliect
and receive all of the Rents of the Properly, (iil} Borrower agrees that each tenant of
the Property shalf pay all Rents due and unpaid to Lenderor Lender's agents upon
Lender’s written demand to the tenant; (iv) unless applicar'e law provides otherwise,
ali Rents collected by Lender or Lender’s agents shall be aaplied first to the costs
of takén% control of and manafging the Property and collecting ihz Rents, including,
but not limited to, attorney’s fees, receiver's fees, premiums or 1eceiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessmaents and other
charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agenis or any judicially appointed receiver shal’p¢ lable to
account for only those Rents actuaily received; and (vi) Lender shall be entitled to
have a receiver appointed to take possession of and manage the Proper'y,and
collect the Rents and profits derived from the Property without any showing asto the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising ifs rights under this paragraph.

FAULTISTATE 1.4 FAMILY RIDER-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3170 404
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be
;eciuired to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
apigof:'eted receiver, may do so at any time when a default occurs. Ang application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lenzer. This assignment of Rents of the Property shall terminate when all the sums
securec by the Security Instrument are paid in full.

CRO%S-DEFAULT PROVISION, Borrower’s default or breach under any
note or agreeriant in which Lender has an interest shall be a breach under the
Security Instrumznt and Lender may invoke any of the remedies permitted by the
Security Instrument:

BY SIGNING BELOW, Sorrower accepts and agrees to the terms and covenants
confained in this 1-4 Farsinv Rider.

o > I D) { 0/2frez0 (s
VEN J STIERS - ' ' DATE

T

STE
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps)

THIS ADJUSTAGLE RATE RIDER is made this  2nd day of October, 2020
andis incorporated in‘o and shafl be deemed to amend and supplement the Mortgage,
Deed of Trust, or Sevurity Deed (the “Security Instrument”) of the same date given by the
undersigned (the "Borroveer” o secure Borrower's Adjustable Rate Note {the “Note”) to
Mutual Federal Bank, a Fedrnial Savings Bank

{the “Lender”) of the same date and covering the property described in the Security
Instrument and located at: 506 § Oakley Bivel #2, CHICAGO, IL. 60612-3508.

THE NOTE CONTAINS PROVISIONS ALLOWING ©OR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, P€ NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUST PAY, '

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as toliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.000%.  The Note provides for
changes in the interest rate and the monthly payments as follows:

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3108 1401 {rav. 2/20)
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)Change Dates

The interest rate | will pay may change on the 1st  day of November, 2025
and orvinacday every 12th month thereafter. Each date on which my interest rate could
change ie'called a “Change Date”

{B)The Indox

Beginning withv the first Change Date, my interest rate will be based on an Index that
is calculated ana provided to the general public by an administrator (the “Administrator’).
The *Index” is the waekly average vield on United States Treasury securities adjusted
to a constant maturity of ene year, as made available by the Board of Governors of the
Federal Reserve Systerm. Toe most recent Index value available as of the date 45 days
before each Change Date is zalled the “Current Index,” provided that if the Current
index is less than zero, then tne Current Index will be deemed to be zero for purposes
of calculating my interest rate.

If the Index is no longer available, ivwil e replaced in accordance with Section 4(G) below.

(C)Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding THREE AND ONE-HALF percentage points { 3.500 % }
(the “Margin"} to the Current Index. The Margin riay change if the Index is replaced by the
Note Holder in accordance with Section 4(G){2) belov:. The Note Holder will then round
the result of the Margin plus the Current Index to the rearest
ONE-EIGHTH OF ONE  percentage point ( 0.125 % )-Cubject to the limits stated in
Section 4(D) below, this rounded amount will be my naw interest rate until the next
Change Date.

The Note Holder will then determine the amount of the montny/ payment that would
be sufficient to repay the unpaid principal that | am expected to owe gt the Change Date
in full on the maturity date at my new interest rate in substantially eciial payments. The
resulf of this calculation will be the new amount of my monthly paymet.

{D}Limits on Interest Rate Changes

The interest rate | am required o pay at the first Change Date will not be graater than
6.000 % orless than 4.000 %. Thereafter, my interest rate will never be incrzased
or decreased on any single Change Date by more than TWO

perceniage point(s) (2.008% ) from the rate
of interest | have been paying for the preceding 12 months. My interest rate will never
he grggg&; than 10.000 %. My interest rate will never be less than the start rate
or 4. 0.

MULTISTATE ADJUSTABLE RATE RIDER ~ ARM 5-1 - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

{(F} Nciirs of Changes

The Note rlolder will deliver or mail to me a notice of any changes in my interest
rate and the’aminunt of my monthly payment before the effective date of any change.
The notice will incrade information required by taw to be given to me and also the title
and telephone numbe! of a person who will answer any question | may have regarding
the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed 10 bz no longer available and will be replaced if any of the
following events (each, a "Replacement Event’) occur: (i) the Administrator has per-
manently or indefinitely stoppec pioviding the Index to the general public; or (i) the
Administrator or its regulator issuce 20 official public statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, thia Note Holder will select a new index (the
“Replacement Index”) and may also select 4 new margin (the “Replacement Margin®,
as follows: '

(1) I a replacement index has been selected Or recommended for use in consumer
products, including residential adjustable-ra’e ‘morigages, by the Board of Gov-
ernors of the Federal Reserve System, the Federal Reserve Bank of New York,
or a committee endorsed or convened by the Board of Governors of the Federal
Reserve System or the Federal Reserve Bank of New 'tk at the time of a Replace-
ment Event, the Note Holder will select that index as the Replacement Index.

(2) if a replacement index has not been selected or recomin2nded for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to selecta Feplacement
fndex and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan; taking into
account the historical performance of the index and the Replacement Inex.

The Replacement index and Replacement Margin, if any, will be operative imme-
diately upon a Replacement Event and will be used to determine my interest rate and
monthly payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the term of
my Note, but only if another Replacement Event occurs. After a Replacement Event,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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all references 1o the “Index” and “Margin” will be deemed to be references 1o the
“Replacement index” and “Replacement Margin.”

The Mote Holder will also give me notice of my Replacement Index and Replacement
Margir, i.uny, and such other information required by applicable law and reguiation.

8. TRANSELS OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRDOWER
Section 1g.oithe Security Instrument is amended to read as follows:

Transfer of ‘n2 Property or a Beneficial interest in Borrower. As used
in this Section 3o, “Interest in the Property” means any legal or beneficial
interast in the Propesty, hcluding, but not limited to, those beneficial interests
iransferred in a bond for doed, contract for deed, instaliment sales contract or
escrow agreement, the intent.of which is the transfer of title by Borrower at a
future date to a purchaser.

It all or any part of the Proparty or any Interest in the Property is sold or
transferred {or if Borrower is not'z natural person and a beneficial interest in
Borrower is sold or transferred) withcut Lender’s prior written consent, Lender
may require immediate payment in fuill’'oi all sums secured by this Security
Instrument. However, this option shail not Le exercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender aise shall not exercise this option if:
(a) Borrower causes to be submitted to Lender iricrmation required by Lender to
evaluate the intended transferee as if a new loar were-being made to the trans-
feree; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a‘0i@ach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chirge a reascnable
fee as a condition to Lender’s consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is accentable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security instrument. Borrower will continde ta be
obligated under the Note and this Security Instrument unless Lender reloaseas
Borrower in writing.

It Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
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If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants
contained inihis Adgustabia Rate Rider.

{1}
{J{ e ﬁ j. M/’xﬁww < _(Seal)

"?%VENJSTERS 2 — - DATE
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