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This Instrument Prepared By:
James Brisbois

3940 N RAVENSWQOD
CHECAGO ILLINOIS 50613

After Recording Return To:
GUARANTEED RATE, INC.
4410 K. RAVENSWOOD AVE.
CHICAGO, ILLINGIS 60640

Loan Numbei:) 202983865 (Space Above This Line For Recording Dala]
MORTGAGE

MIN: 100196399024962694 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docurien’ sve defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usij;eof words used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, wisich ie dated  MaY 30, 2020 , together
with all Riders to this document,
(B "Borrower'is ERIC XLINK AND PRATIMA JAZATIAMODI, HUSBAND AND WIFE, AS

TENANTS BY THE ENTIRETY

Barrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 2/serarate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an u.diress and telephone number
of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION otganized
and existing under the laws of DELAWARE .
Lendet's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 50613

{E) "Note" means the promissory note signed by Borrower and dated  MAY 30, 2020
The Note states that Borrower owes Lender THREE HUNDRED NINETY-SEVEN THOUSAND TWENTY-SIX

AND 00/100 Dollars (U.8. § 397,026.00 ) plus interest.
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Borrower has promised to pay this debt in regular Pericdic Payments and to pay the debt in full not later than
JUNE 1, 2045 . ‘

{F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all suma due under this Security Instrument, plus interest.

{H) "Riders" means all Riders ta this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adivstable Rale Rider K] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider (] Second Home Rider

O Ceadominium Rider [X] Other{s) [specify]

Fixed Interest Rate Rider

(I} "Applicable Law"* mzans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and oricis {that have the effect of law) as well ag all applicable final, non-appealable judicial
opinions.

() "Community Association Dres, Fees, and Assessments" means all dues, fees, assessments and othet charges
that are imposed on Borrower or the I'toperty by a condominium association, homeowners assaciation or similar
organization.

(K) “Electronic Funds Transfer" means an; transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated t:5uzh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as o order, instruct, or authotize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wite transfers, and automated clearinghouse toarsfars,

(L) "Escrow Items" means those items that are described (n Section 3.

(M) "Miscellaneous Proceeds" means any compensation, sefilewae:t, award of damages, or proceeds paid by any
third party {other than insutance proceeds paid under the coverages deccribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemmnation or other taking of all or ary part of the Property; (iii} conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as to, \he velae andfor condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against the avimyment of, or default on, the Loan,
(0) "Periodic Payment" means the tegularly scheduled amount due for (i) priaciral and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C. §2601 =t 'seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tiue, or any additional or
successor legislation or regulation thet governs the same subject matter. As used in thic-oreurity Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally relzterd mortgage loan”
even if the Loan does not qualify as a "faderally related mortgage loan" under RESPA,

(Q) "Smecessor in Interest of Borrower" means any party that has taken fitle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannis MaefFreddie Mac UNIFORM RISTRUMENT - MERS DocMagic eForms
Form 3014 /1 www. docmagic.com
Page 2 of 14




2030907204 Page: 4 of 20

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpase, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Mate of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART REREQF AS EXHIBIT TA".
A.P.N.: 02=-09=206=010-0000

which cutrently has the address of 1272 N FOREST VIEW CIR
(Sreed]
PALATINE . llinois 60067 {"Property Address"):
[Cit) [Zip Code]

TOGETHER WITH all the improvements nov-v: hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be
covered by this Securily Instrument. All of the foregoing is ~eferred to in this Security Instroment as the "Property.”
Borrower understands and agrees that MERS holds only lega! lit's to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MZRY s nominee for Lender and Lender's successots
and assigns) hag the right: to exercise any or all of those interests, inc'uding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender inciuding, bt not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 7ad has the right
fo mortgape, grant and convey the Property and that the Property is unencumbered, except for ¢ncumbrances of
record, Borrower wartants and will defend generally the title to the Property against all claims and denands, subject
to any encumbrangss of tecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national uge and non-uniform covenants with
limited vatiations by jurisdiction to constitute 3 uniform security instrument covering teal propesty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
cherges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require (hat any or al{ subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c} certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whese deposits are insured
by a federal agency, instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may refurn
any paymsat o- partial payment if the payment or partial payments are insufficient fo bring the Loan current. Lender
may accept avy payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or preindice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to applysu-h vayments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date. i-en Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either ap !y such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principa’ balance under the Note intmediately prior to foreclosure. No offset or claim
which Borrower might have now o#1n the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Insiramet or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procreds.  Except as otherwise described in this Section 2, all payments
accepted end applied by Lender shall be applied i+ the following order of pricrity: (a} interest due under the Note;
{b} principal due under the Note; (¢} amounts due underSection 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any romaining amounts shall be applied first to late chatges, second
to any other amounts due under this Security Instrument; ard then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deinqoant Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applicd #5 *he delinquent payment and the late charge. If
more than one Periodic Payment is ouvtstanding, Lender may appl’ any payment received from Borrower to the
repayment of the Periodic Paymants if, and to the extent that, eacn paymci can be paid in full. To the extent that
any excess exists after the payment ig applied to the full payment of one oi. more Periodic Paymenis, such excess may
be applied to any late charges due, Voluntary prepayments shall be applied {irat 1> any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow Itemis. Borrower shall pay to Lender on the day Periodic Pavinei's are due under the
Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amountz e «ur: (a} taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or eucr:mbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any ead all insurance
requited by Lender under Section 5, and (d) Mortgage [nsurance premiums, if any, or any sums payabl¢ by Borrower
to Lender in liey of the payment of Mortgage [nsurance premiums in eccordance with the provisiens of Section 10,
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may requite
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrowet, and such dues, feesand
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow Items wnless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's abligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement" is used in Section 9. 1f Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Berrower fails to pay the amount dve for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be oblipated under Section 9 to repay to Lender any such amount.
Lender may reveke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thal are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time snecified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall & timate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of fulure Eserow ltems ot otherwise in accordance with Applicable Law,

The Funcs #iall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including i.¢ndex, if Lender is an institution whose depesits are so insured) or in any Federal Home Loan
Bank. Lender shall apn!y the Funds to pay the Escrow Items 1o later than the time specified under RESPA. Lender
shall not charge Bortower or holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lesder pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreerien: is made in wriling or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Torrower any inferest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest sha'l be »aid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requirer oy RESPA.

If there is a surplus of Funds held in eseiovy, as defined under RESPA, Lender shall account o Borrower for
the excess funds in accordance with RESPA. 1ithéss is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, »:i Rorrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender tho', notify Borrower as required by RESPA, and Borrawer
shall pay to Lender the amount necessary to make up the deficizoay in accordance with RESPA, but in no more than
2 monthly payments.

Upon payment in full of all sums secured by this Security Instiurient, Lender shall promptly refund to Borrower
any Funds keld by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions altributable to
the Property which can attain priority over this Security Instrument, leasehotd payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, it .y~ Te the extent that these items
are Escrow Ttems, Borrower shall pay them in the mannet provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security lustrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner accep’dabic fo Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the len in, legal proceedings which in Lender's opinion operate to prevent the enfzrcoment of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security [nstrument, /If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Secority Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
uged by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against foss by fire, hazards included within the ferm "extended coverage,” and any other hazards

ILLINCHS - Single Family - Fannie Mas/Freddie Mac UNIFORM RNSTRUMENT - MERS Docliagic eForms
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including, but not limited to, earthquakes and flaods, for which Lender requires insurance, This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires putsuant to the preceding sentenices can change during the term of the Loan. The insurancs carrier providing
the insurance shall be chosen by Borrower subject o Lendet's right to disapprove Borrower's choice, which right shell
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking setvices; or (b) a one-time charge for flood Zone
determination and cerlification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination ot certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insutance coverage, at
Lender's option and Borrower's cxpense. Lender is under no obligation to purchase any particular type or amount
of coverare. Therefore, such coverage shall cover Lender, but might or might not pratect Borrower, Borrower's
equity in the Picperty, or the contents of the Property, against any risk, hazard or Liability and might provide greater
or lesser coverige than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigaifizantly exceed the cost of insurance that Borrower conld have obtained. Any amounts disbursed
by Lender under this Secinn 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interést avthe Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender te 2arrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disappreve such pelicies, shall incivde a standard mertgage clause, and shall name Lender as mortgagee andfor as an
additional loss payee, Lender shall have ths right fo hold the polivies and renewsl certificates. [f Lender requires,
Borrower shall promptly give to Lendet all rwoeipts of paid premiums and renewal notices, If Borrower cbtains any
form of insurance coverage, not otherwise ictaived by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause 7ad shall neme Lender as morigagee andfor as an additional loss
payee.

In the event of loss, Borrower shall give prompi notice to the insurance catrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unlcss Lender and Borrower otherwise agree it writing, any
insurance proceeds, whether or not the underlying insurance wes required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econonucelly feasible and Lendet's security is not lessened.
During such repair and restoration period, Lender shall have the 1ighit ta hold such insurance proceeds until Lendet
has had an opportunity to inspect such Property to ensure the work has buen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the woric is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurcace preceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrowet shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration oz repait is not economically feasible or Lendet's security would be lessener’, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, witls the cxcess, ifany, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuiance claim and
related matters. 1f Borrower does not respond within 30 days 1o a notice from Lender that the insurarcy 2arrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Botrower's tights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any othér of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar 2s such rights
are applicable to the coverage of the Proporty. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts wnpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DacMayic aForms
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6. Occupsrcy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrowet's
principal residence for at least one year after the date of occupancy, unless Lender ofherwise agrees in writing, which
consent shall not be unteasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservafion, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Botrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged 1o avoid further
deterioration or damage. Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propetty, Borrower shall be responsible for repairing or restoring the Property only if Lender has releaged
proceeds fur sich purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or n
a series of progizss payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair o resiote the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration. .

Lender or ifs agans nay make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the intenr of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such ag interic» inspection specifying such reasonable cause.

8, Borrower's Loan Avpiication, Botrower shall be in default if, during the Loan application process,
Borrower ot any persons cr entities zoting at the diregtion of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccr rate information or statements to Lender {or failed to provide Lender with
material information) in connection witb-ie Loan. Material representations include, but are not limited to,
representations concerning Borrower's occugnivy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in (o< Property and Rights Under ¢his Security Instrument. If {a}
Borrower fails to perform the covenants and agreemenis contained in this Security Instrument, (b) there is a legal
preceeding that might significandy affect Lender's intcrest in the Property and/ot rights under this Security Instrument
(such as a procesding in bankruptcy, probate, for condeinnzidon or forfeiture, for enforcement of a lien which may
atlain priority over this Security Instrument or to enforce liws or regulations), or (c) Borrower has sbandoned the
Property, then Lender may do and pay for whatever is reasonabls ¢+ appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including proecing and/or assessing the value of the Property,
and securing and/cr repairing the Property. Lender's actions can inchude, bt are not limited to: (a} paying sny sums
secured by a lien which has priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable
attorneys' fees (o protect its interest in the Property and/or rights under this Scourity Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property mcludes, but is noi Vimited to, enteting the Property to
make repaits, change locks, replace or board up doors and windows, drain water tom pipes, eliminate building or
other code violations ot dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation 5 du s0. It is agreed that
Lender incurs no liability for not taking eny or all sctions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowwer secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursemient and shail be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terininate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, aller or amend the ground lease. 1f Borrower
acquites fee title 1o the Property, the leasehold and the fée title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. IfLender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to mainfain the Mortgage Insurance in effect. If, for any reason, the Mottgage
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Insuranice coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the preminms for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantislly equivalent te the Mortgage
Insurance previously in effect, at a cost substantially equivalent 16 the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue fo pay to Lendet the amount of the separately designated
payments that were due when the insurance coverage ceased o be in effecl, Lender will accept, use and refain these
payments as & non-refundable Toss reserve in liew of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if Mottgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to m-ie separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums 1eqvired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirerien? for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Londer providing for sush termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's ovligaiion to pay interest at the rate provided in the Note.

Mortgage Insurance re'ssourses Lender (or any entity that purchases the Note) for certain losses it may incur
if Bortower does not repay the Lo as agreed, Borrower is not a party fo the Morfgage Insurance.

Meortgage insurers evaluate inzir total risk on all such insueance in force from time to tims, and may enter into
agreements wilh other parties that sharé or modify their risk, or reduce losses. These agreements are on terms and
conditions that ar¢ satisfactory to the meitzage insurer and the other party (or parties) to these agreements, These
agreements may require (he mortgage insurc: *o imake payments using any soutce of funds thet the mortgage insurer
may have available (which may include funds vot<ined from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as} a portion of Borrower's payments for Mrrfgage Insurance, in sxchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agréerwent provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums psid *a the insurer, the arrangement is often termed
“captive reinsurance,” Further:

{a) Any such agreements will mot affect the amounts that Bervuver has agreed te pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will no! incrrase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borvower to any refuxd.

() Any such agreements will not affect the rights Borrower has - It ary - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law, Tie e rights may include the right
to recelve certain disclosures, to request and obtain cancellation of the Mortgaye Insurance, to have the
Morigage Insurance terminated antomatically, and/or to receive a refund of any Mortga e Lisurance premiums
that were unearned at the time of such ¢ancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelleneous Proceeds ace lieveby assigned fo
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of tie Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneons Proceeds unfil Lender has had an
opportunity to inspect such Propetty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall b undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed, Unless an agreement is made in wriling or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be requited to pay Bortower any
interest or earnings on such Miscellaneous Procecds. If the restoration or Tepair is not economically feasible or

LLINCIS - Singe Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DacMagic eForms
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a tofal taking, desteuction, ot loss in value of the Property, the Miscellaneous Proceeds shalt be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Botrowet.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, er loss in value,
unless Borrower and Lendor otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately befare the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property i:imudiately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evint of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property irimsdiately before the partiel taking, destruction, ot loss in value is less than the amount of the sums
secured immediatiy before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the !4is:ellanecus Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are ther dv.,

If the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the Opposing Pacty (as
defined in the next sentence) of‘ers to make an award to settle 2 claim for damages, Borrower fails to respond to
Lender within 30 days afier the gute e notice is given, Lender is authorized to collect and zpply the Miscellaneous
Proceeds cither to restoration ot repair of the Property or (0 the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" mesns ‘e third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of achici ‘i repard to Miscellaneous Proceeds.

Borrewer shall be in default if any action o nroceeding, whethet civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Propett, or ether material impairment of Lender's interest in the Property
ot rights under this Security Instrument. Borrower can cure such a default and, if aceeleration has occurred, reinsiate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materizi impairment of Lender's interest in the Property or
rights under this Security Ingtrument, The proceeds of any avar< or claim for damages that are attributable to the
impairment of Lender's interest in the Properly are hereby assignid and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or rerzic of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Satension of the time for payment or
modification of amottization of the sums secured by this Security Instrument grazice by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borruv er or any Successors in Interest
of Berrower. Lender shall not be required 1o commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums sicuved by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Imerzst-of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lendur’s acceptance of
payments from third persons, entities or Successors in [nterest of Borrower or in amounts less than e amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shalt be joint and several, However, any Borrower who co-signs this Security
Ingteument but does aiot execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-gignet's intetest in the Property under the terms of this Security Instrument; (b) is not
personally obligated 16 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securify
Instrument cr the Note without the co-sigrer's consent.

(LLINGIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc eForns
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtair all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
undet this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chatge Borrower fees for services performed in connection with Borrower's
defaut, for the purpose of protecting Lender's interest in the Property and rights under thig Security Instrument,
including, bul not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express aulhority in this Security Instrument to charge a specific fee to Borrawer shall not be construed
as & prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Seeurity
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest orather loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any zich loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any suras ‘lready collected from Borrowet which exceeded permitted limits will be refonded to Borrower.
Lender may choos: te make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a (efond reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethel ar not a prepayment charge is provided for under the Note). Borrowet's acceptance of
any such refund made by dir»<( payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overche.pe.

15, Notices. All notices giver: by Borcower or Lender in connection with this Security Instrument must be in
wriling. Any notice to Borrower in coinec’ion with this Securily Instrument shall be deemed to have been given 1o
Borrower when mailed by first class mail i when actually delivered to Borrower's notice address if sent by other
mezns. Nofics to any ene Borrower shall coristinte notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Fiararty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly-aotify Lender of Borrower's change of address. 1f Lender
specifios a procedure for reporting Borrower's changs of aadress, then Borrower shall anly report a change of address
through that specified procedure. There may be only ore d.signated notice address under this Security Instrument
at any one lime, Any notice to Lender shall be given by del'vering it or by mailing it by first class mail to Lender's
address sfated herein unless Lender has designated another addicss ov notice to Borrower. Any hotice in connection
with this Security Instrument shall not be deemed to have been give ta Lender until actually received by Lender.
If any notice required by this Security Instrument is also required unsci Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Secur.ty Ins'rument.

16. Governing Law; Severability; Rules of Construction, This Sceudiy Instrument shall be governed by
federal law and the law of {he jurisdiction in which the Property is located, Al ighis and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicuv ¢ Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, (but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision el ciouse of this Security
Instrument or the Note conflicts with Applicable Law, such cenflict shall not affect other provizinas of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and incluce cotresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the p'us! and vice
veraa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Beneficlal Interest in Borrower, As used in this Sectien 18, "Interest in
the Property* means any legal or beneficial interest in the Propenty, including, but not limited to, those beneficial
interests transferced in 2 bond for deed, contract for deed, installment sales conteact or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINOIS - Singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMapic eForms
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 4
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this aption
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice s given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums priot (o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without fisrther notice or demand
on. Borrower.

19. Borrower’s Right fo Reinslate After Acceleration. If Borrower mects certain corditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuent to Section 22 of this Security Instrument; (b) such other period as
Applicabl: Caw might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Yastrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securit; Instrument and the Note as if ne acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, Teasonabl aorneys' fees, property inspection and valuation fees, and other fees incurred for the puepose
of protecting Lender's iidter« in the Property and rights under this Security Instrument; and (d} takes such action as
Lender may reasonably te mire to assure that Lender's interest in the Property and rights under this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Security [nstrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the folowing forms, as selected by Lender: (a) cash; (b) money order; {c} certified
chieck, bank check, treasurer's check or caslicy's check, provided any such check is dravn upon an institution whose
deposits are insured by a federal agency, wsicumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instruip:nt and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right o reinsiaie shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Mote or a partial interest in the Note
(together with this Security Instrument) can be sold one o mrre times without prior notice fo Barrower. A sale might
result in & change in the entity (known as the “Loan Servicr”} that collects Periodic Payments due under the Note
and this Security Insirument and performs other morigage loai sorvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or mot chenges of the Loan Servicer unrelated to 2 sale
of the Note, If there is a change of the Loan Servicer, Borrower will be givai written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conniection with a notice of transfer of serviciog, If the Note is sold and thereatter
the Loan is serviced by a Loan Servicer other than the purchaser of the Nole, the » 101"‘.5836 loan servicing obligations
to Bortower will remain with the Loan Servicer or be transferred fo & successor Laun Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bortower nor Lender may commence, join, or be joined to any judicial actior: {as either an individual
litigant or the member of a class) that ariges from the other party's actions pursuant to this Seovrit instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sscvsity Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with ihe requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giviag of such
notice o take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Bortower pursuant to Section 22 and the notice of zcoeleration given
to Borrower pursuant to Section 18 shall be deemed to satisty the notice and cpportunity to take corrective action
provisions of this Section 20.

ILLINOIS - Single Family - Fannle MzefFreddie Mac UNIFORM INSTRUMENT - MERS DacMagic eForms
Form 3014 1001 wwiv. docmagic.com
Page 11 of 14




2030907204 Page: 13 of 20

UNOFFICIAL COPY

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerasens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or fotmaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmenta! Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ot threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, hor aliow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition 1aat adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use; or storage on the Property of smatl quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and 1o maintenance of the Property (including, but not limited to,
hazardous substerites in consumet products).

Borrower shall premntiy give Lender written notice of () any investigation, claim, demand, Iawsuil or other
action by any gavernmexital oy regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wh<ii Borrower has aciial knowledge, {b) any Envirenmental Conditicn, including but not
limited to, any spilling, leakiny, Gischarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, »:se or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is nofifies by any governmental or regulatory autharity, or any private party, that
any removal or other remediation of any Fazatdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions i avcordance with Environmental Law. Nothing herein shall oreate any
obligation on Lender for an Environmental Cicararn.

NON-UNIFORM COVENANTS. Borrowe: ana Lender further covenant and agree as follows:

21. Accelevatlon; Remedies. Lender shall give rotice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Scevzity Instrament (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The melw= shalk specify: (a) the default; (b) the action
required to cure the default; {c) a date, not less than 30 days fron, the date the notice is given to Borrower, by
which the default most be cored; and (d) that failure to cure the defanii on or before the date specified in the
notice may result in acceleration of the swms secured by this Secuvity Fastrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Bor.oiver of the right to reinstate after
acceleration and the right to assert in the foreclosure proceediag the non-eisicice of a defanlt or eny other
defense of Borrower to acceleratlon and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender al its option may require immedlate payment in full of all smas secured by this Sccurlty
Instrument without further demand and may foreciose this Securlty Instrument by judicial proceeding. Lender
shall be entifled to colleet all expenses incurred in pursuing the remedies provided in this $2ct'on 22, including,
but not limited to, reasonable attorneys* fees and cosés of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument, Borrewer shall pay any recordation costs. Lender may charge Borrower a fee for releasing s Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with [llineis law, the Borrower hereby releases and waives all tights
under and by virtue of the [llinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance, Unless Botrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense lo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insutance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY 5:G)!ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument an< in any Rider executed by Borrower and recorded with it.

_ (Seal) Vﬂuzaw Ly éﬂa—*gft (Seal)

-Borrower PRATIMA JAGARLAMUDI -Borrower
Witness _ Witness
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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[Space Below This Line For Acknowledgment]

State of ILLINCIS

8S.

e e S’

County of Cook

I DG"IA (€ / Cl%{@ﬁ / NOTH M certify that

(here give name of officdr and his official title)

ERIC KLINK AND PRATIMA JAGARLAMUDI

(name of graritoy, and if acknowledged by the spouse, his or her name, and add "his or her spouse”)
personally known to me to/s¢ the same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in pérson. and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntury act, for the uses and purposes therein set forth.

F@ Qmﬂ

(Signawute of officer)” ~ /

Dated: MAY 30, 2020

AR uin s o titunstin /i
Tﬂ OFFICIAL SEAL

| DANIEL CISNEROS
NOTARY PUBLIC, STATE OF ILLINOIS
My Comrission Expires 03115/2024

(Seal)

Loan Qriginator: Thomas Lavallee, NMLSR ID 132849
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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COMMITMENT FOR TITLE INSURANCE

Issuved By
FIDELITY NATIONAL TITLE INSURANCE COMPANY

SCHEDULEC

The Land is desarlbed as follows:

LOT 10 IN LAKESIDE ESTATES, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, N COOK COUNTY, ILLINQIS,

02+09-206-010
1272 N FOREST ViZYV CIR, Palatine, IL 60067

This paga Is only & perl of & 2016 ALTAR Commiiment for Tilla Insurance issued by Fidelly National Titie lnswance Company. This
Commaitment fs not valid without the Nollcs; the Commiiment fo fssue Policy; the Commitment Congiiitons; Schadule A; Schedule B, Pert | -
Requirsments; and Sthedule B, Part if + Excapifons; and a counfer-signatire by the Gompany or iis fssukng egrent thaf may bo in aleckronie
form,

Copyright 2006 « 2096 American Land Titls Assoclation. Alt tights reserved. yerere
The use of this Form {or any derivaiive thereof} is restricled Lo ALTA Hicenseas and ALTA members in good standing as of kg
the date of uge, All other uses are prohiblled. Reprinted under icenss from the American Lend Tille Agsociation, ,ﬁ,

ALTA Commilment for TRl Insurance (06-01-18) TT20-26577F

Sctredule €
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FIXED INTEREST RATE RIDER

Date: MAY 30, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): ERIC KLINK, PRATIMA JAGARLAMUDI

THIS FIXED INTEREST RATE RIDER is made this 30th day of MAY, 2020
and isncorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, o1 Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) io secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTELP PATE, INC, ) L .
(the "Lendes” ;.7 he Security Instrument encumbers the property more specifically described in the Security

Instrument and lecaed at:

1272/ FOREST VIEW CIR, PALATINE, ILLINOIS 60067
[Property Address]

ADDITIONAL COVENANTS. 1n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendor further covenant and agree as follows:

A. Definition ( E ) "Note" of the Security Instrument is hereby deleted and the following
provision Is substituted in its place in the % <urity Instrument:

( E ) "Note" means the promissory note signed by the Borrower and dated MAY 30, 2020
The Note states that Borrower owes Lender THREE HUNDRED NINETY-SEVEN THOUSAND

TWENTY-SIX AND 00/100 Dollars (U.S. § 397,026.00 )
plus interest. Borrower has promised to pay this debt in‘rogu'ar Periodic Payments and to pay the debt in
full not later than JUNE 1, 2045 al'ths rate of 3.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms zad covenants contained in this Fixed
Interest Rate Rider,

§/‘£§ S/30 (2020 VW/W/M 0’ PEL > 5/3:( 202

Borrower EXFC KLINK Date Borrower PRATIMA JAGARVANUDI Date

ILLINOIS FIXED INTEREST RATE RIDER —
ILFIRRDR 09/03/19 DocMagic eForms
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1272 N FOREST VIEW CIR
APN: 02-09-206-010-0000

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
MAY, 2020 , #nd is incorporated into and shall be deemed to emend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the “Borrower") to secure Borrewer's Note to GUARANTEED RATE,

INC., A DELAWARE CORPORATION
(the “Lender"} of the same date and covering the Property described in the Security Instrument and located at:

1272 N FOREST VIEW CIR, PALATINE, ILLINOIS 600&7
{Property Address)

The Property includis, but is not limited to, a parcel of land improved with a dwelling, together with othet
such parcels and cezcain rommon areas and facilities, as described in
COVENANTS, COWDIZTONS AND RESTRICTIONS OF RECORD

{the "Declaration™). The Property is a part of a plannes! unit development known as

Lakeside Estatas
[Name of Planied Unit Dovel e entl

(the "PUD"). The Property also includes Botrower's interest in the homenwners association or equivalent
entity owning or managing the common areas and facilities of the PUD £ir< "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. !n addition to the covenants and agreements made in, La¢ Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations uuder the PUD's
Constituent Documents. The "Constituent Documents" are the (i} Declaration; (ii) articles of ine orj oration,
trust imsirument or any equivalent document which creates the Owners Association; and (iii) any b/-'aws ot
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, alt dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. S$olong as the Owners Association maintains, with a generally accepted
insurance carrier, & "master” or "blanket* policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Famil
Fennic Mac/Freddie Mas UNIFORM [NSTRUMENT DocMegic EForses
Form 3150 1/04 Page 1 of 3
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term “extended coverage,” and any other hazards, including, but
not limited to, earthquakes and flaods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and {ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condilion of this waiver can change during the térm of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the imaster or blanket policy.

In %= event of & distribution of property insurance proceeds in lieu of restoration or repair following
4 loss tu-she Property, or to cominon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby zssizaed and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Securily In2tioient, whether or not then due, with the excess, if any, paid 10 Borrower.

C. Public Liakility Insurance. Bocrower shall take such actions as may be reasonable to insure
that the Owners Assosia’ion maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to-Londer,

D. Condemnation. The rraceeds of any award or claim for damages, direct or consequential,
payable lo Borrower in conneetior. witl, any condemnation or other taking of all or any part of the Property
or the common areas and facilities of 2ne *UD, or for arty conveyanee in lieu of condemnation, are hereby
assigned and shall be paid to Lender, Such yroseeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section '5

E. Lender's Prlor Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide th. Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or teimiaztion required by law in the case of substantial
destruction by fire or other casualty or in the case of a takinp bv condemnation or eminent domain; (ii) any
amendment to any provision of the “Constituent Documents™ if/ the provision is for the express benefit of
Lender; (iii) termination of professional management and assumpticw of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedles, IfBorrowerdaes not pay PUD dues and assessments wien due, then Lender may pay
them, Any amounts dishursed by Lender under this paragraph F shall become addiional debt of Borrower
secured by the Security Instroment. Unless Borrower and Lender agree to other tertrs or' payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payabie; with interest,
vpon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RICER - Single Famil ic EFErmEs
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

%”%E | (Seal) J ‘ (Seal)

ERIC KLINK -Borrower PRATIMA JAGARIMMUDI  -Borrower

MULTISTATE PUD RIDER - Single Famill_%
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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