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MORPTGAGE

MN 1001885-0000048418-5
MERS PHONE #: 1-88B-679-8377

DEFINITIONS

Words used in muitiple sections af this document are defined beldw 2nd other words are defined in Sactions 3, 1,13,
18, 20 and 21. Certain rules regarding the usaps of wovds used in inis ducument are alsp pravided in Section 16,

{8} "Security Instrument” mesns this document, which Is dated  Awreai 20, 2020, together with all
Riders to thia dasument,

{B) “Borrower” is  ROMAL 1. MEHTA AND POOJA PATEL, HUSBAND AWDWIE,

Borowsr is the morgagor under this Securlty Instrumant.
{C} "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corparalion that 15 %y solely as
a nomineg for Lender and Lender's succesaors and assigns. MERS is the mortgagee undar this Security Instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and tetephone number of P.O. Pox
2026, Flint, Mi 48501-2028, tel. (588) 579-MERS.
(Ch “Lender” is Draper and Kramer Mortgage Corp..

Lenderis 2 Corporation, crganized and axisting under the laws of

Delawarm, Lender's address is Executive Towers West |, 1434
Gpus Place, Sulte 200, Downers Grove, IL 60515

{E) "Mote” means the promissory noke signed by Bomowsr and dated August 20, 2020, The Mot
states that Borrower owes Lender TWO HUNDREDR THIRTY THOUSAND AND MOMDQ* oo v canknrnccanies
n##lﬁIIR&9.*lt*&**sw&ﬂQ**vkﬁtiﬁ”ﬂﬁtRﬂﬂiiii#*ﬂtiﬂwl&#i DnllarS(US‘ $230,0ﬂﬂ.00 J

plus interest. Borrower has promised fo pay this debt in regular Periodic Payments and io pay tha debt in full not |ater
than Saptember 1, 2080,
(F} "Property” means the property that 12 described below under the heading “Transier of Rights in tha Praparty.”
{C: "Lr an" means the debl evidence: by the Note, plus inferest, any prepayment charges and late charges due under
the Note and sil surns due under this Security Instrumant, plus interast.
(H} "Riders” means all Riders to this Heeurity instrument that are executed by Borower, The following Riders are to be
executzn Ly Dovrower [check box as applicable):
[ Adjusi=tie-Mate Rider Condeminium Ridar IJ Second Home Rider
Balloen Figicr .. Planned Unit Development Rider & Gther(s) [specify]
L. 14 Family Fuide: {1 Biweekly Payment Rider Fixed interest Rate Rider
L VA, Rider

{8 “Applicable Law” mealis . ~untrolling applicable federal, state and local statules, regulafions, ordinances and
adminisirative rules and ordersqthat have the effect of law) as well as all applicable final, non-appeaisbis it
epinions,

(J) "Community Association Dues, Enes, and Assessments” means ali dues, fzes, agsessmants and other charges
that are imposed on Bormwer or the Frorurty by a condominium association, homeswnars association or similar
organization.

{K} "Electronic Funds Transfar” means any vi=sier of funds, other than a transaclion originated by chack, draft, or
similar paper ingtrument, which is initiated thraugh an ezeteonic terminal, telephoric instrument, computer, ar magnetic
tape 20 as {v order, inslruct, or authorize a financial if stituton 1o debit or cradit an account. Such term includes, but is
not limited io, point-of-sale transfers, aulomated tellerimachine Iransactions, transfers initiated by lelephone, wire
transfers, and automated clearinghouse transfers.

{L} “Escrow ltams” means those items fhat aca describad I Seabian 3.

{7 "Mizeellaneous Proceeds” means any compansation, setiemant; award of damages, or proceeds paid hy any
Lhird party {other than insurance proceeds paid urder the coveragis sescribed in Seclion 5) for: {i) damage to, or
destruction of, the Froperiy; (i) eandemnation ar cther taking of all or 7 ny part of the Proparty; {iii} conveyance in lieu
of condemnation: or (iv) misrepresentations of, or omissions g ta, the vaiue andhr condition of the Property.

{M) "Mortgage Insurance” means inaurance protecting Lender against the nonpeymant of, or default on, the Loan,
(0) "Perindic Payment" means the regularly scheduled amount due for (8} pringirsd £nd itterest under the Mote, plus
(it} any amounts under Section 3 of this Security Instrumer,

(P} "RESFA" means the Real Estate Seillement Pracedures Act {12 U.B.C. §2601 ~. z20) and its implementlrg
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from fima (o tire, or any additional or
successar legislalion or regulation that governs the sama subject matter, As used in this Secun'y Instrument, “RESPA”
refers 1o all requirements and restriclions thet are imposed in regard to a “federally relatec mortgs Je ivan” even if the
Loan does nat qualify a3 2 “federally yelzted mertgage loan” under RESPA.

{Q} "Suceessor in interest of Borrower” means any party that has taken fiile to the Property, whether 4r nit that party
has assumed Beirower's obligations under the Note andfor iis Security tsirument,
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TRANSFER OF RIGHTS iN THE PROPERTY

This Becurity Instrumant sscures to Lender: {1} the repayment of the Loan, and al renewals, extensions and modfications
¢of the Mote; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Mote, For this purpose, Borrower does hareby martgage, grant and convey tn MERS (solely as nominee for Lendsr and
Lender's suceessors and 2ssigns) and ta the suecessors and aasigns of MERS, the follawing deseribed property located
in the County [Type of Recarding Junsdiction} of Cook

[Nama of Recerding Judsdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “"EXHIBIT A™
APN#: 07-24-202-008-106D

which cuirerlly has the gddress of 2681 BRIDLEWCOD CT, 5CHAUMBURG,
{Strsat] fCity]
Ifincis 661722 w3 {"Property Address"}

10 G}

TOGETHER WITH 8'itha improvenents now or hereafler erscted onthe praparty, 2nd all ezaements, appurlenances,
and fixtures now ar hereafier 2 2ar of the property. All replacements and additions shall also be coversd by this Security
Instrumeni. Al of the foregoing s séiared to in this Security Instrument as fhe “Properly.” Borrower understands and
agrees that MERS holds anly lagal tie o the interasts granted by Borrower In iis Security Instrument, but, if Racessary
te cornply with iaw or custom, MERYT {as homines for Lender and Lender's suceessars and assigns) has the rght: to
exarcisa any or all of those interests, imrlusTag, but not limited is, the right {o fareclose and sell the Property; and to take
any action required of Lender including, Lwd. 1ot [imited to, redeasing and canceding this Security Instrument,

BORROWER COVENANTS that Boerower ' fawillly 32i2ed of the esiste hereby conveyed and has the right ta
mortgage, grant and convey the Propery and tha. the Preparty is unencumbered, except for encumbrances of record.
Borrower warants and will defend generally the tite/ o the Fraperty sgainst ali claims and demands, subject to any
encumbrances of record,

THIE SECURITY INSTRUMENT combines uniform covansite far national nse and fon-uniform covenants with
limited variations by jurisdiction 1o constitule 2 uniform secuity iratrt.nsat coverning raal propariy,

UNIFOIRM COVENANTS. Borrower and Lender covenant and agrezas follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charg 45, aid Laia Charges. Borrower shali pay
when duz the principal of, and interest on, the debd evidenced by the Nate and any prapayment charges and late charges
due under the: Note. Borrowser shall also pay funds for Eserow Rems pursuant ia Zaction 3. Paymenis due under the
Nata and this Security Instrument shall be mada in U.S, surancy. However, if any she o~ other instrument received
by Lender as paymant under the Neke ar this Secunity Instrument is returned to Lender uriprad, Lender may raquire that
any o all subsequent paymenis due under the Note and ihis Securily Instrumant be made |1 ensar more of the following
forms, as selected by Lender: {a) cash: (b) money aider (¢} certified check, bank chack, frecsirer's check or cashier's
check, provided any such check is drawn upon an institution whose deposifs are insured by a foderal ageney,
instrumertafity, or entity. or (d} Eleciranic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note ¢ a2 'sush ather
location as may be designated by Lender in accordance with the notice pravisions in Section 15, Lender iay reiurn any
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payment or parfial payment if the payment or partial paymenis are Insufficient te bring the Loan currenl, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejusiice: 1o its righte to rafuse such payment or partial payments in the fulure, but Lendsr is not obligated to apply such
paymeants al tha lime such payments are accepied. if each Periodic Payment Is applied as of its scheduied dus date,
then Lendar need not pay Interest on unapplied funds, Lender may hold such unapplied funds untll Borvower makes
payment 1o bring the Loan surrent, If Borrower dogs nat do 5o within a reasonable period of ime, Lender shsll gither
appiy such funds or return them to Barrower. |f not applied earier, such funds wil be applied to the sutstanding principal
balance under the Noie immadiately prior to foreclasure. Mo offset o claim which Borrawer might have new or in dhe
future againgt Lender shall relieve Borrower fram making payments dua under the Note and this Security Instrument
of performing the covenants and agreements secured by this Security instrument.

2. Application of Payments ar Proceeds. Except as otheraise descrilied inthis Section 2, all paymenis accepled
and appfied by Lender shail be applizd in the following arder of priority: (2} Interest dua under the Note; (b) principal
duz under the Nole; {c} amounts due under Section 3, Such paymants shall ba applied o each Periodic Paymeant in the
arder in which it became due. Any remaining ameunts shall be applied first to late charges, second to any cthar amounts
due under this Security Instrument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Barrewer for 2 delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied tv the defingquent payment and the late thargs. If mare than
one ariodic Payment is catstanding, Lemdar may apply any payment received from Barrawer 1o the repayment of the
Penedis Paymants if, and fo the extent that, each payment can be paid in full. To the axtent that any excess exists afier
the pavinent is applied to the full pavment of one or more Periodic Paymenis, such excess may be applied to any late
charges Sue Voluntary prepayments shail be applied first to any prepayment charges and then as described in the Note,

Any appteaion of payments, iInsurance proceeds, or Miscelaneous Praceeds to principal due under the Nale shall
nat exiendc ornospane the dua date, or change the amount, of the Periodic Paymanls,

3. Funds /ar Crarow Rems. Borrower shall pay 1o Lender on the day Perindic Payments are due under the Note,
until the Note is paid in i, a sum (the “Funds™ to provide for payment of amaunts due for: () laxes and assessments
and other ilems whica car-aitain priorily over his Securly Instrument as a lien or encumbrance on the Proparly: (b)
leasehold payments o ground-cants an the Properly, if any; (o) premiums for any and al! insurance required by Lender
under Ssctian 5; and (d) Mcdor godnsurance premiums, if any, or any sums payabls by Borrower to Lendar in lieu of
the payment of Mertgage [nsure)c2 premivms in accordance with the provisions of Section 10, These iters are called
“Escraw [fems.” Al urigination or atary fim durlng the term of the Loan, Lender may require hat Communidty Association
Dues, Fees, and Assesements, if any_be ascrowed by Sorower, and such dues, fees and assessments shall be an
Escrow liem, Borrower shall pramptly furieh to Lender all natices of ameunts to be peid under this Section, Bormower
shalf pay Lender the Funds for Escraw lens uriers Lender waives Borrower's abligation to pay the Funds for any o7
all Escrow ltems. Lander may waive Borrowar's #0lization to pay to Lender Funds for any or ail Escrow Items at any lime.
Any such waiver may only be in writing. In the eveid of sv.2= waiver, Bosrower shall pay directly, when and where payatle,
the amounis due for any Escrow ltems for which payr ent of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lander recalpts evidencing such paymiont-within sueh time period as Lender may require. Boirower's
obiigation to make such payments and fo provide seceipte'shall for all purposes be deemed 1o be a covenant and
agreement contained in this Security Inslrument, as the plrase “covenant and agreemenl” js used in Section 8. If
Borrawer is obligated lo pay Escrow fems directly, pursuant to o' weiver, and Borrower fails 10 pay the amounk due far
an Escrow ltem, Lender may exercise iis rights under Seclion 8'ad Jay such amount and Borrower shall then ke
obligatad under Section 9 1o repay Jo Lender any such amount, Lende iay revoke ihe waiver as to any or all Escrow
lterns at any time by 2 nofice given in accordance with Secticn 15 and, upan such revocation, Borrower shall pry i
Lender all Funds, and in such amounts, that are then required under this Sextion 3

Lender may, at any lime, callect and Rold Funds in an amount (3) sufficienta it Lender to epply the Funds at
the time specified under RESPA, and {b) nol to exceed the maximim amount & lendar s resuire under RESPA, Lendar
shall estimate the amount of Funds tue on the bagis of curren! data and reagonabie sstiniatss of axpenditures of future
Escrow llems or atherwise in accordance with Applicable Law.

The Funds shail be held in an institulion whose depasils are insured by a federal ageniy, instiumentality, or entity
{Including Lender, if Lender is an institulion whese deposits are so insured) or in any Federal Home'Loen Bank. Lender
shall apply the Funds to pay the Escrow liems no |ater then tha time specifisd under RESPA. Leoder bt nat tharge:
Borrower for holding 2nd applylng the Funds, annuglly analyzing the escraw account, ar verifying the Coaow llems,
unless Lender pays Borower inferest on the Funds and Applicable Law permits Lender io make such a sheo=. Unless
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an agreament is made in writing or Applicable Law requiras interest o be paid en the Funds, Lender shall ani be required
to pay Borrower any inferest or eamings on the Funds. Borrower and Lender can agrea in writing, however, that interast
shall be paid on the Funds. Lender shall give lo Borrower, without chiarge, an annygl accounting of the Funds as required
by RESPA.

If there is a surplus of Furids held in escrow, as defined under RESPA, Lender shall account 1o Borrawer for the
excess funds In accardance with RESPS, Ifthere is 2 shortage of Funds held in escrow, as defined under RESPA, Lender
shall nolify Barrower as raquired by RESPA, and Borrower shall pay to Lender the amount necessary io make up the
shoriage in accordance wilh RESPA, but in no more than 12 monthly payments. If thare is a deficiency of Funda hek!
In escrow, as defined undsr RESPA, Lender shall notify Borrower ag reguired by RESPA, 2nd Borrower shall pay fo
Lender the amount necessary (o make up the deficiency in accordance with RESPA, but in no more than 12 manthily
paymenis.

Upen paymentin full of all sums secured by this Security Instrument, Lendsr shall promptly refund ko Bomower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions ativibutabla to the
Property which can attain priority over this Secuwrity Instrument, leasehold payments or ground rents on the Property,
if any, and Cammunify Association Dues, Fees, and Assessments if any. Te the extent that these iteme ae Escrow fems,
Borrower shall pay them in e manner provided in Section 3.

Farrower shall promptly discharge any lien which has priarity over this Sscurity (nstrumant unjess Barrewer: (a)
agee3snwriting o the payment of the obllgation sesured by the lien in 2 manner acceptable to Lender, but only so long
as Boriwer s performing such agreement; (9) contesis the llan in good faith by, ar defends againsi enforcement of the
lien in, l2gs’ preceedings which in Lender's opinion uperate fo prevent the enforcement af tha len while those
proceedings ore pending, but ondy wnlil such procesdings are concluded; or (¢} secures fram the holder of the lien an
sgreemen. salsfuiary to Lender suberdinating the lien to this Securlly Instrument. It Lender determings thal any par
of the Property is sdbjact to a lien which can attain priorily over this Security Instrument, Lender may give Borrower g
netice identifying the firn, Within 10 days of the date on which that notica is given, Borrower shall satisfy the lien or take
ene oF more of the aciors.cat farth abave in this Section 4.

Lender may requirtd Borroear (0 pay a one-time charge for 2 resl 2state iax verification andior reporting service used
by Lender in connecticn with thir. Losan.

§. Property tnsurance. Brurawsarshall keep the improverents now exisfing or hereafter eracted an the Property
insured against loss by fire, hazard: includad wilhin the tem "extended coverage,” and any sther hazards including,
but not limitad to, eadhguakes and fands. %ar which Lendar requires insurance. This insurance shall be maintained in
the amounts (including daductible levels) ard for the periods that Lender requires. What Lendar requires pursuant ko
the preceding sentences can change during the tern of the Loan. Tha ineuranee earrier providing the insurance shall
be shosen by Borrower subject to Lander's nighl s disapprove Borrowar's choice, which right shall Aot be evarcised
unreasanably. Lender may regquire Borrower to gay, in #oonection with this Loan, either: (a) & one-lime charge for locd
zone determination, certification and tracking senvices: o () & one-time charge for flood zone delermination and
certification servicas and subsequent charges each time IranEnpings of similar changes sceur which reasonably might
affect suzh delermination or certification. Bomower shall afed ke responsible for the payment af any fees imposad by
the Federal Emergency Managereant Agancy in connection it/ th> raview of any flood zone defermination resulting
from an objection by Barrowesr,

It Barrower fails to maintain any of the coverages described ghovy. Lender may obiain insurance coverage, at
Lendar's option and Borwoawsar's expense. Landar is undar no obligeticvw puichase any partlcular type or amount of
coverage. Therefors, such coverage shall cover Lander, but might ar might (19t protect Borrower, Borrower's equity in
tha Propetty, or the contenls of the Property, against any risk, hazard or litiity <ind might provide graater or tasser
caverage than was previously in efecl. Borrower acknowladpes that e cost o fi= Insurance coverage so ubtained
might significantly exceed the cost of insurarice that Borower could have obtainea, A arounts disbursed by Lender
unger this Section 5 shall becorns additiona debt of Borrower secured by this Security Inv.-ument, These amounis shall
bear interest al the Nole rate from the date of dishursement and shall be payable, with such inierest, upon notice fram
Lender ko Rorrower requesting paymant.

All insurance policies required by Lender and renewals of such policies shzll be subject (o Lender's rght to
disapprove such policies, shall include a standard morigage clause, and shali narme Lender as rearteansa andior as
an additional loss payee. Lender shall have the right to hold the policies and renswal ceriificates. If Lander requires,
Borrawer shall premptly give to Lendar all receipts of paid prasmiume and renewal notices. If Bomower abigés aay form
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afinsurance coverage, not oihenvise required by Lender, for damage to, or desiruction of, the Praperty, such policy shal)
inelude 2 standard morigage cause and shall name Lender as morigages andior as an additional lass payee,

In the evenl of loss, Borrowar shall give prompt notice to the insurance carier and Lenter. Lender may make proof
of lasa if not made promptly by Borrower. Uinless Lender and Borawer otherwise agree in weiting, any insurance
proceads, whather or not the undarlying insurance was reguired by Lender, shall be applied 1o restoration ar repalr of
tha Prepey, if the restoration or repairis etonomically feasible and Lende:'s security i< not legsenad. During such repair
ang resforalion period, Lender shall have the right to hald sush insurance proceads unlil Lendar has had an opporiunity
to inspeet such Proparty 1o ensure the work bas been completed to Landers satisfaction, provided that such inspection
shall be undertsken promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in
& teries of progress payments as the work is completed. Unless an agreement is made in wiriting or Applicable Law
reiuires inferest to be paid on such insurance procesds, Lender shall nat ba required to pay Borrower any interest ar
earnings on such prosseds, Fees for public ad|usters, or ather third pariies, retained by Barower shall not be paid out
of the insuranee proceeds and shall be the sole obligalion of Borrower, If the restoration or repair is not economicaliy
feasible or Lender's sacurity would be [essened, the insurance pioceeds shall be applied to the sums secured by this
Securily Instrument, whather or not then dus, with the axcess, if any, paid o Berrawer, Such insurance proceads shall
be applied in the order pravided for in Section 2.

If Borrower abandons the Property, Lender may file, negoliate and seite any available insurance claim and related
mattas, If Borrower does not raspond within 30 days to & notice from Lender thal the insurancs carfier has offered o
scitle.2 ¢laim, then Lender may neguliate and setile the claim. The 30-day period wil begin when the notice is given,
In eithel event, ar if Lender acquires the Property under Section 22 oF otherwise, Borrowar hereby assigns to Lender
(2) Barre wee s rights 1o any insurance proceeds in an amount not to exceed the amounts unpaid under the Mote or this
Becurity listument, and (b) any other of Borower's rights (other than the right ta any rafund of uneamed pramiums
paid by Bancwysd under all inswrance pelicies covering the Properly, insafar as sugh rights are appiicable to the
coverage of the Propedy. Lender may use the Insurance proceeds either to repair of reatare the Property of to pay
amounts unpaid underine Note ar this Security Insirument, whether or not then due.

8. Orcupancy. 30 1~wer shall ccoupy, eatabiish, and use the Propery 2% Borrower's principal residence within
G0 days afier the exacution of this Security Instrument and shall continue io occupy the Property as Borrower's principal
residence for at least one year nd( the date of occupancy, uniess Lendar otherwise agrees in writing, which consent
shall not be unreasonably withiald, or unless extenuating circumstances exist which are beyond Borower's cantrol,

¥, Preservation, Mainienanes nd P -otection of the Froparty; Inspections. Bomower shall not destray, damage or
impair the Properly, allow the Propery t~.detadarate or commit waste o the Property. Whether or not Borrowsr is residing
inthe: Property, Borrower shall malrtin the Pre perty in order to prevent the Propesy from deteriorating or decreasing in value
e to ite condition. Unless it is determined fursuari to Section § that repair or restoration is not economically feasibia,
Borrower shall promptiy repair the Proparty fdsmaged {6 aveid further deterioration or damaga. If insurznce or
condermnation procesds are paid In connection with damaga o, or the taldng of, the Property, Borrower shall be responsible
for repairing or restaring the Property only if Lender has r leased proceads for such purposes. Lender may disburse proceads
for the rapairs and resloralion in a single payment orin'a 7a1ing of pragress payments a3 the work is compleled. If the
insurance or condemnation procaeds are not suflicient to repai=4r-astora the Property, Bomowar is not relfieved of Borower's
abligation for the completion of such repair or restaration.

Lender or its agen! may make reasaonable entriss upon and iispactons of the Propeny, If it has reasonahle cause,
Lender may inspect the interior of the improvements on the Froparty. Lender shall give Borrower notice at the time of
o prior 1o such an interior inspection specifying such reasonable cause,

8. Berrower's Loan Application. Borrower shall be in default if thuring the Loan application procass, Bormower
Brany persons or enlities acting at the direction of Rarower or with Barrowe:'s knuwledge or consent gave materally
false, misleading, or inaccurate information or statements ta Lenday {or failed to prov'de Lender with material informatien)
in cannection with the Loan, Matsrial representations includa, but are not limitsd b, representations conceming
Borrower's cccupancy of the Property as Borower's principal residence.

%. Protection of Lender's Inierest in the Froperty and Rights Under this Securit 2 Inrirument. If (3) Borrower
1ails to perform the covenarts snd agreements cantained in this Sanurity Instrument, {b) therd.is & legal proceading that
might significantly affect Lander's interest in the Properly andfor rights under this Securily Insirumant (such as a
proceeding in bankruptey, prabate, far condemnation or forfeiture, for enforcement of a fisn whics M=y =itain priody
over this Security Instrument or 4o enforce laws or reguiations), or (=) Borrower has abandonad the Propeiyen Lender
may to and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property arid 7i0%i2 under
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this Security Instrument, including protecting and/or assassing the value of the Properly, and securing andior repairing
the Property. Lender's actions can includz, but are not krtiled to: (a} paying any sums secured by a lien which has priority
aver this Security Instrument; (b) appearing in court; and (2) paying reasonable atiomeys’ fees to protect its interest in
the Property anddor rights under this Securily Instrument, including #s secured pasition in a bankruptey procaeding.
Seeuring the Property includes, but is nat limited to, entering the Property to make repairs, thange locks, replace o
koard up deors and windows, drain water from pipes, liminate building or other code vialations or dangerous
conditions, and have uiilities turned an ar off. Although Lender may take action under this Sectlon 8, Lender does not
have to do so and is nat under ary duty or obligation fo do so. |t is agreed that Lender incurs no lizbllity for not taking
any or all actions suthorized unds: tis Section 9.

Any amounts disbursed by Lender urder this Section 9 shalf become additlonal debt of Bomower sacured by this
Security Insfrument, These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon netice from Lender ta Borrower requesting paymant.

IFthis Seeurity instrument is on a leasahold, Borrower shadl comply with all the provisions of Ihe lease. Borrower shafl
net surrender the leasahold estaie and interasts harsin conveyed or terminale or cancel the ground lease. Borrower shail
not, without the 2xpress writien cansent of Lender, aller or amend the ground leass, K Borowar acnuires fze tille to the
Fraperty, the leasehald anet the fae title shall nol merge unless Lender agraes to the merger in writing,

10. Mortgage Insuranca. If Lender required Mortgage Insurance as a condition of making Ihe Loan, Bomower shall
pay L= premiiums required to malntain the Morigage Insurance in effect. if, for any reason, the Morigape Insurance
ceerasa required by Lender cesses 10 be available frem the mortgage insurer that praviously provided such insurance
and Bo/rower was required to make separaiely designated payments toward the pramiums for Morigage Insurance,
Borrowsa shall pay the premiums required to abiain coverage substantially equivalent to the Morlgage Insurance
previously ineniet, at a cost substantially equivalznt to the cost 10 Bomower of the Merlgage Insurange previously in
effiect, fraxi anaParaate mortgane insurer selacted by Lender, If substantiafly aquivalent Morigage insurance coverage
is nat avzilable, Sotiovser shall continue 1o pay tn Lendar the amount of ihe separately designated paymaents that were dua
when the Insurance covirage ceased to be in effect. Lender will accept, use and retain these payments a5 a non-refundable
088 raserve in fieu of Mednage insurance. Such losa reserve shall be non-refundable, notwithistanding the fact that the
Loan is ulimately paiuin full, =nd Lender shall not ba raquirsd to pay Borrower any interast or eamings on such loss
reserva. Lender can no leng 3 recuie loss resarve payments if Martgage Insurance coverage (in the amaunt and for
the peried that Lender requires) arovided by an insurer selected by Lender again becomes avallable, is obtained, and
Lender requires separately designzied payments tuward the premiums for Morigage Insurance. If Lender required
Maorigage Insurance as a candifion of making the Loan and Borrawer was required to make separately cegignatad
payments toward the premiums for Murtosuoe Inaurance, Borrowsr shall pay the premlums required o maintain
Mortgage Insurance in effect, or to pravide a rancefundable loss raserve, until Lender's requiremant for Mortgage
Insurance ends in actordance with any written 35.s2ment between Bormwear and Lender providing for such termination
&F until termination is required by Applicable Law. sothinzin this Section 10 sifects Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage insurance reimburses Lender (or any eniity w3t purchases the Note} for certain losses it may ineur if
Horrower does nat repay the Loan as agreed. Borrower is nol 7/party to the Mortgage Insurance.

Mortgags insurers svaluate their tofal risk en all such isiwance in force from time 1o time, ang may enter injn
agreements with othar pariies thal share or modify thair risk, orred.cs losses. These agreements are on terms and
conditions thal are salisfactory to the morigage insurer and the other arty {or parfies) lo these agreements. Thase
agreemsnts may require the marfgage insurer fo make payments using any saurce of funds that the modgage insursr
riizy have available {which may include funds oblained friom Marigage insurince mremiums),

A8 2 resyli of these agreemants, Lender, any purchaser of the Note, anethar instrer, any reinsurer, any cther entity, or
any affiiate of any of the laragoing, may receive (direcily or indireclly) amounts the! dénive from (or might be eharaciesized
as} a porlion of Borrawsr's payiments for Morigage Insurance, in exchange for sharing.ar ~adifing the mortgage insurer's
sisk, or reducing losses. If such agreement provides that an affiiale of L ender lakes a shara -+ tha insurer's risk in exchange
for & share of the premiums paid to the insures, the arrangement is often termed "capiive re nsurmnce.” FURher

{a} Any such agreemenis will not affect the amounts that Borrowar has agrded 1o pay for Morgage
Insurance, or any other terms of the Loan. Such agreements will nok increase the amount 8r. raveer will owa for
Morlgage insurance, and they will not entitle Borrower 10 any refund,

{e) Any such agreements will not affect the rights Borrower has - if any - with respect 1n/ibs wortgage
insurance under the Homeowners Protection Act of 1994 or any other law, These rights may include Jamright 1o
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racgive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, io have the Mortgage
Insurance terminsted autematicaily, andfor ta recsive a refund of any Morigage insurance premiums that were
unearned at the lima of such cancelfation oF terminatian.

. Assignment of Miscellanecus Proceads; Forfeiiure, Al Mizcellanaaus Proceeds are hereby assigned to and
shall be paid to Lender,

i the Properly is damaged, such Miscellaneous Praceers shall be applied ta restoration or repalr of the Froperty, if the
restoraiian or repair is economically feasible and Lender's sacurity is not lessened. During such repair and rastaration penigd,
Lender shall have the right te held such Miscellaneous Proceeds until Lender has had an appartunity o inspect such Fropery
to ensure the work has been completed to Lender's safisfaction, provided that such inspection shail be undertaken pramptiy,
Lender may pay for the repairs and resigration in 2 single disburserment or in a series of progress payments as the work is
completad. Unless an agreemant is made in writing or Applicable Law requires interest io b paid on such Miscellaneous
Proceeds, Lerder shall nck be required to Pay Bofrower any inerest or samings on such Miscellanesus Procesds. If the
restaration of repair is Aot economically feasible or Lender's security would be lessaned, the Miscellansous Praceeds shall
b appliad to the sums securad by this Beovinty Instrurrient, whether or not then due, with the excess, if any, paid te Bormower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inthe eventof a total taking, dastruction, or logs in value ofthe Praperty, the Miscellzneous Procesds shall be appliad
to e sums secured hy this Sacurity Instrument, whethar or not then due, with the excess, If any, paid to Borower,

!'sthe event of a partial taking, destnuction, of loss in valus of the Froperiy i which the fair market valus of the Properly
imanzdi stely before the partial taking, destruction, of logs in value is equal to or greater than the amount of the sums
secureri iy this Securlty Instrument immediziely before the partial taking, desiruction, or koss in value, unless Bomowar
and Lenger thamise agree in writing, the sums secured by this Security Instrument shalj be reduced by the amount
of the Miscel'anvous Froceeds mulliplied by the Tollowing fraction: (3) the total amount of the sums secured immediataly
befare theporietiaking, desiuction, of koss ih value divided by {b} tha fair marke! vake of the Properly immediately
before the partic! g, destruction, or Joss in value. Any balance shal be pald to Borrower,

inthe event of 2 pazia! faking, destruction, of less in vahue ofthe Properiy in which the fair market valus sfthe Properly
immediatziy bafora e peviial taking, destruction, or joss in value is lass than the amaount of the sums secured
immediately before the parta! taking, destruction, ar loss in value, unless Barrower and Lender othenwvise agres in
wiiting, the Miscellaneaus P ocees shall be applied to the sums secured by this Bzcurity instrument whether or not
e sums are then due,

ifthe Froperty is abandoned by &amowsr, or if, after notice by Lender to Borrower that the Cppusing Parly (as definag
in the next sentence) offers fo make on awsrd lo settls 2 claim for damages, Borrower fails {o respond to Lender within
30 days after the datz the notice ia giver Leader is authorizad to collect and apply the Miseellaneous Proceeds sither
to restoration or repair of the Property or to'the svins secured by this Security Instrument, whether or not then dus,
‘Cpposing Party” means the thirg party that ruces Borrower Miscellanaous Proceeds or the party against whom
Borrower has a right of action in regard ta Miscellaneoys Trocaeds.

Borrower shall be in default if any sction or procee fing, whether civil or criminal, is begun that, in Lender's judgrment,
could result in forfeiture of the Praperty or ather maleriai i gaiment of Lenders interast in the Property or rights under
this Securlly Instrumert. Borrower can cure such a defai w07, if accelerztion has ooeurred, reinslate as provided in
Sectlion 19, by causing the action o proceeding to be dismizend 2vith a ruling that, in Lendar's judgment, pracludes
forfeiturg of the Property ar ather materlal impairment of Lender’s imar=at in the Property or rights under this Security
instrument, The proceeds of any award or tlaim for damages that are att butable to the impairmient of Lendsr's interast
in the Property are heraby assigned and shall be paid to Lendsr,

All Miscellaneous Procesds thal are not @pplied to restoration or repair o/ {he 1'roperty shall be applied in the order
pravided for in Saction 2,

12. Barrower Noi Released; Forbearanca By Lender Not & Weiver. Ex'ension of the time for payment or
madiification of amorlization of the sums sacured by this Sscurity Instrument grasied oy ender to Borrower oF any
Buesessor in Interast of Borrower shali not operate in release the liability of Borowsr or =iy Euccassors in Inlerest of
Barrowar. Lender shall not be required to commencs procerdings against any Successor in hiiorest of Bomower of ta
refuse lo extend time for payment or otherwise madify amorlization of the sums secured By {nie Security Instrument by
re2son of any demand made by the original Borrower or any Successors in Interest of Berrower, Any ewbearance by
Lender In exercising any right or remedy insiuding, withaul imitation, Lender's acceptance of poveraine from third
pessons, entities or Successorsin Interest of Berrawer or i amounts fess than the amount than due, shal no® ue 2 waiver
of or preciuda tha exarcise of any right or remedy.

ILLINOIS - Singla Farnily - Fanale MeeiFreddle Mag UNIFORM INSTRUMENT Form 30614 1591

Ellig Ma2, Ino. Page & of 12 ILERERL 0315
ILEDERL (CLS)




2030907449 Page: 10 of 1

UNOFFICIAL COPY

LOAN #: 20086372

13. Jaint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agress
that Borrower's obligations and Gabilily shall be joint and several, However, any Borrower who co-glgrs this Security
Ingirument bui does nel execule the Note {a “co-signer’}: {a) is co-signing thia Security Instrument only In mortgage,
grant and canvey the ca-signer’s interest in the Property under the terms of this Secuiity instrument; (b} Is rot parsonally
obligated ta pay the sums secured by this Securily ingtrument; and {c) agrees that Lender and ary cther Borower can
agree to extend, madify, forbear or make any accommodations with ragard ta the lerms of this Sseurily Instrument o7
the Note without the co-signer's consent,

Subject o the provizions of Section 18, any Successor in Interest of Borrower who assumes Borrowar's obligations
under this Security Instrurment in writing, and is approved by Lendsr, shall oblain all of Borrowsar's rights and banefits
under {hig Security Instrument. Borrower shall not be released from Borrower's obligations and Kability under thls
Security Instrument unless Lender agrees fo such release in wiiting. The covenants and agresments of this Security
Instrumiert shall bind (except as provided In Section 20) and benefit the succesaors and assigns of Landsr,

14. Loan Charges. Lender may charge Borower fees for services perftimad In connection with Barrowar's dafault.
for the: purpose of proteciing Lender's interest in the Fraparty and rights under this Sesurity Mstrument, including, but
nol limited te, attormeys’ fees, property inspection and valuation fess. In regard fo any other fees, the absence of express
auhority in this Security Insirument to charge = specific fee to Borrower shall nat be consinied as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohiblied by this Security Instrument or by
Applozble Law,

itiFa Loan is subject 1o a law which sels maimurs loan charges, and that law is finally interpreted so that the interest
or otheiuan charges collected or to be collacted in connection with the Loan excesd the permitted limits, then: (a)
any such lozn charge shalt be reduced by the amount necassary 1o reduce the charge to the permitted limit; and (b)
any sum airea'y collecied from Barrawer which axceeded permitted fimits will be refunded to Borrower, Lender gy
choose toinabe iz refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
I a refund reducey rrincipal, the redustion will be treated as g partial prapayment without any prepayment charge
{whether or nol a giepryiment charge is provided far under the Mote}. Barrower's acceptance of any such refund mads
by direct payment to Soirewer will constitute a waiver of any right of action Borrower might have arising oul of such
overcharge.

13. Nolices. All natices Jiven Wy Borrowsr or Lender in connegtion with Ihis Security Instrument must be in wiiting.
Any nofice to Barrower in connoction with this Securlly Insirument shall be deemed ta hava been givan s Barrower
when mailed by firs! class mall or when & tually defivered te Borrowsr's natice address if sent by othar means. Natice
1o any one Borrawer shall consfitute ~rtic2-ta ali Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Addre.s unless Borrower has designated 2 substilute nolice address by notice
to Lender. Borrawer shall promplly notify Leider of Borrower's change of address. if Lender specifies a procedure for
reparting Borrower's change of address, then Porower shall anly repoit a change of eddrass through that specified
procedure. There may be only one designated 1.otice ad-rsse under this Security Insbumeni at any one time. Any
ratice to Lender shall be glven by delivering it or by muiling i by first class mail to Lender’s address steted herein unlzss
Lender has designated ancther address by notice 1o Biorrwer. Any naiice in cannizction with this Security instrument
shall nat ba deemed o have been given to Lender uniil vewally received by Lendar. If any notice required by this
Securily Instrumant is also required under Applicable Law, tha Anglicable Law requirement will satisfy the corresponding
requirament under ihis Security Instrument,

16. Governing Law; Severahility; Rules of Construction. Thic Srcurity Instrurnent shall be governed by faderal
iaw and the law of the jurisdiction in which the Fropetty Is located, AN gnt= znd obligations centained in thie Security
instrurment are subject to any requiremarts and lmitations of Applicatle Law. spplicable Law might explicitly or implicitly
allow the parties to agree by conlract or ik might be sitent, bul such silence shal nat ke construed as a prohibition against
agreemant by contract, In the event that any provizion or elause of his Security 1isiument or the Note conflists with
Applicable Law such confliet shall not affact other pravisions of this Szcurity [nstrunsen® or Mg Note which an be given
effect witheut the conflicting pravision.

Asused in this Security Instrument: {a) wards of the masculine gander shall ssan and .ngivdc corresponding mayier
words or words of the feminine gender; {b) werds in the singular shall mean and inciuds the Rlvred and vice versa; and
{c} the word *may” gives sole discration without any obiigalion 1o tzke any action.

17. Bewrower’s Copy. Sorrower shall be given one copy of the Note and of this Security Mnstaiser,

18. Transfer of fhe Properly or a Beneficia] Intarest in Borrower. As uaed in this Section 18 ln’erest in the
Propenty’ means any legal or benaficial interest In the Property, including, but not limited te, those banefin/a iberesis
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transferred in & bond for deed, cantract for deed, installment sales contract or escrow agresmtent, the intent of which
Is the Irangfer of tile by Borrowsr ai a future date 1o a purcheser,

I ail or any part of the Properly or any Interest in the Property is sold or transferred (oF if Borrower is not a natural
person and g beneficial interest in Borrower is sold or iransferred) without Lender's prios weitlen consant, Lender may
vecuire immediate payment in full of all sums secured by this Security instrument, However, this option shall ot be
exarcised by Lender If such exercise is prohibited by Applicatle Law,

I Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice ghall provide a pericd
of not less than 30 days from the date the notice is given in accordance with Seotion 15 within which Bormawer
rmusk pay all sums secured by this Securily Instrument. f Borrower fails to pay thase sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Securily Instrement wilkout furthier notice or demarnd
on Borrower,

19. Borrower's Right 1o Reinsiate After Accalerstion. if Bomowsr meels certzin sonditiens, Barrawer shali have
the right to have enforcement of this Security Instrument disconfinued at any time prior to the earliest of: (a) five days
bafore sale of the Proparty pursuant io Section 22 of this Securily Instrument; (D) such other peried as Applicable Law
might specify for the termination of Borrower's right 1 reinatate; or (c) entry of a judgment anforcing this Security
lnsinument. Those conditions are that Borower: {g) pays Lender all sums which then would ke dus under this Sedlirity
Instrument and the Note as if no acceleration had occurred; (b} cures any defaull of zny other tovenanis or agresmenls;
(c) puys all expenses incurred in enforcing this Security Instrument. including, but nat fimiied to, reasonable alforeys’
fecs araperty ingpection and valuation fees, and other faes incurred for the purpase of protecting Lender’s interest in
the Projeny and rights under this Securily Instrursient: and (d} takes such aclion as Lander may reasonably redgilive to
assure that Lender's Interest in the Property and rights under thia Security Instrument, and Boriowar's obligation to pay
the sums serored by this Sacurity (nstrument, shall continue unghanged unfess as otherwise pravided under Applicable
Law. Lender may ceauire that Barrower piay such relnatatement sums and expenses in one of mare of the following forms,
as selected by Lenuer (a) cash; (B) monay order; (z) certified check, bank check, treasurer's check or cashier's check,
provided any such Ghess is drawn upon an ingtitution whose depasits are insured by a federal agency, instrumantality
o entity, or {d} Electron’c Funds Transfer. Upon relnsisterment by Borrower, ihis Sscurily Instrument and obligations
secured hereby shall remain ful'v effeclive as if no zcceleration had oocurred. Howaver, this right 1o reinstate shall not
apply in the case of acoeleraior urdar Section 15,

2G. Sale of Note; Changeof Laan Servicer; Motice of Grievance. The Nole or a partial interest in the Note
(together with this Security instrute nt) £ be sold ore or more times without prier nolice 1o Borrower, A sale might
result in 2 change In the entity {knowix.25 Pio *Loan Servicer” that collects Periodic Fayments dug undsr the Mate and
this Security instrument and performs ofk er mortgage foan servicing obligations under (ke Note, this Sacurity
instrumant, and Applicable Law, There alsa (niah Fe ong or more changes of the Lean Servicer unrelated 1o 2 sale of
the Note. i there is 2 change of the Loan Serviel Domower will be given wiitten nolice of the changa which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
infarmation RESPA requires in connection with & notict. of iransfar of servicing. I the Note is sold and thereafter the Loan
is serviced by @ Loan Servieer other than the purchaser G717 iate, the monigage (oan servicing obligations to Borrower
will remain with the Loan Servicer or be transfareed to a sedorssor Loan Servicer and are net assumed by the Hole
purchaser unless ptherwise provided by the Nofe purchaser,

Neither Barrowar nor Lender may commence, join, or be Joingd b 2y judicial action (as either an individuat litigant
of the mamber of a class) that arises from the other party's actions pursuant o this Security Instument or that alfeges
that ihe other party has breached any provision of, or any duty owac b “reagon of, this Security Instrument, until such
Borrower or Lender hias notified the cther parly (with sueh nolice given in o apliiance with the requirements of Section
15} of such alleged breach and afforded the other parly hereto o reasonable neviid aftar the giving of such notice to
lake corrective action. if Applicable Law provides 2 time period which must elagise welore certaln aclion can be taken,
ihat time period will be deemed to be reasonable far purposes of this paragraph. T sotice of acceleration and
ppartunity tn cure given fo Borrower pursuant te Section 22 and the nolice of accelerati< - givzn {o Borrower pursuant
to Section 18 shall be deermed fo satisfy the natice and opporunity to take norrective ackon previsions of this Section
20

21. Hazardous Substances, As used in this Section 27 (a) "Hazardous Subsiances’ are those subsy'ances defined
as foxic or hazardous substances, poliutants, of wastes by Environmental Law and the following sihet=ir 2 aasaling,
kerosene, other flammakle or toxic petraleum products, twdic pesticides and herbicides, valatite solvanis, materials
containing ashestos or formaldghyde, and radioactive materials; (&) *Envirenmental Law" means federaligvis ond laws

B M S
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of the jurisdiction where the Property is located that relate io heaith, safety or envirormental protection; {c)
“Environmenta! Cleanup” includes any response action, remedial action, of removal action, as defined I Environmental
Law, and {d) an "Ervironmental Condition” means a condition thal can cause, contibule to, or nthenwise trigger an
Environmentai Cleanup,

Borrower shall not cause ar parmit the presence, use, disposal, storage, or release of any Hazardous Substances,
o¢ threalen lo release any Hazardous Substancas, on or in the Praperty. Borrower shall ried do, nar aliow anyone else
to do, anything affecting the Properly (a} that is in violation of any Environmental Law, (b} which creates an
Envirgnmental Conditisn, or (¢) which, due ‘o the presence, use, or release of a Hazardous Substance, creates a
condilion that adversely affects the value of the Property. The preceding two sentences shal! nol apply to the presence,
use, or starage an the Property of small quantities of Hazardous Substances that are genarally recognized to be
appropriate to narmal residential uses and ta mainienance of the Proparty (incleding, but not limited o, hazardous
substances in consumer producis).

Bosrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other actien
by any governmental or regulatory ageney or private parly involving the Froperty and any Hazardous Subsiznce or
Environmental Law of which Borrower has actuzd krowledge, (b) any Environmental Condition, fncliuding but not kmited
to, any spilling, leaklng, discharge, release or threat of release of any Hazardous Substanee, and (g} any condillen
caused by lhe presence, use or release of a Hazardous Substance which adversely affacts the value of the Praperty,
H Boriower learns, or is netified by any governmental or regulatery aulthorily, or any private parly, that any removal or
ofier remediation of any Hazardous Substance affecling the Property is necessary, Barrmwer shall promptly take al
necassy remedial actions in accordance with Environmental Law Nothing herein shall create any obligation on Lender
for an Ervironmental Cleanup,

NON-GUNEI7M COVENANTS. Barawer and Lander further covenant and agraa as follows:

22, Acceleratior; Remedies. Lender shall give natice to Borrower prier to acceleration following Borrower's
breach of any covenara or agreement in this Security Instrument {but not prior to accelaration under Seetion 18
unizss Applicable Law orovides otheriise), The notice shall specify: (2) the dafauli; (b} the action required to
cure the default; (o) 4 vate, netiess than 30 days from tha date the notice is given to Borrower, by which thw default
must be cured; and (d) thal fai'u to cure the default on or before the date specified in the notice may result in
acceleration of ihe sums secuwred by this Security Instrument, foraclosare by judicial proceeding and sale of the
Property, The notfcs shall further iriorm Serrower of the rightlo reinstake after acceleration and the right 1o assert
in the foreciosure proceading the non-sristence of a default of any ether defense of Borrower 1o acceleration
and fgreciosure. If the default is not oUred on or before the date specified in the notice, Lender st its option may
require immediate payment in full of all stms sreured by this Security Instrument without further demand and
may foreclose this Sacurity Instrument by Judizial proceeding, Lender shall be entitled 10 collact all expenses
incurredin pursuing the remedies provided in tiis Seeiian 22, ingluding, but not limited to, reasonable attorney s’
fers and costs of title evidence.

23. Release. Upon payment of all sums secured U Jatis) Secuiity Instrument, Lander shall raleass this Security
Instrument. Borrower shall pay any recordation costs. Lendirinay charge Borewer a foe for feleasing this Security
Instrurment, bud only if the fee iz paid 1o » third party for servicea rine'2rad and tha rharging of the fee is permitted undar
Applicable Law.

24. Waiver of Homestead, |n accordance with linois law, the So-fav/ar hiereby releasas and waives all rights under
and by vittue of the [llinois hemestead exemption laws.

25, Placement of Coliateral Protection Insurance, Unless Bormowrr prevides Lender with svidence of the
insurance coverage required by Borrower's agreement wilh Lender, Lende: mav purchase insuranca at Borrower's
axpanaa io protect Lender's inferests in Borrower's callateral. This Insurance nidy, but need not, protect Borrower's
interasts. The coveraga that Lender purchases may not pay any claim ihal Barmawsr maies ar any claim thiat is made
against Borrower in connection with the collateral, Borrower may later cancel any insuremc-purchased by Lender, but
onty after praviding Lender with evidence that Berrower has abtained insurance as raguired by Sorrower's and Lender's
agreemant. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insuranse,
including Inferest and any other charges Lender may impose in conneeilon with the placement of e 1surance, until
the effeclive date of the cancaliation or expiration of the insurance. The costs of the insuranc: muy Lo addad to
Borrower's toial outstanding balance or obligation. The costs of the insurance rmay be morg than the enat < insurance
Borrower may be abls o obtain on its own.

ILLINGYS - Single Family - Fannie Mee/Fraddia Mac UNIFORM INSTRUMENT Form 3014 161
Elfic: Mae, I, Page 11 of 12 ILEDEDL 0318
ILEREDL (CL4E)
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BY SIGNING BELOW, Borrower actepls and agrees 10 the tarms and covenants contained in this Senurity
ingtrumend and in any Rider axscuted by Borrower and recorded with it

i Rond  frglein 03; 20) 2t5aal)
ROWAL W, MEHTA - ” DATE

Flrifaly (Gean
T DATE

State of ILLINGIS
County of COOK

Thi~ nstriment was acknowledged before me &m;L\ 2 \-k.vﬁg" ‘QB'QC’,QQ .. {data) by ROMAL
K. MEWT/ aND PODJA PATEL (#ame of persona, )

{Geal)

} : OFFICIAL SEAL
: DONNS JO SCHMDT
L NOTBRY PLRLIC - STATE 0 LLINDIS
S wy iOH EXPIRES 1140321
Lender: Drager and Kramer Morigzge Corg & Folity)

MMLE fD: 2551
Loan Criginater: Ketan Mikulray Raval
NRLS ID: 755967

ILLINCHE » Single Farnily - Fannie Maekroddie Mz UNIFORM INSTRUMENT Fosm 3014 1401

Ellie: Mag. Ing Page 12 of 12 ILEDEDL #3518
ILEDEEL (CLE)
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Legal Description 07-24-209-008-1060

UNIT NUMBER 43-3 IN THE HAYERFORD AT SCHAUMBURG COLQNY CONDOMINIUMS, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN HAVERFORD AT SCHAUMBURG SUBDIVISION IN THE EAST 1/2 OF THE NORTH EAST
1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINDIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A" TO THE DECLARATION” OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 89012751, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN: THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

Legal Desenipiion 1.2009845/38
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Hir: 1001885-0000048418-2

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2ain day of Avgust, 2020
and is incorporated into and shall be deemed to amend and sUipplement the Marigage,
Deed of Trust, or Secunty Deed {the "Security Instrument”) of the same date given by
the undersigned (the "Borrower™) io secure Borower's Nole to Draper and Kramer
Mortgage Corp., 2 Corporation

_ (ths “Lender'g
olive same date and covering the Fropary described in the Security Instrument an
barabid at: 261 BRIGLEWDOD CT, BCHAUMBURG, 1L 60173-2145,

The Propertvincludes a unit in, together with an undivided interast in the common
elemeants of, & cordeminium project known s8; Haverford at Sehaumburg Cobony
Condominium

(the “Condominium Project").
Ii the ownars associatic ) or ther entity which acis for the Condominium Project {the
‘Owners Association™) hotde-ite to property for the benefit or use of its members or
sharsholdsrs, the Froperly alew includes Borrower's interest in the Ownars Assoaciation
and the uses, proceeds and bene.its of Borrower's interast.

CONDOMINIUM COVENANTS. Ip-addition to the covenants and agreements
:pﬁde in the: Security Instrument, Borrower and Lendar further covenant and agree as
oilows:

A. Condeminium Obl igations. Borrower shallnerform all of Borrower's obligations
under the Condaminium Praject's Consliluent Documanis, The“Constituent Dosumenis”
are the: {iy Daclaration o anr other document which greates the Condominium Project;
{il) by-laws; (iil) code of re%u ations; and {iv) other equir' sient dacuments. Borrower shall
pDromptIy [iay, when due, all dues and assessments imposer pursuant to the Constituent

oalments.

B. Propery insurance. So long as the Owniers Association maiieing. with a generally
accepted insurance carrer, @ ‘masler’ or “blanked” palicy on the Copuominium Project
whica Js satisfactory lo Lender and which provides insurancs coverage in the amaotnts
{inciuding deductible levels), for the periods, and against loss by fire, hazards i»cluded within
the term "extended coverage,” and any other hazards, including, but viot linitad to,

RULTISTATE CONDOMIBIUM RIDER-Single Family-Fannie MaeFraddle Mae UNIFORM INSTRUMENT
Faorm 3340 1101

Elke Mse, Inc Page1of3 FMADRLY 1247
F3140RLU (€LY
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earthquakes and floods, from which Lender requires insurance, then: {i) Lendar waives the
provision in Section 3 for the Periodic Payment fo Lender of the yearly premium instaliments
Tor property insurance on the Properly, and {ii) Borrower's oblfigation under Section 5 o
maintain property insurance coverage on the roperty is deemed safisfied o the extent that
the required coverage is provided by the Owners Assogiation poiicy,

YWhat Lender recuires as a condition of this waiver can change durng the term of the loan,

Borrower shali give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket palicy.

In the event of a distribution of property insurance proceads in lieu of restoration or
repair following a less to the Property, whathar ta the unit or lo common glaments, any
rroceeds payabie to Borrower are hereby assigned and shall be paid to Lender for
aplication to the sums secured by the Security Instrument, whether or ot then due,
Wit e axcess, if any, paid to Borrower,

L. “unlic Liabllity Insurance. Borrower shall take such aclions as may be
regsonaniz i insure that the Owners Association maintains a public liability insurance
policy acceszble in form, amount, and extent of covarage to Lender.

D. Condemnaiion, The procesds of any award or claim for damages, direct or
consequential, povabla to Borrower in connection with any condemnation or other
taking of all or any purt of tha Froperty, whether of the unit or of the common elemants,
o for any conveyance it liew of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds =hal| be applied by Lender o the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prier Consent, Bairower shall not, except sfter notice lo Lender and
with Lender's prior written consent, sither parition or subdivide the Property or consent
tor (i) the abandenment or terminaton uf the Condominium Project, except for
abandonmment o termination required by-l7w in the case of substantial destruction b
fire or otier casualty or in the case of 3 f’al\fng by condemnation or eminent domairs, (ii)
any amendment to any provision of the Consiurit Documents if the provision is for the
exprass benedit of Lender, (iii) termination of profoasianal management and assumption
of self—management of the Owners Association; orii/) any action which would have the
effect of rendering the public liabliity insurance covezge maintained by the Owners
Association unacceptabls to Lender.

F. Remedies. if Borrawer does not pay condominivin. avas and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall becems additional debt of Borrower securod av the Securily
nstrument. Unless Borrower and Lender agree lo olher terms ot payment, these
amounts shall bear interest from the date of disbursemeant at the Note rath end shall be

payable, with interest, upon notice from Lender to Borrower requesting yaymant,

HULTISTATE CONDOMIMILIM RIDER-SIngle Family-Fansie Mae/Fraddie Mac UMIFORRM INSTRUMENT
Form 3140 104

Ellia Mag, bnc. Page 2of 3 F3140RLU anr
F3040RLU (L2
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BY SIGNING BELOW, Borrower accspts and agrees to the terms and covenanis
centained in this Condorninium Rider.

Y o) ¥ noty el e
ROMAL (. WEHTE o T - DATE
BTV AP . Az (sean
0, EL ' " 7 DATE

MULTISTATE COMDOMINILM RIDER~Single Family—Fanals Mae/Freddls Mac URIFDRY I8¢ /RLBENT

Form 3940 141

Efie Mae, Inc. Page Jof 3 F3140RLU 0307
FH40RLINELE)
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FIXED INTEREST RATE RIDER

THIS Fired Interest Rate Rider is made this 20tk day of  August, 2020 and is incorporated
inte and shall be deemed w amend and supplemenl tha Moartgage {ihe "Security Instrument”) of the same date given by
the undersigned {the "Borower’) 10 secure Bomower's Note (o Drsper snd Kramar Marigege Corp., a Corporation

{the "Lender") ol the same dale and covering the Property described in the Security Insirument and located st

261 BRIDLEWOOD €T
SCHAUMBLURG, IL 80173-2145

Fired interest Rale Rider COVENANT. in addition to the covenants and agreements made in the Security

Insincaent, Barower and Lerder further covenant antd agree thal DEFINITION ( E ) of the Security Instrumant is
deieied and replacer] by the following:

I E ). "Note" means the promissory ricte signed by Berrower and dated August 20, 2029,
The Noie sinies that Borrower owes Lender TWQ HUNDRED THIRTY THOUSANE AND NOHGD® * » == v v xt u s
LALE LR SRS 47""*i***"*ﬂﬂtﬂ‘lRiinelt'\l\ktuslllw!l-ﬁ!zQiﬁ!!tﬁa#h*ﬁﬁittttﬁs}!a*ﬂw**ww*tﬁt
Dollars (4.5 $273,000.00 ) plus interest at the rate of 3,000 %. Borrower has promised o pay
this cabt in regctar ™ eriodic Mayments and io pay the dett in full not laier than Seplember 1, 2050,

BY SIGNING BELOW, torrownr accepls and ageees 1o the terms and tovenants contained in this Fixed trterast Rata
Rider,

\‘j ana}\t{‘“ﬁ‘h B - - ,,,@8}23}?9” {Beal)

?.'D'MAL K.WMEHTA T OATE

ﬁfﬁ} f’ﬂ‘j {Seal)

T T DATE

1L~ Fixad Interest MNate Rider

Ellie Mae, Inc ILIRRCONRLU ™ 0815
ILIRRGONRLL (CLS}




