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MORTGAGE

MIN: 100196399025881473 MERS Phone: 888-679-6377

DEFINITIONS

‘Words used in roaltipte sections of this documentars defiried below and other words are defined in Sections 3, 11,
13, 18, 20and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Securily Instrument” theans this document, which is dirted SEPTEMBER 23, 2020 » together
wiih all Riders 10 this documenyt,

(B) "Borrower"is QIA®ZI LIU AND YUXI ZHAO, HUSBAND AND WIFE

Berrower is the mortgagor under this Security Instrument

(C) "MERS"is Morzage Electronic Registration Systems, Inc. MERS s a sepriaie cotporation that is acting
solely as & nominee (or E.ender and Lender's successors and assigns, MERS is the mortgagee under this Security
Instrument. MERS is nrganized and existing under the Jaws of Delaware, and has an adaicss and relephone number
of PO, Box 2026, Flinl, ML 48501-2026, tel. (238) 670-MERS.

(I "Lender"is  4UARANTEED. RATE, INC.

Lepder is 4 DELAWARE CORPORATION arganized
and existing under he laws of  oRLAWARE
Lender's addeeds Is 3540 N RAVENSWCOD, CHICAGD, ILLINGIS &0613

(E)  "Note"means the promissory ndle signed by Botrower and dated  SEPTEMBER 23, 2020
The Mate staes thal Borrower owes Lendef FIVE HUNDITD TEW THOUSAND FOUR EUNDRED AHD
10,4

ags100 Dollars (5. 5. § 510,4C0.00 } plus fucerest.
ILLINOIS - Single Family - Fannte Mae/Freddie Mac. UNIFORM INSTRUMENT - MERS DocMagiC_eForms'-
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not Jater than
OCTOBER 1, 2050 .

(F) '"Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
{G) *Loan" means the debt evidenced by the Note, plus interest, any prepayment charpes and late charges due under
the Note, and all sumg dve under this Security InStrument, plus interést. _

(H) 'Riders" means all Ridersto this Security Instrument that are executed by Bortower, The following Riders are
10 be executed by Borrower [check box as applicable]:

[} Adjustable Rate Rider Planned Unit Development Rider
[] ‘Ballcon Rider 7] Biweekly Payment Rider

[] 1-4 Family Rider [} Second Home Rider

[} Crudorainium Rider [X] -Other(s} [specify]

Fixed Interest Rate Rider

{I} "Applicable Law" mcans 5!l controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I "Community Association Dues, Fces; and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners assoctation ot similar
organization.

(K) 'Electronic Funds Transfer" means any trausier of funds, other than a ransaction originated by check, draft,
or similar paper instrument, which is initiaied throngh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a francial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, awwinated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transtars,

(L) "Escrow Items' means those items that are described in Sezuon 3.

(M) '"Misceltaneous Proceeds' means any compensation, settlemert, /award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages.zscribed in Section 5) for: (i) damage to, or
destruction of, the Property; (iiy condemnation or other taking of all or an; par: of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the vafue and/or condition of the Property.
(N) 'Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{O) "Periodic Payment" means the regularly scheduled amount due for (i) principdtand interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(Py "RESPA'" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et'scg,) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tinte, or dny additional or
suceessor legislation or regulation that goveriis the same subject matter. As used in this Securily. Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally related snzrigage loan”
‘even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

{Q) "Successor in Inferest of Borrower" means any party that has taken title to the Property, whetheror not that
partly has assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DDGM&‘Q’C,EFOF.HTS
Farm 3014 1/01 www. docmagic. com
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TRANSFER OF RIGHTS IN THE PROPERTY

Thig Security nstrument secures to Lender: (i) the repayment of the Loari, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants-and agieements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and (o the successors and assigns of MERS the {ollowing described propetty tocated in the
COUNTY of Cook
[ Type of Recording Jurisdiction]. [Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARYT HERREOF AS EXHIBIT "A".
A.P.N.: 13-27-205-003-0000; 13-27-207-018-0000

whiels urrently has the addriess of 3343 W ¥arlov Ave
[Sbrar]
CHICAGO , linols.  &NR41 ("Property Adidress"y:
|City] [Zip Cenle]

TOGETHER WITH all the improvemeénts now or tereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of e groperty.  All replacemants and additions shall also be
cavered by this Sccurity Instrument. All of the foregoing is<crorred 10 in this Sceurily Instrurnent as the "Property.”
Borrower understands and dgrees that MERS holds only legal s to'the interests pranted by Borrower in this Security
Instrurment; but, if necessary to comply with Jaw or custom, MER® (25 nominge for Lender and Lender’s successors
andassigns) has the right: toexercise any or alf of those. interests, including, but not limited to,. the right ¢o foreclose
and sell the Property; and ta take any action required of Lender including, but mot limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is Jawfully seised of the estuie hereby gonveyed/ard has the right
1o mortgage. gronl and convey the Property apd that the Property is unencumbered, excapt for encunbrances of
recurd, Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
e any enzwmbrances of record. _

THIS SECURITY INSTEUMENT combines uniform covenanms for national use.and non-uniform covenants with
limdited varidlions by jurisdiction [ cohstituie a uniform security instrumen coveribp real properiy.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic eForms
Fotim. 3014 1/0% www. docrmtagic. com
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UNIFORM COVENANTS. Borrower and Lender covenant and agree. as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidericed by the Note and any prepayment charges and late
¢harges due under the Note. Borrower shall also pay funds for Escrow Iteins pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument recéived by Lender as payment under the Note or this Security Instriment is retarned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender; (a)cash; (b) money order; (¢) certified check, bank chieck,
treasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as miy.be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment o' partial payment if the payment or partial payments are-insufficient to bring the Loan current. Lender
miay accepl any rayment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such paymemt or partial payments in the future, but Lender is not
obligated to apply ‘suchpayments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, tien’ender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes paymen! to bring the Loan current. If Borrower does not do so within a reascnable period of
time, Lender shall either appiy such funds or refurn them to Borrower, If not applied -earlier, such funds will be
applied to the outstanding -principal oatance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the-future against Lender shafl relieve Borrewer from making payments due
undér the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Procetds Txcept as otherwise described in this Section 2, all payments
accepted and applied by Lendet shall be applied is tre following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (¢} amounts due-unde: Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remainj=g amounts shall be applied first to late charges, second
to any other gmounts due under this Security Instrument, ar< tlien to reduce the principal balance of the Note,

If Lender receives @ payment from Borrower for a delinguess Periodic Payment which includes a sufficient
amount to-pay any late charge due, the payment may be applied to e delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payme:t cun be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or-miereCeriedic Payments, such excess may
be applied to any late charges due, Voluntary prepayments shall be applied first to.any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payment:,

3. Tunds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paynients are due under the
Note, until the Note- is paid in full, a sum {the "Funds") to provide for payment of amounts duc foz~(a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encuribrance on the
Property; (b) leasehold payments or ground rents on the Properiy, if any; (c) premiums for any ani ail insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Gorrower
to Lender in lieu of the payment of Mortgage Insurarice premiums in accordance with the provisions of Section 10
These items are called "Escrow Items." At origination or at any time during the térm of the Loan, Lender may require
that Communily Association Dueg, Fees, and Assessments, if any, be escrowed by Borrower, dnd such dues, feesand
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender ail notices of amounts:to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Es¢crow Iters. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINCIS -~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS . DacMagic eForms
Form 3014 1/01 www. docmagic.com
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furhish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shafl for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated fo pay Escrow Items directly, pursuant to
a waiver, and Borrower fails 1o pay the amount due for an Escrow Iiem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the walver as 1o any or all Escrow Items at any tiine by a notice.given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such arheurits, that are thén required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sulficient to permit Lender to apply the Funds
at the time spaaified under RESPA; and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shail estimate the amount of Funds due on the basis of current dala and reasonable estimates of expenditures
of future Escrow Ziems of otherwise in dccordance with Applicable Law,

The Funds shal?Ge held in an institution whose deposits are insured by a fedéral agency, instrumenptality, or
entity (including Lende: if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy e Funds to pay the Escrow liems no later than the time specified under RESPA, Lender
shall not charge Borrower {cr Folding and applying the Funds, annually analyzing the escrow account, orverifying
the Escrow lems, unless Lender pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agréement. s siade in writing or Applicable Law tequires inferest to be paid on the Funds,
Lender shall not be required to pay Borrorcrany interest or earnings onthe Funds. Borrower and Lender can agree
in writing, however, that interest shall ve paid on the Funds., Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow. s defined under RESPA, Lender shall account to Borrower for
the excess funds.in accordance with RESPA. 1f theie 1s ashortage of Funds held in escrow; as defined under RESPA,
Lender shall notify Borrower as required by RESPA, anri Boirower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no misresizan 12 monthly payments. If there is a deficiency of
Funds held inescrow, as defined under RESPA, Lender shailusify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiencyin accordance with. RESPA, but in.no more than
12 monthly payments.

Upon payment in full of al} sums secured by this Security Instrumeny; Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all takes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold yavments or ground rents on the
‘Property, if any, and Community Association Dues, Fees, and Assessments, if any, 7o.the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Sectien 3.

Borrower shall promptly discharge any lien which has priority over this Security Inet-ument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in 4 manner acceptat te to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’ s opinion operate to prevent the enforcenient of the hien
‘while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. "7 Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section'4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan:

5. Property Insurance. Borrower shall keep the improvemients now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIEORM INSTRUMENT - MERS Doclagic eForms
Form 3014 1/01 www. docmagic. com
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inchuding, but not limsited to, earthquakes and {loods, for which Lender reguires insurance, This insurance shall be
maitained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant Lo the preceding sentences can change during the termof the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subiect to Lender' s right to disapprove Borrower' s choice, -which right shall
not be exercised unreasonably. Lender may reguire Borrgwer {0 pay, 1n connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking $erviees: or (%) a one-fime charge for flood zone
determination and cerlification services and subsequent charges each lime remappings or similar changes oceur which
reasonably might affect such determination or ¢ertification, Borrower shall dlso bé responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower lails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opfion and Borrower's expense. Lender is under no obligation to puréhase any particolar {ype or amount
of coverage. Tuerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Piopariy, of the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage-wrumwas previously in effect. Borrower acknowledies that the cost of the insurance coverage so
obtained might significratly oxceed the cost of insurance that Borrowercould have ébtained, Any amounts disbursed
by Lender under this Sectirsa 5 shall become additional débt of Borrower secured hy this Security Instrument. These
amounts shall bear interest ot Jhe Note rate from the date of disbursenient and shall be payable, with such interest,
upan notice from Lender to fiorroeer requesting payment.

All insurange policies requil=d/ny Lender and renewals of such palicies shall be sibject to Lender's right to
disapprove such policies, shill inclade a standard mortgage elause, and shall name Lender as mortgages andfor 45 an
addilional loss payec. Lendér shall have the right to hold the policies and rencwal dertificates. I Lender requires,
Borrower shalk promplly give o Lender all (ecsints of paid, premiums and renewid notices. IF Borrower obtains any
form of nsurance coverage, not otherwise reqiires by Lender, for damape w0, or destruction of, the Properly, such
policy shall include a standard mortgage clavse ane shall name Lender as mortgagee and/for as an additional loss
payee.

In the event ol loss, Borrower shall give prompt noiice e the insurance carrier and Lender. Lender may make.
proof of less il nol made promptly by Borrower, Unless Zender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wis #éguired by Lender, shall be applied to restoration
or repair of the Property, If the restoration or repair is economicaliyieasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right/*z'hold such insurance proceeds until Lender
has hdd an oppdrtunity to inspect such Property to ensure the work has bien sompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disourse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work s wompleted. Unless an agreement
is made in writing or' Applicable Law requires interest to be paid-on such insurarce droceeds, Lender shall not be
required to pay Borrawer any interest or earnings on such proceeds, Fees for public acjusters, or other third parties,
retained by Borrawer shall not be paid cut of the insurance proceeds and shall he the sule obliration of Borrower,
If the restoration ar repadr is not econesically feasible or Lender' s security would be lessened, he fisurance proceeds
shall be applied W Lhe sums secured by this Securily Instroment, whether or not Lhen due, with e encess il any, paid
10 Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

[f Borrower abandans the Property, Lender may file, negotiate and settle any availablé insurance laim and
relaled maiters, 1t Boreower does nol respond within 30 daysto a notice-from Lender shat the insurance <acrier has
offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to any insyrance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policigs covering the Property, insofar as such rights
are applicable to the covorage of the Property. Lender may use the insurance proceeds either 1o fepair or restore the
Property or 10 pay amoutits unpaid under the Note or this Security Instrument, ‘whether or not then due.

ILLINOIS - Single Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dociagic eForms
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6. Occupancy. Borrower shall oecupy, establish, and use the Property as Borrower' s principal residence
within &0 days aller the execution of this Secerity Instrument and shall condinoe ta oécupy the Property as Borrower” s
principa! residence [or al least one year after the date of ccupancy, unless Lendei dtherwise agreés in writing, which
consent shall nol be unreasonably withheld, or onless extenudting elrcomstances exist which are beyvond Borrower's
coniral.

7. Presecvation, Malutenance and Protection of the Properiy; Inspctions. Borrower shall not destroy,
damage or impair (he Property, allow the Property to deteriorate or comumit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to iis condition. Unless it is determined pursuant fo Section 5 that repair or
restoralion is nat economically feasible, Borrower shall promptly repair the Property if damaged to- avoid [utther
deterioration of damage. 1f insurance or condeinnation proceeds are paid in connection with.damage to, or the taking
of, the Propeity, Borrower shal] be responsible for repairing or restoring the Property only if Lender has released
proceeds for sweh purposes, Lender niay disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, If the insurance or condamnation proceeids are not sufficient
10 repair or restore by Property, Borrower is not relieved of Borrowet's abligation for the completion of such repair
or restoration.

Lender or its agient sy prake reasonablé entries upon and ifspections of the Property. I[it hasreasonable cause,
Lender may inspect the inteiier of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to 5ugh an imetiorn inspection specifying such reasonable cause,

8. Borrower's Loan Applicai®se. Borrower shall be in defanlr if, during the Loan application process,
Borrowet or any persons or antities acting zithe direction of Borrawet or with Borrower's knowledee.or consent gave
materially false, misleading, or inscourcte infdrmation or staternents 1o Letider (or failed td provide Lender with
material information} in connection with the'loan, Material representations nélude, but are not limited 1o,
representations concerning Borrower' s pccupareyv ofihe Property as Borrowei's principal residence.

9, Protection of Lender's Interest in the Hroperty and Rights Under this Security Instrument, If (a)
Borrower [ails to perform the covenants and agreemen’s contained in this Sceurily Instrument, (b) there is a legal
proceeding that might significantly alfect Lender' sinteresiiniiie Property ind/or rights under this Security Instrument
(such as a proceeding in bankruptcy; probate, for condernnation of forltiture, for enforcement of a lien which may
attain priority over this Securily Instrument or to enforee laws Ortaulations), or (¢) Borrower has abandoned the
Property, then Lender may de and pay for whatever is reasonabie or/appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectir’ zand/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but.are not limited to: (a) paying any sums
secured by a lien which has priorily over this Security Instrument; (b)-appeuring n court; and (¢} paying reasonable
attorneys' fees to prolect its interest in the Property and/or rights under this Secolity (pstrument, including its secured
position in a bankrupiey proceeding. Securing the Property includes, bul is not biiteitto, entering the Property to
make repairs, change locks, replace or board up doors and windows, dvain water froin pipss, eliminate building or
other code violations or dangerous conditions, and have ulilies turned on oroff. Althouga Lender may take acticn
under this Section 2, Lender does not have to do so and is not under any duly or obligation to 4o s¢. 1t is agreed that
Lender incurs o Jiability For not taking any or alf actions authorized uoder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additidnal debt of BorrowZrsesured by this
Security Instrument. "These amounts shall bear interest af the Note rare frmp the date of dishursemert apd shall be
pavable, with such inerest, upon notice from Leader to Borrgwer requesring payment.

If this Secutity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not sucranter the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writlen consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title Lo the Properly, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Thsurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums réquired to maintain the Mortgage Insurance in ¢ffect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eFarms
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Insurance covernge reguired ry Lender czases to be availuble from.the mortgage infurer that previeusly provided such
insurance and Borrower was required to make separately desipnated payinenls loward the premiums for Moirtgage
Insurance, Borrower shall pay the premiums required fo obtain coverage substantiadly equivaleit 1o 1he MoTtgage
Insurance previously in effeel, at a cost substantially equivalent to the cost tn Borrower of the Morigage Insurance
previously in effeci, rom an alternate mortgage msurer selected by Lender. I sabstantially equivalent Morigage
Insurance coverage is nol available, Borrower shall continue to pay to Lender the amount of the separately designated
payments-that were due when the insurance coverage ceased to be in effeci. Lender will accept; use and retain these
payments as a non-refundable Joss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Iender shall nol berequired to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss feserve payments if Mortgage Insurance
coverage (in- the amount and for the period that Lender requires) provided by un insurer selected by Lender again
becomes availuhle, is obluined, and Lender requires separately designuted! payments toward the premiums for
Morigage Insuvance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to maxe separately designdted payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requiraito maintain Mortgage Insurance in effect, or to providé a non-refundable loss reserve, until
Lender's requirementioc Mortgage Insurance ends in accordance with any weitten agreement between Boirower and
Lender providing for such{ei=ination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's oblipitivn to pay interest at the rate provided in the Note.

Mortzage Insuranee reiinburses Lender (or any entity that purchiases the Noie) [or certain losses it may incur
if Borrower does ot repay the Losn/astagreed.  Borrower is not a party to the Morlgage losurance.

Mortgage msurers evilugle ibeir tot=ivisk on all such insurance in Joree [Tom Ume ¢o ime, and may enter jnto
‘agreements with other parties (hal share ar modify their risk, or réduce Josges. These agreements are on lerms and
conditions that are swislaciory 1o the mortgige insurer and the other party (or parties) 1o these sgreements. These
agreements may require the morigage insurer ¢ maks payrents using any sowrce of funds 1hat e morigage insurer
may have available (which may include funds obtiiued from Mortgage Insurarice premiums).

As a result of these agreements, Lender, any purcnaser of the Note, another instrer, any reinsurer, any other
entity, orany affiliate of any of the foregoing, may receive(Zicactly or indirectly) amounts that dérive from (or might
be characlerized as) a portion of Borrower's payments for Moirgage Insuranée, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemip? provides that un affiliate of Lender 1akes a share
of the insurer's risk in exchange for a share of the premiums paid 15 she insurer, the arrangemen is often termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrswer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incveuse the amount Borrower will owe
for Mortgage Insurance, and they will not entifle Borrower to any refund,

(b) Any such dgréements will not affect the rights Borrower has - if any’- y4#h respect fo the Mortgage
Insurance under ihe Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cortain disclosures, to request and obtsin canccllation of the Mortgage Insurance, to have the
Mortgage Insurance terminated auiematically, andfor to receivea refund of any Mortgagd Insu rance premiums
that were unearned at the time of such cancellation or termination.

1L, Assipnment of Miscellancous Proceeds; Forfeiture, Al Miscellmeous Proceeds are hérdoy-assipned 1o
anil shall be patd 1o Lender.

I the Property is damaged, such Iliscelianeons Proceeds shall be applied.io restoration or repairof the b roperty,
if the restoration ar repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been complated to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and réstoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair 1§ not economically feasible or
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Lender's secirity wanld be lessened, the Miscellaneous Proceeds shall be applicd Lo Lhe sams secured by this Secarisy
Instrument, whether or not then due, with the excess, if any; paid to Borrower, Such Miscellansous Proceeds shall
be applied in the order provided for in Section 2.

In the event of 4 total taking, destruction, or loss in value of the Property, the Miscellanzons Proceeds shall be
applied 1o the sums secured by this Security Tustrument, whether or not then due, with the excess, if any, paid to
Borrower, :

In the event of o partial tuking, destruction, or Joss in value of the Properiy in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Sceurity Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums.secured by this Sccurity Instrument shall be reduced
by the amount of the Miscellancous Proceeds muliiplied by the following fraction: (d) the total amount ¢f the sums
secured immediately Before the partial taking, destruction, or loss in value divided by (b the fair markel value of the
Property imimediaicly belore the partial taking, destruction, or foss in value, Any halance shall be paid to Borrower.

In the event.aia partial taking, destruction, or Joss in value of the Property in which the fair market value of
the Property immediricly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatery Lty the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriling, the Miscelizizous Proceeds shall be applied to the sums secured by this Security Instrument whether
or 1ot the sums arc then dud

IF the Property iy abandoned by Borrewer, or i, after notice by Lendar w Bortower that the. Opposing Party (as
defined in the nedt senlence) offers 2o uake an award to séttle a claim Jor demages, Borrower fails to respond to
Lender within 30 days aflter the date the noice is given, Lender is authorized w c¢ollect and apply the Miscelianeous
Proceeds either ta restorption or repair ¢F the Property or to the sums secured by this Security Instrument, whether
or nor then due, Opposing Parme" means e ird pasty that owes Borrower Miscellaneous Proceeds or the party
against whom Borrewet has-a vight of action i recard to Misceilaneous Proceeds,

Bortower shall be In default if any action or‘p oceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in Lorfeiture of the Property or ofner inaterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cuve such a default and, if acceleration has occurred, reinstale
as provided in Section 19, by causing the action or prececdiag to be dismissed with a rufing that, in Lender's
judgment, precludes forfeilure of the Property or other materia! 1ipairment of Lender's interest in the Property or
rights under this Sceurity Instrument.  The proceeds of any award/or claim for damages that are attributable to the
impairment of Lender's interess in the Property are bereby assigned ard-shall be paid 10 Lender,

All Miscellanicous Proeeeds. that are not applied to restoration or reprat ol the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, 3xivision of the time for payment or
modification of amaortization of the sums secured by this Security Instrument granted v Lender to Borrower or any
Successor in Interest. of Borrower shall not operate 1o release the liability of Borrowe: or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings againsl sny Succeszor in Interest of Borrower
or to refuse 1o extend time. for payment or otherwise modify amortizaion of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower ar any Successors in Interest of Bosrower, Any
[orbearance by Lender in cxercising any right or remedy including, without limilation, Lends 5/geceptance of
payments from third persons, calities or Successors m Interest of Borrower or in wmounts Jess than thx apmzunt then
due, shall not be a waiver of or prectuds the exercise of any right or romedy,

13. Jaint and Scveral Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and Hability shall be joint and several. However, any Barrower who co-signs this Security
Instrument but does not cxecule the Note (a "co-signet”™): () is co-signing this Sceurify Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated 1o puy the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree Lo extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Nole without ihe co-signer's consent,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DUCMEQ‘J’G‘EFOMS
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Subject to the provisions of Section 18, any Successor in Inierest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default; for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, buf not limited fo, attorneys' fges, property inspection and valuation fees. In regardto any other fees, the
absence of express authority in this Security Instrument to charge 4 specific fee to Borrower shall not be.construed
as.a prohibition on the charging of such fee, Lendér may not ¢harge fees that are expressly prohibited by this Security
Instiument or by Applicable Law.

I the Lean is subject to a law which sets maximum loan chaiges, and that law is finally interprefed so that the
interest or other’ [oan charges collected or to be collected in congection with the Loan exceed the permitied limits,
thien: (a) any such-iean charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums aiready collected {rom Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose toipske this refund by reducing the principal owed under the Note or by making & direct paymenit
to Borrower. If a refuad reduces principal, the reduction will be trealed as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any ‘such refind made by direct paymert 10 Borrower will constituie a waiver of any right of action Borrower might
have arising out of sich overcharge

15. Notices. All notices given oy Rarrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conrection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute neiice to all Borrowers unless Applicable Law expréssly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitule notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower' s change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one desigiated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliverias/it or by mailing it by first class mail (o Lender's
address stated herein unless Lender has designated another address by iotice to Borrower. Any notice in connection
with this Security Instrument shall not. be deemed to have been given /z-Lender until actually received by Lender.
If any notice required by this Security Instrument is also required unde( Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security mstrament,

16. Governing Law; Severability; Rules of Construction. This Security.'nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righte’and obligations contained in
this Security Instrument are subject to-any requirements. and limitations of Applicable _aw. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, butuch silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or (laus’: of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of<his Security
Instrurnent or the Note which can be given effect without the conflicting provisien,

As used in this Security Instrument: (ay words of the masculine gender shall mean and include correenonding
neuter words or words of the feminine gender; {b) words in the singular shall mean and include the pluralund vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Borroweér's: Copy. Borrower shall be given one copy of the Note and of this Security Instfument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” ‘mieans any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, mstallment sales contract or escrow agreement, the intent
of which i the traiisfer-of title by Borrower at a future.date to a purchaset.
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If all or any part of the Property or any Intefest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial inerest in Botrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the diie the notice is given in accordance with Section 15 within which Borrower
must pay afl sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. '

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to.the earliest of; (a)
five days befare sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period -as
Applicable Law might specify for the termination of Borrower's right to reinstite; or (c) entry of a judgment enforcing
this Security lustrurnent. Those conditions are that Borrower! (&) pays Lender all sums which then would be due
under this Security Fisirumient and the Note as if no acceleration had occurred; (h) cures any default of any other
covenants or agreémen’s (¢ pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atworiess' fees, property inspection and valuation fees, and other feés incurred for the purpose
of protecting Lender's inferdstin the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to.assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatie. 15 pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicatle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follo ving forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, tredsurer's check or ¢ashler’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, ingtrwosatality or entity; or (d) Electronic Funds Transfer. Upon
reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right o reinstate shall not apply in the case of acceleration vnder Section 18,

20. Sale of Note; Change of Loan Servicer; Notice o0 Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mededimes withoul prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™jibat pollects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan seivicing obligations. under the Note, this Security
Insirument, and Applicable Law. There also might be one or more chizges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be givea wiitten netice of the change which will
state the name and address of the new Loan Servicer, the address to' which payrnents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. if the Note is sold and. thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the martgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender-may commence, join, or be joined to any judicial action (as ei'her an individual
litigant or the member of a class) that arises from the.other party's actions pursuant to this Securicy Taztrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secariiv.Instrument,
until such Borrower or Lender hasnotified the other party (with such notice given in compliance with the renuirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
nolice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that Wime period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and. opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section I8 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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21. Hazardous Substanees. As used in this Section 21 (a) "Hazardons Subsiances” are those subslances
deflined as 10aic or hizardous substinces, potlutants, or wastes by Environmenial Linw and the following substances:
gasoline, kergsene, other flammable or 1oxic petroleum products, toxic pesticides and herbicides, volatile sotvents,
materials containing, asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c} "Environmiental Cleanup” includes any response action, remedial action, of removal action, as defined in
Environmenial Law; ind (d) an "Environmental Condition” medns a condition thil can ciause, contribute 1o, or
otherwise trigger an Environmental Cleanup.

Borrower shalf not cause or permil the presence, use, disposal, storage, or reledse of any Hazardous Substances,
or threaten g release any Hazardous Substances, on or in the Properly. Borrower shall not de, ner allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environment = Conditicn, or (c) which, due to the presence, use, or release of o1 Hazardous Substance; creates.a
cendition nav-wdversely affects the value of the Properly. The preceding two senterces shall not apply to the
presence, use,‘orsiorage on the Property of small quarntitiés of Hazardous Substances that are generally recognized
to be appropriate-{o/agrmal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances-icconsumer products).

Borrower shall premyids give Lender writlen notice of (&) any investigation, claim, demand, lawsuil or other
-action by oy poveriumental e regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wiich Borrowert has actual knowledge, (b) any Environmentil Condition, inchading bul wot
limited to, any spilling, leaking, disckarge, release or threat of release ol any Hazardeos Substance, and [c) any
condiljon cawsed by the presence, nie orsclease of o Hazardous Substanze which adversely aflects the value of the
Progerty. )f Borrower learns, or i notitied by any governimental or tégalatory awharity, or any private party, that
any removal or other remadiation of any Hizardous Substanee alfecting Lhe Property is necessary, Borrower shall
promply take all necessary remedial actions in {cerrdance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleandp.

NON-UNIFORM COVENANTS. Borrower aid Jiender further cavenant and agree as follows;

22, Acceleration; Remedics. Lender shall give mutice to Borrower prior lo aceeleration following
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defanlt; (c) a dafe, not less than 30 days from ‘¢ date the notiee is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defau’s on or helore the date specified in the
notice may result in acceleration of the sums secured by this Security-Irstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borr(wer ol the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existerce of a default or any other
defense of Borrower 10 acceleration and foreclosure: If the default is nol cured ou orhéfore the date specified
in-the notice, Lender al its option may require immediate payment in full of all s secured by this Seéurity
Instrurnent without further demand and may foreclose this Security Instrument by judicizi pre ceeding. Lender
shall be entifled ta collect all expenses incurred in pursuing the remedies proyided in this Secdon, 22, ineluding,
bt not Jimited to, ressonable attorneys' fees and costs of title evidenee,

23, Release, Upon payment of all suns sécured by this Securily Instrument, Lender shall releasethiz Security
Instrumenl. Borrower shull pay any recordation costs. Lender may charge Borrowsr a feé for releasing sis Security
Instrument,. bul only il the fee iy paid to a third party for seivices rendered dndl 1he chargimg of the fee is permired
under Applicable Luw,

14, Waiver.of Hamestead. Inaccordance with Hlincis law, the Borrower herehy refeases and waives all rights
under and hy virtee.of the Iilinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase imsurance at Borrower's
expense (o protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s
interesis. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placemant of the
insurance, until the effective dute ol the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to oblain on its own,

BY SiGHING BELOW, Borrower sceepls and agrees 1o the terms and covenants contained in this Security
Instrument anc’inany Rider execuled by Borcower and recorded with i

/ﬂ K
At ped 4% et A (Seal) i ‘\at S >//‘{ L {Seal)
Q faozi Liu -Rorrower Yuxi Zhao -Borrower
Witness Witness
ILLIMCIS - Single Family - Fannie Mae/Fraddie Mac UNIFORK INSTRURENT - MERS DocMagle eForns
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{Space Below This Line For Acknowledgment)

State of ILLINOIS

) 85,
County of Coodk )
1 {{ﬁx \ﬁ@“@ Vﬁ“aﬁ"ﬂﬁf certify that

(here give name of officer and his official title)

Qisozi Lis AND Yuxi Zhao

{name of grantor; <1 if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known lo me (o be the-same person whose name is {or are) subscribed to the: foregein fhstrum ne,
appeared before -me this day in person;‘and acknowledged that he {she or they) signed ;md delivered tlie instrufment
as his (her or their) free and voluntary act, for the uses and purposes therein se /@f{ﬂ’

Dated: SEPTEMBER 23, 2020 P

AN "*~,

\Slgnature of of[:cer)
\\\ww" ”

OFFICIAL SEAL
ARIELLE VILLAMAR

=33 PUBLIC - STATE OF ILLINCIS

L COMMISSION EXPIRES 05/25/21

(Seal)

Loan -Originatoeor: Jim Jefferson, NMLSR ID 703014 ]
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611

ILLINQIS, - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaaic EFarms
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LEGAL DESCRIPTION.

Order No.:  20022140SK

For APN/Parcel ID(s): 13-27-205-003-0000

LLOT 8 IN LEXINGTON AVONDALE VILLAS, BEING A RE-SUBDIVISION. OF PART OF LOTS 2 AND 6
IN THE SUEDIVISION BY CHILDREN, DEVISEES AND HEIRS OF MARY WILSON, DECEASED,
BEING ASUEDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

THEREOF RECOEDED JANUARY 25, 2019 AS DOCUMENT 1902516150, IN COOK COUNTY,
ILLINOIS.
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Loan Number: 203077470

FIXED INTEREST RATE RIDER

Date: SEPTEMBER 23, 2020
Lender: GUARANTEED RATE, INC.

-Borrower(s): Qiaozi Liu, Yuxi Zhao

THI5 FIXED INTEREST RATE RIDER is made this 23rd  day of SEPTEMBER, 2020
and is’ incernorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trast, orssesurity Deed {(the "Secutity Instrument™) of the same date given by the undersigned (the
"Borrower" .t~ _r=cure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEELD \PaTh, INC. )

(the "Lender"). The Zerurity Instrument encumbers the property more specifically described in the Security
Instrument and located 2l

3143 » Xarlov Ave, CHICAGO, ILLINOIS 60641
{Property Address]

ADDITIONAL COVENANTY. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender tu thir covenant and agree as follows:

A. Definition ( E ) "Note" of the Soeurity Instrument is hereby deleted and the following
provision is substituted in its place in the Securitv-Instrument:

( E )"Note" means the promissory note signed by tie Borrower and dated SEPTEMEBER 23, 2020 .
The Note states that Borrower owes Lender FIVE HUNDRED TEN THOUSAND FOUR HUNDRED

AND 00/10C0 _ Oollars (U:S. § 510, 400.00
plus interest. Borrower has promised to pay this debt in regular/feriodic Payments and Lo pay the debt in
full not later than CCTOBER 1, 2050 al the rateof 2.875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.
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Loan Numbetr: 203077470

3143 N Karlov Ave
APN: 13-27-205-003-0000;
13-27-207-018-00600

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23xd day of
SEPTEMBER, 2020 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed {the "Security Instrument") of the same date,
given by the undersigned (the "Borrower™) to secure Borrower's Note to GUARANTEED RATE,

INC., A DELAWARE CORPGRATION
{the "Lepzar") of the same date and covering the Property described in the Security Instrument and located at:

3143 N Karlov Ave, CHICAGQ, ILLINOIS 60641
{Property Address]

The Property includzs /sut is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certair comimon areas and facilities, as described in

COVENANTS, CONDIT:ONS AND RESTRICTIONS OF RECORD

{the "Declaration"). The Property is a part of a planned-u~it development known as

TLexington Avondale villas
{Name of Planned Usit Developine/it!

{the "PUD"). The Property also includes Borrower's interest in the' humeowners association or equivalent
entity owning or managing the comron areas and facilities of the PUD (the *Owneérs Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the coveriants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree ds follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under'the PUD's
Constituent Documents, The "Constituent Documents” are the (1) Declaration;, (i} articles of incolpoyation,
trust instrument or any equivalent document which creates the Owners Association; and {iii) any by-laws or
other rules orregulations of the QOwners Association, Borrower shall promptly pay, when.due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Property Ins’uran_ce. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Family DocMagic €Farrns
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
foss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insuranice, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied 1o the extent that the.required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In rie event of a distribution of property insurance proceeds in lieu of restaration or repair following
a loss fo-theroperty, or to common areas and facilities of the PUD; any proceeds payable to Borrower are:
heréby assighed and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrurien, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Lia%ility Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associatior-maintaing a public liability inserance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The procesds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of th2 PAID, or for any conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. Suck pronceds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shaii -0t except after notice to Lender and with Lender's
prior writien consent, either parlition or subdivide the”Ploperty or consent to: (1) the abandonment or
termination of the PUD, except for abandonment or termiration required by law in the case of substantial
destruction by fire or othei casualty or in the case of a taking by <ondemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents” if {2 provision is for the express benefit of
Lender; (iii) termination of professional management and assumption” of tell-management of the Owners
Association; or (iv) any action which. would have the effect of renaceing the public lability insurance
coverage maintained by the Owners Association uracceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when \ue -then Lender may pay
them. Any amounis disbursed by Lender under this paragraph F shall become addjtional debt of Borrower
secured by the Security Insirument. Unless Botrower and Lender agree 10 other terms OF payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payabic, »vith interest,
upon natice from Lender to Borrower requesting payment,

MULTISTATE PUD RIDER - Single Family I ———
Fannie. Mae/Freddie Mac UNIFORM INSTRUMENT PocMagic €Farnms
Form 3150 1/01 Page 2 of 3




2030920356 Page: 20 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveniints conlained in this PUD
Rider.

J
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