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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruics regarding the usage of words vsed in this document are also provided in
Section 16.

(A} “Security Instrument” means this documeni, which is dated September 30, 2020, together with all Riders to.this
document,

(B) “Borrower” is Joseph K, Wharram, an vnmartied per.on . Borrower is the mortgagor under this Security
Instrument.

(C) "Lender” is JPMotgan Chase Bank, NLA.. Lender 13 a Natioral Banking Association organized and existing
under the laws of the United States of America. Lender's address #1111 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mottgagee under this Security Instrument.

(D) “Note’ means the promissory note signed by Borrower and dated Sepramber 30, 2020, The Note states that
Borrower owes Lender One hundred forty five thousand three hundred fifty ard 1'4/100 Dollars (U.S. $145,350.00)
plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than October 1, 2050,

(E) “Property” means the property that is deseribed below under the heading "Transfeér of Pishts in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges anv! (zie charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrament that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider 8 Condominium Rider 0O Second Home Rider
D Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
D VA Rider D Biweekly Payment Rider O Other(s) [specify)
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(H) “Applicable Law” means all controlting applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that hiave the effect of law} as well as afl applicable final, non-appealable rudicial
opinions.

() “Community Association Dues, Fees, and Assessmenis ” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, bomeowners association or similar
organization.

() “Electronic Funds Transfer " means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as fo order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is ot ftmited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearinghouse transfers.

(K) “Escrowitems” means those itemns that are described in Section 3.

(L) "Miscellaniovz Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by any
thizd party {other thar iasurance proceeds paid under the coverages described in Seetion 5) for: (i) damage to, or
destruction of, the Tagpraty; (u} condemnation or other tnkmg of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or {1~} misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance’ p.eans insurance protecting Lender against the nonpayment of, or default on, the Loan,

(N) "“Periodic Payment” means the vezularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section3 of fis Secunty Instrument.

(O) “RESPA " means the Real Estate Seitlerent Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 Z.0R, Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regwiausn that govemns the same subject matter. As used in this Secunty
Instrument, RESPA refers to all requirements and rest=iztions that are imposed in regard to a "federally related
mortgage loan” even if the Loan does not qualify as . "federally refated mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party to7¢ has taken title to the Property, whether or not that
party Las assumed Borrower's obligations under the Note andsed this Security Instrument.

Transfer of Rights in the Property. This Security Instrument sccures to Lender: (i) the repayment of the Loan,

and all renewals, extensions and modificatioas of the Note; and (i) tive perfoinance of Bommower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrewer does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following describcd property located in the Couaty [Type of
Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]: See Legal Déseription

Parce] ID Number: 13-11-419-029-1012 which currently has the address of 4943 N KIVBALL AVE APT 3W
[Street] CHICAGO [City], Illinois 60625 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements. now or hereafier erected on the property, and all caserients, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referved to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has (e right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genesally the title to the Property agains: all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bomower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in 10.8. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is retumed to Lender unpeid, Lender may
require that any or all subsequent payments due under the Note and this Security [nstrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an instifirtion whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are desmed received by Lender when received at the location designated in the Note or at such other location
as may be designsted by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or parial vayment if the payment or partial payments are insufficient fo bring the Loan corrent. Lender may
accept any paymez: orpartial payment insufficient te bring the Loen current, without weiver of any rights hereunder
or prejudice to its ng,'ﬂ *a refuse such payment or partial payments in the future, but Lender is not obkgated to apply
such pavments at the tizzs such payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not pa - interest on vnapplied funds. Lender may hold such unapplied fonds until Bomrower
makes payment to bring the Lcan current, If Borrower does not do so within  reasonable pericd of time, Lender shall
either apply such funds or refur them to Borrower If not applied earlier, such fands will be applied to the outstanding
principal balance under the Note im:aeviciely prior to foreclosure. No offset or claim which Borrower might have now
or in the futare against Lender shall religve Romower from making payments due under the Note and this Security
Instrument or performing the covenants ard agreements secured by this Security Instrument,

2, Application of Payments or Proceedx. rixcept as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the folicwiag order of priority: {a) interest dve-under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Suck oayments shall be applied to each Periodic Payment in

the order in which it became due. Any remaining amowi.ts shall be applied first to [ate charges, second to any other
amounts due ymder this Security Instrument, and then to redoe: the principal balanes of the Nate.

If Lender receives a payment from Borrower for a delinquent Pzocdic Payment which includes a sefficient amount

to pay any late charge due, the payment may be applied to the delizorient payment and the late charge. If more than
one Petiodic Payment is outstanding, Lender may apply any payment rzceived from Borrewer to the repayment of the
Periodic Payments if, and 1o the extent that, each payment ¢an be paid in fall. To the extent that any excess exists after
the paymeant is applied to the full payment of one or more Periodic Paymerss, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described i the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prircipal due nnder the Note shall not
extend or postpone the due date, or changs the amount, of the Periodic Payments.

3, Funds for Escrow !tems. Bomower shall pay to Lender on the day Periodic Paymen's atv dve under the Note,
vutil the Note is paid in foll, a sum (the "Fuads™) to provide for payment of amounts due fot: (2) Fixes and assessments
and other iterns which can attain priority over this Security Insttument as a lien or encumbrance ol 2is Property., (b)
leasehold payments or ground rents on the Property, if any; (¢) premivmns for any and all insurance ssquived by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lien

of the payment of Mortgage Insurance premivtns in accordance with the provisions of Section 10. These items are
called "Escrow Items.™ At origination or at any time during the term of the Loan, Lender may requite that Community
Assaciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessrnents shall
be an Escrow Item. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
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Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shail furnish to Lender receipts evidencing such payment within such time period as
Lender may require, Borrower's obligation to make such payments and to provide receipts shall for all purposes be
desmed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agresment”
is used in Section 9. If Borrower is obligated to pay Escrow Jtems directly, pursuant to-a waivet, and Borrower fails

to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be.obligated under Section 9 to repay to Leader any such amount. Lender may revoke the waiver
as 10 any ot all Escrow lems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds i an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require vnder RESPA. Lender
shall estimate the smount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items ¢i otherwise in accordance with Applicable Law.

The Funds shall be hzia in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Leuder is an instimtion whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funus to pay the Escrow [tems no later than the time specified under RESPA. Lender shall aot
charge Barrower for holding <nd applying the Funds, annually analyzing the escrow account, or venifying the Escrow
Items, uniess Lender pays Bonover interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writi=g or Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Bormrower any imiezost or eamnings en the Funds. Borrower and Lender can agree in writing,
owever, that interest shall be paid on the Fands. Lender shall give to Borrower, without charge, an anoval accounting
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as ditired under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortz; < of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrovier zhall pay to Lender the amount necessary to make up the
shortage in accardance with RESPA, but in no more thar, 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shal! notify Bosrower as required by RESPA, and Bomower shall pay to
Lender the amount necessary to make up the deficiency in acecrdazice with RESPA, but in no more than 12 monthly

payments.

Upon payment in full of all sums secured by this Security Instrament; Lender shall promptly refund to Botrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines_ ard impositions atimibutable fo the
Property which can attain priority over this Secunty Instrument, leasehold paymeats or ground rents on the Property, if
any, and Community Association Dues, Fees, and Asscssments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Bottowet shall promptly discharge any lien which has priority over this Security [nstramen: uriess Borawer: {a)
agrees in writing to the payment of the obligation secured by the liea in a manner acceptable to [ Zvder, but only so
Iotp as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends azanist eaforcement
of the lien in, legal proceedings which it Lender's opinion operate to prevent the enforcement of the 1'en while those
proceedings are pending, but only until such proceedings are coacluded; or (¢) secutes from the holder of the tien an
agresment satisfactory to Lender subordinating the lien to this Security [nstrament. If Lender determines that any part
of the Property is subfect to a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within [0 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.
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Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender tn connection with this Loan.

5. Property Insurance. Bomower shall keep the improvements now existing or hereafier erected an the Property
insured against loss by fire, hazavds included within the term "extended coverage," and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (in¢luding deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right.shall not be exercised
unreagonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
flcod zone determinatiom certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar chanpes occur which reagonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emerssncy Management Agency in connection with the review of any flood zone. determination resulting
from an objection by Borrower,

If Borrower fails 10 ruayatain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Bortowet’s 2 4pmse. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage 14’1 cover Lender, but might or might not protect Borrower, Bormower's equity in the
Property, or the contents of the Finperty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously 1a 2fect. Borrower acknowledges that the cost of the msurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtzined. Any amounts disbursed by Lender
under this Section 5 shall become addidoual debt of Borrower secured by this Security Instrument, These amounts
shall bear interest at the Note rate from the daw: of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payme=nt.

All insurance policies required by Lender and reev 3% of such policies shall be subject to Lender’s right fo disapprove
such policies, shall include a standard mortgage clauie, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the polici<s and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid preminms and r=aswal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, o2 destruction of, the Property, such policy shali include 2
standard martgage clause and shall name Lender as mortgages zo/2%c as an additicnal loss payee,

In the.event of lass, Borrower shall give prompt notice to the insurauer, ¢arrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unlezs Lender and Borrower ofh:rwise agree in writing, ary insurance
proceeds, whether or not the underlymg insvrance was required by Lendes. sha)’ be npphed to restoration or repair of
the Property, if the restoration or repair is-economically feasible and Lender's s ~evrity is not lessened. During such
repair and restoration pesiod, Lender shall have the right to hold such insurance priceeds until Lender has had an
opportunity to inspect such Property te ensure the work has been completed to Lesd ir's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repaiss and restaration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is 1nade in writing oc
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be r=yu:!ted to pay Borrower
any interest or earings on such proceeds. Fees for public adjusters, or other third parties, retained ©y Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restor:ticn or repair is
not ecoramically feasible or Lender's security would be lessened, the insurance proceeds shall be apy ol to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bormower, Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
maticrs. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
{o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
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to Lender (a) Barrower's rights fo any insurance proceeds in an amount not to exceed the amounts unpaid vnder the
Note or this Security Instrument, and (b) any other of Botrower’s rights (other than the tight to any refund of unearned
premius paid by Borrower) under 1l insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Secarity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instroment and shall continue to ocenpy the Property as Borrower's principal
residence for at least one year after the date of accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenvating ciccumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protectlon of the Properly; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or ~ecieesing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not ec7romically feasible, Borrower shal! prompily repair the Property if damaged to avoid facther
detericration or damge, If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrovier shall be responsible for repairing or restoring the Property ouly if Lender has released
proceeds for such purpose.. Tender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments &s ff.o work is completed, If the insurance or condemnation praceseds are not sufficient to
repair or restore the Property, bo=swer is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonabie eri=ies upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the imp.oveinents on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifyt g ;uch reasonable cause.

8. Borrower's Loan Application, Botrower ska! be in default if, during the Loan application process, Borrower
ot any persons or entities acting at the direction of Borror<r or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statemen.s to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material represeita’.ons include, but are not Yimited to, representations
concemning Bommower's occupancy of the Property as Borrowe('s yrncipal residence.

9. Protection of Lender's Interest in the Property and Rigris Under this Security Instrument. If (a}
Borrower fails to perform the covenants and agreements contained t» Lis Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and ‘or rights under this Secarity Instrument
(such as a proceeding in bankrupfcy, probate, for condemnation or forfeimts, Zo enforcement of a liea which may
attain priority over this Security Instrument or to enforce laws or regulations), ar () Potrower has abmdoned the
Praperty, then Lender may do and pay for whatever is reasonable or appropriate to ;;=ctest Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessin? he value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, but are not limiced {o: (a) paying any sums
gecured by a lien which has priarity over this Security [nstrumest; (b) appearing in cowrt; asld lf Jnaying reasonable
attomeys' fees to protect its interest in the Property and/or rights under this Security Instrumen:, #.ctading its secared
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering Zn Property to
make repairs, change locks, replace or board vp deors and windows, drain water from pipes, eliminai~ bailding or
other code violations or dangerons conditions, and have utilities torned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions avthorized under this Section 9.

Any amounts digbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Secority Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Leader to Borrower requesting payment.
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If this Security [nstrument is on a leasehold, Borrpwer shall comply w1th all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold aid the fee title shall not ierge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as 2 condition of making the Loan, Borrower shall
pay the préminms required to maintain the Morigage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insarer that previously provided such msurance
and Bomower was required to make scparately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiwms required to obtain coverage substantially equivalent to the Morigage Insurance
previously in-effect, at a cost substantially equivalent to the cost to Bargwer of the Morigage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall ¢continue fo pay to Lender the amount oi] the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss rezerve in lien of Mortgage Insurance. Such lpss merve|sha[l be non-refundable, notmthstandmg the
fact that the Ecan iz ultimately paid in full, and Lender shall not bereqlured to pay Borrower any interest or eamings
on such loss reserve. Lander ¢an no longer require ioss reserve pu)rments if Mortgage Insutance coverage (in the
amount and for the perie2 thnthdﬂmqmm)prowdedbyan insorer gelected by Lender again becomes available,

is obtained, and Lendcr =oouives separately designated payments toward|the premivms for Mortgage Insurance, If
Lender requ:red Mortgage In".itaace as a condition of making the Loan and Borrower was required to miake separately
designated payments toward t¢ yremiums for Mortgage Insurance, Borfower shall pay the premiums required to
atntain Mortgage Insurance i effect. or to provide a non-refundable luss reserve, until Lender’s requirement for
Mortgage Insurance ends in accordanes it any written agreemerit between Borrower and Lender providing for

such termination or unti! termination is regriz=d by Applicable Law. Notlnng in this Section 10 affects Borrower's
obligation to pay interest at the rate provid=d in the Note. .

Mortgage Insurance reitnburses Lender (or any-<iity that purchasés thn: Note) for certain losses it may ineur if
Barrower does not repay the Loan as agreed, Boriv er is not a party o 'the Montgage Insurance.

Mortgage insurers evaluate their total risk on all such in ,urancemforcéﬁnm time to time, and may enter into
agrecments with other parties that share or modify their 1ick, vr reduce losses. These agreements are on terms and
conditions that are saﬂsfacto:y to the mortgage insurer and ike sther pnﬂ:,' (or parties) to these agreements. These
agresments may require the mortgage insurer to make paymeniz rang any source of fands that the mortgage insurer
may have available (which may include funds obtained from Mortgrz¢ Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anche iusurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or ml:hrectly, amoznts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insumnoe, inoxchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an aifia#z of Lender takes a share of the
insurer’s risk in cxchangc for a share of the premiums paid to the insurer, the arrangement is often termed "captive
remsurance.” Further:

{A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower 7). gwe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Moxrszape
Imsurance under the Homeowners Protection Act of 1998 or smy uther law, These rights may include the ripht to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortzape
Insurance terminated antomatically, and/or to receive a refund of :my Morigage Insurance premiums that were
unearned at the time of such cancellation or termination. |

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.
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If the Pmperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or tepair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not|lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender bas had an opportunity to inspect
such Property to ensure the work has been omnpleted to Lender’s sauafactmn, provided that such { 1nspecuon shall be
undertaken promptly. Lender may pay for the repairs and restoration in a smg]c disbursement or in a series of progress
payments as the wotk is completed. Unless an agreement is made in wriing or Applicable Law requires interest to

be patd on such Miscellaneons Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellansous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Botrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2,

In the event of a tatal taking, destruction, or loss in valae of the Property, the Miscellaneous Proceeds shall be applied
to the sums securzd by this Secority Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a par.ial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately bfore the partiel taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by th*s :curity Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender othe nirs7 agree in writing, the sums secured by this Security Instrument shall be reduced by the
amonunt of the Miscellaneons Prceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial ta’-3:g, destruction, o loss in value divided by (b} the fair market value of the Property
immediately before the partial taking;, G=struction, or 1oss in vatue, Any balance shali be paid to Borrower.

In the event of a partial taking; destruciion. < loss in value of the Property in which the fair market value of the
Property immediately before the partial tal:ing, destruction, or loss in value is [ess than the amount of the sums secured
immediately before the partial taking, destructior., or loss in vatue, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be app e to the sums secured by this Security. Instrument whether or not the
sums are then due. |

If the Property is abandoned by Borrower, or if, afier no-ice vy Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a cla'm Jor damages, Borrfower fails to respond to Lender
within 30 days after the date the notice is given, Lender is autlorized to collect and apply the Miscellaneous Proceeds
either to restoration ot repair of the Property or to the sums secused ' this Security Instrument, whether or not then
dve. "Opposing Party" means the third party that owes Borrower Mise2Jlaneous Proceeds or the party against whom
Borrawer has a right of action in regard to Miscellancous Proceeds. !

Borrower shall be in default if any action or proceeding, whether civil c:r cririoal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lendur's jntevest in the Property ot rights
under this Security Instrurnent. Borrower can cure such a default and, if acceleravior: kas accurred, reinstate as
provided in Section 19, by causing the action or proceedmg 1o be dismissed with a raling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender’s interest in <he P=operty or nghts under
this Security Instrument. The proceeds of any award or claim for damages that are atiribut:ble ‘o the impairment of
Lender's interest in the Property are hereby assigned aud shall be paid fo Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apylied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secuzed by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the habmlty of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment ot otherwise modify amortization o |1he sums sectired by this Security Instrument
by reason of any demand made by the original Borrower or any Suooossl ots in Interest of Borrower. Any forbearance
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by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities ar Successors in Interest of Borrower or in amounts less than the amount then due, shall notbea
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabflity; Co-signers; Successors and Assigns Bound. Bormower covenants and
aprees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who co-signs this
Security Instroment but does not execute the Note {a *co-signer"): {a) is'co-signing this Security Instrument only fo
morlgage, grant and convey the co-signer’s inlerest in the Property uider the terms of this Secwrity Instroment; (b} is
not personally obligated to pay the sums secared by this Security Instrument; and {¢) agrees that Lender and any other
Bomower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrament or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shiall abiain all of Botrower's rights and benefits
under this Secur’.y 'nstrument. Borrower shall not be released from Borrower's obligations and liability under this
Secority Insirament 2nless Lender agrees to such release in writing. ‘I‘he covenants and agreements of this Security
Instroment shall binc {xcept as provided in Section 20) and benefit lhe suceessors and assigns of Lender.

14. Loan Charges. L4z may charge Borrower fees for services perfourmed in connection with Borrower’s default,
for the purpose of protectiis { 2rvler's interest in the Property and rights under this Seeurity Instrument, inclading,

but not limited fo, attomneys' fe<s, property inspection and valuaticn fees. In regard to any other fees, the absence of
express authority in this Securit; instrament to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lendermay ot charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. !

If the Loan is subject to a law which sets maira: un loan charges, and that law is finally interpreted so that the nterest
or other loan charges collected or to be collecteZ 7 connection with the Loan exceed the permitted Limits, then: (a)
any such locan charge shall be reduced by the amcxiy necessary to reduoe the charge to the permitted Llimit; and (b) any
sums already collected from Bormrower which exceed»d psemitted Timits will be refunded 10 Borrower. Lendermay
choose to make this refund by reducing the principal ow ed uader the Note-or by making a direct payment to Borrower.
If a refond reduces principal, the reduction will be treated a; a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Nrie), Borrower's aceeptance of any such refund made
by direct payment to Borrower will constitute a waiver of any nigat ~f action Borrower might have arising out of such

overcharge.

15. Noflces. All potices given by Bomower or Lender in connection wit!, the:: Security Instnunent must be in writing.
Any notice to Borrower in connection with this Secority Instrument shall bs d7emed to have beea given to Bormower
when mailed by first class mail or when actually delivered to Bormower's notic:: widress if sent by other means. Notice
to any on¢ Borrower shall constitute notice fo all Borrowers nnjess Applicable Law -‘-xpressl}r requires otherwise, The
notice address shall be the Property Address unless Borrower has designated a substtvts notice address by notics to
Lender. Bormower shall promptly notify Lender of Borrower’s change df address. If Lencer snacifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of addre: s th ongh that specified
procedure. There may be only one designated notice address under this Sectrity Instrament at 2y one time. Any
notice to Lender shall be given by delivering it or by mailing it by first[class mail to Lender's address stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection withi th's Security
Instroment shall not be deemed to have been given to Lender until actually received by Lender, If any notice required
by this Security Instrument is also required under Applicable Law, the Apphcable Law requirement will satisfy the
comresponding requirement under this Security Instrument,

16. Governing Law; Severablllty' Rules of Construction. This Secerity Instrument shall be goveraed by
federal law and the law of thejurisdiction in which the Property is located All rights and obligations contained
in this Security Instrument are subject to any requirements and Iumtatmns of Applicable Law. Applicable Law
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might explicitly or implicitly allow the parties to agree by contract or it :ght be silent, but such silence shall not be
construed as & prohibition against agreement by contract. In the event that any provision or clause of this Security
Insirument or the Note conflicts with Apphcahle Law, such conflict shali not affect other provisions of this Security
Instrument or the Note which can be given effect without the oonﬂlctmglprovzsmu

As used in this Security Instruinent: (a) words of the masculine gender shall mean aod include correspondmg neuter
words or words of the feminine gender; (b} words in the singular shall mean and tnclude the plural and vice versa; and

(<) the word “may” gives sole discretion without any obligation to take any action.
17. Borrower's Copy. Borrower shall be given one copy of the Note 2nd of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not [imited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of titl~ by Borrower at a future date to a purchaser. '

K all or any part of 7z * Property of any Interest in the Property is sold or nansferred {or if Borrowet is not a satural
person and 2 beaetic’al ‘nterest in Borrower is sold or transferred) withont Lender's priot written consent, Lender may
require immediate payrien. in full of all sums secured by this Secarity Instroment. Howevet, this option.shalt not be
exercised by Lender if suc’i e:ereise is prohibited by Applicable Law.

If Lender exercises this opnon, Londer shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the Gawe the aotice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Insinvncat. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted .y this Security Instrument without furthes notice or demand on Borrower.

19. Borrower’s Right to Reinstate Aftsr Avceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secuiify Instrument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant o Section 22 of this Semml}r Instrument; {(b) such other period as
Applicable Law might specify for the termination of Borrower's right tq reinstate; or (c) entry of a judgment enforcing
this Sectrity Instrument. Those conditions are that Borruwer: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration tad orcurred; ; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Searsity Instrument including, but not limited to,
reasonable attomeys' fees, property inspection and valvation fees, 27.d sther fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Secunty Instrum nt; and (d) takes such action as Lender

may reasonably require to assure that Lender’s interest in the Property and xois under this Security Instrument,

and Botrower's abligation to pay the sums secured by this Secunty Instmuent shall continue vnchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrowric pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: a} cash; £5) rioney order; (c) certified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn u pob an institution whose deposits
are insuced by o federal agency, instrumentality ot entity; or (d) Efectronic Funds Tran:ter, Upon reinstatement by
Bormrower, this Security Instrument and obligations secured hereby shall remain fully effect’ve as if no acceleration had
ocenrred, Howcvcr, this right to reinstate shall not apply in the case of éccclcratmn under Sectiou 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iriexest in the Note
(together with this Security Instrument) ¢an be sold ore or more times Without prior notice to Borrow:r, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and thig Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changcs of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be!given written notice of the change which will
state the name and address of the new Loan Servicer, the address to whmh payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan 15 serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser undess otherwise provided by the Note purchaser.

Neither Borrower not Lender may commence, join, or be joined to any Jud.ml&] action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Botrower or Lender has notified the other party (with such notice given i compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be
taken, that time pmod will be deemed to be reasonable for purpases of this paragraph. The notice of acceleration and
opportunity to core given to Borrower pursuant to Section 22 and the notice of acceleration gwen to Borrower pursnant
to Section L8 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances™ are those substances defined
8s toxic or hazardovs substances, po]lutants or wastes by Enwmnmcnta] Law and the following substances: gasoline,
kerosene, other flamraatle-or toxic petroleum products, toxic pestlmdcs land herbicides, volatile solvents, materials
containing asbestos or fup.aldehyde, and radioactive materials; (b) *Environmental Law" means federal laws

and laws of the jurisdictior, \where the Property is located that relate to health, safety or environmental protection;

(¢) "Environmental Cleanup™ inciades any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an ""s=vironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cieanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or reicase of any Hazardous Substances,

ot threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property (a) ‘na’ is in vioiation of any Environmental Law, (b} which creates an
Environmental Condition, ot {¢) which, due to (h: presance, use, of release of a Hazardows Substance, creates a
condition that adversely affects the value of the Proja iy, The preceding‘ twao sentences shall not apply 1o the presence,
use, or storage on the Property of small quanmles of Hazaraous Substances that are generally recognized to be
approptiate to normal residential uses and to maintenance of ‘e Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shzll promptly give Lender written notice of (a) any investipation, clatm, demand, lawsuit or other zction

by any govemnmental or regulatory agency or private party fnvolving the Property and any Hazardous Substance

ar Environmental Law of which Borrower has actual knowledge, (b) any En~ironmental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release of anv-Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Suhstance whislt 'adversely affects the value of the
Property. If Borrower leams, or is notified by any govemmental ot regulatory autrwu*y, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property isnecessary, Bosrower shall prompily
take all necessary remedial actions in accordance with Environmental Ilaw, Nothing hervi shall create any obligation
on Lender for an Environmental Cleanup. |

Non-Unlform Covenants. Borrower and Lender further covenant imd agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Bnrrower prior to acceleration ful'owing Borrower's
breach of any covenant or agreement in this Secority Instrument (but not prior to acceleration ‘ivler Section

18 unless Applicable Law provides otherwise). The notice shall specify (a) the default; (b) the action required

to cure the default; (c) a date, not Jess than 30 days from the date the notice Is piven to Borrower, by which the
default must be cured; and (d) that failure to cure the defzult on or before the date specified in the notice may
result in acceleration of the sums secured by this Security lnstmment foreclosure by judicial proceeding and
sale of the Property. The notice shall farther inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
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acceleration and foreclosure. If the default is.not cured on or before;the date specified in the notice, Lender at its
option may require immedigte payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial pro ing. Lender shall be entitled to collect all
expenses incurved in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title eviderce.

23, Release. Upon payment of all sums secured by this Security Instnllment, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Ilinois homestead exemption laws. ‘

25. Placement ~f Collateral Protection Insurance. Unless Borrc‘rwer provides Lender with evidence of the
insurance coveiage required by Borrower's agreement with Leader, Lender may purchase insurance at Berrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Bortower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in cunozetion with the collateral. Borrower may later cancel any insarance purchased by Lender,
but only after providing Lonie: with evidence that Borrower has Ohtamed insurance as required by Borower’s and
Lender's agreement. If Lender ziw chases insurance for the collateral, Borrower will be Tesponsible for the costs of
that tnsurance, including interest and any other charges Lender may unpose in conpection with the placement of the
insurance, until the effective date of the csacellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total ontstanding talanc= or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to abtatn oa ils awn.

BY SIGNING BELOW, Borrower accepts and zgzees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recocdd with it. |

Borrowar

|

d

M/ %é ?j)@ |

ph K. Wharram
Seal
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Acknowledpment
State of Illinols
County of COOK
This instrument was acknowladﬁlg before me OM@@@
osepln K Wvaraes |
. | Reina Salto
s " OFFICIAL SEAL
My commission expir2s: Notary Puhiic, 3tate bf llinots
(Seal) My Commisaion Expires Jund ? 2023

Loan Origination Organization: [TPMorgan Chase Bark, N.A.
NMLS II): 399798

Loan Originator: Michae] Anthony Affatato

NMLS ID: 426771

|
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LEGAL DESCRIPTIOIN
EXHIBIT "A"™ J

File No,: PTC20-11565

THE LAND REFERRED TO HEREIN BELOW [S SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS: |

PARCEL 1: UNIT 4948-3W IN THE KIMBALL ARMS CONDOMINIUMS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 1, 2 AND 3 AND THE NORTH
9 FEET OF LOT 4 IN BLOCK 74 IN NORTHWEST LAND ASSOCIATION SUBDIVISION OF THE WEST
12 OF BLOCKS 22 AND 27 AND ALL OF BLOCKS 23, 24 AND 26 [N JACKSON'S SUBDIVISION OF
THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL mSRIDIAN, WITH BLOCKS 1 AND 8 AND BLOCK 2 {(EXCEPT THE EAST 1 ACRE
THEREQF) 1M ). ARK'S SUBDIVISICN OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 14, TCHINSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLIMHS, WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION
OF CONDOMINIUM RZZORDED AS DOCUMENT NUMBER 0510339070, TOGETHER WITH SAID
UNITS UNDIVIDED PERCEMTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE FIGHT TO USE OF STDRAQE SPACE NO. 8 AS A LIMITED COMMON
ELEMENT AS DELINEATED ON TIHE SURVEY ATTACHEI? TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT NUMBER 510332070

Commonly known as 4948 N. Kimball Avenue, Urit W, Chiéago. IL 60626
Parcel ID(s): 13-11-419-028+1012,

Legal Descriplion PTC20-11565
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Condominium Ri|der

THIS CONDOMINIUM RIDER is made this 30th day of September, 2020, and is incorporated into and shall be desmed
to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date
given by the undersigned (the “Borrower ™) to secure Borrower's Note to JPMorgan Chase Bank, N.A. (the “Lender”)
of the same date and covering the Property described in the Securnity Instrument and located at:

4948 N KIMBALL AVE APT 3W, CHICAGO, IL 60625
[Property Address]

The Property includes a unit in, together with an undivided interest in thé common elements of, a Condominium
Project known as;

!
The Kimball Arms Condomi%iums
[Name of Condomininm Project]

(the “Condominium Proje”). It the owners association or ather entity whlch acts for the Condominiumn Project (the
“Ovwners Association”) holds ti's to property for the benefit or use of i :ts members ot shareholders, the Property also
includes Borrower's inferest in th: Owners Association and the uses, proccwds and bevefits of Borrower‘s interest.

Condominium Covenants. In acdit.cw to the covenants and agreemenis made in the Security Instrument, Barrower
and Lender further covenant and agree as follaws:

A. Condominium Obligations. Borrows: #4¢ll perform all of Borrower's obligations under the Condominium
Project's Constituent Documents, The “Constiiea Doctments™ are the! (1) Declaration or any other document which
creates the Condominivm Project; (if) by-laws; (i) zode of n:gulahons,‘and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessmeuts imposed pursvant to the Constitaent Documents.

B. Property Insurance. So long as the Owners Associatiza mamtamil’., with 2 generally accepted insurance carrier,

a “Master” or “Blanket” policy on the Condominium Projec: which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels}; for the periods, and against loss by fire, hazards
included within the term “Extended Coverage, ” and any other hazards. including, but not limited to, earthquakes
and floods, from which Lender requires insucance, then: (i) Lender wsives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insuraice on the Property; and (i) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Yreperty is deemed satisfied to the extent
that the required coverage ts provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of ta loan.

Borrower shall give Lender promupt notice of any lapse in required property insurance coversge provided by the Master
or Blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair follow irg a loss to the
Property, whether to the unit or to commeon elements, any proceeds payable to Borrower are hereny at mgned and shall
be paid to Lender for application to the sums secured by the Security Instrumem whether ot not then Gv 2, with the
excass, if any, paid to Borrower.

G. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
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common clements, or for any conveyance in lie of condemnation, are Hereby assigned and shall be paid to Lender.
Such proceeds shall be appliéd by Lender to the sums secured by the Setl‘,urity [nstrument as provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, except after nofice 16 Lender and with Lender's prior written
consent, either partition of subdivide the Property or consent to: (i) the abandonment or termination of the
Condominiwm Project, except for abandonment or tesmination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by-condemnation or eminent domain; (ii) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender; (jii) termination of
professional managemeat and assumption of self-management of the Owners Associntion; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender. '

|
F. Remedles. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Botrower secured by the

[

Security Instrarr<nt. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of dishirsement at the Note rate and shall be payable, with'iisterest, upon notice from Lender to Borrower
requesting payment,
BY SIGNING BELOW, Lwriewer accepts and agrees to the terms and covenants contained in this Condominium Rider.
Borrower
/%),
J . Wharram . Date
F&dj

'|
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