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This Instrument Prepared By:
Algonquin 8tate Bank

2400 Huntington Drive North
Algonguin, IL 60102

Aller Recording Return Tot
ALGONQUIN STATE BANK

2400 HUNTINGTON DRIVE NORTH
ALGONQUIN, ILLINOIS 60102

——— [Space Ahove This Line For Recording Data]

' MORTGAGE
DEFINITIONS

Words used in multiple sections of this Gozutment ave defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding iiie asage of words used in this docurnent are also provided in Section 16,

(A) "Security Instrument” means this documen, whish is dated OCTCBER 1, 2020 , fogether
with all Riders to this docuenent,

(B) “Borrower"is IURII CHERNYSHOV a marriesl person

Borrower Is the mortgagor under this Security Instrument.
(C) "Lenderis ALGONQUIN STATE BANK

Lender isa
and existing undet the laws of 1LLINOIS
Lendet's address is 2400 HUNTTNGTON DRIVE WORTH, ALGONQUIN, ILLINOIE 611602

organized

Lender is the mortgagee under this Security Instrunient,
() "Note" means the promissory note signed by Borrower and dated OCTOBER 1, 2020
The Note states that Botrower owes Lender  EIGHT HUNDRED FORTY THOUSAND AND 00/100

Dollars {U,S. $ 840,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and fo pay the debt in full not later
than OCTOBER 1, 2021

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
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(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrunment, plus interast,

(G) "Riders" means all Riders to this Security Insttument that are execnied by Borrower. The following Riders are
to be executed by Borrower [check box as applicabie];

] Adjustable Rete Rider [ Planned Unit Development Rider

[ Balloon Rider (] Biweekly Payment Rider

[} 1-4 Family Rider [] Second Home Rider

(] Condominium Rider [F] Other(s) [specify] construction Rider

(1) "Applicable’L <w!' means all controlling applicable federal, state and local statutes, regulations, ordinances and
adminisirative rules and viders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(D “"Cammunity Associatian Ducs, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower o as Property by a condominium association, homeowners association or similar
organization.

{J) “Etecironic Funds Trausfer'" mians cny transfer of funds, other than a transaction ariginated by check, drafi,
or similar paper insteunent, which is initined through av electronic terminal, telephonic instrument, computer, of
magnetic fape so as to order, instruct, or auiwarize & financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sate teauslers, automated teller machine transaclions, transfers initiated by
telephone, wire transfers, and automated clearingliouse fransfers,

(K) “Escrow Items" means those items that are described in Section 3.

(L) "Miscetlancons Proceeds” means any compensatior, st tilement, award of damages, ot proceeds paid by any
third party (other than insuraiice proceeds paid under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Property; (i) condemnation or other taking0f ali o any part of the Property; (iif) conveyance in
fiew of condemmnation; or (iv) misrepresentations of, or omissions as<o; the value and/or candition of the Praperty.
(V) "Mortgage Insurance’ means insurance protecting Tender agaiv +iiie nonpayment of, or default on, the Loan.
() "Perlodic Payment" means the regularly scheduled amount due forys) (iterest under the Note, plus (i) any
amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settiement Pracedures Act (12 U.S.C. 12601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they tight be amended from e <o time, or any additional or
successor lepislation or regulation that governs the same subject matter, As used In this Security Instrument,
RESPA" refers to all requirements and restrictions that are imposed in regard toa “federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Intevest of Borrower' means any party that has taken title to the Property, wiether or not that
party has assamed Borrower's obligations under the Note and/or fhis Securliy Instrument,
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TRANSFER OF RIGHTS JN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loay, and all renewals, extensions and
modifications of the Note; and (if) the performance of Botrower's covenants and agreemenis under this Seeurity
Instrument and the Note. Far this purpose, Borrower does hereby mortgage, grant and convey to Tender and Lender's
successors and assigns the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [tame of Recording Jurisdiction]

10T 5 IN BLOCK 4 IN A,T. MCINTOSE AND COMPANY'S NORTHWEST ACRES UNIT
NUMBER 2, A SUBDIVISION IN THE SQUTH HALF OF THE NORTHWEST QUARTER OF
SECTTON 22, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDGAN, IN COOK COUNTY, ILLINOTS,

A.D.N.: £2-22-112-007-0000 and 02-22-112-020-0000

which currently has the address of 587 W HELEN RD
[Stceet]
PALATINE , Tinois 60067 ("Property Address").
[City] [Zip Code]

TOGETHER WITH al! the improvements now or hereafier evected on the property, and all easements,
appurfenances, and fixtures now or hercafter a part ¢I'the property.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoiny i referred to in this Security Insirument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully s2s<d of the estate herehy conveyed and has the right

to mortgage, grant and convey the Property and that the Property i nnencumbered, except for encumbrances of
recard. Borrower warrants and will defend generally the title to the Propcrty against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national ue and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coverizg r.al property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Priucipal, Interest, Escrow Items, Prepayment Charges, and Late Chpiges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayien charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 5. < ayments due
under the Note and this Security Instrument shall be made in U.S. corrency. However, if any ciiecs or other
instrument received by Lender a8 payment under the Note ot this Security Tnstrument is returned fo Lende: unpaid,
Lender may require that any or all subsequent payments due under the Nate and this Security Instrument be-made in
onie or moe of the following forms, as selected by Lender: (a) cash; (0) ntoney ordet; {¢) certified check, bank check,
wreasurer's check or cashier's check, provided any such check is drawn upon an instltution whose deposits ar jnsured
by a federal ageney, instrumentality, or entity; or (d) Electronic Funds Transfer,

ILLINDIS MORTGAGE - Fannie MaafFreddie Mac ) DocMagic €Favmms
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
Incation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may refurn
any payment or partial paynient if the payment or partial paymenls are insufiicient to bring the Loan current, Lender
may accept any payment ot pattial payment insufficient to bring the Loan current, without walver of any tights
hereunder or prejudice to its rights (o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applled as of
its scheduled due date, then Lender nced not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1F Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or retuen them to Borrower, If not applied earlier, such funds will be
applied to the outstanding prineipal balance under the Note immediately prior to foreclosure. No offset or claim
which Bedrewver might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2, Applicsion of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and appiicd by Lender shall be applied in the following order of priority: () interest due under the Note;
(b) principal due under tie Note; (c) amounts due under Section 3. Such payntents shall be applied to each Periodic
Payment in the order In wnich it became due. Any remaining amounts shall be appied fivst to late charges, second
to any other amounts due wider this Security Tnstrument, and then to reduce the principal balance of the Note.

If Lender receives a payrient finm Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due; the payment may be applied to the delinguent payment and the late charge. If
more than one Periodic Payment is oststarding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, anr!-io the extent that, each payment can be paid in full. To the extent that
any excess exists afler the payment is applivdir-ine full payment of one or more Perlodic Payments, such excess may
be applied to any late charges due. Voluntary prerdyments shall be applied first o any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the aiomt, of ihe Periodic Payments.

3, Tunds for Escrow Items. If required by Lendcr /Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in £’ "a sum (the "Funds") to provide for payment of
amounts due for; (a) taxes and assessments and other items which cap aitain priotity over this Security Instrument as
 lien or encumbrance on the Property; (b) leasehold payments or gronid-ents on the Property, if any; (c) premiums
for any and all inswrance required by Lender under Section 5; and {d) Mor'gagy, Insurance premiums, if any, or any
sums payzble by Borvower to Lender In lieu of the payment of Mortgage Inzurance preminms in accordanee with the
provisions of Section 10. These items are catled "Escrow Ttems." At originatiz ot at any time during the term of
the Loan, Lender may require that Community Association Dues, Fees, and Assessnisuts, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower siaz it piomptly furnish to Lender
all notices of amounts to be paid under this Section, Borsower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Esciow Items, Lender way waive Borrowet's
obligation to pay to Lender Punds for any or all Escrow Items at any time. Any such waiver may trdv be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts duc fur any Escrow
Ttems for which payment of Funds has been waived by Lender and, if Lender requires, shall fornish to Lesdey receipts
evidencing such payment within such time period as Lender may require. Botrower's obligation te-niiks such
payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement cantained in this
Seeurity Instramient, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, aud Borrower fails to pay the amount due for an Escrow Ttem, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shatl then be obligated vnder Section 9
to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow [tems at any time by a
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notice given in accordance with Section 15 and, upon such revacation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Fuads in an emount (a) sufficient to permit Lender to apply the Funds
al the time specified under RESPA, and (b) not to exceed the maximmn amount a kender can require under RESPA.
Lender shall estimate the amount of Funds due on (he basis of current data and reasonable estimates of expenditures
of futnre Bscrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrunentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federa! Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no Jatex than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annally analyzing the escrow account, or verifying
the Escrew Ttems, unfess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a chaige. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shait puihe required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, howéver, that interest shall be paid on the Punds. Lender shall give to Boyrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is n suipiusof Funds held in escrow, as defined under RESPA, Lender shal} accouut fo Borrower for
the excess funds in accordancewith RESPA, 1fthere s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall nofify Borrew.i4s required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage In accordance v/ith RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined nrder RESPA, Lender shall notify Borrower as required by RESPA, and Borrowet
shall pay to Lender the amount necess?.y tomake up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secuved by this Security Instrument, Lender shall promptly refund to Borrower
aty Funds held by Lender.

4. Charges; Liens. Borrower shall pay all iaxes. assessments, charges, fines, and impositions atiribuiable to
the Property which can attain priority over this Secarity Tnstrument, leasehold payments or ground rents on the
Property, if any, and Community Association Ducs, Foes and Assessments, if any. To the extent that these items
are Lscrow Items, Borrower shall pay them in the manner pievided in Section 3.

Borrower shall prompily discharge any lien which has prioricy over this Security Insirument unless Barrower:
(a) agrees in writing to the payment of the obligation secured by the Fon in a manner acceptable to Lender, but only
so long as Borrower s performing such agreement; (b) contests th Tea in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate i prevent the enforcement of the lien
while fhose proceedings are pending, but only until such proceedings are onclvded; or {c) secures from the holder
of the Hen an agreement satisfactory to Tender subordinating the lien to this Seeurity Instrument,  If Lender
determines that any part of the Property is subject to a lien which can attain pricrity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date ca wiich that notice is given,
Borrower shall satisfy the Hen or take ane or more of the actions set forth above in this Scctlon 4.

Lender may require Borrower to pay a one-tinte charge for a real estate tax verification and/Grveporting service
used by Lender In connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaftir 2vected on the
Property insured against loss by fire, hazards included within the term sextended coverage,” and ahyotior hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurancesball be
maintained in the amounts (including deductible Jevels) and for the periods that Lender requires, What Lender
requires putsuant to the preceding sentences can changs duting the term of the Loan. The insurance carvier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loay, either: (a)aone-
titme charge for flood zone determination, certification and iracking services; or (b) a one-time charge for flood zone

LLINDIS MORTGAGE - Farinie MagiFreddie Mac BocMagle EFGrmns
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determination and certification services and subsequent charges each time remappings or simitar changes occur which
reasonably might affect such determination or certification. Borrower shall aiso be responsible for the payment of
any fees imposed by the Federal Emergency Managetent Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

“Tf Borrower fails to mainiain aty of the coverages described above, Tender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation fo purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Preperty, against any risk, hazard or liability and right provide geeater
ot lesser coverage than was previously in effect. Borrower ackuowledges that the cost of the insurance coverage 0
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed’
by Lende; uader this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounis siial! bear interest at the Note rate from the date of disbursement and shali be payable, with such inerest,
upon noticd fruim Lender to Borrower requesting payment,

All insurzies nolicies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove sucit potizies, shall include a standard mortgage clause, and shall name Lestder as mortgagee and/or as an
additional loss payee. ‘Londer shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrawer shall promptly z1vz to Lender all receipts of paid premiums and rencwval notices.  If Borrower obtains any
- form of insurance covereer  iiot otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard imo-ipage clause and shall name Lender as mortgagee and/or as an additional loss
payee. ]

In the event of loss, Borrower shl give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if nol made promptly by Bosrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underiving insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration ol repnir is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to (nsurs; the work has been completed to Lender's satisfaction,
provided that such inspection shalt be undeitaken proasply, Lender may disburse proceeds for the repairs and
restoration i a single paythent or in a series of progress pzyrients as the wark is completed. Unless an agreement
is made in writing or Applicable Law requites interest 1o be par‘en such insurance proceeds, Lender shall not be
requived to pay Borrower any interest or earnings ot such proceedes Fies for public adjusters, or other third parties,
retained by Rorrower shall not be paid out of the insurance proceeds and shall be the sole oblipation of Borrower,
Tf the restoratiott of repair is not economically feasible or Lender's securlty wiould be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether ot ot thea due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided 1 n Section 2.

£ Borrower abandons the Property, Lender may file, negotiate and settle ary o atlzble insurance claim and
related matiers. If Borrower does not respond within 30 days fo a notice from Lendér that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settie the claim, The 30-day nerind will begin when the
notice is glven. In either event, or if Lender acquires the Property under Sectlon 22 or otherwisy, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounls unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the righ? to-any refund
of unearned premiums paid by Borrower) under afl insurance policies covering the Property, insofar-as-such rights
are applicable to the coverage of the Property. Lender may use the insuranice proceeds eithet to repair orzsiore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
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consent shall not be unreasonably withheld, or unless extenuating circumstances exist which ave beyond Botrower's
conlrol, :

%7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage of impair the Property, allow the Praperty to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in erder to prevent the Property from
deteriorating or decreasing in value due fo its condition. Uniess it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. Tf insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Properly, Borrower shatl be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may dishurse proceeds for the repaits and restoration in a single payment o ity
a series o/ progress payments as the work is completed. If the insurance or condemnation proceeds arenot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration

Lender or4foaaent may make reasonable entries upon and Inspections of the Property. 1€it las reasonable cause,
Lender may inspest e inferior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to suich wn interior inspection specifying such reasonable cause.

8. Borrower's Leaw Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons.or ciitities acting at the direction of Borrower or with Borvower's knowledge o consent gave
matetially false, misleading, o ccurate information or statements to Lender (ot failed to provide Lender with
material informatlon) in conncctizin with the Loan. Material representations inchule, but are not limited to,
representations concerning Borrower' s accipancy of the Property as Borrewer's principal residence,

9. Protection of Lender's Interest-in the Property and Rights Under this Security Iustrament. 1f (a)
Borrower fails to perform the covenants and sgreentents contained in this Security Tnstrument, (b) there Is a legal
proceeding that might significantly affect Lencler's fiterest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condenmation or forfeiture, for enforcement of a lien which may
atain priority over this Secarity Instrument or to enfaree laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender iuay do and pay for whatever is cezsunable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including srotecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions cai irielude, but are ot limited to: (&) paying any sums
secured by a lien which has priority over this Security Instrument: AP} appearing in court; and (¢} paying reasonable
attorneys' fees o protect ifs interest in the Property and/or rights uner this Security Instrument, including its secured
position in a bankruptcy proceeding, Securing the Property includes, but i it limited to, entering the Property o
make repairs, change locks, replace or board up doors and windows, drai2 wate! from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or ot Although Lender may take action
under ¢his Section 9, Lender does not have to do so and is not under any duty or cbligaiian to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Secticn d:

Any amounts disbursed by Lender under this Section 9 shall become additional dett of Borrower secured by this
Security Tnstrument. These amounts shall bear intercst at the Note rate from the date of aisbrzscment and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shafl comply witht all the provisions‘of the lease.
Borrower shalt not surrender the leasehold estateand interests herein conveyed of terminate or cancel s pronnd lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. I Burrower

acquires fee title to the Property, the leasehold and the fee title shall vot merge unless Lender agress to fae merger
in writing,

10. Mortgage Insurance, Tf Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums requived to maintain the Mortgage Insurance in effect, If, for any reason, the Morigage
Tnsurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
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insurance and Borrower was required to make separalely designated payments toward the premiums for Mortgage
Tnsurance, Borrower shall pay the premiums required to oblain coverage substantiaily equivalent to the Mortgage
Tnsurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurange
previously in effect, from an alternate mottgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a nonerefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shalf be non-refundable,
notwithstanding the fact that the Loan is ullimately paid in full, and Leader shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no Jonger require loss reserve paynents if Mortgage Insurance
coverage (in the ameunt and for the period that Lender requires) provided by an insurer selected by Lender again
becomes ‘available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Tnsurance, If Lender required Mortgage Tnsurance as a condition of making the Loan and Borrower was
required t wvike separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiuns reiired to maintein Mortgage Tnsurance in effect, or lo provide a non-refundable loss reserve, until
Lender's requirenert fr Mortgage Insurance ends in accordance with atty written agreement between Borrower and
Lender providing foz so<k termination or until termination is required by Applicable Law. Nothittg in this Scetion
10 affects Borrower's obligsition to pay interest al the rate provided in the Note.

Mortgage Insuranc=  zimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the/Loin 25 agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evahaate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that sha/e or modify their risk, or reduce osses. These agreements are on terms and
conditions that are satisfactory to the 1scrizage insurer and the other party (or parties) to these agreements, These
agreenients may require (e mortgage insuve: o make paymers using any source of fimds that the mortgage insurer
may have available (which may include funds 2bixined from Mortgage Insurance premiums).

As & result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may rec:ive(directly or indirectly) amounts that derive from (or might
be characterized as)a portion of Borrower's payments tor Mioitgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. Tf such agreeient provides that an affifiate of Lender takes a share
of the insurer's risk i exchange for a share of the premiums zaid fo the insurer, the arrangement is often termed
"captive reinsurance," Furiher:

(a) Any such agreements will not affect the amounts that ‘tecrower bas agreed to pay for Morigage
Insuranee, ov any other fermis of the Lomy. Such agreements will not fucrvase the amount Borrower will owe
for Mortgage Tnsurance, and they will not entitle Borrower to any refund,

(h) Any such agreements will not affect the rights Borrower has - il racy)- with vespect to the Mortgage
Insurance inder the Homeowners Protection Act of 1998 or any other law. ‘Tivse rights may include the right
to receive certain disclosures, to request and obialn cancellation of the Morigge Insurance, to have the
Morigage Insurance terminated autonatically, and/or to receive a refund of amy Mortgog: Tnsurance premiums
that were uncarned at the time of such cancellation or termination.

11. Assignment of MisceBaneous Proceeds; Forfeiture, All Miscellaneous Proceeds wve horeby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair ¢X e Propetty,
if the restoration of repair is economically feasible and Lender's security is not lessened. During suci ronair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds il Lender has had an
opportunity to inspeet sucl Properiy to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress paymients as the work is completed. Unless an agreement is made in writlng or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any

JLLINOIS MORTGAGE - Fannie Maeffreddie Mac DocManlc EFxorns
Form 3014 /01

MODIFIED BY DOCMAGIC, ING. FOR CONSTRUCTIO  Paga 8 of 18

IL3014COMTG  11/05/18




2031162012 Page: 10 of 20

- UNOFFICIAL COPY

interest or earnings on such Miscellaneous Proceeds. If the restoration ar repair is not economically feasible or
Lender' s security would be lessened, the Miscellaneons Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, it any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

Tn the event of a total taking, destruction, ot loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then dug, with the excess, if any, paid to
Borrower,

Tn the event of a partial taking, destruction, or loss in vatue of the Property in wiich the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equat to or greater than the amount
of the sums secured by this Security Instrument immediatefy before the partial taking, destruction, or loss in valae,
unless Boirower and Lender otherwise agree it writing, the sums secured by this Security Instrument shall be reduced
by the amuunt of the Miscellaneous Proceeds multiplicd by the following fraction: (a) the total amount of the sums
secured imvneZiately before the partial taking, destruction, or loss in value divided by (b) the fair matket value of the
Property immsdipicly before the partial taking, destruction, or loss in value, Asny balance shall be paid to Borrower,

In the evént o a-partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immeaiatel; before the partial taking, destroction, or loss in value is less than the amevnt of the sums
secured inunediately befrie the partial taking, destruction, ot foss in value, untess Borrower and Lender otherwise
agree i writing, the Misce!fanicous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due, :

If the Property is abandoned Fy Borrower, or if, afier notice by Lender to Borrower that the Opposing Pacty (as
defined in the next sentence) offers t¢ make an award to seitle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the-sxofies is given, Lender is authorized to collect and apply the Miscellaneous
DProceeds either to restoration or repair of 13 Praperty or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the tlard party that owes Borrower Misceltaneous Proceeds or the party
against whom Borrower has a right of action In regard to Miscellancous Proceeds.

Borrower shall be in default if any action or preceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Propetty or vile: material impairment of Lender' s interest In the Property
or rights under this Security Instrument. Borrower can eurssrch a defaultand, if acceleration Lias occurred, reinstate
as provided in Section 19, by causing the actionr ot proceed’in ta be dismissed with a ruling that, in Lender's
judgtaent, precludes forfeiture of the Property or other material inpirment of Lender's interest in the Property o
rights under this Security Instrument. The proceeds of any award ur alrim for damages that ave attributabie to the
itpairment of Lender's interest in the Property ate hereby assigned and skan e paid to Lender,

All Miscellaneous Proceeds that are not applied to restoxation ot repuir of e Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiensiv of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted ty Lender to Borrower or any
Successor in Tnterest of Borrower shall not operate to release the liability of Borrower or cny Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Tiiorest of Borrower
or to refise to extend time for payment or olherwise modify amortization of the sums secured by this Security
Tnstrument by reason of any demand made by the original Borrower or any Successars in Interest ol Bicrower. Any
forbearance by Lender In exercising any right or remedy including, without limitation, Lender saccontance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the st then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint aud Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Thstemnent but does not execnte the Note (a "co-signer™): (a)ls co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; () is not
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personally obligated to pay the sums secured by this Security Instcument; aund {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terts of this Security
Tnstrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrunient in writing, and is approved by Lender, shall obtain all of Borvowet' s rights
. and benefits under ihis Security Instrument. Borrower shall not be released from Borrowet's abligations and liability
under this Securlty Instrument unless Lender agrees ta such release inwriting. The covenants and agreements of this
Sccurity Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Bosrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
includine; bt not limited to, attorneys' fees, property inspection and valtuation fees. In regard to any other fees, the
absence o cxpress anthority iis this Security Instrument to charge a specific fee to Borrower shall not be construed
asaprohibido:ren the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument oi-ky Apolicable Law.

If the Lown i sbicet to a law which sets maximum loan chatges, and that law is finally Interpreted so that the
interest or other loan covzees collected or to be collected in connection with the Loan exceed the permitied limits,
then: (a) any such loan cliarge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already ¢ siiccted from Borrower which exceeded permitted limiis wili be refunded 1o Borrower.
Lender may choose to make this refind by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reducee principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or ot a piepa mment charge is provided for under the Note), Borrower's acceptance of
any such refiund made by direct payment-to Rorrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Nofices. All notices given by Borrawir or Lender in conniection with this Security Instrument must be in
writing. Aty notice to Borrower in comsection w!th this Security Instrument shall be deemed to have beea given ta
Borrower when mailed by first class mail or when aciually delivered to Borrower's notice address if sent by other
means. Motice to any ote Borrower shalt constitute notice fo ol Borrowers unless Applicable Law expressly requires
othierwise. ‘The notice address shatl be ihe Property Addzess unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notity Lesder of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, ther Morrower shall only report a change of address
{hrough that specified procedure. There may be only one designated srtice address under this Secwrity Instruinent
at any one time. Any notice to Lender shall be given by delivering it or by«ailing it by firsi class mail to Lender's
address stated herein unfess Lender hias designated another address by noties to Birrower, Any notice In connection
with this Security Tnstrument shall not be deemed to have been given to Lenae: uti! actually received by Lender.
If any notice required by this Security Instrument is also required under Appiicabls Law, the Applicable Law
requirensent will satisfy the corresponding requirement under this Security Instrameat.

16, Governing Law; Severability; Rules of Construetion, This Security Instrum:n! shall be governed by
federal taw and the law of the jurisdiction in which the Property is located, All rights ana oblizattons contained in
this Secutity Instrument are subject to any requirements and limitations of Applicable Law. Applizable Law might
explicitly or implicitly allow the parties to agree by coniract or it might be silent, but such silinel shall not be
construed as a prohibition against agreement by contract. In the event that any provision ot clause ol tiz Security
Tnstrument ot the Note conflicts with Applicable Law, such conflict shall not affect otlier provisions of this Seeurity
Tnsteument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; () words in the singular shali mean and include ihe plural and vice
versa; and () the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,
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18, Transfer of the Property or a Beneficial Interest in Borrawer, As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but nat fimited to, those beneficial
interests fransferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreentent, the intent
of which is the transfer of fitle by Rorrower at a future date to a purchaser.

If all or any patt of the Property or any Interest in the Propeity is sold or transferred (or if Borrowet is not a
natural person and & beneficial interest in Borvower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by thiis Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of seceleration. ‘The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay-4il sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this pef1od; Lender may invoke any remedies permitied by this Seeurity Instrument without further notice or demand
ol Borrower.

19, Boroowor's Right fo Relustate After Acceleration, I Borrower meets certain conditions, Borrower shall
have the right t& iteve enforcement of this Security Instrument discontinued at any time prior o the earliest of: (a) five
days before sale of the ¥ poperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the trmination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument, Those<onditions are that Borrower: () pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
ot agreements; (¢) pays all expenses curred in enforcing {his Security Instrument, including, but not limited to,
reasonable attorneys' fees, property insjectivn and valuation fees, and other fecs incurred for the purpose of protecting
Lender's interest in the Property and rights szader this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's iufevest in the Property and rights under this Security Instrument, and
Botrower's obligation to pay the swms secuted by this Seewrity Instrument, shall continue unchanged unless as
otherwise provided under Applicable Law. Lender may requlre that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, proviacd puy such check is drawn upon an ingtitution whose deposits
are insured by a federal agency, instcumentality or entity; ') Electronic Funds Trausfer, Upon reinstatement by
Borrower, this Security Instrument and obligations secuved harcty shall remain fully effective as if no acceleration
had oceurred, However, this right to reinstate shall niot apply in the Zae of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievarce. The Note or a partial interest in the Note
(together with this Security Instrament) can be sold one or moretimes withoyi i ior natice to Borrower. A sale might
result in & change in the entity (known as the "Loan Servicer") that collec:s Periudic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligriians under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loun-Servicer unrelated to a sale
of the Note, Ifthere is a change of the Loan Servicer, Borrower will be given writtenax iicerof the change which will
state the name and address of the new Loan Servicer, the address to which payments shoula be made and any ather
information RESPA requires in connection with a notice of transfer of servicing. If the Note jngold and thereafter
the Loan is serviced by a Loan Serviger other than the purchaser of the Note, the mortgage foan serv.cing obligations
to Barrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servieer an ars nol assumed
by the Note purchaser unfess othersise provided by the Note purclaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either a» iraividual
litigant o the member of a class) that arises from the other party's actions pursuagt to this Security Instrumust or that
afleges that he other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the otiier party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
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can be taken, (hat time period will be deemed to be reasonable for purposcs of this pavagraph. The notice of
acceleration and opportunity to cure given to Barrower pursuaat 1o Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2} “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flanymable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or farmaldehyde, and radioactive materials; (b) "Environmental Law" means federal
Iaws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) *Eavironmental Cleanup” includes any response action, remedial acfion, or removal action, as defined in
Environreital Law; and (d) an "Environmental Condition® means a condition that can cause, contribute te, or
otherwise iipeer an Environmental Cleanup.

Borrowe: shall not cause or permit the presenee, use, disposal, storage, or release of any Hazardous Substances,
or threaten to £5ie7s= any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything offesting the Property (a) that is in violation of any Bnvironmental Law, (b} which creates an
Environmental Conditiors,. or (c) which, due to the presence, use, or release of a Hazardous Substance, creates o
condition (hat adversely affzets the value of the Property. ‘The preceding two sentences shall not apply to the
presence, use, or storage ov:-ite Property of small quaniities of Huzardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limifed to,
hazardous subsiances in consumer products).

Borrower shall promptly give Leider written notice of () any investigation, claim, demand, kawsuit or other
action by any governmental or regulatory agoicy or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower e patual knowledge, (b) any Environmental Condition, including but not
Timited to, any spilling, leaking, discharge, veluass or threat of refease of any Hazardous Substance, and (¢} any
condilion caused by the presence, use or releasc ¢f a Hazardous Substance which adversely affecis the value of the
Property. I Borrower learns, ot is notified by any gqvern nental or regulatory authority, or any private party, that
any removal or other remediafion of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordance ich Environmental Law. Nothing herein shall create any
abligation on Lender for an Envirotunental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender sariher covenant and agree as follows:

22, Acceleration; Remedies, Lender shall glve notice to Borruwar prior fo acceleration following
Rorrower's breach of any covenant or agveement in this Secavity Instrurent {1t not prior to aceeleration under
Sectlon I8 unless Applicable Law provides otherwise). The notice shall sperity; (a) the default; (b) the action
required to cure the default; (¢} a date, not less than 30 days from the date tiie »wiice is given to Borrower, by
which: {he default must be cured; and (d) that failure fo cure the default on or keure e date specifted in the
notice may result in acceleration of the sums secured by this Security Insirument, tareclosure by judictal
proceeding and sale of the Property. The notice shall further tform Borrower of the vighi-to reinstate after
acceleratlon and the vight to assert in the foreclosure proceeding the non-existeuce of a defs.slt or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured ou or hefore flie Tats specified
iu (he notice, Lender at its option may require immediate payment in Full of all swms secured v /("iz Security
Tustrument without further demand and may forectose this Seewrity Instrument by judicial proceecing L endey
shatl be entitled to collect all expenses incurred in pursuing the remedics provided in this Seetion 22, irciading,
but ot limited o, reasonable attorneys fees and costs of title evidence.
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23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Tnstrument, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Seewrity
Insteament, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
undet Applicable Law. )

24. Waiver of Homestead, Inaccordancewiih Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Miinois homestead exemption laws.

28, Placement of Collateral Protection Tnsurance. Unless Borrower provides Lender with evidence of the
insuratice coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Boriower's
expense to protect Lender's interests in Borrower's coblateral, This insurance may, but need not, protect Boreower's
intercsts. The coverage that Lender purchases may not pay any claim that Berrower makes or any claim that is made
against Patrowet in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,

" put oniy afer providing Lender with evidence that Borrower hias obtained insurance as required by Borrower's and
Lender's agresacent, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, Jusieding interest and any other charges Lender may impose in connection with the placement of the

nsurance, until (b eeclive date of the cancellation or expiration of the insurance. The costs of the insuratice may
be added to Borrower's +tal autstanding balance or obligation. The costs of the insurance may e more than the cost
of insuratce Borrower iy be able to obtain on its own,

[REMAINDER OF THIS PAGE INTEWTIONALLY LEFT BLANK]
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BY SIGNENG BELOW, Borrowet accepts and agrees o the terms and covenants conlained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

s

{Seal)
IURIT ERNYSHOV -Borrower
N
Witness A Witness
ILLINOIS MORTGAGE: - Fannie Mae/Freddio Mac : DocMaglc CFmITRS
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[Space Below This Ling For Acknowledgment]

State of ITLINOLS )
) s,
County of _Cook )
1 B lanE L ;I.S H ﬂE‘l’Lg(M gl B;‘?‘h KT MM%B?L certify that

{heve give name of officer aud his official Litie)

TURIZ CUIRNYSHOV

{name of grantor, and if acknowledged by the spouse, his or her name, and add “his or her spouse™)

personally known to me to beine same person whose name Is (or are) subscribed to the foregoing instrument,
appeared befare me this day in person, and acknowledged that he (she or they) sigiied and delivered the instrument
as his (her or their) free and voluntary act, for the uses and purposes therein set forth.

Dated: Ocm H20)0

BEALDBELUEHPOTUDO: IQL&ALU% i@wL
| \I A I .
'OFFIC SEAL" {Signatere of officer)

DIANE L, FISH

Notary Publio, State of lllinols
My Commlssion Explres 05/07/21

(Seal)

Loan Originator: Jeffrey T. Kroeger, NMLSR 1D 433450
Loan Originator Organlzation: AL ONQUIN STATE BANK, NMLSR ID 410338
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CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT
{To Ba Recorded With The Security Instrument)

LENDER: ALGONQUIN STATE BANK

BORROWER: IURLI CHERNYSHOV

PROPALRTY: 587 W HELEN RD, PALATINE, ILLINOLS 60067

THIS CONSTRUTTON LOAN RIDER TO SECURITY INSTRUMENT (the "Rider") will be deemed
{0 arnend and suppiersect the Mortgage or Deed of Trust, and any and all riders or amendments thereto (the
"Security Instrument”? ={ the same date, to which ihis Rider is attached, given by the undersigned (the
"Borrower") {o secure Botrower's Promissory Note to Lender of the same date {the "Note") and covering
the praperty (the "Property™) Zescribed in this Security Instrument. All terms defined in the Note and
elsewhere In this Security Instrumeat il have the same meaning in this Rider,

AMENDED AND ADDITIONAL COVANANTS, In addition to the covenants and agreements made in
this Security Tnstrument, Borrower and Lenuer further covenant and agree as follows:

1. Construction Loan Agreement. Borrower's Note evidences Borrower's promise lo pay Lender the
aggregate amount of all disbursements made und distributed by Lender under the terms and conditions
ofa Construction Loan Agreement between Lenwerard Borrower dated the same date as the Note (the
"Loan Agreement"). The Loan Agreement provides .o &rotain improvements (the "Improvements™) on
the Property, Barrower agreesto comply with the covenantsan conditions of the Loan Agreement. This
Security Instrument secures to Lender (a) the repayiment s the debt evidenced by the Note, including
the aggregate amount of all disbursements made by Lender from *ime to time under the terms of the
Loan Agreement, with interest at the Construction Phase Note Ra'e, and-all rencwals, extensions, and
modifications of the Note, (b) the performance of all of Botrower's coverants and agreements under the
Note, this Security Instrument, and the Loan Agrecment {the "Loan Documcats®), and (c) the payment
of all other sums, with interest at the rate set forth in the Note, advanced vy I.ander to protect the
security of this Security Instrument, or to perform any of Borrower's abligations under the Loan
Documents. Upon' the faiture of Borrower to keep and perform all the covenants, sanditions and
agreements of the Loan Agreement, the Principal and all interest and other charges providrd for in the
Loan Documents and secured hereby will, at the option of the Lender, become immediatly e and
payable in full, -

2. Foture Advances. During the construction of the Improvements {the “Construction Phasc"), intarest
will acerue on the outstanding Principal according to the terms set forth in the Note and the Construction
Loan Addendum To Note. Provided there has been no default as defined in the Nate, the Loan
Agreement, or this Security Instrument, Lender is legally obligated to make disbursements of principal
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upon application therefor by the Borrower in accordance with the provisions of the Nofe and Loan
Agresment up 10 maxiraum Principal amount (including present and future obligations), which s equal
to the amount of the Note as set forth in the Secwrity Instrument. Such disbursements will be evidenced
by the Note, made under the terms of the Loan Agreement and secured by this Security Instrument and
may ocour for a period up to the end of the Construction Phase, but in no event after months
from the date of this Rider.

Assignment of Rights or Claims. From time to time as Lender deems necessary to protect Lender's
interest, Borrower will, upon request of Lender, execute, acknowledge before a notary, and deliver to
¥ ender, assignments of any and all rights or claims which rclate to the Improvements on the Property.

Brea<iv by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan
Agreciient, subject to any right of Borrower to cure Borrower's default, Tender, at Lender's option,
with or swithaut entry upon the Property (g) may invoke any of the rights or remedies provided in the
Loan Agrecmery (b) may accelerate the sums secured by this Security Instrument and invoke any of the
remedies providzd in this Security Instrument, or (¢) may do oth. Lender's fallure to exercise any of
its rights and rems2ics at any one time will not constitute # waiver by Lender of its right to exercise that
right or remedy, or ary oihier right or remedy, in the futre.

Securily Agreement and Firancirg Statement. The property covered by this Security Instriunent
inciudes the Property previousiy dzseribed or referred to in this Security Instrument, together with the
following, all of which are referred to-2s the "Property.” The portion of the Property that constitutes
real property s sometimes referred to a7 the "Real Property.” The portion of the Property which
constitutes personal property is sometimes referred to as the "Personal Property," and is described as
follows: (i) Borrower's right to possession’ of the Property; (if) any and all fixtures, machinery,
equipment, building materials, appliances, alid souds of every nature whatsoever now or hereafier
[ocated in, or on, oF used, or intended to be used my-codnection with the Property or the linprovements,
and all replacements of and accessions o those gooas; 47 fifi) proceeds and products of the Personal
Property. Desplte any other provision of this Rider or any o%usr Loan Document, however, Lender is
not granted, and will not have, 4 non-purchase money security nicrest in household goods, to the extent
that such a security interest would be prohibited by applicable law:

This Security Instrument is and will be a security agreement granting fcnder a first and prior security
interest in all of Borrower's right, title and interest in and to the Personal Troverty, under and within
the meaning of applicable state laws, as well as a document granting a lien‘aon and against the Real
Property. In the event of any foreclosure sale, whether madg by Trustee, or under judgment of a court,
all of the Real Property and Personal Praperty may, at the option of Lender, be sold =5 awhole or in
parcels. Tt will not be necessary.to have present at the place of such sale the Personal Prozerty or any
part thereof. Lender, as well as Trustee on Lender's behalf, will have all the rights, ramedics and
recaurse With respeet to the Personal Property afforded to a *Seeured Party" by applicable st2%e lavys in
addition to and not in limitation of the other rights and remedies afforded Lender andfor Trustes sy
this Security Tnstrament. Borrower will, upon demand, pay to Lender the amount of any and-all
oxpenses, including the fees and disbursements of Lender's legal counsel and of any experts and agents,
which Lender may incur in connection with: (i) the making and/or administration of this Security
Instrument; (i) the custody, preservation, use or operation of, or the sale of, collection from, or other -
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realization upon auy Property, real and/or personsl, described in this Security Instrusnent; (iif) the

exercise of enforcement of any of the rights of Lender under this Security Instrument; or (iv) the failure
by Borrower to perform or observe any of the provisions or eovenants in this Security Instrurnent,

Borrower also authorizes Lender to sign and file, without Borrower's signature, such financing and
continuation statements, amendnients, and supplements thereto, and other documents {hat Lender may
from time to time deem necessary fo perfect, preserve and protect Lender's security interest in the
Property. Borrower acknowledges that Lexider may require Borrower to sign other documents necessary
o protect Lender's interest in the Property. Borrower gives Lender permission and grants it authority
#asign these docwmnents for Borcower,

Ievald. Provisions. If any provision of this Scourity Instrument is declared invalid, illegal, or
unen$a/ezable by a court of competent jurisdiction, then such invalid, illegal or unenforceable provision
will b2 zeverad from this Security Instrument and the remainder enforced as if such invalid, illegat or
unenforceale peavision is not a part of this Security Instrument.

Addresses,

The name and address or #ie Borrower is:
JURII CHERNYSHOV
1136 N CLAREMONT DR, -PALATINE, ILLINCIS 60074

The name and address of the Lender/Seurred Party is:
ALGONQUIN STATE BANK
2400 HUNTINGION DR. N., ALGONQUIN, ILLINOIS 60102

Relation to Loan Agreement. This Security Inst-arient is subject to all of the applicable terms and
conditions contained in the Loan Aoreement, The Loa #greement is to be filed in the County Clerk's
Office in the County where the Property is located at the seiae'sme this Security Instrument is recorded.
If Borrower fails to keep any of the promises Borrower mak zein the Loan Agrecinent, Lender may
require that the entire balance of Borrower's debt to Lender be paid immediately. The terms and
conditions of this Rider wilt survive the termination of the Loan Agreement and the repayment of the
Loan.

Paragraph 6 of the Security Instrument. Paragraph 6 of the Security Instt iént is hereby modified
fo read as follows:

Borrower shall occupy, establish, and use the Property as Borrower's principal residerce
within 60 days after the last disbursement is made and distributed by Lender under ne
terms and conditions of the Loan Agreement and shall continue to oceupy the Property a
Borrower's principal residence for at least one year after the date of ocoupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's control.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms atid covenants confained in this Rider,

DATED this  1st dayof OCTOBER, 2020

> (Seal)
IUR 1;/ HERNYSHO _Borrower
¢
L
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