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When recorded, ratumia:
Celebrity Home Loans, .G
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This instrument was prapared by:
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630-572-8200

Title Order No.: 2020-07082DB
Escrow No.: 2020-07082D8

LOAN #; 3202200857128
{Space Above This Line For Recording Fataj

MORTGAGE

FMN 1005670-0000053962-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in mulliple sections of this document are defined below and other words are defiracin-Sections 3, 11, 13,
18, 20 and 21. Certaln rules regarding the usage of words used in this document are also providzdin Section 16,

(A) “Security Instrument” means this document, which is dated September 15, 2020, tgether with all
Riders to this document,

{B) “Borrower” is FRANCISCO GALLARDO, A SINGLE MAN.

Borrower is the morigagor under this Security Instrument,
(C) “MERS” is Mortgags Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
2026, Flint, MI 48501-2028, tel. (888) 679-MERS.
(D) “l.ender” is Celebrity Home Loans, LLC,

Lender is a Limited Liability Company, organized and existing undsr the laws of
Ninois. Lender's address is One Mid America Plaza, Suite
800, Dakbrook Terrace , IL. 60981

(E) “Nota” means the promissary note sighed by Borrower and dated September 15, 2020. The Note
states that Borrower ewes Lender TWO HUNDRED FIVE THOUSAND FOUR HUNDRED AND NOMOQ* * * > * ** > x*
I E A ER R ERERE EREERESIESEEEEEEEEESEEE BEREEER LEREREE RS ERNENENSR) Doiiars{u‘s' 5205,4’00‘00 ]
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt In full not later
than QOctober 1, 2050.

{F} “Property” means the pronerty that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan™ means the debt eviZerced by the Note, plus Interest, any prepayment charges and late charges due under
the Note, and all sums due undet thiz Security Instrument, plus interest.

{H) “Riders” means ali Riders to this Sszcurity Instrument that are executed by Borrower. The following Riders are to bs
exscuted by Bormower [check box as appiizable]:

[ Adjustable Rate Rider i Congeniinium Rider { ] Second Home Rider
[ Balloon Rider [ Plannad-Unit Development Rider [¥] Other(s) [specify]

] 1-4 Family Rider [0 Biweekiy Payment Rider Fixed Interest Rate Rider
[1 VA Rider

{I} “Applicable Law” means all controlling applicable 1xderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lav) 4s well as all applicable finai, non-appealable judicial
opinions,

(J} “Community Association Dues, Fees, and Assessments” incars all dues, fees, assessments and other charges
that are imposed on Borrower or the Preperty by a condominium aasociation, homeowners assoclation or similar
organization,

(K} “Electronic Funds Transfer” means any transfer of funds, other thari2 transaction originated by check, draft, or
similar paper instrument, which s initiated through an electronic terminal, telepticric instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financlal Institution to debit or credit an sceount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trar.sfe:s initiated by telephona, wire
transfers, and automated clearinghouse transfars.

(L} “Escrow ltems” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, #r Broceads paid by any
third party {(other than insurance proceeds paid under the coverages described in Section 5).icr (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iiy canveyance in lisu
of condamnation; or {iv) misrepresantations of, or omissions as to, the value and/or condition of the Fioperty.

{N) “Mortgage Insurance” means insurance proteciing Lendar against the nonpayment of, or default on, the Loan,
{O) “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
{iiy any amounts under Section 3 of this Security Instrument,

(P} “RESPA™ means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implemanting
regulation, Regutation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to ali requirements and restrictions that are Imposed In regard to a “federaily related mortgage loan” sven if the
Loan does not qualify as a “federally relafed mortgage loan” under RESFA.

{Q) “Successor In Interest of Borrower” means any party that has taken fitle to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repaymant of the Loan, and all renewals, extensions and modifications
of the Note; and {ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Nota. For this purpese, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County {Type of Recording Jurisdiction] of Cook
(Mamea of Recording Jursdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 19-35-310-036-0000

which currently has the address of 397 W 84TH ST, CHICAGO,
[Street] [Gity]
llinois 60652 ("Property Aduress™);
[Zlp Coda)

TOGETHER WITH all the improvements now or ier2after erected on the property, and all easements, appurenances,
and fixtures now or hereafter a part of the property. Allieplzcements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred o in this Security Instrument as the "Properiy.” Borrower understands and
agrees that MERS holds only legal titte to the interests granted by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender ana Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the iyt to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Insirument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbetad, sxcept for encumbrances of record.
Borrower warrants and will dsfend generaily the title to the Property against all'clzims and demands, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and hon-uniform covenants with
limited vartations by jurisdiction to constitute a uniform security instrument covering real propery

UNIFORM COVENANTS, Borrower and L.ender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shali be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Securlty Instrument be made in one or more of tha following
forms, as selected by Lender: (a) cash; {b} money order; (c) certified chack, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agsncy,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when recsived at the location designated in the Note or af such ather
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

LLINOGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101

Eflie Mae, Inc. Page 3 of 12 ILECEDL 0315
WEDEDL (CL5)
091442020 01:31 PM PST




2031107720 Page: 5 of 15

UNOFFICIAL COPY

LOAN #: 3202200857128
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplled funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall sither
apply such funds or return them to Borrower, If not applied eartist, such funds will be applied to the outstanding ptincipal
balance under the Note immediatsly prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements sacured by this Securlty Instrumant.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied In the following order of pricrity: {a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Saction 3. Such payments shall be applied to each Periodic Payment in the
order in which it becmune due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

it Lender recsives e payment from Borrower for a delinquant Periodic Payment which includes a sufficient amount
to pay any late charge dur, the payment may be applied to the delinguent payment and the late charge. If more than
oné Periodic Payment is outanding, Lender may apply any payment received from Borrower o the repayment of the
Periodic Payments if, and to the exiant that, each payment can be paid in full. To the extent that any axcess exists after
the payment is applied to the full ‘psyment of one or more Petiodle Paymenits, such excess may be appliad to any late
charges due. Voluntary prepayments shai! be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuraic# proceeds, or Miscellaneous Proceeds o principal dus under the Note shall
not extend or postpone the due date, or char.ge *he amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower sheli pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) v movide for payment of amounts due for: (a) taxes and assessments
and other iterns which can atlain priority over this Securdty Instrument as a llen or encumbrance on the Property; (B)
lsasehold payments or greund rents on the Property, IV any, {7} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if anv, or any sums payable by Borrower to Lender in leu of
the payment of Mortgage Insurance premlums in accordance with the provislons of Section 10. These items are called
“Escrow ltems,” At origination or at any time during the term of tha Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Bomrower, 7l such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptiy fumish to Lender all notices oy 2maunts fo be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowenr’s obligation to pay the Funds for any or
all Escraw items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Berrower shil may directly, when and where payable,
the amounts dua for any Escrow Items for which payment of Funds has been waiver ny Lender and, if Lender requires,
shall furish to Lender receipts evidencing such payment within such time period &8s Lander may requirs. Botrower's
obligation to make such payments and to provide recaipts shall for all purposes be weemad to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreem:nt” is used in Section 8. If
Borrower Is obligated to pay Escrow lems directly, pursuant to a waivet, and Borrower falls to/pay the amount dua for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and 2urrcwer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as \oany or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then raquired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shail estimate the amount of Funds due on the basis of current data and reasonable sstimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{Including Lender, if Lender is an institution whose deposits are so Insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items na later than the fime specifiad under RESPA. Lender shall nol charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless
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an agreement is made in writing or Applicable L.aw requires Interest to be pald on the Funds, Lender shali notbe reguired
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

if there is a surpluz of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held In escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. (f there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowar shall pay to
Lender the amourt necassary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; L'ens. Berrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to the
Property which can airin priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Cormmunity Axsuciation Bues, Fegs, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them i@z manner provided in Section 3.

Bomower shall promptly sischarge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing 1o the payment of 1he obligation secured by the lien in a manner acceptable to Lender, but andy 50 fong
as Borrower is performing such ayreement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender’s opinion operats to prevent the enforcement of the lien while those
proceedings are pending, but only unfiisieh proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender defermines that any part
of the Propertly is subject to a lien which can afain priority over this Security instrument, Lender may give Bommower a
notice identifying the lien. Within 10 days of the dars on which that notice is given, Borrower shall safisfy the lien or 1ake
one or more of the actions sef forth above in this Sectian 4,

Lender may require Borrower to pay a one-time charge v a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the Improverasnts now existing or hereafter erected on the Propetty
insured against loss by fire, hazards included within the term “exiended coverage,” and any other hazards including,
but not limited to, sarthquakes and fioods, for which Lender requires i surance. This ihsurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lendes requires. What Lender requires pursuant to
the praceding sentences can change during the term of the Loan, The insuraice carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's-chaice, which right shali not be exerclsed
unreasonably. Lendsr may require Borrower to pay, in connection with this Loan, 4ither: {a) a one-time chargs for flood
zone determination, certification and tracking services; or (b} a one-ime charge ior ficod zone determination and
certification services and subsequent charges each time remappings or similar changes accur which reasonabiy might
affect such determination or certificafion. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone datermination resulting
from an objection by Borrower.

it Borrower fails to maintain any of the coverages described above, Lender may obtain inskience coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation fo purchase any particular yo2 or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s eqully in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greatsr or lesser
coverags than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Bomower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become addifional debt of Borrower secured by this Security Instrument. These amounts shalf
bear interest at the Note rate from the date of disbursement and shall be payable, with such interast, upon notice from
Lender to Borrower requesting payment.

All insurance policies raquired by Lender and renawals of such policies shall ba subjsct to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance covarage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagee andfor as an additional loss payes.

In the avent of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender may make procf
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lendar, shall be applied to restoration or repair of
the Property, if the restoration or repair Is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Preperty to ensure the work has been completed fo Lender's satisfaction, provided that such inspection
shall be undertaken prompily. Lender may disburse proceeds for the repalrs and restoration in & single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Insurance proceeds, Lender shall not be required to pay Bormower any interest or
sarnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall niot be pald out
of the insurance proceeds and shalt be the sole chligation of Borrower, If the restoration or repair is not econemically
feasible or Lender's cacurity would be lessened, the nsurance proceeds shall be applied to the sums secured by this
Security Instrumerdt, woether or not then due, with the excess, Iif any, pald to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2,

If Borrower abandons 1 Property, Lender may fils, negotiate and settle any available Insurance clalm and related
matters. If Borrower does Gt espond within 30 days fo a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
in elther svent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount nof fo exceed the amounts unpaid under the Note of this
Security Instrument, and (b) any other < Somower's rights {other than the right to any refund of unearned premiums
paid by Borrower} under all insurance polizies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds eithar to repair or rastore the Property or to pay
amounts unpaid under the Note or this Security atument, whether or not then due.

6. Occupancy. Borrower shall occupy, estaltich’ and use the Property as Bomrower's principal residence within
60 days after the execution of this Security Instrument and chall continue 1o occupy the Property as Borrowet's principal
residence for at least ona year after the date of accupany, unless Lender otherwise agrees in writing, which consent
ghail not be unreasonably withheld, or unless extenuating circomstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Progerty: Inspections. Borrower shall not destroy, damage or
impalr the Property, allow the Preperty to deteriorate or commit wasie 20 the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Praperty from deteriorating or decreasing in value
due to its condition. Unless It is determined pursuant to Section 5 that repa’s or restorafion is hot aconromically feasible,
Borrower shall promptly repair the Property if damaged to avoid further de*erioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, the Fraperty, Borrower shall be responsible
for repairing or restoring the Property only If Lender has refeased proceads for such purprses. Lender may disburse procesds
for the repairs and restoration in a single payment or In a series of progress paymerts 23 the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borve wer is not relieved of Borrower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonabile entries upon and inspections of the Praperty. 1 % hus. reasonable cause,
Lendar may inspect the interior of the improvements on the Property. Lender shall give Borrowe: notice at the time of
or prior to such an interior nspection specifying such reasonable cause.

8. Boerrower's Loan Application. Borrower shall be in default i, during the Loan application process, Borrower
ar any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrowsr's principal residence.

9. Protection of Lender's Interest In tha Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there s a legal proceeding that
might significantly affect Lender's intarest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may aftain priority
over this Security [nstrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Propetty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can Include, but are not fimited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not iimited to, entering the Property to make repairs, change lecks, replace or
hoard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may faks action under this Section 9, Lender does not
have to do g0 and is not under any dufy or obligation to do so. [t is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addifional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

if this Ssecurity Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease. Borrawer shail
not surrender the leeschold estate and interests herein conveyed or terminafe or cancel the ground isase. Borrower shall
not, without the expreas written consent of Lender, aiter or amend the ground leass. If Berrower acquires fee title to the
Property, the ieasehoid snd the fee fifle shall not merge unless Lender agrees o the merger in writing.

10. Mortgage Insurarce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguireq to maintain the Mortgage insurance in effect. I, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the morigage insurer that previcusly provided such insurancs
and Borrower was required to maka separately designated payments toward the pramiums for Mortgage insurance,
Borrower shall pay the premiums reouived to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiainv equivalent fo the cost to Borrower of the Mortgage insurance previously in
effect, from an alternate mortgage Insursr seleciad by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shail continue to pay 2 Lender the amount of the separalely designated payments that were due
when the insurance coverage ceased 10 be in effedt Lender will accept, use and refain these paymenis as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss racarve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be recuired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paynents if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes avaliable, is obtained, and
Lender requires separataly designatad payments toward the pramiums for Mortgage (nsurance. If Lender required
Mortgage Insurance as a conditicn of making the Loan and Boirown: was required to make separately designated
payments toward the premlums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower.ard Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 aff¢cls. Borrowar's obligation to pay interest
at the rate provided In the Note,

Mortgage Insurance reimbursses Lender {or any entity that purchases the Note) fer certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrowser is not 2 party to the Marlgage insurance,

Morigage insurers evaluate their fotal risk on ail such insurance in force frorm time ‘o tne, and may enter into
agreements with other parties that share or modify their tisk, or reduce losses. These agreerae:ns are on terms and
conditions that are salisfactory to the mortgage insurer and the other party {or parties) to thess ayreements. These
agreements may require the mortgage insurer to make payments using any source of funds that (re mportgage insurer
may have avallable (which may inciude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any rsinsurer, any ofher entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from {or might be characterized
as) a pattion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
rigk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the Insurer’s risk in exchangs
for a share of the premiums paid to the insurer, the arrangsment is often termed “captive reinsurance." Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insuranca, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rlghts may include the right to
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recelve certain disclosures, to request and obtain cancellation of the Martgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceads are hereby assigned to and
shall be pald to Lender.

If the Pronerty ks damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s securlty ls not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds untit Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be underiaken prompily.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceads, Lender shall not be required to pay Borrower any interast or samings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscsllaneous Procesds shall
be applied to the surms secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneaus Frozeeds shalt be applied in the order provided for in Section 2.

in the event of a tuta’ tking, destruction, or loss in value of the Property, the Miscellanecus Proceeds shall be applied
to the sums secured by tvs Security Instrument, whether or not then due, with the excess, if any, paid fo Borrower.

in the event of a partial taking, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument iImmesdlataly before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agras in writing (@ sums secured by this Security Instrument shal! be reduced by the amount
of the Miscellaneous Proceeds multiplied ty the foliowing fraction; (a} the total amount of the sums secured immadiately
before the partial taking, destruction, or lossin value divided by (b) the falr market value of the Property immediately
hefore the partial taking, destruction, or loss wi-vaiue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, oricss in value of the Property in which the fair market value of the Property
Immediately before the partial taking, destruction, 7 oss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or'foss i value, unless Borrower and Lender otherwise agree in
writing, the Miscellareous Proceeds shall be applied to \he sums secured by this Securty Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by ).2rder to Borrgwer that the Opposing Party (as defined
in the next sentence) offers to make an award to settie & claim for dzimages, Borrower fails to respond to Lender within
30 days after the data the notice is given, Lender is autharized to codetand apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Secuiity Instrument, whether or not then dus.
“Qpposing Party” means the third party that owes Borrower Miscsllanecus Proceads or the party against whom
Borrower has a right of action in regard to Miscellansous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimingi, i« hegun that, in Lender's judgment,
could result In forfeiture of the Properiy or ¢ther material impairment of Lendet’s Interestin the Properly or rights under
this Security Instrument. Barrower can cure such a default and, if acceleration has ocvcurred. reinstate as provided in
Section 19, by causing the actipn or proceeding to be dismissed with a ruling that, in Lénde’s judgment, precludes
forfiture of the Propetty or other matertal impairment of Lender’'s interest In the Property of righls under this Security
instrumant. The proceads of any award or claim for damages that are attributable to the impairmetof Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
pravided for In Section 2.

12. Borrower Not Releasad; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in interest of Borrower shall not operate to release the liabllity of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successer in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the criginal Borrowsr or any Successors in Intersst of Borrower. Any forbsarance by
Lender in exercising any right or remady including, without limitation, Lender’s acceplance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or precluds the exercise of any right or remedy.
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13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and Hability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a ‘co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigher’s interest in the Propetty under the terms of this Security Instrument; (b} is not personally
cbligated to pay the sums secured by this Security Insirument; ang {¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accormmodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ali of Borrowst's rights and benefits
under this Sacurity Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees ie such release in writing, The covenants and agreements of this Security
Inztrument shall bind (axcept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. L.ender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest In the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authoriiy in this Secuiitvinstrument to charge a specific fee to Borrower shall not be construed as a prohibltion on the
charging of such fee. Lerder may not chargs fees that are expressly prohibited by this Sacurity Instrument or by
Applicable Law.

If the Loan Is subject fo a lav, which sets maximum loan charges, and that law is finally intemreted so that the interest
or other loan charges coliacted ur/(v-be collected In connaction with the Loan excesd the permitted limits, then: (a)
any such loan charge shall be reducer by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Borrowe: which exceeded pemmitted limits will be refunded to Borower. Lender may
choose to make this refund by reducing the wrincipal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction will se freated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided-inunder the Note). Borrower's acceptance of any such refund made
by direct payment to Borrowsar will constitute a waives of any right of action Borrower might have arising out of such
avercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice 1o Borrower in connection with this Securlty Inslruraant shall be desmed to have been given to Borrowear
when mailed by first class maii or when actually delivered to Borrawer's notice address if sent by other means. Notice
to any one Bomrower shall constitute notice to all Borrowers unless anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Bomower has dusignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of zadress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report 2.shange of address through that spacified
procedure. There may be only one designatad notice address under this Secwity Instrument at any one time. Any
notica to Lender shall be given by delivering it or by mailing it by first class mail to Lerder’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connecticn with this Security Instrument
shall not be deemed (o have baen given to Lender until actually received by Lender If anv notice raquired by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will £ atisfy the corresponding
requirement under this Security instrument.

16. Governing Law; Severabillty; Rules of Construction. This Security Instrument shall b2 governad by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations containzg)in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
aliow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corrasponding neuter
words or words of the feminine gender; (b} words In the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used In this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficlal interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of fitle by Borrower at a future date to a purchaser,

I all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interast in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. Howaver, this option shall not be
exercised by Lender if such exercise Is prohibited by Applicable Law.

If Lendar exarcises this option, Lender shall give Borower notice of accsleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Accsieration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the eadiest of: {a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other perlod as Applicable Law
might specify for the-ermination of Borrower's right to reinstate; or (¢) entry of a Judgment anforcing this Security
Instrument. Those cond'ions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note a= i no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses IncurieZ i enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vaiu#tion fees, and other fees incurred for the purpese of protecting Lender's Interest in
the Property and rights under this Security instrument; and (d) takes such action as Lender may reasanably require (o
assure that Lender's interest in the Pronerty and rights under this Security Instrument, and Borrower's obligation to pay
the sums sacured by this Security Instruiisrit, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay si.ch veinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; {b) money o:der; {c) certified check, bank chack, treasurer's check or cashier’s check,
provided any such check is drawn upon an instituiion whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reio<matement by Borrower, this Securlty Instrument and obligations
secured hereby shall remain fully effective as if no acuelerztion had occurred. Howeven, this right to reinstate shall not
apply in the case of accelsration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest In the Note
{together with this Security Instrument) can be sold one or mere émes without prior notice to Borrower. A sale might
result in a change in the entity {known as the "Loan Servicer”) tha( cutiscts Periodic Payments due under the Note and
this Security instrument and performs other mortgage loan servic.rg obligations under the Neote, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the ¢change which will state
the name and address of the new Loan Servicer, the address to which paymenrts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the *ots is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless olherwise provided by the Note purchaser,

Neither Borrowsr nor Lander may commsnce, join, or be joined to any judicial action (as eiie! an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instzozisnt or that alieges
that the other party has breached any provision of, or any duty owed by reason of, this Security lishament, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15} of such alleged breach and afforded the other parly hereto a reasonable petiod after the giving of such notice to
take corrective action. If Applicable Law provides a time perlod which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given fo Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
fo Section 18 shall be deemed fo satisfy the notice and epportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances, As used in this Section 21, (a) “Hazardous Substances” are those subsiances defined
as texic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gaseline,
karosane, other flammabls or toxic petrolsum products, toxle pesticides and herbicides, volatile solvents, materials
containing asbhestos or formaldebhyde, and radioactive materials; {b) “Environmental Law” means federal iaws and laws
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of the jurisdiction where the Property is located that relate {0 health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall hot do, nor aliow anyone elss
to do, anything affecting the Property {a) that is in violation of any Environmental Law, {b) which creates an
Envirenmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
eondition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substancas that are generally recognized to be
appropriate to normal residential uses and fo maintenance of the Property {inciuding, but not limited to, hazardous
* substances In consumer products).

Borrower shall promplly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmenta!.or regulatory agency or private party invelving the Property and any Hazardous Substance or
Eovironmental Law ofwhich Borrower has actual knowledge, (b) any Environmental Condition, including but nof limited
to, any spilling, leakir.g. discharge, release or threat of release of any Hazardous Substance, and (c) any condltion
caused by the presence, uss or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower iearns, or is nciiieu by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarsoea Substance affecting the Property is necessary, Borrower shall promptly take all
necassary remedial actions i accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowe: and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender siall 2ive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Szeurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The odtice shall specify: {a) the default; (b) the actlon requlired to
cure tha default; (c) a date, not less than 30 days frora the ate the notlce I8 given to Borrower, by which the default
must be cured; and {d} that failure to cure the default »n or befora the date specified in the notice may result in
acceleration of the sums secured by this Security Instrurier t. forectosure by judicial proceeding and sale of the
Property. The notice shali further inform Borrower of the righ (i relnstate after accelaration and the sight to assert
In the foreclosure proceeding the non-existence of a default or ary other defense of Borrower to acceleration
and foreclosure. i the default is not cured on or hefore the date cpucHled in the notice, Lender at its optlon may
requlve immediate payment in full of all sums secured by this Securitwstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende* shzil be entitied to collect all expenses
incurred in pursuing the remedlas provided In this Section 22, including, bucrot limited to, reasonabie attomaeys’
fees and costs of title evidence.

23. Release. Upon payment of all sums securad by this Secutity Instrument, Lender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 'a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Walver of Homesteadt. n accordance with lHinois law, the Borrower hershy releases and wwrives all rights under
and by virtue of the lllincis homestead exemplion laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with-evidence of the
insurance ceverage required by Borrower's agreement with Lender, Lender may purchase insurance at Bomower's
expense to protect Lender's interests in Borrower’s coliateral. This insurance may, but need not, protect Borrower's
Interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any Insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Landar's
agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may Impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtaln on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

7 27 .
- % / [ / 7-/ 5 - Zd(sea“
FRANCISCO GALLARDO DATE

State of ILLINOIS
County of COOK

This instrument v.as acknowledged before me on Q)() ‘( §1 }" 4 / )g %0‘ C/ (date) by
FRANCISCO GALLARI/O {(name of person/s).

.‘—-‘_&A
&
Signature of Notary Pub]ic\ \
\H

Lender; Celebrity Home Loans, LLC
NMLS ID: 227765

Loan Originator: David Yanez

NMLS 1D: 219859

(Seal)
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 15th day of September, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to Celebrity Home Loans, LLC, a Limited Liability
Company

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

3911 W 84TH ST
CHICAGO, IL 60652

Fixed Interest Rate 'itler COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lerider further covenant and agree that DEFINITION{  E ) of the Security Instrument is
deleted and replaced by the folluwr:q:

( E ). “Note” means the proriizsory note signed by Borrower and dated September 15, 2020.
The Note states that Borrower owes .znder TWO HUNDRED FIVE THOUSAND FOUR HUNDRED AND NO/00*

LA SRR SRS R EERRRRAEEEEREE R R R RN EEEEREESEEEREEEEEREE R R R R E RSN EE RN IR R EEEIEREE NN

Dollars (U.S. $205,400.00 ) plusirierest at the rate of 3.125 %. Borrower has promised to pay
this debt in regular Periodic Payments and ts pay the debt in full not later than October 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees 1o thetarms and covenants contained in this Fixed Interest Rate

Rider.
o
/"'_"' -/ // g-15 2¢ (Seal)

FRANCISCO GALLARDO DATE
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EXHIBIT A

THE EAST 5 FEETOF LOT 6, LOT SAND LOT 4(EXCEPT THE EAST 20 FEET THEREQF} IN BLOCK 6 IN WALLACE
G. CLARKAND COMPANY'S FOURTH ADDITION TO CLARKDALE, BEING A SUBDIMSION OF THE NORTHWEST

1/4 OF THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINGIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly knowri a2 3911 West 84th Strest;, Chicago, ILB0G52
PIN Number. 19-35-210 9360000

(2020-07082DB. PFD/2020-0706208/10)



