UNOFFICIAL COPY

T
. ' " : . $o8.
llinois Anti-Predatory | covard W Mooty
H ; Cook County Recorder of Deeds
Lendlng Database Date: 11/06/2020 06:12 PM Pg: 1 of 10

Program ‘
Certificate of Exemption |
|

Report Mortgage Sra’:d

844-768-1713 |
The property identified as: . PIN; 03-30-318-003-0000 T
Address:
Stroet; 15 South Reuter Drive
Street line 2;
City: Arlington Heights State: IL ZIP Code: 60005

Lender. Robin M. Dubs and Theresa M. Dubs

Borrower; Cameron J. Magee and Justine D. Magee

Loan / Mortgage Amount: $108,000.00

This property is located within the program area and the transaction is exempt from the requiiemznis of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate numhber: 793F7C4D-2330-4BB3-80C2-ECO0264BFAQ7 Execution date: 4/22/2020




2031138111 Page: 2 of 10

UNOFFICIAL COPY

After Recording Return To:

DiMonte & Lizak, LLC
Attn: Riccardo A. Di Monte
216 W Higgins Rd

Park Ridge, IL 60068
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MORTGAGE
DEFINITIONS

Words used in multiple sections o.” this document are defined below snd other words are defined
in Sections 3, 11, 13, 18, 20 and 21(_‘Certain rules regarding the usage of words used in this
document are also provided in Section 1§

(A)  “Mortgage” means this document, which is dated April 21, 2020, together with all Riders
to this document,

(B) “Borrower” is Cameron J. Magee and Justhie D, Magee, husband and wife, Jointly
and severally. Borrower is the mortgagor under this Morigaye.

(C) “Lender” is Robin M. Dubs and Theresa M. Dubs. Lender's address is 16 lakeside Dr.
» 8. Barrington, IL 60020, Lender is the mortgages under this 1{onipage.

(D)  “Note” means the Secured Installment Promissory Note cif;avd by Borrower and dated
April 21, 2020. The Note states that Borrower owes Lender One HunceZ and Eight Thousand
Dollars (US. $108,000.00) plus intercst. Borrower has promised to pay this debt in reguler
‘ Periodic Payments and to pay the debi in full not later than April 1, 2026.

(E) “Property” means the property that is described below under the healing, “Transfer of
Rights in the Property.”

(F)  “Loan” means the debi evidenced by the Note, plus interest, any prepayment chiarzes and
late charges due under the Note, and all sums due under this Morigage, plus interest,

{G) “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(H) “Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an efectronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or authotize a
financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, antomated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{I)“Escrow Items® means those items that are described in Section 3.

Borrowers® Initials: @_ %
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(J)  “"Miscellaneous Proceeds” means sny compmsauon, settiement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (f) damage to, or destruction of, the Property; (ii) condemnation or other taking
of alt or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(K} “Periodic Payment” means the regularly scheduled amount due for (f) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Mortgage.

(L)  “Successor in Interest of Berrower” means any party that has taken title to. the Property,
whether or rot that party has assumed Borrower’s obligations under the Note and/or this Mortgage.

TRANSFER O7 RIGHTS IN THE PROPERTY

This Mortgage secuics to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ji) the performance of Borrower’s covenants and agreements umder
this Mortgage and the Mo'z.” For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's succesuors and assigns the following described property located in the

Cook County, Illinois:
Parcel Identification Number: 03-30-315-403-0000;

Legal Description: LO‘]‘ 9 IN UNIT A OF REUTER'S WESTGATE SUBDIVISION
NUMBER 2, BEING A SUBDIVISION IN 1¥F SOUTHWEST 1/4 OF SECTION 30 AND
IN THE NORTHWEST 1/4 OF SECTION 31, I#' TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERILfaN, PER PLAT RECORDED AS-
DOCUMENT 16403229, IN COOK COUNTY, ILLINGAY;

which currently has the address of 15 South Reuter D:ive. Arlington Heights, Illinois
60005 (“Property Address™).

. TOGETHER WITH all the improvements now or hereafter erected ot the property, and all
easements, appurtenances, and fixtures now or hereafler a part of the properiy, All replacements
and additions shall also be covered by this Mortgage. All of the foregoing is cafecrcd to in this
Mortgage as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby

conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbsred, except for encumbrances of record. Borrower warrants and will defend generally

the title to the Property against all claims and demands, subject to any encumbrances of record.
BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

1. Payment of Principal, Interest, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and any late charges due under the
Note, Payments due under the Note and this Mortgage shall be made in U.S, currency. However,
if any check or other instrument received by Lender as payment uader the Note or this Mortgage
is returned to Lender unpaid, Lender may require that any or all subsequent payments due undes

2
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the Note and this Mortgage be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may accept any payment or partial payment insufficient to bring
the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated ta apply such payments at
the time coch payments are accepted, No offset or claim which Borrower might have now or in
the future against Lender shall relieve Borrower from making payments due under the Note and
this Mortgage o: serforming the covenants and agreements secured by this Mortgage.

2 Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments arzepted and applied by Lender shall be applied in the following order of
priority: (a) interest due uncer ths Nate; (b) principal due under the Note, Such payments shall
be applied to each Periodic Payinen? in the order in which it became due. Any remaining amounts
shal] be applied first to late charges, second to any other amounts due under this Mortgage, and
then to reduce the principal balance o’ th» Note.

Ifmore than one Periodic Psyment s autstanding, Lender may apply any payment received
from Borrower to the repayment of the Pericdic Dayments if, and to the extent that, each payment
can be paid in full. To the extent that any excess xists after the payment is appiied to the full
payment of one or more Periodic Payments, such vz3s may be applied to any late charges due.
Voluntary prepayments shall be applied first to any pizrayment charges and then as described in

the Note. :
Any application of payments, insurance procceds, ar Miscellaneons Proceeds to

principal due under the Nate shall not extend or postpone the d e date, or change the amount, of
the Periodic Payments. '

3. Funds for Escrow Items, [Intentionally deleted].

4, Charges; Liens. Borrower shall pay all taxes, assessments, coarnes; fines, and
impositions attributable to the Property which can attain priority over this Mortgas<. Borrower
shall promptly discharge any lien which has priority over this Mortgage unless Bo:rower: (a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptavle to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good
faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only unti
such proceedings are concluded; or (¢) secures from the holder of the licn an agreement satisfactory
to Lender subordinating the lien to this Mortgage. If Lender determines that any part of the
Property is subject to a lien which can attain priority over this Mortgage, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

5. Property Insurance, Borrower shall keep the improvements now existing or
hereafier erected on the Property insured against loss by fire, hazards included within the term

3
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“extended coverage,” and any other hazatds including, but not limited to, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably.
If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to
- purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender,
but might ur :night not protect Borrower, Borrower’s equity in the Property, or the contents of the
Property, agdirst any risk, hazard or liability and might provide greater or lesser coverage than
was previously 1 sffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigritizantly exceed the cost of insurance that Borrower could have obtained. Any
amounts disbursed by Icnder under this Section 5 shall become additionial debt of Borrower
secured by this Mortgag~.~ These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable, with such interest, upon notice from Lender fo Borrower

requesting payment,

6. Occupancy. Borrower ¢hall accupy, establish, and use the Property as Borvower’s
principal residence within 60 days after-ih< execution of this Mortgage and shall continue to
occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exizt -which are beyond Borrower’s control.

7 Preservation, Maintenance and Protécann of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property, Whether or not Borrower is r2sidirg in the Property, Bortower
shall maintain the Property in order to prevent the Property from: asieriorating or decreasing in
value due to its condition. Unless it is determined pursuant to Sectior. > *iat repair or restoration
is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds ars paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsib.e fr.r repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series oI progress
payments as the work is completed. If the insurance or condemnation proceeds are not cuflicient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the

completion of such repair or restoration.
Lender ot its agent may make reasonable entries upon and inspections of the Property. If

it has reasonable canse, Lender may inspect the interior of the improvements on the Property,
Lender shall give Borrowet notice at the time of or prior to such an interior inspection specifying

such reasonable cause,
8.  Borrower’s Loan Application. [Intentionally deleted].

9,  Protection of Lender’s Interest in the Property and Rights Under this -
Mortgage. If (a) Borrower fails to perform the covenants and agreements contained in this

4
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Moxtgage, (b) theee is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Mortgage (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Mortgage
or to enforce laws or regulations), ot (¢} Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property
and rights under this Mortgage, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to:
{a) pdying any sums secured by a lien which has priority over this Mortgage; (b) appearing in
court; and (2} paying reasonable attorneys’ fees to protect its interest in the Property and/or rights
under this \4rtgage, including its secured position in a bankruptey proceeding.

Any arwcunts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secuie? Uy this Mortgage. These amounts shall bear interest at the Note rate from the .
date of disborsemer « a1d shall be payable, with such interest, upon notice from Lender to Borrower

requesting payment, -
10. Mortgage Iniwarce. [Intentionally deleted].

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds
are hereby additionally assigned to the Lender, The proceeds remaining after payment of any liens
seniar to that established by this Mortgage shall be paid to Lender, AH Miscellaneous Proceeds
that are not applied to restoration or repair of th< Property shall be applied in the order provided
for in Section 2.

12.  Borrower Not Released; Forbearance Gy Lender Not a Walver. Extension of
the time for payment or modification of amortization of tle sv:ms secured by this Mortgage granted
by Lender to Borrower or any Successor in Interest of Boirower shall not operate to release the
liability of Borrower or any Successors in Interest of Borrowe:. Leader shall not be required to
commence proceedings against amy Successor in Interest of Borroe evor to refitse to extend time
for payment or otherwise modify amortization of the sums secured by s Mortgage by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, withou! limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Forrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the Cxzirise of any

right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Bomower's obligations and liability shall be joint and several,
and each Borrower hereby waives to the full extent permitted by law any defense it may otherwise
have to the payment and performance of (he obligations that its liability hereunder is limited and

not joint and several,

14.  Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the Property
and rights under this Mortgage, including, but not limited to, attomeys’ fees, property inspection
and valuation fees. In regard to any other fees, the absence of express authority in this Mortgage
to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such

5
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fee. Lender may not charge fees that are expressly prohibited by this Mortgage or by A pplicable
Law.

15, Notices. All notices given by Borrower or Lender in connection with this Mortgage
must be in writing. -Any notice to Borrower in connection with this Mortgage shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by other means, Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address
shall be the Praperty Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of address, Any notice
to Lender shall-be given by delivering it or by mailing it by first class mail to Lender's address
stated herein uisisss Lender has designated another address by notice to Boirower. Any notice in
connection with ths Mortgage shiall not be deemed to have been given to Lender until actually
received by Lender. “if any notice required by this Mortgage is also required under Applicable
Law, the Applicable L2~ requirement will satisfy the corresponding requirement under this
Mortgage.

16.  Governing Law; Leverability; Rules of Construction. This Mortgage shall be
. governed by federal law and the law o the State of Illinois without regard to its choice of low
provisions. All rights and obligations conirined in this Mortgage are subject to any requirements
and limitations of Applicable Law, Applicable Law might explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence shall not be construed as 2 prohibition
against agreement by contract. [n the event that amy provision or clause of this Mortgage or the
Note conflicts with Applicable Law, such conflict shail noi affect other provisions of this Mortgage
or the Nate which can be given effect without the conflictiay, provision.

As used in this Mortgage: (a) words of the maszuiine sender shall mean and include
corresponding neuter words or words of the feminine gender; (L) words in the singular shall mean
and include the plural and vice versa; and (c) the word “may” giv.< nole discretion without any
obligation to take any action.

17.  Barrower's Copy. DBotrower shall be given onc copy o «he Mote and of this
Mortgage.

18.  Transfer of the Property or a Beneflclal Interest in Borrower. As ised in this
Section 18, “Interest in the Property” means any legal or beneficia) interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured
by this Mortgage, However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Mortgage. 1f Borrower

6
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fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on Borrower.

19.  Borrower’s Right to Reinstate After Acceleration. [Intentionally deleted).

20,  Sale of Note; Change of Loan Servicer; Notice of Grievance. [Intentionally
deleted).

21, . Hazardous Substances. {Intentionaily deleted).
NON-UNIFZJRM COVENANTS. Borrower and Lender further éovenant and agree as follows:

22.  Accrieration; Remedles. Lender shall give notlce to Borrower prior to
acceleration followirg Sorrower’s breach of any covenant or agreement in this Mortgage
(but not prior to acceler=tion under Section 18 unless Applicable Law provides otherwise).
The notice shall specify: (a) tha fefault; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is glven to Borrower, by which the defaxlt must
be cured; and {d} that fallure to ~ur the default on or before the date specifled in the notice
may result in acceleration of the (uvs secured by this Mortgage, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right t+ assert in the foreclosure proceeding the non-
existence of & default or any other defense of Borrower to acceleration and foreclosure. If
the default Is nat cured on or before the date sper’fzd in the notice, Lender at its option may
require immediate payment in full of all sums sezoz2d by this Mortgage without further
demand and may foreclose this Mortgage by judiefal proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies pravided in this Section 22, including,
but not limited ¢o, reasonable attorneys’ fees and costs of tit(e evidence.

23. 'Release. Upan payment of all sums secured by this Mo:tgsge, Lender shall release
this Mortgage. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Mortgage, but only if the fee is paid to a third party for servizes rendered and the
charging of the fee is permitted under Applicable Law.

44, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
relsases and waives all rights under and by virtue of the Illinois homestead exemption la've.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower's expensc to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made ageinst
Borrower in connection with the collateral, Borrower may later cancel any insurance purchased
by Lender, but caly after providing Lender with evidence that Borrower has obtained insurance as
tequired by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective

]
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date of the cancellation or expiration of the insurance. The costs of the msurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than
the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenaats contained
in this Mortgege and in any Rider executed by Borrower and recorded with it.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

.':J‘WQ?

Cameron J. Mages - rrrower—"

Justihe D.\Mager~Borthwer

STATE OF ILLINOIS, COUNTY OF CO0K

I, the undersigned, a Notary Public in and for the County and State aforesaid, do hereby certify
that Cameron J. Magee and Justine D, Magee, ‘pesonally known to me to be the sarne person
whose names are subscribed to the foregoing instrwnei®, appeared before me this day in person
and acknowledged that they signed and delivered the said insirument as his free and voluntary act,
for the uses and purposes set forth therein. '

Given under my hand and notarial seal this 2/ _day of Apxil, 2026,

My Commission Expires
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FIXED INTEREST RATE RIDER
Date: April 21, 2020
Lender: ROBIN M. DUBS AND THERESA M. DUBS

Borrower:  CAMERON J. MAGEE AND JUSTINE D. MAGEE

THIS FIXED INTEREST RATE RIDER is made this 21st day of April, 2020 and
is incorperated into and shall be deemed to amend and supplement the Mortgage of the
same date {the “Mortgage”™) given by the undersigned CAMERON J. MAGEE AND
JUSTINE 5. MAGEE (the “Borrower™) to secure Borrower’s Secured Installment
Promissory Notw of even date herewith (the “Note™), to ROBIN M. DUBS AND
THERESA M. DUBY (the “Lender”), covering the Property described in the Mortgage and
located at: 15 Sav“i Reuter Drive, Arlington Heights, Illinois 60005.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made
in the Mortgage, Borrower and Lender further covenant and agree as follows:

Notwithstanding anything to the contrary set forth in the Mortgage, Borrower and Lender
hereby agree to the following:

Borrower owes Lender the principal sum of CAE HUNDRED EIGHT THOUSAND
AND 00/100 Dollars (U.S. $108,000.00)

at the annual interest rate of 0.00%.

BY SIGNING BELOW, Borrower accepts and agrees to the teirs and covenants contained

in this Fixed Interest Rate Rider.
Z O\l
L]

CAMERON J. MAGEE--Borrower STINE D MAGEE - Bérrov ér




