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MORTGAGE

MIN: 100196399025026293 MIRS Phone: 888-679-6377

DEFINITIONS

Words vsed in multiple sections of this document ars defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the nsage of words used in this document are also provided in Section 16.

{A) "Security Instrument’ means this document, whicn /s dated SUNME 24, 2020 . together
with all Riders o this documenl.
(B) "Borrower"is JULTE SHEVTSOV, A SINGLE WOMAR

Borrower is the mortgagor under this Security Instrument

{C) "MERS" is Mortgage Llectronic Registration Systems, Inc. MERS is a seprate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the moviZagee under this Security
Instrument. MERS is organized and existing under the laws ol Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48301-2026, tel. (888) 679-MERS.

(D) '"Lender"is GUARANTEED RATE, TNC.

Lender isa DELAWARE CORPORATION organized
and existing under the laws of [DELAWARE
Lender's address s 3940 N RAVENSWOOD, CHICAEGD, ILLINCIS 60623

(E) "Note" means the promissory note signed by Borrower and dated  JUNE 24, 2020
The Note states that Borrower owes Lender ~W0O HUNDRED FORTY-SIX THOUSAND AND C0/100

Dollars (U.S. $ 245,000.00 ) plus interest.
ILLINQIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocmagiC_EFO""S
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Borrower has promised W pay this debt in regular Periodic Payments and o pay the debt in full not Tater than
JULY 2, 2050 .

{F) '"Property” means the property that is described below under the heading "Transfer of Rights in the Property.
(G) "Loan" means the debt evidenced by the Note, plus inlerest, any prepayment charges and Tate charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
o be executed by Borrower [check hox as applicable]:

"

] Adjusiable Rate Rider
(] Balloon Rider

] 1-4 Family Rider

X] Condeminium Rider

Plamned Unit Development Rider
Biweckly Payment Rider

Second Home Rider

Other{s) [specily]

Fixed Interest Rate Rider

EINnIn

(I} "Applicable Law' mea~s =l controlling applicable federal, state and local statutes, regulations, ordinances and
administrative tules and orders(lhal have the elfecl of Taw) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Preperty by a condominium association, homeowners association or similar
organization.

(K) '"Electronic Funds Transfer' means any (rarsfir of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is mitiated through an electronie erminal, elephonic instrument, compuler, or
magnetic tape so as to order, instruct, or authorize a f'nancial institution to debit aor credit an account. Such term
includes, bot is not limited to. point-of-sale transfers. awicinated teller machine transactions, transfers mitiated by
lelephone, wire trunsfers, and antomated clearinghouse transtices

(L) "Escrow Items' means those items that are described in Selaon 3.

(M) "Miscellaneous Proceeds’ means any compensation, settlement” award of damages, or proceeds paid by any
third parly (other than insurance proceeds paid under (he coverages-deseribed in Section 5) Tor: (7)) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or ary pact.of the Property; (iii) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the vafe and/or condition of the Property.
(N) "Mortgage Insurance' means insurance prolecting Lender against the nonpayineal of, or defanlt on, the Louan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA’ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ct seod) and ils implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tine2 /0 uny additional or
successor legislation or regulation that governs the same subject matter.  As used in this Secority Instrument,
"RESPA™ refers (o all reguirements and restrictions that are imposed in regard (o a " federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Seeurity Instrument.

ILLINOIS - Single Family - Fannie Mage/Freddie Mac UNIFORM INSTRUMENT - MERS DOCM&QFC_EFOHNS
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment secures to Lender: (i) the repayment of the Loan. and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Nole.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located i the
COUNTY of Cook
[Type of Recording Jurisdiction] [Nume of Recording Jurisdiclion)
SEE LEGAL DESCRIPTICN ATZTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "4A".
AP.N.: 17-17-221-014-20C8

which corrently has the address of. 843 W ADAMS ST APT 302
[Srreet]
CHICAGD , Winois 50607 ("Property Address"):
[Ciry] [Zip Code]

TOGETHER WITH all the improvements now/or bereafter erected on the property. and all easements.
appurtenances, and fixtores now or hereafier a part of e property.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is<c/Grred (o in ths Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titie t0 the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERDS Zasnominee for Lender and Lender's snccessors
and assigns) has the right: Lo exercise any or all of those interests, incladmg,_but not limited Lo, the right to foreclose
and sell the Property: and to take any action required of Lender including, (out ot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS (hat Borrower is law(ully seised of the estate hereby conveyed gnd has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for enclun’rances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
(o any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mage/Freddie Mac UNIFORM INSTRUMENT - MERS DOCM&QFC_EFOHNS
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and lale
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer’s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a lederal agency, instramentality, or enlity; or (d) Electronic Funds Transler.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymenl e partial paymenLif the payment or partial payments are insaflicient o bring the Loan current. Lender
may accept any rayment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, bot Lender is not
obligated o apply sich nayments al the ime such payments are accepled. [ each Periodie Paymentis applied as of
its scheduled due date, tleiv'Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paytier: io bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either applyisuch funds or retwrn them o Borrower. 11 not applied carlier, such Fands will be
applied to the outstanding principal balaace under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or i« the fature against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrurmient or performing the covenanis and agreements secured by this Securily
Instrument.

2. Application of Payments or Proceeds.” Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applicd in‘Uie following order of priorily: (1) interest due under the Nole;
{b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Seeurity Instrument, and Zien o reduce the prineipal balance of the Note.

If Lender receives a payment from Borrower for a delinguzng Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to (¢ delinquent payment and the late charge. If
more thun one Periodic Payment is owstlanding, Lender may appbyany payment received from Borrower o the
repayment of the Periodic Payments if, and to the extent that, each paym:nt can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied W any lale charges due. Voluntary prepayments shall be applied (irsilodevprepayment charges and (hen
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prircipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymerisare due under the
Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due {or: (a) taxes and
assessments and other items which can altain priorily over this Securily Instrument as a lien or enctimbaance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and ai! insurance
required by Lender under Section 5; and (d) Morigage Insurance premivms, if any. or any sums payable by Borrower
o Lender in lieu of the payment of Morgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow I[tems. ™ At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [lem. Borrower shall promplly [urnish 1o Lender all notices of amounts o be paid
vnder this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation o pay the Funds for any or all Escrow Irems. Lender may waive Borrower's obligation to pay to Lender
Funds for uny or all Escrow ltems at any time. Any such waiver may only be in writing.  In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow llems (or which payment of
[unds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipls
shall for all purposes be deemed 0 be a covenant and agreement contained in thiy Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Itemns directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 und pay such amount and Borrower shall then be obligated under Section 9 Lo repay W Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require vnder RESPA.
Lender shall sétirpate the amount of Funds due on the basis of current data and reasonable estimales of expenditures
of future Bscrow dtems or otherwise in accordance with Applicable Law.

The Funds shal? be held in an institution whose deposits are insured by a federal agency, instrumentality, or
enlity (including Lerer, if Lender is an institation whose deposils are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower iorwlding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lend = pays Borrower intereston the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreemeit is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Beirower any iterest or earnings on the Funds. Borrower and Lender can agree
in writing, however, (hat inlerest shall e paid on the Funds. Lender shall give 1o Borrower, withoul charge, an
annual acconnting of the Funds as required by RESPA.

[f there is a surplus of Funds held in escrow, as defined vnder RESPA, Lender shall account to Borrower for
the excess Funds in accordance with RESPA. 1T thedgis a shortage of Funds held in eserow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, an4y Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no riers-than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as delined under RESPA, Lender shalvpouly Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficieary in accordance with RESPA, but in no more than
12 monthly payments.

Upon paymentin full of all sums secared by this Security Instrenzznt, Lender shall promptly refund o Borrower
any [Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Properly which can altain priorily over this Security Instrument, leaschold sayments or ground rents on he
Property, if any, and Community Association Dues, Fees, and Assessments, if any. Tovthe extent that these itemns
are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instriznent unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable’to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, si defends against
enlorcement of the Tien in, Tegal proceedings which in Lender's opinion operale lo prevent the enforecement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures fréniche holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Insirument. If Lender
determines (hat any part of the Property is subject to a lien which can alain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower W pay a one-lime charge for a teal estale tax verification and/or reporting service
vsed by Lender in connection with this Loan.

5. Droperty Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the
Properly insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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including, but not limited o, carthquakes and foods, for which Lender requites insurance.  This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject i Lender' s right Lo disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination und certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Acherelore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Prority, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage thsn was previously in effect. Borrower acknowledges that the cost of the msurance coverage so
oblained might sigmficantly exceed the cost ol msurance that Borrower could have obluined.  Any amounts disbursed
by Lender under this Sectica 3 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at4nz Note rate from the date of disbursement and shall be payable, with such interzst,
upon notice from Lender o Rosower requesting payment.

All insurance policies requircd by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include’a standard mortgage clavse, and shall name Lender as mortgagee and/or as an
additional Toss payee. Lender shall have the vight o hold the policies and renewal certificales. 1 Lender requires,
Borrower shall promptly give to Lender all réce’pts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage. not otherwise requirec by Lender, for damage to, or destruction of, the Property, such
poliey shall include a standard mortgage clause wic shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt nciice i the insorance carrier and Lender. Lender may make
prool of Toss 1F not made promptly by Borrower.  UnlessZender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was secuired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicaily trasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rightio hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be mndertaken promptly. Lender may dishurse proceeds for the repairs and
restoration n a single paymenl or in a series of progress paymentls as the workas Zempleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuranze proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adiusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall he the sole shngation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lesseneq,.th< irsurance proceeds
shall be applied 1o the sums secured by this Secority Instrument, whether or not then due, with the sxc¢ess, if any, paid
o Borrower. Such insurance proceeds shall be applied in the order provided [or in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuranceclaim and
related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier has
offered 1o setle a claim, then Lender may negotiale and settle the ¢laim. The 30-day period will begin when the
notice is given. [n either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any msurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right W any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Properly or o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mage/Freddie Mac UNIFORM INSTRUMENT - MERS DOCM&QFC_EFOHNS
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6. Occupancy. Borrower shall oceupy, establish, und wse the Properly as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstinces exist which are beyond Borrower's
control.

7. DPreservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property W deteriorate or commil waste on the Property.  Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economicully feasible, Borrower shall promptly tepair the Property if damaged 1o avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for sQeh purposes.  Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress-payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the. Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoralion.

Lender or its agent ‘nay make reasonable entries upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the intericr »f the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 0 sach an interior izspection specifying such reasonable causc.

8. DBorrower's Loan Applwalion. DBorrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting atthe direction of Borrower or with Borrower's knowledge or consent gave
malerially lalse, misleading, or inaccurgle information or stalements o Lender (or fatled o provide Lender with
material information) in connection with tie Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

Y. Protection of Lender's Interest in the/sroperty and Rights Under this Security Instrument. [ (a)
Borrower fails to perform the covenants and agreemen’s contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interestiriie Property and/or rights under this Security Instrument
(such as a proceeding in bankrupley, probate, for condemnaion or forleilure, for enforcement ol 4 lien which may
attain priority over this Security Instrument or to enforce laws'or tegulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable o sppropriate to protect Lender's interest in the
Propertly and rights under this Secuarity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, hut avenot limited to: {a) paying any swns
secured by a lien which has priority over this Security Instrument; (b) appeariigc-in court; and {(c) paying reasonable
allorneys' [ees o protect its intetestin the Property and/or rights under this Seersitvinstrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not liiicd o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water {rom pipes, eliminate building or
other code violations or dangerous conditions, and have utilities trned on or of. Although Zender may Lake action
under this Section 9, Lender does not have to do so and is not under any duty or obligation te.do/se> It is agreed that
Lender incurs no liability for not raking any or all actions autharized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe! sceured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemen’ ard shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

[F this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveved or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquites [ee ille Lo the Properly, the leaschold and the fee tlle shall not merge unless Lender agrees W the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required 1o maintain the Mortgage Insurance in effect. 16 For any reason, the Mortgage
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[nsurance coverage required by Lender ceases o be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the preminms for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Inswrance previously in effect, al a cost substantially equivalent W the cost o Borrower of the Morlgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
paymenls thal were due when the insurance coverage ceased (0 be in effeel. Lender will aceepl, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is nltimately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no Tonger require Toss reserve payments i Morlgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premivms for
Mortgage Ingdranee.  1F Lender regquired Morlgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiwms for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremerd [or Morigage Insurance ends in accordance with any writlen agreement between Borrower and
Lender providing for suchermination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligafion to pay interest at the rate provided in the Note.

Mortgage Insurance reimzarses Lender (or any entity thal purchases the Nole) for certain losses iL may incar
if Borrower does not repay the Loun 75 sgreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their‘total risk on all such insurance in force from time to time, and may enter into
agreementls with other parties thal share Or modify their risk, or reduce losses.  These agreements are on lerms and
conditions that are satisfactory to the mortgege insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to/make payments vsing any source of funds that the mortgage insurer
may have available (which may include funds oblzred from Morlgage Insuranee premiums).

As a result of these agreements, Lender, any purcnaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregeing, may receive{Zwectly or indirectly) amounts that derive from (or might
be characlerized asy a portion of Borrower's payments for MaoriZage Insuranee, i exchange for sharing or modilying
the mortgage insurer's risk, or reducing losses. If such agreemenc provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid o the insurer. the arrangement is often termed
"eaplive reinsurance.”  Further:

(a) Any such agreements will not affect the amounts that Bor ower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inczesze the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any < #iik respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage I7surance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgag= Inis7irance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are heleby assigned o
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property.,
il the restoration or repair is cconomically feasible and Lender's security is not lessened.  During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly.  Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miseellaneous Proceeds. 16 the restoralion or repair is nol economically feasible or
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Lender's security would be Tessened, the Miscellaneous Proceeds shall he applied w the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

[n the event of a olal taking, destruction, or Toss in vialue of the Property, the Miscellancous Proceeds shall be
applied to the swns secured by this Security Instrument, whether or not then due, with the excess, if any, paid
Borrower.

[n the event of a partial aking, destruction, ot loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, (he sums secured by this Seeurity Instrument shall be redoced
by the amownt of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immmediately before the partial taking. destruction, or loss in value divided by (b) the fair market value of the
Property immddiately before the partial taking, destruction, or loss in value. Any balunee shall be paid 1o Borrower.

In the eventof a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediziely before the partial taking, destruction, or loss in value is less than the amount of the sums
seeured immediatelyDelore the partial taking, destruction, or Toss in value, unless Borrower and Lender otherwise
agree in writing, the Miscelianeons Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

[F'the Property is abandonsd by Borrower, or if, after notice by Lender o Borrower that the Opposing Party (as
defined in the next sentence) offers t¢ make an award to settle a claim for damages. Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 1o resloration or repair o) (he'Properly or W the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneons Proceeds or the party
against whom Borrower has a right of action /reqard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action orqwoceeding, whether civil or eriminal, is begun thal, in Lender’s
judgment, could result in forfeiture of the Property or o‘ner material impairment of Lender’ s interest in the Property
or rights under this Security Instrument. Borrower can curesoch a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procesding Lo be dismissed with a ruling hat, in Lender's
judgment, precludes forfeiture of the Property or other materizi Znpairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award ar 2laim for damages that are attributable to the
impairment of Lender's interest in the Properly are hereby assigned «iid shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair ¢f the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Cxiesizion of the ime for payment or
modification of amortization of the suns secured by this Security Instrunent granted by-ender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower o: any Successors in Interest
of Borrower.  Lender shall nol be required o commence proceedings against any Suceessorqn nterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secnred by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
(orbearance by Lender in exercising any right or temedy including, withoot limitation, Lender's zoceplance of
pavments from third persons, entities or Successors in Interest of Borrower or in amounts less than the azount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's inlerest in the Property under (he erms of this Securily Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify. forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withoul the co-signer’s consent.
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Subject W the provisions of Section 18, any Successor in Interest of Borrower who assumes Botrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees o such release in writing.  The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's inlerest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valvation fees. Inregard to any other fees, the
absence of express authority in this Security Tnstrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging ol such fee. Lender may not charge fees (hal are expressly prohibiled by this Securily
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or otk inan charges collected or (o be collected in conmection with the Loan exceed the permitted limits,
then: (a) any suchloan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums Glrfady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 14 meke this relund by reduemg the principal owed under the Note or by making a direct payment
to Borrower. [f a refind reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethér o1 not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by directqryment o Borrower will constitule a waiver ol uny tight of action Borrower might
have arising out of such overchargs.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
wriling. Any notice 0 Borrower in connzetion with this Security Instrament shall be deemed (o have been given W
Borrower when mailed by first class mail or'when actually delivered to Borrower' s notice address if sent by other
means. Notice to any one Borrower shall constitate' netice to all Borrowers unless Applicable Law expressly requires
otherwise. The nolice address shall be the Property Address unless Borrower hay designated a substitule notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower’ s change ot addztss, then Borrower shall only report a change of address
through that specified procedure.  There may be only one desrgniled notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
address stated herein vnless Lender has designated another address'oy potice to Borrower. Any notice in connection
with this Sceurily Instrument shall not be deemed o have been giverto Lender until actually reccived by Lender.
If any notice required by this Security Instrument is also required uncer Apnlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security [nsframent.

16. Governing Law; Severahility; Rules of Construction. This Sceudty {nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rigivs aud obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics o agree by contracl or it might he silent, but siCnnsilence shall not be
construed as a prohibition against agreement by contract. In the event that any provision ov.clagso of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisicus of this Security
Instrument or the Note which can he given ellect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include coirzsponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole diseretion without any obligation o Lake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 1§, "Interest in
the Properly” means any legal or benelicial interest in the Property, including, but not limited o, those benehcial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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[ all or any part of the Property or any Interest in the Property is sold or transferred (or i Borrower is nol a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender il such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nofice is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Instrument. [F Borrower [ails o pay these sums prior o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [ Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Secority Instrument; (b) such other period as
Applicable Ladv nright specily for the termination of Borrower' s right Lo reinstate; or (¢) entry of 4 judgment enforeing
this Security Instrament. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Trstrument and the Note as if no acceleration had occurred; (by cures any defanlt of any other
covenants or agreenren(y; (c) pays all expenses incurred in enforeimg (his Security Instrument, including, bul not
limited to, reasonable atiorreys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest'u the Property and rights onder this Security Instrument; and (d) takes such action as
Lender may reasonably reguize o assure that Lender's interest in the Property and rights under this Security
Instrument. and Borrower's obligation to.nay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicahle Law. Lender may require that Borrower pay such reinstatement. suims
and expenses n one or more ol the [ollovang forms, as selecled by Lender: () cash; (b) money order; (¢) certilied
check, bank check, treasurer’s check or cashicr's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, msiruraeatality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumescand obligations secured hereby shall remain fully effective as il
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice 40 Grievance. The Note or a partial interest in the Note
(togelher with this Security Instrament) ean be sold one or mgieumes withoul prior nolice lo Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™; thai collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or morechanges of the Loan Servicer unrelated o a sale
of the Note. If there is a change of the Loan Servicer. Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which prymasnts should be made and any other
information RESPA requires in connection with a notice of transfer ol servicing. 44 the Nole is sold and (hereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mefizage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not assumed
by the Note purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action'{as‘eiier an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Securicy/instrument or that
alleges that the other parly has breached any provision of, or any duly owed by reason of, (his Secunly Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with therequirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice Lo take corrective action. 11 Applicable Law provides a time period which must elapse belore certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportonity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
o Borrower pursuant o Section 18 shall be deemed o salisly the notice and opportunily Lo Llake correclive aclion
provisions of this Section 20.

ILLINOIS - Single Family - Fannie Mage/Freddie Mac UNIFORM INSTRUMENT - MERS DOCM&QFC_EFOHNS
Form 3014 1/01 www. docmagic.com

Page 11 of 14



2031139016 Page: 13 of 20

UNOFFICIAL COPY

21. Hazardous Substances. As used in (his Section 210 (1) "Hazardous Substances” are (hose subslances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
malerials conlaining ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup" inclndes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition (hal can cause, contribule W, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten (o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Enviromnental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thaCaaversely affects the value of the Property.  The preceding (wo sentences shall not apply w the
presence, use, orstorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriateto anrmal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances i, consumer products).

Borrower shall premgtly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or<ezulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law ol whick-Gorrower has actual knowledge, (by any Environmental Condition, including but not
limited to, any spilling. leaking, wscharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use’or release of a Hazardous Substance which adversely affects the value of the
Property. [ Borrower learns, or 1s notilizd by any govermmental or regulatory authorily, or any private puarly, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accerdance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanyp

NON-UNIFORM COVENANTS. Borrower asd Fiender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give wotice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secuz 1ty instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notis< shall specify: (a) the default; (b) the action
required to cure the detault; (¢) a date, not less than 30 days from/ine date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defai It o1. or before the date specified in the
notice may result in acceleration of the soms secured hy this Security Ipstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrewei-o! the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exisicuce'of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on.or hefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums s#Cuved hy this Security
Instrument without further demand and may foreclose this Security Instrument by judicial Zroceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectior 22, incloding,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release tiv's Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, bul only if (he fee is paid o a third parly for services rendered and the charging of the fee is permited
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the NNinois homestead exemplion laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any ¢laim thal is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [ Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added o Borrower’s otal outslanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepls and agrees Lo the terms and covenants contained in this Security
Instrument and ip‘any Rider executed by Borrower and recorded with it.

j € & S e e

) (Seal)
Julie Shevtsov -Borrower
Witness ) Witness
ILLINQIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DOCM&Q"—C_EFOWS
Form 3014 1/01 www. docmagic.com

Page 13 of 14



2031139016 Page: 15 of 20

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]

Slale of Florida )

) ss.

County of Citrus

Rochelle M Hartley
I certify that

(here give name of officer and his official title)

culie Shevtsov

Provided IL drivers-license as identification

(name of grantor,_aud if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known o me o bedie sume person whose name is (or are) subseribed o the foregoing instrument,
appeared before me this day in person. and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntar; act. for the uses and purposes therein set forth.

Dated: CUNE 24, 2020

et
Sewe euls, ROCHELLE M HARTLEY
VAP By

A Natary Public - State of Florida a——
‘Siandiure of ol feer (&
Signdlure ol olTicer)
Commission # GGH07123 WIE Rochelle M Hartley

Expires on Auguss 25, 2023

O
It
il N oq}@“
U0 PR
AT

Notarized online using audio-video communication

(Seal)

Lean Criginator: Michael Bencks, NMLSR ID 12(G2417
Loan Originater Organization: Guaranteed Rate, Inc, NMLSR ID 26Xl
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Loan Number: 202990441
Date: JUNE 24, 2020

Property Address: 843 W ADAMS ST APT 302
CHICAGO, TLLINOIS 60607

EXHIBIT "A"

LEGAL DESCRIPTION

Parcel 1:

Unit 302 in the Olympia Lofts Chondominium as delineated on a survey of thes
following described real estate:

Lots 1, 2 and 2 (except the Wegl ) feet thereof taken for Alley) in Block 12
in Duncan's Addition to Chicago, betng a Subdivigion of the East 1/2 of the
Northeast 1/4 of Secticn 17, Township 59\ North, Range 14, East of the Third
Principal Meridian, in Cock County, Illircis, which survey is attached as
exhibit "A" to the declaraticn cf Condominium recorded as document number
08050503, together with its undivided perceifiage interest in the commen
elements, all in Cook County, Illinois.

Parcel 2:

The exclusive right to the use of P-39 and $-302, limited common elements as
delineated on the survey attached to the declaration atforesaid recorded as
document number 08050%03.

AP.N. # ¢ 17-17-221-014-1008

DocMagic €Fermns
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Loan Numker: 202990441

FIXED INTEREST RATE RIDER

Dale: CUNE 24, 2020
Lender: GUARANTEEDL RATE, INC.

Borrower(s): Julis Shevtsov

THIS GIX¥ED INTEREST RATE RIDER is made this  24th day of SUNE, 20z2C
and 1s meorpsrated inw and shall be deemed © amend and supplement (he Security Instrument, Deed of
Trust, or Securin Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower™) o socwe tepayment of the Borrower's fixed rake promissory note (the "Note™) in favor of
GUARANTELED RATZ,.  INC.
(the "Lender™). The Secririiyr Instrument encumbers the property more specifically described in the Security
Instrument and located at:

243 W RDAMS 57 ADT 202, CHICAGO, ILLINDIS &C6C7
[Property Address]

ADDITIONAL COVENANTS. lirasdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe: 2ovenant and agree as follows:

A. Definition { F ) "Note" of the Secrity Instrument is hereby deleted and the following
provision is substituted in its place in the Security/nst-ument:

( E ) "Note" means the promissory note signed by the-SBorrower and dated JUNE 24, 2020
The Note states that Borrower owes Lender TWoO HUNDRED' FORTY-SIX THOUSEND AND 00/1C0

Deliais (U.S.§ 245, 000,00 )
plus interest. Borrower has promised to pay this debt in regular Pelindic Payments and to pay the debt in
[ull not luler than JULY 1, 2C5C al the rale of 27250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Fixed
Interest Rate Rider.

)M [‘v & f—ﬂi-c y}“’é‘: [oznie

06/24/2020
Borrower JTulie Shevisaov Date
ILLINOIS FIXED INTEREST RATE RIDER DocMagic 8Forms
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843 W ADAMS ST APT 302
APN:
17-17-221-014-1008

Loan Number: 202930441

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of JUNE, 2020
and is incorporaled into and shall be decmed (o amend and supplement the Morigage, Deed ol Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  CUARANTEED RATE, INC., A DELAWARE CORPORATION

{the "Lender"y of the same date and covering the Property described in the Security Instrument and located at:

843 W ADAMS ST APT 302, CHICAGC, ILLINOIS 60607
[Property Address]

The Property includes a unit in, together with an undivided interest in the common clements of, a
condominium project knowen as:

Olympia Lofts
[Natne ol Condominium Project]

{thc "Condominium Project"). 1T the owagrs association or other entity which acts for the Condominium
Project (the "Owners Association") holas tile.to property for the benefit or use of its members or
shareholders, the Property also includes Borroyw/'ci's inferest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to-thecovenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agreeas follows:

A. Condominium Obligations. Borrower shall performall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (1) Declaration or
any other document which creates the Condominium Project; (ii) by-laws A iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, ali.aiyez and assessments imposed
pursuant 1o the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with agenerally accepted
insurance carricr, a "masier” or "blanket” policy onthe Condominium Project which is satis(zotzry (o Lender
and which provides insurance coverage in the amounts (including deductible levels), for the/periods, and
against loss by fire, hazards included within the term "extended coverage," and anv other hazards/inzluding,
but not limited Lo, carthquakes and Floods, [rom which Lender requires insurance, then: (i) Lendor v aives
the provision in Section 3 for the Periodic Payment to Lender of the vearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed salislied to the exlent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the masler or blankel policy.

In the event of a distribution of property insurance proceeds in liev of restoration or repair following
a loss to the Property, whether to the vnit or to common elements, any proceeds payable to Borrower are
hereby assigned und shall be paid w Lender for application o (he sums secured by the Seeurily [Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall lake such actions as may be reasonable Lo insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amouont, and
extent of coverage to Lender.

D. ~Coademnation. The proceeds of any award or claim for damages, direct or consequential,
payvable to Rdrrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the vt or of the common elements, or for any conveyance in lien of condemnation, are hereby
assigned and shail keopaid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as'peavided in Section 11

E. Lender's Prio: Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either Dariiten or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium &rojestexcept For abandonment or ermination required by law in the case
of substantial destruction by fire or Gthei casvalty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provisior of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profdssiopal management and assumption of sell-management of the
Owners Association; or (iv) any action which wculd have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uracceptable to Lender.

F. Remedies. If Borrower does not pay condonzipiam dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under ius paragraph I shall become additional debt of
Borrower secured by the Security Instrament. Unless Borrowe! »ad Lender agree w other lerms ol payment,
these amounts shall bear interest from the date of disbursement e Nole rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

/)u‘r’ﬁ-: & SA{:( b’?ﬁ;.:: e
(Scal)
Julie Shevtsov -Borrower
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