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REFINANCE
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and ‘oi*ar words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the nsage of words used in this docament are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated AUGUST 20, 2020 .
together with all Riders to this document.

(B) "Borrewer" is

SOFIA TERRONES, AN URMARRIED WOMBN

Borrower is the morigagor under this Security Instrament.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS fs a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrament. MERS is organized and existing ander the laws of Delaware, and has an
address and telephone nanber of P.O. Box 2028, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is
FAIRWRY INDEPENDENT MORTGAGE OORPORATION

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH IANE, CARROLLICN, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 20, 2020
The Note stafes that Borrower owes Lender

NINETY EIGHT THOUSAND SEVEN HUNDRED FIFTY & NO/100

Dollars 7.5 $98,750.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Pay 2ents and to pay the debt in full not later than SEPTEMBER 01, 2050 .

(F) "Propert;” yeans the property that is described below under the heading "Tramsfer of Rights in the
Property.”

(G) "Loan" means > debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ard . sums due under this Security Instrument, plus interest.

(H) "Riders” means all Ride:s to this Security Instrument that are executed by Borrower. The following
Riders are to be execuled by Boanwer [check box as applicable]:

[| Adjustable Rate Rider % Condrevinium Rider [ Second Home Rider
Balloon Rider Planted Unit Development Rider [ 1-4 Family Rider
VA Rider L] Biweekly Payment Rider

[ Otherts) fspecify]

(D "Applicable Law" means all controlling apjlicable federal, state and local statutes, regulations,

ordinances and administrative rales and orders (that i ve ‘be effect of law) as well as all applicable final,

non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmentz” pe2ns all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by « condominium association, homeowners

association or similar organizafion.

(K) "Electronic Funds Transfer” means any transfer of funds, offer thza a transaction originated by

check, drafl, or similar paper instrument, which is initiated through 2. Sctronic terminal, telephonic

instrument, compuier, or magnetic tape so as fo order, instruct, or authorizca [uizacial institation to debit

or credit an account. Such term includes, but is not limited to, poini-of-sale ‘gansiers, automated teller

machine wansactions, transfers initiated by telephone, wire transfers, and automated clearinghouse

iransfers.

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proc2eds paid

by any third party (other than insurance proceeds paid under the coverages described in Section ) Jor: (i)

damage to, or destruction of, the Property; (ii) condemnation or other taking of all or amy part uf the

Property; (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the

value and/or condition of the Property.

(N) "Mortgage Insurance” means insarance protecting Lender against the nonpayment of, or default on,

the Loan.

(O) "Periodic Paymeni" means the regularly scheduled amount due for (i) principal and inierest under the

Note, plus (ii) any amounts under Section 3 of this Secarity ustrument.

(P) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matter. As used
2660500688
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken tile to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Noke. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's snccessors and assigns) and to the successors and
assigns o MYRS, the following described property located in the County of
COXK

[Name ot Pecording Jurisdiction]:
SEE 1EGAL TASCRIPTION ATTACHED HERETO AND MADE A PART HEREOF FOR AIL
PURFOSES

Parcel ID Number:

12-23-224-043-1017

which currently has the address of 8350 W ADDIS(N ST APT 303 (Street]
CHICARO [Cay}, IHinois 50534 [Zip Code] ("Property Address”):

TOGETHER WITH all the improvements mow or ‘erupfier erected on the property, and all
easements, appurienances, and fixtures now or bereafter a pzct of the property. All replacements and
additions shall also be covered by this Security Instument. Ali of th: foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agnes th?. MERS kolds only legal tifle
to the interests granted by Borrower in this Security Instrament, but, if i cessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) bus e right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and seil the Property; and to
take any action required of Lender including, but not limited to, releasing and anceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corvived and has
the rigit to mortgage, grant and convey the Property and thai the Property is unencumbesed, except for
encumbrances of record. Borrower warrants and will defend generally ihe title to the Property :gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines miform covenants for national use and non-wniform
covenants with limited variations by jurisdiction to constitute a aniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dne the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
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parsuant to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S.
carrency. However, if any check or other instrument received by Lender as payment under the Note or this
Secarity Instrument is retarned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Noie and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b)) money order; (¢} ceriified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institation whose deposits are insured by a
federal agency, instrumentality, or entity; or {(d) Electronic Funds Transfer.

Payments are deemed received by Leader when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insafficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without walver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymen’s in the filure, but Lender is not obligated to apply such payments at the time such payments are
accepled. If ‘euch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uapr lied funds. Lender may hold such unapplied funds uniil Borrower makes payment to bring
the Loan currer’. If Botrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retum: tm to Borrower. If not applied easlier, such funds will be applied to the outstanding
principal balance wndir # Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the /:lre against Lender shall relieve Borrower from making payments due under
the Note and this Security Instasrent or performing the covenants and agreemenis secured by this Security
Instrument.

2. Application of Payments ur Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leades shall be applied in the following order of priority: (a) interest
due nnder the Note; (b) principal due uade: the Note; (c) amounts due under Section 3. Such payments
shali be applied to each Periodic Payment ii ¥« order in which it became due. Any remaining amounts
shall be applied first to late charges, second to auy ~ther amounts due under this Security Instrument, and
then to reduce the principal balarce of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which inclades a
sufficient amount to pay any late charge due, the paymert ay be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanuip;, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments f, 21d (o the extent thai, each payment can be
paid in full. To the extent that any excess exists after the paymeut is arzled o the full payment of one or
more Periodic Payments, such excess may be applied to any late charg®s due: Volnniary prepayments shall
be applied first to any prepayment charges and then as described in the Nee:

Any application of payments, insurance proceeds, or Miscellaneous Fiorceds to principal due under
the Note shall not extend or postpone the due date, or change the amowmt, of the ¢ erivdic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periouic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payme it of amonnts due
for: (a) taxes and assessments and oher items which can attain priority over this Securivy Ls'cument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Propesty, »f any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage msurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Maiyage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Commamity
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amownts to
be paid under this Section. Borrower shall pay Lender the Fands for Escrow liems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipis evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Sectien 9. if Borrower is obligated to pay Escrow Items directly, pursuaut to a waiver, and
Borrower fails to pay the amoant due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligaied under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, npon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

the Fund- a! the time specified umder RESPA, and (b) not to exceed the maximum amount a lender can
require anae” RESPA. Lender shall estimate the amount of Fonds due on the basis of current data and
reasonable es’tites of expenditures of future Escrow Htems or otherwise in accordance with Applicable
Law.
The Funds s'cM be held in an instituion whose deposils are insured by a federal agency,
instrumentality, or ent'y £acluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan BrsY. Lender shall apply the Funds to pay the Escrow Items o later than the time
specified under RESPA. Lend-s thall not charge Borrower for holding and applying the Funds, annualfly
analyzing the escrow account, v vevifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits I cndor to make such a charge. Unless an agreement is made in writing
ot Applicable Law requires interest tvbe zaid on the Funds, Lender shall not be required to pay Borrower
any imierest or eamings on the Funds. Leiroiver and Lender can agree in writing, however, that interest
shall he paid on the Fands. Lender shall giv: ‘a Borrower, withoul charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a3 defined under RESPA, Lender shall account fo
Borrower for the excess funds in accordance with RES2A. If there is a shoriage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower . re;uired by RESPA, and Borrower shall pay to
Lender the amount necessary to make wp the skortage in accurd.rece with RESPA, bat in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay w Lerder the amount necessary to make
up the deficiency in accordance with RESPA, bei in no more than 12 nionthly paymeints.

Upon payment in full of all sums secured by this Security Instrumet, Tender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges ties, and impositions
attributable to the Properly which can atiain priority over this Security Instrument, lasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses meits, if any. To
the exient that these items are Escrow lems, Borrower shall pay them in the manner provid=d 5« Section 3,

Borrower shall promptly discharge any Hen which has priority over this Security Insirviasat waless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner uccoptable
to Lender, but only so long as Berrower is performing such agreement; (b) contests the lien in goca Yaith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien io this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

2660500688
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or tzke one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporiing sexvice used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insared against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but pot Jimited to, earthquakes and floods, for which Lender requires insnrance,
This insurance shall be maintained in the amounts (inclading deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall mot be exercised unreasonably. Lender may
require Tonower to pay, in comection with this Loan, either: (a) a one-time charge for flood zone
determinatio”., certification and tracking services; or (b) a one-time charge for flood zone determination
and certificat’on services and subsequent charges each time remappings or similar changes occur which
reasonably migh.( aJect such delermination or certification. Borrower shall also be responsible for the
payment of any fe:s ‘wposed by the Federal Emergency Management Agency in comnection with the
review of any flood zoae ~etermination resulting from an objection by Borrower.

If Borrower fails to ‘»cintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option am) Borrower's expense. Lender is under no obligation to purchase any
particular type or amomnt of covesage. Therefore, such coverage shall cover Lender, but might or might
ot protect Borrower, Borrower's equity in the Property, or the condents of the Property, against any risk,
hazard or liability and might provide groeior or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insmracc coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainea. 2y amonnits dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this S<rurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies requived by Lender and renevialr of such policies shall he subject to Lender's
right to disapprove such policies, shall include a standard ‘morizage clanse, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 2 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not itherwise required by Lender,
for damage to, or desiruction of, the Property, such policy shall inclnde 7 svmndard mortgage clanse and
shall name Lender as mortgagee and/or as an addifional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ¢avier and Lender. Lender
may make proof of loss if not made prompdy by Borrower. Unless Lender and Bornwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was require’, by Lender, shall
be applied to restoration or repair of the Praperty, if the restoration or repair is econommcey ‘easible and
Lender's security is not lessened. During such repair and restoration perind, Lender shall have th2 righi to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to (nsure the
work has been completed to Lender's satisfaction, provided that such imspection shall be underiken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Boyrower. If
the restoration or repair is not economically feasible or Lender's security wonld be lessened, the insurance
proceeds shall be applied to the sums secared by this Security Instrament, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shal! be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setlle any available insurance
claiin and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carvier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will hegin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights o any insurance
proceeds in an amount not fo exceed the amounts unpaid under the Note or this Security Instrament, and
(b) any other of Borrower's rights (other than fhe right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights ave applicable io the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arouts unpaid under the Note or this Secarity Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence withun 60 days after the execution of this Security Instrument and shall continue 1o occupy the
Property as Borrswix's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i wiiting, which consent shall not be unreasomably withheld, or wnless extennating
circumstances exist which ixe beyond Borrower's control.

7. Preservation, Msat2nance and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair thc Property, allow the Properly to deteriorate or commit wasie on the
Property. Whether or not Boncwer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant o Section 5 that re;2ir or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged i avoid farther deterioration or damage. If imsurance or
condemnation proceeds are paid in comnecticx ~#ith damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring fie Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs und restoration in a single payment or in a series of
progress paymenis as the work is completed. If the inrarsnce or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieve. of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enfries upon :ad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvzinents =n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp ecifying such reasonable canse.

8. Borrower's Losn Application. Borrower shall be in default ir' wing the Loan application
process, Borrower or any persons or enfities acting at the direction of Zoriuvier or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatis or statements to Lender
{(or failed to provide Lender with material information} in comnection with ‘tbe Loan. Material
representations include, but are not limited to, representations concerning Borrower's wciapancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Insirrment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumexd (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or right: wv.der
this Security Insirament (sach as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrumeni or to enforce laws or
regulations), or (c) Borrower bas abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which bas priority over this Security Instrument; {b) appearing in court; and (¢} paying reasonable
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attorneys' fees to protect its inferest in the Property and/or rights under this Security Instrument, inclnding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited fo,
entering the Property lo make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wutilities turned
on or off. Althongh Lender may take action nnder this Section 9, Lender does not have to do so and is not
under any duty or ohligation io do so. It is agreed that Lender incurs no liability for not taking any or all

actions awthorized under this Section 9.
amounts dishursed by Lender ander this Section 9 shall become additional debt of Borrower

secm:ln%ythism:ﬂylnsumentTheseamoumtsshallbearintemtatlheNalemtefmmﬂledateof
disbursement and shall be payahle, with such interest, upon notice fram Lender to Borrower requesting

ent.
Paymlfﬂﬁs Security Instrument is om a leasehold, Borrower shall comply with all the provisions of the

lease. H Brarower acquires fee title to the Property, the leasehold and the fee tille shall not merge unless
Lender rgeees to the merger in writing.

10. Mriigage Insurance, If Lender required Morigage Insurance as a condition of making the Loan,
Borrower sha’s p1y the premiums required to maintain the Mortﬁge Insurance in effect. If, for any reason,
the Mortgage In-urance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiunss ior- Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at 2 cost substantially
equivalent to the cost {= Borrower of the Morigage Insurance previously in effect, from an alternate
moﬂgaff insnrer selected by L/ndor, If substantially equivalent Morigage Insurance coverage is mot
available, Borrower shall contin to pay to Lender the amount of the separately designated payments that
were die when the insurance coverige veased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss 1cserve in Hew of Morigage Insurance. Such loss reserve shall be
non-refimdable, notwithstanding the fact .04 the Loan is ultimately paid in full, and Lender shall not he
required to pay Borrower any interest or earriozs on snch loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coveraje (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becrmes available, is obtained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance. If Lender required Morigage
Insurance as a comdition of making the Loan and Boiw.r was required to make separately designated
payments toward the premiums for Mortgage Inwrance, Porrower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a ‘ao:-~ofundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with an ¢ vriften agreement between Borrower and
Lender providing for such termination or until termination is reguired bx Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pros ided iv the Note.

origage Insurance reimburses Lender (or any entity that purchases *he Note) for certain losses i
may incur if Borrower does not repay the Loan as agreed. Borrower iz ko> a party to the Morigage
I

M

nsurance.

insurers evaluate their total risk on all such insurance in force from ti=ve o time, and may
enter into agreements with other parties that share or modify their risk, or reduce lass's. These agreements
are on terms and condifions that are satisfactory to the mortgage insurer and the other prity ‘or parties) to
these agreements. These agreements may require the mortgage insurer to make payments us’.s” any source
of fumds that the mortgage insurer may have available (which may inchwde funds obtained f.o7. Mortgage
Insurance premiwmns).

As a result of these agreements, Lender, any purchaser of the Note, another insarer, any cizsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amowits that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

paid to the insarer, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any eother terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insarance, and they will not entitle Borrower to any refund.
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(b) Auy such agreements will mot affect the rights Borrower has - if any - with respect to the
Mortgage Insarance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive cerinin disclosures, to request and obtain canceBation of the
Mortgage Insarance, to have the Mortgage Insarance terminated automatically, and/or to receive a
refund of amy Merigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Misceltaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is ed, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
uuiill..enderhashadanopm‘hmity lo‘mspectsnchl"roﬁnyto ensare the work has been completed to
Lender's s:tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs .und. restoration in a single disbursement or in a series of progress payments as the work is
completed. Zinless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneow. P-oceeds, Lender shall not be required to pay Borrower any imierest or earnings on such
Miscellaneous P:acreds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mi e laneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or noi then ur:, s-ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall he
applied in the order provedrd for in Section 2.

In the event of a {vial taking, destruction, or loss in value of the Property, the Miscellameons
Proceeds shall be applied to € ~us secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borroveer.

In the event of a partial taking, desi~action, or loss in value of the Property in which the fair market
value of the Property imunediately buforz the taking, destruction, or loss in value is equal to or
greater than the amount of the sums secried by this Security Instrament immediately before the partial
taking, destruction, or loss in value, unless Lr.rower and Lender otherwise agree in writing, the sums
secured by this Secority Instrament shall be reduced by the amount of the Miscellaneous Proceeds
m by the following fraction: (a) the total amvunt of the sums secured imsmediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Prope
immediately before the partial taking, destruction, or loss ip value. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss la value of the Property in which the fair market
value of the Property immediately before the partial taking, de.truction, or loss in value is less than the
amount of the sums secured immediately before the partial takn;, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellans2<s Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sams are then die.

If the Property is abandoned by Borrower, or if, after notice bv Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awar( io settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice ic'given, Lender is authorized
to collect and ap&‘}y the Miscellaneous Proceeds either to restoration or repair of ire Property or fo the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a agit of action in

regard to Miscellaneons Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is e that, in

Lender's judgment, conld result in forfeiture of the Property or other material impainuent r: Zonder's
interest in the Property or rights under this Security Instrument, Botrower can cure such a defack ad, if
acceleration has occarred, reinstate as provided in Section 19, by cansing the action or proceeding 1o he
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Properiy or other material
impairment of Lender's interest in the Property or righis under this Security Instrament. The proceeds of
any award or claim fordamﬁﬂmamwﬁbmble to the impairment of Lender's interest in the Property

are hereby assigned and shall d to Lender.
All iscﬁlﬁeons Prowedgd that are not applied to restoration or repair of the Property shall be
appled in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interesi of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sams secured by this Security Instrament by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persoms, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a walver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Secarity Instrument but does not execate the Note (a “co-signer): (a) is co-signing this

Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of s Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrum:n!: und () agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any 2-commodations with regard to the terms of this Security Instrument or the Note withont the
co-signer's ccass ot

Subject to thr provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligati ms wider this Security Instrament in writing, and is appmvew Lender, shall obtain
all of Borrower's rign*; 2.4 benefits under this Security Instrament. Bomrower shall not be released from
Borrower's obligafions iud lixbility under this Security Instrument unless Lender to such release in
writing. The covenanis and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucresse:s and assigns of Y.

14. Loan Charges. Lendei may harge Borrower fees for services performed in commection with
Borrower's defanlt, for the purpose of potecting Lender’s interest in the Property and rights under this
Security Instrament, including, but not Fimited to, atiorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence oi expiess anthority in this Security Instrument to charge a specific
fee to Borrower shall not be constraed as a pio*“tition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securit/ Inst~~went or by Applicable Law,

If the Loan is subject to a law which seis max! mum. loan charges, and that law is finally interpreted so
that the interest or othier loan charges collected or i b2 ¢ollected in commection with the Loan exceed the
permitied limits, then: {a) any such loan charge shall < educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colz¢/-d from Borrower which exceeded permitied
limits will be refanded to Borrower, Lender may choose to 72l this refund by reducing the principal
owed under the Note or by making a direct paymeni to Bor:ovver, If a refund reduces principal, the
redaction will be treated as a partial prepayment without ay prepuyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accentance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior ¢-urower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conmection wi*ls iiis Security Instrument
mast be in writing, Any notice to Borrower in connection with this Security Instramqu: shall be deemed to
bave heen given to Borrower when mailed by first class mail or when actually delivers? to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute motic: to Al Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Frora‘ Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower staf) promptly
notify Lender of Borrower's change of address. If Lender specifies 2 procedure for reporting Eorrower's
change of address, then Borrower shall only report a change of address through that specified pro edare.
There may be w?hall)]m designated notice address under this Security Instrument at amy one time. Any
notice to Lender ll;:fiven by delivering it or by mailing it by first class mail to 1's address
stated herein mmless er has designated amother address by motice to Borrower. Amy nolice in
connection with this Security Instrament shalf not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Insirnment is also required under Applicable
Law, the Applicable Law requirement will satisfy the comresponding requirement wnder this Secarity
Instrument,
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16. Governimg Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicifly allow the parties to agree by contract or it
might be silent, but such silence shall not be constrned as 2 prohibition against agreement {y contraci. In
the event that any provision or clanse of this Secuﬁtlylnsu'umentortheNotn conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascufine gender shall mean and inclhade
corresponding neater words or words of the feminine gender; (b) words in the singular shali mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. RParrower's Copy. Borrower shall be given one copy of the Note and of this Security Insiniment,

18. Trinsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in Za¢ Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bencfic.a! interests transferved in a bond for deed, contract for deed, installment sales contract or
escTow agreeine”, 'he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pat f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persop an<’ a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendei riav require immediate payment in full of all sums secured by this Security
Insirument. However, tuis opfian shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, ¥ ender shall Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day: from the date the notice is given in accordance with Section 15
within which Borrower mnst pay all 07 secured by this Security Instroment. If Borrower fails to pay
these sums prior to the expiration of Wils poriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice ov %e:aand on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meels ceriain comditions,
Borrower shall have the right to have enforcemext of this Security Instrament discontinued at any fime
prior to the earliest of: (a) five days before sale or ihz Troperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migo* specify for the termination of Borrower's ri
to reinstate; or (c) entry of a judgment enforcing this Sicuilty Instrument. Those conditions are
Borrower: (a) pays Lender all sums which then would be due up.or this Security Instrument and the Note
as if no acceleration had ocourved; (b) cures any default of any ui}er covenants or agreements; (c) pays all
expenses incurved in enforcing this Secority Instrament, inc » but 7ot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees jucurred for the yupose of protecting Lender's
interest in the Property and rights under this Security Instrament; and (d) ¢-<es such action as Lender may
reasonably require to assure that Lender's imierest in the Property and :ights under this
Instrument, and Boirower's cbligation to pay the sums secuved by this Security .asirament, shall continue
mmw as otherwise provided under Applicable Law. Lender may requice that Barrower pay
such rei ment sums and expenses in one or more of the following forms, as ssiected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasarer's check or cashier's cteck, provided any
sach check is drawn upon an institation whose deposits are insured by a federal agency, niso-arctality or
entity; or (d) Electronic Funds Transfer. Upon reinstaiement by Borrower, this Security inuar.ment and
obli secured hereby shall remain fully effective as if no acceleration had occurred. Hov evir. this
right to reinstate shall not apply in the case of acceleration ander Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in
the Note (together with this Security Instniment) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the enfity (kmown as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Fustrument and performs other morigage loan
servicing ions under the Note, this Security Instrument, and Applicable Law. There also might be
OBe OF MoTe es of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be written notice of the clmse which will state the name and address of the

new Loan Servicer, the to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
fo Borrower will remain with the Loan Servicer or be iransferred to a saccessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Noite purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions purswant to this
Security Instrament or that alleges that the other party has breached any provision of, or any daty owed by
reason of, this Security Instrument, until such Borrower or Lender has nolified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period afer the givimg of such notice to take corrective action. If
Applicable Law provides a time period which nrast elapse before cerain action can be taken, that time
period vd De deemed to be reasonable for purposes of this paragraph. The nofice of acceleration and
opportunity %6 cure given to Borrower pursuant to Section 22 and the wotice of acceleration given to
Borrower pursuz s to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisiop”. of this Section 20.

21. Hazardovs ‘vbstances. As used in this Section 2I: (a) "Hazardous Substances” are those
snbstances defined as (0x°. or bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasr/iie, kerosene, other flammable or toxic peiroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means f-deral laws and laws of the jurisdiction where the Praperty is located that
relaie io health, safety or environme atal protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal aviiei, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can-cuase, contribute te, or otherwise trigger an Environmental
Cleanup.

Bormrower shall not cause or permit the presene:; wse, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, on or in the Property. Borrower shail not do,
nor allow anyone else fo do, anything affecting the Propesty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢« viich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affcete th2 value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage up the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate ic normal residential uses and fo
maintenance of the Property (including, but not limited to, hazardous sobstar es in consumer producis).

Borrower shall promptly give Lender written nofice of (a) any invesd u'on, claim, demand, lawsnit
or other action by any govemmental or regulatory agency or private party wvorvug the Property and any
Hazardous Substance or Environmenfal Law of which Borrower has acwal knowledge, (b) any
Environmental Condition, inclading but not limited to, any spilling, leaking, dischag», release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use o: release of a
Hazardous Substance which adversely affects the value of the Property. If Bomrower leaime; v js notified
by any governmental or regulatory authority, or any private party, that any removal or other ce-aediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take aff necessary
remedfal actions in accordance with Environmental Law. Nothing herein shall create any obligaiio. on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to care the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
ferther inform Borrower of the right to reinstate after scceleration and the right to assert in the
foreciosure proceeding the nen-existence of a defanlt or any other defense of Borrower to acceleration
and foreclosure. I the default is not cured on or before the date specified in the nofice, Lender at its
option p.ay require immediste payment in fuli of all sums secored by this Secarity Instrument
withonat further demand and may foreclose this Secarity Instrument by judicial proceeding. Lender
shall be entit'ca te coliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bm o« iimited to, reasonable attorneys' fees and costs of title evidence.

23. Release, F;;un payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Purvswer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Iust ament, but only if the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted znder Applicable Law.

24. Waiver of Homestea2. V. accordance with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iiouls homestead exemption laws.

25. Placement of Collateral Pootection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Bovr.rver's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's inzecsts in Borrower's collaieral. This insurance may, but need
not, protect Borrower's interests. The coverige that Lender purchases may mot pay any claim that
Borrower makes or any claim that is made agains| Borrower in commection with the collateral. Borrower
may later cancel any insurance purchased by Lender, ‘st only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's ~nd Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible fur @ cnsts of that insurance, including imterest
and any other charges Lender may impose in connection wita dv: placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. Tle coste of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the in<urance may be more than the cost of
insurance Borrower may be able to obiain on its own.
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BY SIGNING BELOW, Bormower accepis and agrees to the terms and covenanis comtained in this
Security Instrument and in any Rider execnted by Borrower and recorded with it.

(Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

= (Seal) {Seal)

-Barrower -Borrower

(Seal) {Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, Epric County ss:

1, 72/34_- é’ 4224‘/‘/ / » @ Notary Public in and for said county and
state do hereby certify (hat
SOFTA TERRONES

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing insmlmem:
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and volmtary act, for the uses and purposes therein set forth,

Givei under my hand and official seal, this _ & day of ADGUST . 2020
My Commisslop Fipires: _QM
“OFFICIAL SEAL" i _ﬁé ‘

Peter G. Coz_ani Fa
Notary Public, State of lircic Notary Public /
My Commission Expires May 2, 2024 8

IO0AN CRIGINATTON CRCANIZAION: “FATRAY INDEPENDEN

NMALS ID: 2289
LOAN CRIGINATOR: FRANK YRARRA
NMIS ID: 231640
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH day of AUGUST . 2020,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower*) to secure Borrower's Note to
FAIRWAY INUF.ANDENT MORTGAGE CORPORATION

(the “Lender”) or ‘ne:same date and covering the Property described in the Security
instrument and located it

8350 W ADLJZON ST APT 303, CHICAGO, ILLINOIS 60634
[Property Address]

The Property includes a unit in, tocether with an undivided interest in the common elements
of, a condominium project known as:

ADDISON MANOR CONDOMINIUMS
[Name of Condominium Project]

{the "Condomirium Project"}. If the owners asscliation or other entity which acts for the
Condominium Project (the "Owners Association") holrs ritle to property for the benefit or use
of its members or shareholders, the Property also includzs Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrevier's interest.

CONDOMINIUM COVENANTS. In addition to the covenanis gnd agreements made in the
Security Instrument, Borrower and Lender further covenant and agyee us foliows:

A. Condominium Obligations. Borrower shalt perform ali of Borreaai's obligations under
the Condominium Project’s Censtituent Documents. The "Constituent Dociraents” are the: ()
Declaration or any other document which creates the Condominium Project; £ by-laws; {iD
code of regulations; and (iv} other equivalent documents. Botrower shali prorvotl, nay, when
due, ali dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with & yenerally
accepted insurance carrier, a "master™ or “bianket" policy on the Condominium Projeci waich
Is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Whei Lender requires as a condition of this waiver can change during the term of the
loan.

Borrows shall give Lender prompt notice of any lapse in required property insurance
coverage provirixt by the master or blanket policy.

In the evenii ol a distribution of property insurance proceeds in lieu of restoration or
repair foliowing a loss to the Property, whether to the unit or to common elements, any
proceeds payable to {o'rower are hereby assigned and shalf be paid to Lender for application
{0 the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance orrower shall take such actions as may be reasonable to
Insure that the Owmers Association maintains a public liability insurance policy acceptabie in
form, amount, and extent of coverage o Lender.

D. Condemnation. The proceed: of any award or claim for damages, direct or
consequential, payable to Borrower in conitection with any condemnation or other taking of all
or any part of the Property, whether of th: urit or of the common elements, or for any
conveyance in lieu of condemnation, are hereuy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suins secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exnert after notice to Lender and with
Lender's prior written consent, either partition or subdivi<z the Property or consent to: (i) the
abandonment or termination of the Condominium Project, eicept for abandonment or
termination required by law in the case of substantial destructior. by fire or other casualty or
in the case of a taking by condemnation or eminent domain; i) znv amendment to any
provision of the Constituent Documents If the provision is for the exrmizss benefit of Lender;
(i) termination of professional management and assumption of seif-management of the
Owners Association; or (iv) any action which would have the effect of rendecing the public
Hiability insurance coverage maintained by the Owners Association unacceptab.e tr Lander,

F. Remedies. If Borrower does not pay condominium dues and assessments vinen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragragh ¥ shall
become additional debt of Borrower secured by the Security instrument. Unless Borrow:r and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

e u . (Sea (Sea)

Q (Seal) (Seal)
-Borrower -Botrower

— = (Seal) (Seal)

Gea) __ (Seal)

Berrower Borrower
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EXHIBIT “A”
Property Description

Closing Date: August 20, 2020
Borrower(s): Sofia Terrones
Property Address: 8350 West Addison Street, Apt 303, Chicago, IL 60634

PROPERTY D’ESCRIPTION:

UNIT NUMBEF:. 323 IN ADDISON MANOR CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FULLOWING DESCRIBED REAL ESTATE: LOT 19 THROUGH 24 IN
BLOCK 13 IN FEUERECRN AND KLODES IRVINGWOOD, BEING A SUBDIVISION OF
THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THiRD PRINCIPAL MERIDIAN IN COOK COUNTY,

ILLINOIS TOGETHER WITH IT'S UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS AND EXCLUSIVE RIGHT TO THE USE OF GARAGE PARKING
SPACE 10 AND OUTSIDE PARKING ST ACE NONE AS DELINEATED ON THE SURVEY
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 27299215, IN COOK_COUNTY, ILLINOIS.

PIN: 12-23-224-043-1017

PROPERTY DESCRIPTION
File No.: 2020-13147 Page 1 of 1



