UNOFFICIAL COPY

Slocadds ., Doc#. 2031208277 Fee: $98.00

GREATER 1LLINOIS TITLE COMPANY o ey
300 E;JE&! Rocsevel -Road Cook County Recorder of Deeds

Wheaton, liinis 60187 Date: 11/09/2020 02:03 PM Pg: 1 0f 10

RECORDATICON REQUESTED BY:
First Secure Bank and Truat
Co.

MAIN BRANCH
10360 S Robarts Road
Palos Hills, IL. 50465

WHEN RECORLED MAIL TO:
Elrst Socure Bank and Trust
Co.

MAIN FiANGH
10360 8 Reiarts Road
Palog Hills, ', 60488

SEND TAX NOTICES VOi /

(puce] 7,376

This ABSIGNMENT QF RENTS preparad by:
Marto Apariclo
First Sequre Bank and Trust Co.
10360 $ Roberis Road
Pafos Hills, IL. 60465

FOR RECORDER'S USE ONLY

-

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 30, 2020, 1s made and execuied butvenn LUCKEY INVESTMENTS,
LLC, whose addrass is 36W739 RED HAW LN, SAINT CHARLES |, IL 80174 {referrad to below as "Grantor®)
and First Secure Bank and Trust Go., whose address Is 10360 8§ Roberls Road, Palos Mills, (L. 60468 {refarred
to bolow as "Lender”),

ASSIGNMENT. For valuable consideration, Grantor hereby asslgns, grants a confinuing secudty interest in, and
conveys to Lender all of Grantor's right, title, and Interest In and to the Rents from the folloviny described
Praperty located in kano County, State of lillnols; :

See SEE EXHIBIT "A", which Is attached to this Assignment and made a part of this Asslgnment as if fully
set forth hersin.  *60123

Tha Property or lts address ls commonly known 638 Cobblestons Elgin, Il 80120 ; 1625 College green,
Elgin, iLsﬁﬂ;&%; 1681 Mulrfleld, Eigin, IL. -6042071988 Coltage Greon, Elgln, IL. §8428; 746 Snyglass, Elgln,
IL. -8842077766 Spyglass, Elgin, 1L, -60426% and 370 Sandhurst Lane, South Elgln, IL. 80177, Elgin and
South Elgln, IL 80120 ,177. The Property tax iduntiflcation number is see attached exhlblt A,

REVOLVING LINE OF CREDIT. This Assignment secures tho Indebtedness Including, without {Imitation, a
revolving line of credit and shall secure ot only the amount which Lender has presently advanced to Grantor
under the Note, but alse any futura amounts which Lender may advance to Grantor under the Note within
twenty (20) years from tha date of this Assignment to the same extent as if such future advance were made as
of the date of the execution of this Assignment. The revolving line of credit obllgates Lender to make advances
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to Granfor so long as Grantor complias with all the terms of the Nots and Rolated Dogumonts.,

THIS ASHIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS QF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwige provided in this Assignment or any Related Docurments,
Grantor shall pay to Lender &l amounts secured by this Assignment as they becoms dus, and shall sirlctly
perform all of Grantor's obligations under this Assignment. Unless and untll Lender exercises Its right to coliact
the Renfs a= provided below znd so long a3 there is no default under this Assignmant, Grantor may. rematn In
posgession and zontrol of and operate and manage the Property and colfiect the Rents, provided that the
granting of the rigni to collest the Rents shall not constitute Lender's cansent to the use of cash callataral in a
bankruptey procesdiig

GRANTOR'S REPRESINTATIONS AND WARRANTIES, Grantor warrants that:

Ownershlp, Qrantor is enltied to recelvs the Rents free and clear of all rights, loans, flens, sncumbrances,
and ¢laims except as dieciosed o and accepted by Lender in wriling. '

Right to Asslgn, Grantor has ho Uil right, power and authority ta enter Into this Assignment and to assign
and convey the Renis ta Lender,

No Prlor Assignment. Granfor hes ot previously assigned or conveyed the Retts to any othar psrson by
any instrumsnt now In fores,

No Further Transfer, Grantor will net sen,C3slgn, encumbar, or atherwiss disposs of any of Grantar's
tights In the Renls except &s provided In this Assleiurant, -

LENDER'S RIGHT TO RECEIVE AND COLLEQT RENTS, ~lender shall have the right at any fime, and sven
though no default shall have occurred under this Assignrent, to collect and recelve the Rents. For this
purpose, Lender Is hereby given and granted the followlng righis, vowers and authorlty:

Notice to Tenants, Lendsr may send notices to any and ait ferants of the Properly advising them of this
Asslgnment and directing all Rents to be pald directly to Lendarar Lender's agent, '

Enter the Property, Lender may enter upon and take possessior. of e Propedy; demend, collest and
receive from the tenants or from any other persons liabls therefor, alt of ¥ie Rents; Instituts end carry on al
lagal procesdings necessery for the protection of the Propstly, including ‘suzh procesdings as may ba
necassary to recover possession of the Property; coliect the Rents.and repicva any tenant or tehants or
other parsons from the Proparty.

Maintain the Property. Lender may enter upon the Property to maintain the Preperty anc keep the same in
repelr; to pay the costs thereof and of 4l services of all employess, including thalr =auraient, and of &l
continulng costs and expenses of malntaining the Property In proper repair and conditien. and also to pay
all taxes, asseasments and water ulllitles, and the premiums on fire and other Insurance effarisi by Lender
on the Property.

Gompllance with Laws, Lender may do any and all things to exacule and camply with tho laws of the
State of llinals and also akl other laws, rules, orders, ordinancas and requlrements of all other governmental
agencles affasting the Proparty,

Lease the Property. Lender may rent or lease tha whole or any part of the Proparty for such term o terms
and on such conditions a8 Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents @s Lender mey deem sppropriate, elther In
Lender's rame or in Grantor's name, lorent and manage the Propery, including the collection and
application of Rents.

Other Acts: Lendor may do all such other things and acts with respect to the Property as Lendar ey
~deam appropriate and may act exclusivaly and solaly in the place and stead of Grantor and to have all of
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the powers of Grantor for the purposes stated above,

No Requirement to Act, Lender shall not be required to do any of the foregolhyg acts or things, and the fact
that Lender shall have performed one or mora of the foregoing scts or things shall not require Lender to do
any ather specific ast or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender In connection with the Property shall bo
for Grantor's account and Lender may pay.such costs and expenses from the Fents. Lender, n its aole
discretion, shall determine the application of any and all Rents received by It; however, any such Rents received
by Lender vmich are not applisd to such costs and expenses shell be applied to the Indebledness, Al
expenditures nide by Lender under this Assignment and not relmbureed from the Rents shall becoms a part of
the Indebtedness sacurad by this Assignment, and shall be payablo ch demand, with Intarest ot the Note rate
from dats of expardicre until paid.

FULL PERFORMANCE! /f Grantor pays all of the' Indebledness when due and utherwise performs all the
obligations irposed wpory Grantor urder this Assignment, the Note, and the Related Documants, Lender shall
axscule and defiver to Grante: » stitable satfsfaction of this Asslgnment and suiteble staterments of terrmination
of any finarclng statarmer on fllo-evidendrg Lendar's security interest in the Rents ard the Property. Any
termination fee required by law snel 13 paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEFESY, If payment ls macks by Grantor, whether volumtarily or otherwise,
ar by guarantor or by any third party, endbe indebtedness and thereafter Lender is forced to rermit the amount
of that paymert (A) fo Grantors fustee f bankruptey or to any similar person under any federal or stats
hankruptoy Iaw or law far the refief of debtore, (P} by reason of any judgment, decres ar arder of any coutt or
- administrative body havng furladiction over Lender or any of Lander's vroperty, or {C) by resson of any
seitioment or compromise of any clalm made by Lerdar with any dalmant (inciuding without liritation
Grantor), the Indlabtedriess shell ke consldered unpald-for-the purpose of enforcament of this Assigriment ard
this Asslonment shall continuie to be effective or shall berlistated, an the csso mey be, netwithetanding ary
cancellation of this Assignment or of any note ar other Inthumant or agreament evidencng the Indebtadness
Jard the Property will eontinue to eecure the amount repald ol reovered to the sarme extent as I that armount
hever had been originally recoived by Lender, and Grantor shal! 1e tound by ary judgment, decree, order,
setflament or comprorrise refating to the Indebledress or to this Assignrment,

LENDER'S EXPENDITURES. (f any acion or procsading is commencas-#hut would matarlally affoct Lender's
Interest in the Properly or it Grantor fails to comply with any provision of ihis Asslemment or any Relafed
Documents, inciuding but not limited to Grantor's failune to discharge or pay Wiern due ary amounta Grantor i
raguired to discharge or pay under this Assignment or any Related Docurnents, fe ler an Grantor's behalf may
(bt shall not be obligated t0) take any action that Lander deers appropriate, Inciuding but nat Grmited to
discharging or payirg all taxes, llans, ssourdty interests, encurmbrances and other daims et any time lavied ar
placed on the Rerts or the Property ard paying all coste for insuring, malntaining and piose vy the Property.
All stich espenditures Incurred or paid by Lencder for such purposes will then bear Interest « 12 rate charged
under the Nots from the date incurred or paid by Lender to the dete of repayment by Grarton . All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A ba payable ondanrend; {2
be added to the balanoe of the Note and ba apportioned amang and be payable with ary instalimer paymonts
to bacome dus during sither (1) the term of any applicable insurance policy; or (2) the remalning term of the
Note; or (C) b treated as a balloon payment which will be dus snd payable at the Note's meaturity, The
Assignment also will ssoure payment of these amourts,  Sugh right shall be In addition to &l other rights and
remnedies to which Lendar may be antifled upon the ocourvence of any Bvert of Default,

DEFAULT, Each of the following, at Lenders opfion, shall constifute an Event of Default under this
Assignment: '

Payment Detault, Grantor falle to make any payment when due under the Indebiadnoss.

Other Defaults. Grantor falls to comply with or to perform any other term, oblipation, ¢ovenant or
condition contalnad in this Assrgnmept or in any of the Relalad Dacuments or ta comply with or to perform
any term, obligation, covanant or conditfon contalned i any other egreemant between Lender and Grantor,
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Default on Other Payments. Failure of Grantor within the time’ required by this Assignment to make any
payment for texes or Insurance, or any other payment necessary to preven: filing of or ko sffect discharge
of any llan. )

Default In Faver of Third Parfies. Any guarantor or Grantor defavits under any loan, extersion of credit,
seclrity agreement, purchass or sales agresment, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documente,

Falae @t=cemants, Any warranty, mpf'esen’caﬁc;n or siaternent made or furnished ta Lender by Grantor or
oh Granter s behalf under this Assignment or the Related Documents s folse or misleading I any matetlal
respact, ekhar pow of at the tima mads or furnished or becomes false or misleading at any time thereattar.

Defectlve Collelaredzation. This Assignment or any of the Related Documents coasas o ba in full.force and
effact (Including teinre of eny collateral documant to create a valld and parfocted ssourlty Inferest or ffan}
at any time and for any riason,

Death or insolvency, Thevlssolution of Grantor's (regardless of whether slaction to continue ts macle), any
member withdraws from the umiter lability company, or any other termination of Graflor's existence as &
going business or the desth oi sny member, the Insolvency of Grantor, the appointment of & receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any preceeding under any bankruptey or Insolvency laws by or against Grantor,

Craditor or Forfelture Proceedings. Cominencament of foraclosure or forfelture praceedings, whather by
judicial praceading, salf-halp, repcssession <»-any other method, by any sraditor of Granter or by any
governmantal agency against the Renls or ‘any-property sscurng the Indebtednass. This Includes a .
garnishment of any of Grantor's accounts, including deposit accounts, with Lander. Hewever, this Event
of Default shall not apply If there Is a good faith disuty by Grantor as to the validlty or reasenableness of
the clalm which Is the basls of the creditor or forfeivie proceading and if Grantor givos Lendor writien
natice of the creditor or forfelture procesding and depcsts with Lender monlos or & suraty hond for the
creditor or forfeiture procesding, In an amount determined by Lender, in its sole disorstion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. Tha Property s lost, stolen, substantially dampged, sold, or borrowed against,

Events Affecting Guarantor. Any of the pracading events occurs with ‘espect to any Quarantor of any of
the Indsbtadness or sny Guarantor dles or bacormes ncompetent, ar revekas o disputes the validity of, or
liahility undar, any Guaranty of the Indebtadness. y

Adverse Change. A materiel adverse change occurs In Grantor's financial condiion, ortender believes the
prospact of payment or parformance of the Indebtedness Is impalred,

gecurity. Londer In good falth helievas itself Insecurs,

Cure Provislons. I any default, other than a default In payment, Js tursblo and If Grantol Foe ot been
gdiven a notice of @ breach of the sarre provision of this Assignment within the preceding walva (12)
months, it may be cursd if. Grantor, after Lender sends written notice to Grantor demarding cirs of such
defaull: (1) cures the default within fifteen (15) days; or (2) If the cure requires mora than fifteen (18)
days, immediately Initiates steps which Lender desims In Lender's sole discretion to be sufficient to cure the
cefouit sl thereafter continuas and compleles oll reasoneble and necessery stops sufficlent to produce
conpliance as sooh 88 reasonably practical, '

RIGHTS AND REMEDIES ON DEFAULT. Upon the coowrence of any Event of Default and at any time
theraaftar, Lender may exercise any one or more of the following rights and remedies, In addition to any other
rights or remedies provided by law:

Accelorate Indebtedness. Lender shell have the right at ite optlon without notice to Grantor to declare the
entirs Indebtadnass immediately due and payabls, including any prepayment panaity that Grantor would he
raquilrad to pay,
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Collest Rents. Lender shall have the right, without notice to Grantor, to take posssssion of the Proparly
and sallect the Rents, including amounts past due and unpaid, and apply the nat procsads, over and above
Lender's cosls, agaist the Indebledness. In furtherance of this right, Lender shall have aif tha fghts
providad for in the Lenders Right {0 Recelve and Collect Rents Section, above, If the Rents ere collsctad
by Lender, then Granter irrevacably designates Lender as Grantor's attorney-In-fact to endarse Instruments
received in payment thereof in the name of Grantor and to negotiate the same and coliest the proceeds,
Payments by tenanta or other users to Lender in responae to Lender's demand shall satisfy the obligations
for which the payments are made, whether or nof any proper grounds for the demand existed. Lender may
exerciss (s vights under this subparagraph elther In parson, by agent, of through a recalver.

Mortgeges Ui Possesslon. Lendar shall havo the right to be placed se mortgagse jn pessession or to have a
racaiver appoliar o take possession of all or any part of the Property, with the power to pratect and
preserve the Property, o operaie the Properly precading foreclosure or sals, and to collact the Rents from
the Property and auply the proceeds, over snd abovs the cost of the receivership, agalnst the Indebledness.
* The marlgages in possestion or raceiver may serve without bond if permitted by Jaw. Lender's tight to the
appointmant of a receiver shall exist whethor or not the apparent value of the Propery excesds the
Indabtedness by a subsiantial 2mount, Employment by Lender shall not disqualify a person from garving au

a tecsivar,

Other Remedies. Lender shall have all cther rights and remedles provided in this Assignment or the Nots or
by law,

Elaction of Remedles. Elsction by Lenaes 19 nursie any remedy shall not exclude pursuit of any other
remedy, and an election to make expendiwcrs 2r to teke action to perform an chligation of Gramtor under
this Assignment, after Grantor's failure to peform-shali not affect Lendor's right to declare a default and
exarclse its remedies, ‘

Attorneys’ Fees; Expenses, [f Lender institutes aryv ault or action to orforeo any of the terms of this
Asslgnment, Lender shall be entifled to recover sudn aum =8 the court may adiudge reasorshle oo
attorneys' fees at trial and upon any appeal. Whether or riotany court action is Invelved, and 2o the extent
ot prohibited by law, all reasonehie expenses Lender incurs thiat in Lander's opinion are necessary af any
fime for the protection of ite interest or the enforcemerii’ of ite-righis shall become a part of the
Indebtechess paysble on demand and shall bear interast at the Nois rae from the dits of the exenditurs
untl repaid. Bxpensss coversd by this paragraph include, without limitafien, however subject te any limits
under applicable law, Lender's attormeys' fees and Lender's legal exuerisss, whether or not thers is o
fawsult, including attomays' fees and expenses for bankruptey procesdings Zinsliding efforts to madify or
vacate any automatic stay or Infunction), appaals, and any anficipated postudgrent collection SSNICaS,
the cost of searching records, obtaining title reports (ncluding foresinsure repone;, sunayors' reports, and
appraleal feas, titte Insurarice, end fees for the Trustes, 1o the extent permitted by alplicibie law, Grantor
alzo will pay any court costs, In addition to all other surrs provided by law.

MISCELLANEQUS PROVISIONS, The following miscellanscus provisions are a part of this Asslgirient:

Amendments,  This Assignment, together with any Related Documents, constitutes (ths antlrs
understanding and agreemsnt of the parties as to the matters aat farth in this Assigrnment. No altaration of
or amendmant to this Assignment shall be effectiva unless given in writing and signed by the perty or
parties sought to be charged or bound by the alteration or amendmant.

Caption Headings. Caption headings In this Asstgnment are for cenvenience purposes only and are not to
be used to interpret or define the provisions of this Assignment,

Governing Law. This Asslgnment will be governed by federal law applieabls to Lender and, to the extent
not preempted by foderal law, the lawa of the State of Wlinals without regard to its conflicts of law
provislons. This Asslgnment has been acceptad by Lender inn the State of Ulinols, ‘

Choice of Venua. If thera Is a lawsuil, Grantor agrees upon Lender's requast 1o submit to the juisdiction
of the courts of Cook Colnty, State of [llinals,
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Merger. There shall ba no merger of the Interest or astata created by this Assignment with any othar
Interest or estate In the Property at any time hsld by or for the benefit of Lender In any capaclty, without
the written consent of Lender, .

interpretation, (1) In all cages where there is more than ons Borrower ar Grantor, then gl words used In
this Assigniment in the singular shall be deemed to have been used In the plural whers the contexd and
construction 5o require. (2) If more than one person signs this Assignment as “Grantor, the obflgations
of each Grantor are joint and several, This meana that if Lender brings a lawsul, Lender may B2 any ane
of more ol the Grantors, If Bortower and Granter are not the same parsan, Lender need not sue Bomrower
firat, ara that Borrower nesd not be joined In any lawsuit. (3} The hames given to paragraphs or sections
In this Ass'gnment are far convenlence purposes only. They are not to be used to interpret or define the
provisions of th's Assignmant,

No Waiver by wendzn, Lender shall not be deemed to have waived any rights under this Asslonment unless
such walvar i3 given L writing and slgned by Lender, No delay or omission an the part of Lander in
exercising any right shuii operate as a waiver of such right or sny other fght, A walvar by Lendsr of &
provision of this Asslgniient shall not projudlce or constitite & walver of Lenders Hght otherwise to
demend strict compliance wit'i that provision or any other provision of this Assignment, No prior waiver by
Lender, nor anty course of deaiing betwean Lender and Grantor, shall constitute a waiver of any of Lender's
fights or of any of Grantor's ohligations as to any future transactions. Whenever the consent of Lender I
required under this Assignment, the granting of suich consant by Lander In any instance shall not constitute
continuing consant to subsequent Instances where such consent Is requirad and in all cases sush consent
may ba granted or withheld In the sole disamdin of Lender, :

Notices. Any notica required to be given tider Gis Assignment shall be givan in writing, and shall be
effective when aclually delivered, when actually raceived by telafecsimile (unless otherwlse raquirad by
law), when deposited with a nationally recognized aveinight courlsr, or, If mallad, when deposited In the
United Btates mall, s first class, certified or registared rall postage prepald, directed to the addresses
shown hear the beginning of this Assignment. Any paity mav change its addrass for notiees under this
Assignrent by giving formal writtan notice to the ofhior parties, specifying that the purpose of the notice Is
fo change the parly's address, For notlce purposes, Grantor agrees to keep Lander Informed ot all Hmes of
Grantor's current address, Unless otherwise pravided or required by law, if there Is mare than one Grantor,
any notice given by Lender to ary Grantor is deemed to be noties givan tu all Grantors.

Powers of Attorney. The various egencies and powers of attorney eoiveyed on Lender under this
Assignment zre granted for purpases of securlly and may not be revoked by Crantor until sush time as the
same arg rancunced by Lender, '

Severability. 1f a court of competent jurisdiction finds any provisian of thls Asggnivent to be Hlegsl,
Invalid, or unerforceable es to any droumstance, that finding kel not make the offendlng Groviglon ilegal,
invalid, or unenforceable es to any other oircumstancs.  If feaslble, the offending pravision shall be
congldered modified so that it becornes legel, valld and srforceable. if the offending provision, cannot be so
modified, it shall be consldered deleted from this Assignment, Unless otherwise requirec b ‘aw, the
Titegality, Invalldity, or unenforcesbliity of any provislon of this Assignment shell not affect te tegality,
validity or enforceability of any other provislon of this Asslgnment.

Successors and Assigns, Subject fo any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall ba binding upon and inure to the benefit of tha parfies, thal successors and
assigns.  If ownership of the Property becomes vesied In a person other than Grantor, Lender, without
notice to Grantor, may deal with Granfors succossors with reference to thls Assignment and the
Indebtedness by way of forbearance or extension without releasing Granter from the obligations of thlg
Assignment or liability undar the Indsbtadness,

Time Is of the Essence. Time Is of the eseence In the performance of this Assignment.

Waive Jury., Al partles to this'Asaignmant hereby waive the right {o any Jury tial In any action,
proceeding, or counterclalm brought by any party against any other party. ’
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Walyer of Homestead Exemption, Grantor hereby rolesses and walves Bli rights and benefits of the
homestead exemption laws of the Stale of llinols as to all Indehtbdness securad by this Assignment.

DEFINITIONS. The following capitalized words and terms shall ave the following maanings when used in this
Assignment. Unless spacifically stated fo the confrary, all raferences to dollar amounts shall maan amounts In
lawful money of the United Biates of Amarica. Words and terms used in the singuler shall include the piural,
ard the plural shall include the singulat, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings aitributed to auch torms in the Uniform Commerclal Code:

Assignmanl, The word "Assignment” means thie ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may b gmended or modified from tme to time, together with all exhiblts and schadules aliached to
this ASSIGRMENT OF RENTS from time lo time, '

Borrowar, The vord "Borrawar” mears LUGKEY INVESTMENTS, LLC.

Event of Default. Tac-words "Event of Defaul” mean any of the events of default set Jorth i this
Assignmant In the detanic nectlen of this Assignment,

Grantor. The word “Grantor” means LUCKEY INVESTMENTS, LLC.

Guatantor. The word "Guaraniec” means any guarantor, sursty, or accommadation patly of any or all of
the Indebtedneas, ’ .

Guaranty. The word "Guaranty” mearr ths guaranty from Guarantor to Lender, including without imitation
a guaranty of all or part of the Note,

Indebtedness. The word "Indsbtedness” insans alf principal, Interest, and other amounts, costs and
expanses payable under the Nota or Related Dacuments, tagether with ail ronewals of, extensions of,
modifications of, consolidations of and substitutions £+ the Note or Relatod Documents and any amounts
axpended or advanced by Lender o discharge Grantar's obligations or expanses Incurred by Lender to
anforcs Grantor's okligations under this Aselgniment, togetier wlth Interest on such amounits as provided in
this Agslgnment,

Lender, The word “Lender’ means First Secure Bank and Truat 20, its successors and asslgns.

Nota, The word "Note” means the promissory note dated June 30 2027, In the arigingl priicipal amount
of $800,000.00 from Qranter to Lender, together with all renswals 4f -axtensions of, modifications of,
refinancings of, consclidations of, and substitutions for the promissory Aotz o agrasment.  The interest
rate on the Note is @ variable interost rate based upon an Index, “The index ciirantly is 3.250% per annum,
Interest on the unpaid principal balance of the Note will be calotdated using & rats of 1.000 parcentags
point aver the Index, djusted if necessary for any minimum and maximum rate limtations described below,
resulfing In an Initfal rate of 4,250% based on a year of 360 days. Payments on tha No's &re to be made
in accardance with the following payment schedile:  INTEREST ONLY MONTHLY, WiTH PEINGIPAL AND
AGGRUED INTEREST AT MATURITY. Hf the index incresses, the payrnents tled to the indux. and therefors
the totol amotint secured heraunder, will increase,  Any variable interest rale tied to the rdev shall be
celetlated ae of, and shall begirt on, the commencement date indicated for the applicable payrray. stroam.
NOTICE: Under ne clreumstances shall the inferest rate on this Note be less than 4.000% per ghnum or
mere than the masdmum rate allowed by epplicable law,

Property. The word "Proparty” means &l of Grantor's right, title and interest In and to all the Property ag
dascribed in the "Assignment” sectlon of this Aasignment,

Relatad Dociments. The wards "Related Dosuments” mean all promissory netes, credit agreemesnts, joan
agresments, environmental agresments, guaranties, securlly agreements, mortgages, deeds of frust,
gacurity deeds, coliateral mortgages, and all other Instruments, agreements and docurnants, whathar now
or hetealier axisting, executed in connection with the Indebiednsss,

Rents. Tha word "Rents” means all of Grantor's present and future rights, title and interest in, to and
undar any and all present and future leases, including, without imitation, all rents, revenus, ingome, lssies,
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royalties, bonuses, accounts recolvable, cash or securlly deposits, rdvance rantals, profiis and proceads
from the Propérty, and other payments and banefits derived or to ba derived from such fsases of avary kind
and natire, whether dug now or later, Including without limitation Grantar's right to enforoe such leases
and te receive and collect payment and proceads tharbundar,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIONER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JUNE 30, 2020,

GRANTOR:

LUCKEY INVESTWERTS, .LC
By, « et LT

"'é;g\gkwmnmm, Nianat or of LUCKEY INVESTMENTS,
Ll

LIMITED LIABILIT LOMPANY ACKNOWLEDGMENT

STATE OF / L_ )
[4 ] 88
COUNTY OF Gh £ ;
On this 30N day of JZ}W £ , 2092 wafora me, the undersigned Notary

Fubllo, persenally appsarad BARBARA L FLANAGAN, Manager of LUCKEY INViESTMENTS, LLC, and known to
me to be a momber or deslgnated agent of the limited fabllity compeny thet cxeduted the. ASSIGNMENT OF
RENTS and acknowledged the Assignmant to be the free and voluntary sct ai dusd of the lmitad liahility
company, by authorlty ‘of|statute, its articles of organlzation or its operating agreoraent, for the uses and
purposes tharc?ﬁuent[an , and pn cath stated that he or she fs authorized {0 execute this Assignment and (n
fact executad jasign 7\ nfbehalf of the limited lfabillty company.

Residing at MA&‘EG{)‘LW\ v _{ (-

By

' LY
Notary Public iz andMor t{\e State of LL‘"

My compission expires rf/“"?«)"f 203

"~ OFFICIAL SEAL

(  PENNY JWOLF

{ NOTARY PUBLIC, STATE OF LLINOIS
¢ My Commisslon Expleos Aprl 20, 2023

[ s o - e ™

PR
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EXHIBIT "A"

PARCEL 1: UNIT 56-6 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THE COUNTRY HOMES AT COBBLER'S CROSSING CONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER §9516805 AS AMENDED FROM TIME TO TIME, LOCATED IN COBBLER'S
CROSSING UNIT 5, BEING A SUBDIVISION IN THE SOUTH 172 OF SECTION 7, TOWNSHIP 41
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED AS DOCUMENT NUMBER $9328813, IN COOK COUNTY, ILLINOIS,

PROPERTY ADDRESS: 638 COBBLESTONE COURT, BLGIN, IL 60120
PIN: 06-07-400-012-1152

PARCEL 3: LOT 336 (N C'OLLEGE GREEN UNIT 2, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECWION 27 AND PART OF THE NORTHEAST 1/4 OF SECTION 28,
TOWNSHIP 41 NORTH, RANGE 8. EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECURDED AUGUST {2, 1988 AS DOCUMENT NUMBER ! 926239, IN
KANE COUNTY, ILLINOIS,

PROPERTY ADDRESS: 1625 COLLEGE GrRUEN DRIVE, BLGIN, 1L 60123
PIN; 06-27-106-013

PARCEL 4: LOT 591 IN COLLEGE GREEN UNIT 8, ZIiNG A SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 41 NOR YL, RANGE 8, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDH\?G TO THE PLAT THEREOF RbCORDLD OCTOBER 29, 1990
AS DOCUMENT 1990K56793, IN THE CITY QT ELGIN, KANE COUNTY, ILLINOIS.

PROPERTY ADDRESS: 1981 MUIRFIELD CIRCLE, ELGIN, IL 60122
PIN: 06-28-205-037

PARCEL 5: LOT 581 IN COLLEGE GREEN UNIT 8, BEING A SUBDIVISION IN PART OF THE
NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 8, EAST OF TILTIIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED OCHOBER 29, 1990
AS DOCUMENT 1990K.56793, IN KANE COUNTY, ILLINOIS,

PROPERTY ADDRESS: 1988 COLLEGE GREEN DRIVE, ELGIN, IL 60123
PIN: 06-28-205-027

PARCEL 6; LOT 311 IN COLLEGE GREEN UNIT 2, BEING A SUEDIVISION OF PART OF THE
NORTHWEST 1/4 QF SECTION 27 AND PART OF THE NORTHEAST 1/4 OF SECTION 2B,
TOWNSHIF 41 NORTH, RANGE 8, BAST OF THE THIRD PRINCIPAL MERIDIAN, ACQORDIN G
TO THE PLAT THEREOF RECORDED AUGUST 12, 1988 AS DOCUMENT 1926239, IN THE CITY
OF ELGIN, KANE COUNTY, ILLINOIS,

PROFERTY ADDRESS: 746 SPYGLASS HILL COURT, ELGIN, 1L 60123
PIN: 06-27-104-011
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PARCEL 7: LOT 303 IN COLLEGE GREEN UNIT 2, IN THE CITY OF ELGIN, KANE COUNTY,
ILLINOIS,

PROFERTY ADDRESS: 766 SPYGLASS HILL COURT, ELGIN, IL 60123
PIN: 06-27-104-003

PARCEL 9: UNIT NUMBER 1 IN BUILDING 22 IN THE CARRIAGE HOMES OF SANDHURST
CONDOMINTUM, AS DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING
DESCRIBEU VEAL ESTATE: VARIOUS LOTS IN CARRIAGE HOMES OF SANDHURST,
VILLAGE OF 3CUTH ELGIN, KANE COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS
ATTACIIED ASZ¥HIBIT ¥B" TO THE DECLARATION OI' CONDOMINIUM RECORDED
NOVEMBER 4, 1922 48 DOCUMENT NUMBER 1992K79038 AS AMENDED BY FORTY-
SEVENTH AMENDM:E £ RECORDED DECEMBER 1, 1994 AS DOCUMENT [994K 087260 AND
AS FURTHER AMENDED “ROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTERES 1IN THE COMMON ELEMENTS IN KANE COUNTY ILLINOIS,

PROPERTY ADDRESS: 370 SANDHUKST LANE, UNIT A, SOUTH ELGIN, IL 60177
PIN: 06-34-102-111



