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REFINANCE

MORTGAGE

DEFINITIONS

Words used in multiple sections of this dacument are defined below and olherwords are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words uses in fhis document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated JULY 23, 2020

together with atl Riders to this document.

(B) "Rorrower" is

SUSAN M PHELAN, . 2N UNMARRIED WOMAN

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is
FATRWRAY TNDEPENDENT MORTGAGE OCRPORATTION

Lender is a OORPORATION

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH 1ANE, CARROLLTON, TX 75007

(E) "Note" means the promissory nofe signed by Borrower and dated JULY 23, 2020
The Note states that Borrower owes Lender

TWO BUNDRED SEVENTY EIGHT THOUSAND THREE HUNDRED FIFTY & NO/100

Dotlars (U5, $278,350.00 ) plus interest. Borrower has promised o pay this debt in regular-
Periodic Paymrats and to pay the debt in full not later than ADGUST 01, 2050 .

(F) "Property’ muans the property that is described below under the heading "Transfer of Rights in the
Property." o

(G) "Loan" means tlie fevt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nofe, and 74 sums due under this Security Instrument, plus interest.

() "Riders" means all Rideds 1o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Bor:ower [check hox as applicable]:

] Adjustable Rate Rider [ Condominium Rider (] Second Home Rider
Balloon Rider L] Pranne Uit Development Rider (114 Family Rider
VA Rider (] Biweekly Payimént Rider

(] Other(s) [specify]

(0 "Applicable Law" means all controlling applicahts. federal, staie and local stautes, regulations,

ordinances and administrative rules and orders {that hav: the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” @raps all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by a coniaminium assaciation, homcowners

association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other f:an a transaction originated by

check, draft, or similar paper instrument, which is initiated through an-ef~cirsnic terminal, telephonic

instrument, computer, or magnetic tape 5o as io order, instruct, or authorize a‘ndancial institution to debit

ar credit an account. Such term includes, but is not limited to, point-of-sale teniturs, automated teller

machine transactions, (ransfers initiated hy telephone, wire transfers, and automzicd, clearinghouse

transfers.

(L) "Escrow Items" means those ilems that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceds paid

by any third party (other than insurance proceeds paid under the coverages described in Section 3 for: (i)

damage to, or destruction of, the Property; {ii) condemnation or other aking of all or any part of the

Property; (ili) conveyance in lien of condemnation; or {iv) misrepresentations of, ar amissions as lo, the

value and/or condition of the Property.

(N} "Mortgage Insurance" means insurance-protecting Lender against the nonpayment of, or default on,

the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (i) any amaunts under Section 3 of this Securily Instrumeat.

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to

fime, or any additional or successor legislation or regulation that governs the same subject mater. As used
6955500113
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in this Security Instrument, “RESPA" refers to all requirements and restrictions that a2rc imposed in regard
1o a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under-the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Bosrower's covenants and agreements undey
this Security Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and convey
to MERS (wolely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns of PLERS, the following described property located in the County of
COOK

[Name of ooy ording furisdiction):
SFE IFGAL DISORIPTION ATTACHED HERETO AND MADE A EART HEREOF FOR ALL
PURPOSES.

Parcel ID Number:;

24-12-413-013-0000

which currently has the address of 2621 W 100TH Fu [Streed]
CHICARO [City] , [llinois oZ6%5 |Zip Code] {"Property Address"):

TOGETHER WITH all the improvements now or treerfter erected on the property, and all
easements; appurtenances, and- fixtures now- or hereafier a- pait of the. property. All- replacements and-
additions shall also be covered by this Security Instrument. All of the foregaing is referred te in this
Security Instrument as the “Property.” Borrower understands and agrees d-at MERS holds anly legal title
to the interests granted by Borrower in this Security Instrument, but, if necesiery to comply with Jaw or
custom, MERS {as nominee for Lender and Lender's successors and assigns) b.: e right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and se'i the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrumend.

BORROWER COVINANTS. that Borrower is lawfully scised of the estate hercby. coriveyed. and has
the right fo mortgage, prant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property sgzuist all
claims and demands, subject to any encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varlations by jurisdiction to constitte a uniform security instrument covering real

raperty.
g UNIFORM COVENANTS. Borower and Lender covenamt and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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purswant 1o Section 3, Payments due under the Note and this Security Instrument shail be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is reiurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient io
bring the-Laan carrent. Lender may accept any payment or partial payment insufficient to bring the Loan
curtens, wihout waiver of any rights hereunder or. prejudice to. its. rights.to.refuse such. payment or partial.
payments ia the futute, but Lender is not obligated to apply such payments at the time such payments are
accepted. If e~ch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inferest on unzpolied funds, Lender may hald such nnapplied funds until Borrower makes payment to bring
the Loan current. 'f Sescower does not do so within a reasanable period of time, Lender shall either apply
such funds ot return thea ‘o Borrower. If not applied earlier, such funds will be applicd to the outstanding
principal balance under nc'Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or In the futute against Lender shall relieve Borrower from making payments due under
the Note and this Security Insitraent or pecforming the covenants and. agreements secured by this Security
Tnstrument.

2. Application of Payments <r Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendce siall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undc ‘ae Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in ‘the r=der in which it became due. Any remaining amounts
shall be applied first to late charges, second to aty other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment: from- Barrower: for @ Aufinquent- Periodic Payment which- includes a-
sufficient amount (o pay any late charge due, the payment in@; be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandkig, Lender may apply any payment received
from Borrawer ta the repayment of the Periodic Payments if, aud to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of ane ot
more Periodic Payments, such excess may be applied to any late charges ¢":c. Voluntary prepayments shall '
be applied first to any prepayment charges and then as described in the Noiz.

Any application of payments, insucance proceeds, or Miscellaneous Prozcis o principal due under
the Note shall not extend or-postpone the due date, or change the amount, of the Per'odic Payments.

3. Funds far Escrow Items. Borrower shall pay to Lender on the day Pervdic Tavments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for paynm.ent o amaunts due
for: (a) taxes and assessments and other items which can attain priority over this Security ine.unent as a
fien or encumbrance on the Property; (b) leasehold payments or graund rents on the Property, il any; (c)
premiums for any and alf insurance required by Lender under Section §; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Bomower to Lender in lien of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items.” At originafion or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section, Borrower shal pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and io- provide receipis shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems direcily, pursuant to a waiver, and
Borrawer fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amoun(. Lender may revoke the waiver as to any or all Escrow lems at any time by a notice given in
accordance with Section 15 and, upén such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lade= may, at any-time, collect-and-hold Funds in an-amount: (3) sufficient-to-permit: Lender to-apply-
the Funds < the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr F.ESPA, Lender shall estimate the amount of Funds duc on the basis of current daia and
reasonable esti.oat.s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shuti % held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity Zicluding Lender, if Lender is an institution whose deposits are so irsured) or in
any Federal Home Loan Ban:. ) ender shafl apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding: and applying: the Funds, annually
analyzing the escrow account, or vrsifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lo to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bepaic! on the Funds, Lender shall not be required to pay Borrower
any interest or earnings ox the Funds. Boiioeer and Lender can agree in writing, however, that inierest
shall be paid on the Funds. Lender shall give to Psxcower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surples of Funds held in escrow, as defined under RESPA, Lender shall account to
Barrower for- the excess-funds in-accordsnce with-RESP A If there is-a shortage of Funds-beld-in escrow,
as defined under RESPA, Lender shall notify Borrower as ieov.ird by RESPA, and Borrower shall pay to
Lender the amount necessary to make ug the shortage in accoriarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Zofined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay fo 1 ender the amount necessary to make
up the deficiency in accordance with RESPA, but ia no more than 12 mout'iy payments.

Upon payment in full of all sums secured by this Security Instrumens, F.ewer shall prompdy refund
to Borrower any Funds held by Lender.

4, Charges; Liems. Borrower shall pay all taxes, assessments, charges, tines, and impositions
atiributable to the Property which can attain priority over this Secttrity Instrument, leaschold payments or
ground rents on the Propesty, if any, and Community Association Dues, Fees, and Assescmer’s, if any. To
the extent that these items are Escrow liems, Borrower shall pay them in the manmer provided ip Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruren’ unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, Jegal proceedings which In Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the Ken an agreemen satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which cam aitain priority aver this Security Instrument, Lender nay give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the liea or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate fax verification and/or

repocting service used by Lender in cannection with this Loan.
5. Property Insurance. Borrower shall keep the impravements now existing or hereafiter erected an
the Properiy- insured against loss by fire, hazards included within the term "exiended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender. requires insurance.
‘This tnsurance shall be main(ained in the amounts {including deductible levels) and for the periods that
Lender requives. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's
right %0 disapprove Borrower's choice, which right shall not be exercised unveasonably. Lender may
require Brirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zonc
determinaticn. - cortification and tracking services; or (b) 2 one-time charge for flood zone determination
and certificattan _rervices and- subsequent charges each- time: remappings- or- similar- changes- occur which:
reasonably might ‘atfert such determination or certification. Borrower shall also be responsible for the
payment of any fees izaposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Zetermination resulting from an objection by Bocrower.

If Borrower fails to miinfiie any of the coverages described above, Lender may obtain insarance
coverage, 3t Lender's option 2ud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cover ge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrawer's equify 1y the Property, or the contents of the Property, against any risk,
bazard or liability and might provide geesiex or lesser coverage than was previously in effect. Borrower
acknowledges that the cast of the insurance <7verage so oblained might significantly exceed the cost of
insurance that Barrower could have obtained. Any wnounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and slal) be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsis #.¢ 7uch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard riorgrge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall-have the r'git-to hold-the policies and renewal
certificates. If Lender requires, Bomrower shall promptly give to Lender a}! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, uc< otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a “a@vdard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of foss, Borrower shall give prompt nofice to the insurance carcicr and Lender. Lender
maay make praof of loss if not made prompily by Borrower. Unless Lender and Borrover utherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirvd by "ender, shall
be applied o restoration or repair of the Propesty, if the restoration or- repair is economicaly trasible-and
Lender's security is not lessened. During such repair and restoration period, Leader shall have ‘ne'right to
hold such insarance proceeds until Lender has had an opportunity to inspect such Property fo ersure the
work has been completed to Lender's satisfaction, provided that sach inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seties
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not he required 1o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borcower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restorafion or repair is nat economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secucity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the motice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {(a) Borrower's rights io any insurance
proceeds in an amount not to exceed the amounts unpaid voder the Note or this Security Instrumeni, and
(b) any other of Borrower's rights {other than the right to any refind of unearned premiums paid by
Borrower® under all insurance policies cavering the Property, insofar as such rights are applicable to the
covera;c.of the Property. Lender may wse the insurance proceeds either to repair or restore the Praperty or
to pay arounis unpaid usder the Notc or this Security Instrument, whether or not the due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withi £J days after the execntion of this Security Instrament and-shail continue to eccupy the
Properly as Borrotwes s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘Wriarg, which consent shall not be unrcasomably withheld, or unless extenvating .
circumsiances exist whict cie beyond Borrower's control. ‘

7. Preservation, Main’én;nce and-Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s rxsiding in the Property, Borrower shali mainfain the Property in
order to prevent the Property from deirdivrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ypzi or. restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ¥ 2void farther detesioration or damage. If insurance or
condemnation proceeds are paid in cosnection with-Jamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has relcased proceeds for such
purposes., Lender may dishurse proceeds for the repairs a.d restoration in a single payment or in a scries of
progress payments as the work Js completed, If the insucanze or condemnation proceeds are not sufficlent
to repair or restore the Property, Borrower is not relieved uf Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inczoctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specic; iy such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if; rws=g the Loan application
process, Rorrawer or any persons or entities acting at the direction of Bomwe: or with Barrower's
knowledge or consent gave materially false, misleading, or inaccurate information o: statements to Lender
(or failed to provide Lender with material information) in connection with the~i.oam, Material
representations include, but are not limited to, representations concerning Borrower's oc/.crancy of the
Property as Borrower's principal residence. _

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins-anent. If
{z) Borrower fails to perform the covenants and agreements contained in this Security Instrument, fu} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aMtain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrawer has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate ta protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonahle
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, incloding
its secured pasition in & Bankrupicy praceeding. Securing the Property includes, but is not funited to,
cutering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or damgerous conditions, and have utilities turned
on or off. Although Lender may takc action under this Section 9, Leader does not have to do sa and is ot
under any duty or cbligation to do so. It is agreed that Lender incurs no liability for not taking ary or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounis shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesling

ent,
paymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Xt Berrower acquires fee dile (o the Property, the leasebold and the fee ttle shall not merge unless
Lender agrees to the merger in writing.

: 10. Mrti,age Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,

Borrower shall gav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuiav:e coverage required by Lender ceases fo he available from the mortgage insurer that
previously provided ~uch- insurance and Borrower was required to make separately designated payments
loward premiums ‘fo’ Mortgage Insurance, Borrower shall pay the premfums required to obtain
mverzfe substantially ‘quivalent (o the Mortgage Iusurance previously in effect, at a cost substantially
equivafent to the cost fo Burrwes of the Mortgage Insucance previously in effect, from an alternate
mortgage insurer selected by Zender. If substantially equivaleni Morigage Insurance coverage is not
available, Borrower shall continue (0 pay (o Lender the amount.of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accepi, use and refain these
payments as a non-refundable loss resezvz-in lieu of Morigage Insurance. Such loss reserve shall be
pon-refundable, uotwithstanding the fact e2* f%e Loan Js ultimately paid in full, and Lender shali not be
required to pay Barrower any inleresi or earniigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Tusurance coverage (in \he amount and for the period that Lender requires)
provided by an insurer selected by Lender agaik-bescmes available, is obfained, and Lender requives
separately desipnated payments toward the peemiums for W arigage Insurance. 1f [ ender required Morigage
Insurance as 2 condition of making the [.oan and Borr(w:r was required to make separately designated
payments toward the. premiums for Morigage Insurance, Sorcower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with azy writtea agreement hetween Borrower and
Lender providing for such terminatlon or until termination is require t by Anplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviie in the Note.

Morigage Insurance reimburses Leader (or any entity that purchases tie Noie) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is w0t a party to the Mortgage
Insurance.

Mortgage insurers evaluate their tofal risk on all such insurance in force from ‘iine to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses ‘Xiese agreements
are on terms and conditions that are satisfactory {o the mortgage insurer and the other arty for parties) to
these agreements. These agreements may require the morigage insurer fo make paymenis using ary source
of funds that the mortgage insurer may have available (which may include funds obtained fior. Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rcinzarer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. if such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Fusther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrawer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will nat affect the rights Borrower has - if any - with respect to the
Martgage Insurance under the Homeowners Protection Act of 1938 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, 1o have the Mortgage Insurance terminated automaticaily, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. ‘

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned to and shall be paid to L.ender.

If the Property is ped, such Miscellaneous Procecds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right (o hold such Misceltaneous Proceeds
unti] Lezder has had an opportunity to inspect such Property to easure the work fas been completed fo
Lende:‘s zutisfaction, pmvidped that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard rastoration in a single disbursement or in a series of progress payments as the work is
completed: Un’¢es an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prr.ceeds, Lender shall not be required to pay Borrower any interest or earniags on such
Miscellancous Prcceeds. If the restoration or repair is not economirally feasible or Lender's security would
be lessened, the Miscell<aeous Proceeds shall be applied io the smms secured by this Security Instrument,
whether or not then duz, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total kw3, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Ze~iuction, or loss in value of the Property in which the fair market
value of the Property immediately beforc the partial taking, destruction, or loss in vaiue is equal to or
greater than the amount of the sums securei Ly this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Lorrower and Lender atherwise agree in writing, the sums
secured by this Security Instrument shali be riducod by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (3) the total ar:cunt of the sums secured immediately before the
partial taklnE, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los ir value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss inva's= of (he Property in which the fair market
value of the Property immediately before the partial taking, destouction, or loss in valve is less than the
amount of the sums secured immediately hefore the partial ta%.ug, destruction, or loss in value, unless
Barrower and Lender otherwise agree in writing, the Miscellaneous “rocieds shall be applied to the sums
sccured by this Security Instrument whether or nol the sums are then o::2.

If the Property is abandoned by Borrower, or if, after notice by ).ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award #3 szile a claim for damages,
Borrower fails to respoad to Lender within 30 days after the date the notice is giveii, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair af thz Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party  mews the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 rirat of action in
regard io Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begon that, in
Lender’s judgment, could result in forfeiture of the Property or ather material impairment (f Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such 2 defanlt «d, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrumer. The proceeds of
any award ar claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereb assiﬁiil:;i and shall be paid to Lender.

All Miscellaneous DProceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor im Interest of Borrower or to refuse to extend time- for paymeat or otherwise. modify.
amortization of the sums secured by this Secarity Instrement by reason of any demand made by the ariginal
Borrower or any Successars in Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy including, without limitation, Lender's acceptance of payments from ihird persons, entities or
Successors in Interest of Borcower or in amounis less than the amoun( (hen due, shalf not be a watver of or
preclude the exercise of any right or remedy.

. 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Jiability shall be joint and several. However, any Borrawer who
co-signs this Security Instrument but does noi execute the Note (a "co-signer”): (a) is co-signing this
Securit [nstrument only to mortgage, grant and convey the co-signer's interesi in the Property under the
terms of vius Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen; sl (c) agrees that Lender and any ather Borrower can agree to extend, modify, forbear or
make any avsurmodations with regard to the terms of this Security Instrument or the Noie withoul the
co-signer's coacent

Subject to (oe puavisions of Section I8, amy Successor in Imterest of Borrower who assumes
Borrower's obligitions wunyler this Secarity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights “nd benefits under this Securily Instrument. Borrower shalk not be released from
Borrower's obligations and Lizoility under this Security Instrument unless Lender agrees (o such release in
writing. The covenants.and 2grocments of this Security Instrument shall bind ﬁzxcept as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender wav charge Borrower fees for services performed in connection with
Borrower's default, for the purpase of protecting Lender's interest In the Property and rights under this
Security Instrument, including, but nof lirsited 20, altorneys' fees, groperty inspection and valuation fees.
In regard io any other fees, the absence of expiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibi*ivu. on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instrument or by Applicable Law.

1f the Loan is subject Lo a law which sels maxinvim 'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Colfected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall he ‘reiuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colleciel yrom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ms bz this refund by reducing the principal
owed under the Note or hy making a direct payment to Borrower. i’ a refund reduces principal, the
reduction will be- treated as a partial pre‘faymcnl without any prenayrient charge {(whether or not a.
prepayment charge is provided for under the Noie). Borrower’s acceptarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Dariewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with fLis: Security Instrument
must be in writing. Any notice to Borrower in cormection with this Security Instnient s2!l be deemed to
have been given (o Borrower when mailed by first class mail or when actvally delivired to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 10-ai* Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Projeriv Address
unless Borrower has designated a substitute notice address by notice to- Lender. Borrower sha't peomply-
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borewwer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated natice address under this Security Instrument at any one Gme. Any
notice (o Lender shall be given by delivering it or by mailing it by first class mail to Lendec's address
stated herein unless Lender has designated amother address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument js also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law: Severahility; Rules of Construction. This Sccurity Instrument shafl be
govemed by federal law and the low of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly ar implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by comtract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumend or the Note which can be
given effect without the conflicting provision. ,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
carresponding neater words or words of the feminine gender; {(b). words in the singular. shall mean and.
include the plural and vice versa; and (c) the ward "may" gives sole discretion without any obligation to
take any uction.

17. Burrower's Copy. Borrower shall be given one copy of the Note and of this Security lnstrument,

I8, Trr=fer of the Property or a Beneficial Interest in Barrower. As used in this Section 18,
"Interest in h~. Property" theans any legal or beneficial interest in the Property, including, but not limited
to, those bemteZick interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, L2 intent of which is the transfer of title by Barrower at a future date to a parchaser.

If all or any paic of the Propesty or any Interest in the Property is sold or transferred {or if Borrower
is mot a natural person ard.z heneficial inferest in Borrawer is sold or transferred) without Lender's prior
written consent, Lender. mav-require immediate payment in full of all sums secured by this Security
Instrument. However, this ootio shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optio(\, Lender shall give Borrower notice of acceleration. The netice shall
provide 2 periad of not less than 30 azys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sun~ socured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-p-rind, Lender may invoke any remedies permitied by this
Security Instrument without further nolice or d:map4 on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eaforcement o1 t4is Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Zroperty pursuant to Section 22 of this Security
Tnstrument; {b) such other-period as Appticable- Law mipi ~perify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment eaforcing this Seraris Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due undes this Security Instrument and the Note
as if 0o acceleration had occurred; (b) cures any default of any other <Gvenants or agreements; {c) pays all
expenses incurred in enforcing this Secority Instrument, including, but not Yimited ta, reasonable atiorneys’
fees, property inspection and valuation fees, and other fees incurred for L purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) (okes srch action as Lender may
reasonably require to assure that Lender's interest in the Property and iights under this Security
Instrument, and Borrower's obligation (o pay the sams secured by this Security Ins’sument, shall continue
unchanged: unless as- otherwise provided- under Applicable- Law. Lender may reyw.re that Borrower pay-
such reinstatement sums and expenses in one or more of the following forms, as sele ted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cnozs pravided any
such check is drawn upon an institudon whose depasits are insured by a federal agency, instrumantality or
entity; or (d) Electronic Funds Transfer, Upan reinstatement by Borrower, this Securlty Inst-ament and
obligatians secured hereby shall remain fully effective as if no acceleration had occurred. Howevor) this
right to reinstate shall aot apply in the case of accelesation under Section 18,

20. Sale af Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the eatity {(known as the "Loan Servicer") that collects
Periodic Payments due ander the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Jostrument, and Applicable Law. There also might be
one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with 2 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced hy a Loan Servicer other than the purchaser of the Note, the mertgage loan servicing: obligations
to Borrower will remain with the Loan Servicer ox he transfesred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
- Sccurity Instrument or (hat alleges that the other party has breached any provision of, or any duty owed by
reason af, this Security Instrument, until such Borrower or Lender has notified the other parly (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other- party- hereto a reasonable period- after- the- giving- of such- notice to take comrective action: [
Applicz'ile Law provides a time period which must elapse before certain action can be taken, that time
‘period will e deemed to be reasonable for purposes of this paragraph. The notice of accelesation and
opportunity (to ‘cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purszan to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ¢t #is Section 20.

21. Hazardous Sviostances. As used in this Section 21: (a) "Hazardous Subsiances" are those
substances defined as tuy.c-ur hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolire, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenis.-materials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means feccrai laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmient»!-vrotection; () "Environmental Cleanup” includes any response
action, remedial action, or removal aciiou -2s defined in Enviranmental Law; and (d) an "Environmenial
Condition” means a condition thal can cuvse, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presince, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releasc any Hazardous Subsianes, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affec’s tiie value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Subsiances that are generally recognized to be appropriite tu xormal residential uses and to
maintenance of the Property (including, but not kimited to, hazardous subst~aces in consumer products).

Borrower shall promptly give Lender written notice of (a} any invesiigaticn; claim, demand, lawsuit
or other action by any governmental or regulatory ageacy or- private party- imu: ving the Property and: any
Hazardous Substance or Environmental Law of which Borrower has acwel kmowledge, (h) any
Environmeutal Condition, including but not limited to, any spilling, leaking, discharge, ~cicase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, se or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o1 is notified
by any governmental or regulatory authority, or any private party, that any removal or other rimediation’
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take ali pcessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Barrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 umless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be caured; and {d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Barrower to acceleration
and forschsure. If the default is not cured on or befere the date specified in the notice, Lender at its
option m2; require immediate payment in full of all sums secured by this Security Instrument
without furcher demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entit)zd ¥ collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but no( tinited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Eemder shall release this
Security Instrument. bo/rswer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrurient, bul ony if the fee is paid to a third party for services rendered and the
charging of the fee is permitted rader Applicable Law. '

24. Waiver of Homestead. I/ accordance with [lfinois law, the Borrower hereby releases and waives
all rights under and by virtae of the Mirsis homestead exemption laws.

25. Placement of Collateral Prot=c#ion Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borvzwcr's agreement with Lender, Lender may purchase insurance
al: Borrower's expense to protect Lender's inlerests i Borrower's collateral. This insurance may, but need
pot, prolect Borrower's interests. The coverag: that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Porrawer in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, bt raly after praviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's ar.d Lender’s agreement. If Lender purchases
insurance for the collateral, Borcower will be responsible far ¢¢ costs of that insurance, including interest
and any other charges Lender may lmpose in connection wii the placement of the insurance, until the
effective date of the cancellation or expication of the insurance. The (osts of the insurance may be added to
Rorrower's fotal outstanding balance or ebligation. The costs of the insurarc may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants. contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

S Y .
M______w”\/\_ﬁf\_&ﬂ) _ (Seal)

-Rarrawer -Rorrower

4 (Seal)- (Seal)-
-Bortower -Borrgwer
(Seal) ‘ (Seal)
-Borrawer -Borrower
. (Seal} (Seal}.
-Borrawer -Borrower
_— ‘ 6955500113
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STATE OF 1LLivots, 00 K County ss:

) John & Dowlg

state do hercby certify that
SUSAN M PHELAN

, @ Notary Public in and for said county and

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set farth.

Giver ander my hand and official seal, this M day of JULY , 2020

My Commissios = -pires: lb'aa : 9@9'

JOHN B DOWN“ /

Official Seal i % S L
Notary Public - State of ineis Notzry Publlc

My Commilssion Expires Oct 12, 2022 .

IOAN CRIGINATTON CREGANTZATIC: FAIRWAY INDEPENCENT MORTGAGE OORPORATICON
NMLS ID: 2289

LOAN CRIGINATOR: MARY .J DORNES

NMLS ID: 239957
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LEGAL DESCRIPTION
Legal Description: LOT 89 IN BEVERLY HOMES, BEING A RESUBDIVISION OF A PART OF THE BEVERLY RIDGE
SUBDIVISION, IN SECTION 12, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. : . :
Permanent Index #'s: 24-12-413-013-0000. (Vo!. 443)

Property Address: 2621 West 100th Place, Chicago, Tlinols 60655-1031



